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l. O0mue 10I0KEHNA

1. ITonHOE HaA3BaHWE MACBOTO MHBECTUIIMOHHOTO (oHma (mamee - ¢onm): bupxkeBoi maeBoit
WHBECTULMOHHBIA (POH/ PHIHOYHBIX (PUHAHCOBBIX MHCTPYMEHTOB «TmHBKOP( — CTparerus BEUHOTO
noptdens B goutapax CLIA.

2. Kpatkoe nazanue ¢onna: BIIM® peiHOUHBIX (pUHAHCOBBIX MHCTPpYMEHTOB «TuMHBKOGGD —
Crparerus Beunoro noprdens B nosuiapax CIHIA».

3. Tun goHaa - OUPKEBOM.

4. IlonHoe ¢pupMEeHHOE HAUMEHOBAHKE YIIpaBIIsIoNIel KoMmanuu GoHJa (Hanee - yrnpaBIsiomas
kommanus): OOIIEeCTBO ¢ OrpaHMYEHHON O0TBETCTBEHHOCTHIO «TrHbKOD] Kamuramy.

5. Mecto HaxoxaeHus ymnpabiswoued komnanuu: Poccuiickas ®denepaunms, 125212, ropox
Mockaa, mocce ['onoBuHCKOE, 10M 5, Kopryc 1, aTax 19 mom. 19018.

6. Jlunensus ympaBnswoomed komnanud oT «03» centsops 2019 r. Ne 21-000-1-01027,
npenocrasiieHHas bankom Poccun.

7. TlonHoe ¢upMeHHOE HAaMMEHOBaHWE CIENHMAIU3UPOBAHHOTO Jeno3uTapus (GoHaa (maiee -
CHEMATIM3UPOBaHHbBIN J€TI03UTapuil): AKIIMOHEpHOE 00111ecTBO «Crennaau3upoBaHHbIN 1€M03UTapui
«THOUHUTYM».

8. MecTo HaxoXAeHMs CelMaTu3upoBaHHOro aeno3urapusi: Poccuiickas @enepanus, 115162,
ropoa Mocksa, ynuua [lla6onoska, nom 31, kopmyc b.

9. JIunieH3us crienuaaIn3upoBaHHoTo aeno3utapus ot «04» oktsaops 2000 r. Ne 22-000-1-00013,
npenoctapienHas ®KIb Poccuu.

10. [TomHOE hUPMEHHOE HAUMEHOBAHHE JIUIIA, OCYIIECTBISIONIETO BEJICHUE PeecTpa BIaICIbICB
WHBECTUIIMOHHBIX ~ maeB  (onma  (mamee -  perucrparop):  AKIHOHEpHOE  OOLIECTBO
«CneuunanuszupoBansbiii nenozutapuil «MTHOMHUTYM».

11. Mecrto naxoxaenus perucrparopa: Poccuiickas ®enepanus, 115162, ropoa Mocksa, ynuna
[[Ta6onoBka, nom 31, kopmyc b.

12. Jlunensust perucrpatopa oT «04» oxts0ps 2000 r. Ne 22-000-1-00013, BblaHHas
(npenocrasiennas) ®PKLb Poccun.

13. Vrpatun cumy.

14. YTparun cuny.

15. TlonHoe ¢upMeHHOE HaMMEHOBAaHUE POCCUHCKOM Oupku (poccHHCKHUX OWMpXK), K
OpPraHM30BaHHBIM TOpPraM Ha KOTOPOW JONYIIEHbl WHBECTULMOHHbIE Mau (oHAAa U Ha KOTOPOH
YYaCTHUKU TOPTOB (Zajee - MapKeT-MeHKep) MOAJIEPKUBAIOT LIEHBI, CIIPOC, MPEATIOKEHNE U 00beM
OpraHU30BAHHBIX TOPrOB HMHBECTHUIIMOHHBIMH TMasiMU (Jajee - OO0sA3aHHOCTh MapKeT-MelKkepa):
[Ty6namanoe akimonepHoe obiiecTBo «MockoBckas bupxkxa MMBB-PTCy.

16. TlomHoe ¢QupMeHHOe HAWMMEHOBaHWE JHIA (JUI[), YIOJTHOMOYCHHOIO YIPABIISIOMIEH
KOMITaHUEH, OT KOTOPOTO BIa/IeTbI[bl NHBECTUIIMOHHBIX MaeB BIpaBe TPeOOBATH MOKYIKH UMEIOIINXCS
Yy HUX MHBECTUIMOHHBIX NAae€B WM MPOJAXH UM MHBECTULIMOHHBIX MaeB (Jajiee - YHOJIHOMOYEHHOE
JIUIIO):

1) OO11ecTBO ¢ OrpaHUUEHHOM 0TBETCTBEHHOCTHIO «ATOH».

Mecrto HaxoxaeHHs ynoJlHOMoueHHoro iuia: Poccuiickas @enepauus, 115035, ropog Mocksa,
OBunHHUKOBCKas HabepexHas, oM 20, ctpoenne 1, atax 11, odpuc 39.

2) OO011ecTBO ¢ OrpaHUYEHHON OTBETCTBEHHOCThIO « TuHBKOQ G MHBecT JIad».

Mecto HaxoxJeHHs ynoJHOMOueHHoro jauna: Poccuiickas ®enepanms, 125212, r. Mocksa,
I'omoBuHCKOE mIOCCE, 1.5, K.1, 51.19, mom.19015.

17. Hacrosimue [IpaBuiia onpeaensoT ycloBusl JOBEPUTEIBLHOTO YIPaBieHUs (JOHIOM.

VYupenurens 10BEPUTEIBLHOIO YIPABICHUS MEPENAET UMYIIECTBO B JOBEPUTEIBHOE YIIPABICHHE
YIPaBISAOLIEH KOMIAHUM JUIsi OObEIUHEHHS] 3TOr0 MMYIIECTBA ¢ UMYILIECTBOM HHBIX yupenuTenen
JIOBEPUTEIILHOTO YIPABJICHUS W BKJIIOYEHHUS €ro B cocTaB (OHAA HA OMpPEIEICHHBIH CpOK, a
YIOpaBIsomas KOMIAHUS 0O0s3yeTcss OCYHIECTBIIATH YIpaBlI€HHE UMYLIECTBOM B HHTepecax
y4peauTeNs JOBEPUTETBLHOTO YIIPABIICHUS.
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[TpucoenrHEeHNE K JIOTOBOPY JIOBEPUTEIHHOTO YIpPAaBIEHUS (OHIOM OCYIIECTBISETCS IyTEeM
MpuoOpeTEeHNsT WHBECTUIIMOHHBIX TMMaeB (oHAa (Jajee - HWHBECTUIIMOHHBIC I1aH), BBIJIaBACMBIX
YIPABIIAIOENR KOMIIAHUEH.

18. HWmymectBo, cocraBisitoniee (oHA, SBISETCS OOMKMM HUMYIIECTBOM  BIAJEIbLEB
WHBECTUIIMOHHBIX MIAEB ¥ MPUHAJICKHUT UM Ha TIpaBe oOIIeH 10JIeBOM COOCTBEHHOCTH.

Pa3nen umyiiectsa, cocTaBisomero GoH I, U BbIJEN U3 HEro JA0JIM B HAType HE TOMYCKAIOTCS.

[TpucoenuHeHne K TOTOBOPY AOBEPUTEIBHOTO YIPaBICHUS (POHAOM O3HAYAET OTKA3 BIIAJCIIHIICB
MHBECTUIIMOHHBIX MA€B OT OCYLIECTBICHUS MMPEUMYIIIECTBEHHOIO MpaBa MPUOOPETEHUs J10JIU B TIpaBe
COOCTBEHHOCTH Ha UMYIIECTBO, COCTaBIIAIONIEE (DOHI.

19. Bnagenpipl MHBECTHIIMOHHBIX MAEB HECYT PHUCK YOBITKOB, CBS3aHHBIX C H3MEHEHHEM
PBIHOYHON CTOMMOCTH UMYIIECTBA, COCTABIISIFOIIETO (POHT.

20. dopmupoBanue ¢GoHAAa HAYMHACTCA 10 HCTeUeHUH S5 (maTh) padodmx JgHEH C J1aThl
perucTpanyy npaBui JOBEPUTEIBHOTO YIpaBieHus (GOHIOM (J1anee - mpaBuia).

Cpoxk popmupoBanus ¢honaa: 3 (Tpu) Mecsia ¢ 1aThl Hadaaa GopMupoBaHus GOH/A.

CTouMOCTh MMYIIECTBA, TEPEIaBacMOr0 B OIUIATY MHBECTUIIMOHHBIX TAaeB, HEOOXomuMas JUIs
3aBepuieHus (okoHuanus) popmuposanus ¢ponnaa: 50 000 000 (msiThaECAT MIILTUOHOB) pyOIIeii.

Haroii 3aBepmieHus (oxoHuaHusi) GopmupoBanus (OHAA SBISICTCS Jara HaNPaBJICHUS
yrnpasJsionieit komnanueit B bank Poccun otdera o 3aBepiieHun (OkoH4aHUU) popMupoBanus GHoHa.

21. Jlata oxoHYaHHS CpPOKa ACWUCTBHUS JOTOBOpA JTOBEPUTEIBHOTO YIpaBICHHUS (QOHAOM: «26»
cenTsa6ps 2034 rona.

22. Cpok JIeHCTBUS JIOTOBOPA JOBEPUTEIILHOTO YIIPABJICHUS CUMTACTCS MPOIJICHHBIM Ha TOT K€
CpPOK, €clli Ha JaTy €ero OKOHYaHUs BIAJENbIbl HMHBECTULMOHHBIX [a€B, SIBIISIOIIMECS
YIIOJTHOMOYCHHBIMHU JIUIIAMH, HE TTOTPEOOBAJIN TOTAIICHUS BCEX NHBECTUIIMOHHBIX MaeB 3TOro (hoH/a.

II. NHBecTMIIMOHHAS ACKIapaLus

23. llenpl0 MHBECTHUIIMOHHOW MOJUTHKH YIPABISIONICH KOMIIAHUH SBISETCS olecredyeHue
COOTBETCTBUS U3MEHEHUH pacyeTHOH LieHbl U3MEHEHUSIM KOJMYECTBEHHBIX MOKa3aTeneld MHAMKaTopa
«TINKOFF ALL-WEATHER INDEX (USD)», paccuuTbiBaeMOro AKIIMOHEPHBIM OOIIECTBOM
«Tunbkodd bank».

24. VlHBeCTHIIMOHHAS TIOJIMTHKA YIPABIISIONICH KOMITAHUU:

VHBECTUIIMOHHONW MOJUTUKON YHPaBJISAIOIIEH KOMIIAHUM SBISETCS JO0JITOCPOYHOE BIIOKEHHE B
aKTHBBI, NPETYCMOTPEHHBIE MyHKTOM 25 Hactosimux [IpaBui, HampaBiieHHOE Ha JOCTHIXKEHHE IeITH
MHBECTULIMOHHON MOJUTHUKH, ONTMCAHHOM B MyHKTe 23 HacTosummx [IpaBu.

HmymiecTBeHHbIe TpaBa W3 (BIOYEPCHBIX W ONIIMOHHBIX JOTOBOPOB (KOHTPAKTOB) MOTYT
COCTABJISATh AKTUBBI MPHU YCIOBUHU, YTO YyKa3aHHbIE JOTOBOPHI (KOHTPAKTHI) 3aKIIOUYEHBl HAa TOPrax
(OHIOBBIX, BAIIOTHBIX OHPX B COOTBETCTBUM C YTBEPKICHHBIMH WMH CIEHU(PHUKAIHMIMH,
OTIpEeIENIAIONMMH CTaHIAPTHBIE YCIOBUS COOTBETCTBYIOIIMX JIOTOBOPOB (KOHTPAKTOB).

25. OOBEKThl HHBECTUPOBAHMS, UX COCTaB U OIUCAHHUE.

25.1. ImymecTBo, cocTaBisioniee GOH, MOKET ObITh HHBECTUPOBAHO B!

1) aKkTWBBI, JOMYIIEHHBIE K OPraHW30BaHHBIM TOpraM (MJIM B OTHOUICHWH KOTOPBIX OHMpxKen
IPUHATO peIleHHe O BKIIOYEHHM B KOTHPOBAIbHbIE CIIUCKU) Ha Oupxkax Poccuiickoit denepanuu u
OMprkax, pacIoIOKEHHBIX B WHOCTPAaHHBIX TOCYJApCTBaX, SBISIFOIIUXCS WieHaMH EBpa3uiickoro
skoHomHuueckoro cor3a (EADC),Opranuzanuy >KOHOMHYECKOTO COTPYAHMYECTBA M PA3BUTHUS
(O2CP), EBporeiickoro coro3a, Kutas, Uunuu, bpazunuu, FOxuo-Adpukanckoit Peciydnuku (nanee
- MHOCTPaHHBIE TOCYAApPCTBA) M BKIIIOYEHHBIX B MEepEue€Hb MHOCTPAHHBIX OUPIXK, MPETyCMOTPEHHBIN
nyHKToM 4 cratbu S51.1 @enepanbHoro 3akona ot 22 anpens 1996 roga Ne 39-03 «O pbIlHKE LIEHHBIX
oymar» (Cobpanue 3akoHoatenbeTBa Poccuiickoit denepanuu, 1996, N 17, ct. 1918; 2002, N 52, cr.
5141; 2018, N 53, cr. 8440) (nmamee - mepedeHb HHOCTPAHHBIX OWpPXK), 3a HCKIIOYEHHUEM
MHBECTULIMOHHBIX TaeB (OHJOB JUIs KBATU(DUIMPOBAHHBIX HWHBECTOPOB, M AKTHUBBI, SBISIOIIAECS
KITMPUHTOBBIMHU CepTH()HUKATAMU YIaCTHSI.
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1.1) mam (akiuu) MHOCTPAHHBIX MHBECTHUIIMOHHBIX (oHAOB, ecnu koa CFI mmeer cnemyromee
3HaueHHue: mepBas OykBa mMmeeT 3HaueHue «Cy», BTopas OykBa mumeer 3HaueHue «H», TpeTbs OykBa
uMeeT 3HaueHue «My, nstas GykBa UMeeT 3HaueHue «X», mectas O0ykBa UMEET 3HaUeHue «X»;

Nau WHOCTPAHHBIX WHBECTUIMOHHBIX (oHIOB, ecnu kon CFI mMmeer crnemyromee 3HadeHUE:
nepBasi OykBa umeeT 3HadeHue «C», BTopas OykBa umeet 3HaueHue «I», umu «E», mwin «By», unn «F»,
i «Py», wm «Hy», umu «M», TpeTbs OykBa umeet 3HaueHue «O», mwm «C», wm «My, naras OykBa
nMmeeT 3HaueHnue «By, nmm «Cy», unu «Dy, unn «Ew, uinn «F», nnn «Ky, umn «Ly, unn «My, mim «Ry,
i «X», uin «Vy», IpU yCIOBUH, YTO IIecTast OykBa umeet 3HaueHue «Uy;

aKIMM WHOCTPAHHBIX MHBECTHIIMOHHBIX (DOHIOB, eciu mepBas OykBa umeeT 3HaueHHEe «Cy,
BTOpas OykBa - 3HaueHue «I», wm «Hy», wm «E», wmm «By», umun «Fy», umu «Py», wm «M», TpeThbs
OykBa - 3HaueHue «O», mwm «Cy», wm «My, nsaTas OykBa uMmeeT 3HaueHHEe «B», nmu «Cy», wim «Dy,
umu «BE», umn «Fy», unmn «Ky, wmm «Ly, i «My», unn «Ry», win «X», unu «Vy, npu ycioBHH, 4TO
niectas OykBa UMeeT 3HaueHue «S».

1.2) MOJHOCTBIO OIJIAYEHHBIC AKIIMH POCCUUCKUX AaKIIMOHEPHBIX OOIIECTB, 3a HCKIIOYCHHUEM
aKIUN aKIMOHEPHBIX MHBECTUIIMOHHBIX (POH]IOB;

1.3) MOJIHOCTBIO OIJIAYE€HHBIE aKIIMM HHOCTPAHHBIX aKIIMOHEPHBIX OOIIECTB;

1.4) nonroBble HHCTPYMEHTHI;

1.5) npousBogHble (PUHAHCOBBIE HMHCTPYMEHTHI ((BIOUEPCHBIE U ONIMOHHBIE JOTOBOPBI
(KOHTpAKTHI) IPHU COOTIOICHUH YCIIOBUH, MPEAYCMOTPEHHBIX TyHKTOM 25.5 HacTosmmx [IpaBu.

25.1.1. B cocTaB umyniecTBa GoHIa MOTYT BXOJUTH TAKKE:

1) UHBECTHIIMOHHBIE MaW OTKPBITHIX TMAEBBIX HHBECTULIMOHHBIX (OHIOB, OTHOCAILIUECS K
KaTteropuu GOHIOB PEIHOYHBIX (PMHAHCOBBIX HHCTPYMCHTOB.

2) neHexXHbIe CPeACTBa B pyOJIsiX M B MHOCTPAHHOM BaJIOTE Ha cUeTaxX M BO BKIAAax (JEmo3uTax)
B POCCHUHCKHMX KpPEIWTHBIX OPraHH3alMiAX W HWHOCTPAHHBIX IOPUIUYECKUX JIMIAX, MPU3HAHHBIX
0aHKaMH 110 3aKOHOJATENbCTBY HWHOCTPAHHBIX TOCYAApCTB, Ha TEPPUTOPHUH KOTOPBIX OHU
3apETHCTPUPOBAHBI (7ajyiee - WHOCTPAaHHBIC OaHKH), JCTO3UTHBIC CEPTUPUKATHI POCCHHUCKUX
KPEAUTHBIX OpraHu3alliii W WHOCTPAHHBIX OaHKOB WHOCTPAHHBIX TOCYIapCTB, TOCYAapCTBEHHBIC
neHHele Oymaru Poccuiickoit @enepaliii U MHOCTPAHHBIX TOCYIApCTB, TPeOOBaHUS K KPEIUTHOM
OpraHM3allNH BBIIIATHTH JICHEKHBIA SKBUBAJICHT APArolleHHBIX METAJIOB MO TEKyIIeMy Kypcy (nanee
- HHCTPYMEHTHI JICHE)KHOTO PHIHKA).

IIpu »TOM pAeHEeXHBIE CpeACTBA BO BKJIaAax (JIE€MO3UTAax) B POCCHUHCKUX KpPEIUTHBIX
OpraHu3alMsIX ¥ MHOCTPAHHBIX 0aHKaX MOTYT BXOJHUTH B cOCTaB ()OHAA TOJBKO MPHU YCIOBUHU, YTO B
Clly4ae JAOCPOYHOI'O PACTOP’KEHUSI YKa3aHHOI'O JIOTOBOpa POCCUMCKas KpeauTHas OpraHu3alus WUiu
MHOCTpaHHBIH OaHK o0s3aHa (00s3aH) BEpPHYTh CyMMYy BKJaja (JIemo3uTa, OCTaTKa Ha CYeTe) U
MIPOLIEHTHI IO HEMY B CPOK, HE MPEBBIIIAIONINI ceMb pabounx JHEH.

3) npaBa TpeGoOBaHUS M3 JOTOBOPOB, 3aKJIIOUECHHBIX IS 1I€JIEH JTOBEPUTEIHHOTO YIPABICHUS B
OTHOLLIEHUHU YKa3aHHBIX aKTUBOB.

4) uHBIC aKTHBBI, BKJIIOYAEMbIE B COCTaB aKTHBOB MHBECTHUIIMOHHOTO ()OH/IA B CBSI3HM C OIJIATOM
pPacxo/0B, CBS3aHHBIX C JJOBEPUTEIbHBIM YIIPAaBIEHUEM UMYIIIECTBOM, COCTABIISIONINM (POHI.

25.2. B nemsax Hacrosmux [IpaBuit o 10AroBbIMM MHCTPYMEHTAMH IIOHUMAFOTCS:

a) o0NUranuy POCCUUCKUX IMUTEHTOB;

0) OupIKeBbIe OOIUTAIIUA POCCHICKUX IMUTEHTOB;

B) TOCyIapcTBeHHbIE IIeHHbIe Oymaru Poccuiickoit denepamnuu, rocyJapCTBEHHBIC IIEHHBIE
Oymaru cyOnrexkToB Poccuiickoii @enepaniy 1 MyHUIIMIIATIbHbIE IEHHbIE OyMary;

') 00NMUTalMi HHOCTPAHHBIX SMUTEHTOB U MEXIYHAPOIHBIX (PMHAHCOBBIX OPTaHU3AIIHA.

1) pOCCUICKHE M MHOCTPAHHBIE ACTIO3UTAPHBIC PACTTUCKH HA IIEHHBIC OyMaru, MpeayCMOTPEHHBIC
HACTOSIIIUM ITYHKTOM.

25.3. HmymectBo, cocTaBistomee (OHJ, MOXET OBITh HHBECTUPOBAHO B OOJHMTAIINH,
AMUTEHTAMH KOTOPBIX MOTYT OBITh:

a) pOCCUIMCKHE OpPTaHbl TOCYAapCTBEHHOM BJIACTH,

0) MHOCTpaHHBIC OPTAHBI TOCYAAPCTBEHHOU BIIACTH;
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B) OpTraHbl MECTHOTO CaMOYIIPaBJICHMUS;

T') MeXIyHApOJHbIC (MHAHCOBBIC OPTAaHU3AIINN;

1) pOCCUMCKHE IOPUANYECKHE JIULIA;

€) HHOCTPaHHbIE IOPUIMUECKUE JIULIA.

25.4. JIuna, oOsI3aHHEIE T10:

- TOCYAApCTBEHHbIM LIeHHbIM Oymaram Poccuiickoit denepanuu, rocyiapcTBEHHBIM LIEHHBIM
Oymaram cyOwbekToB Poccuiickoii ®enepanuy, MYHUIHMNAIGHBIM I[IEHHBIM Oymaram, akIusM
POCCUIMCKHMX aKIIMOHEPHBIX OOIIECTB, OMPIKEBBIM OOIMUralUsIM POCCUHCKUX XO3AHCTBEHHBIX OOILIECTB,
o0nuranusM  POCCUHCKMX  XO3SWCTBEHHBIX  OOIIECTB, WHBECTHLMOHHBIM  MasM  IaeBBIX
MHBECTULMOHHBIX (DOHIOB, POCCUMCKUM JENO3UTAPHBIM paclUCKaM, JEMO3UTHBIM cepTUdUKaTaM
POCCHICKMX KPEOUTHBIX OpTraHU3alMid, KIUPUHTOBBIM CEepTH(PHKATaM y4acTus JOJDKHBI OBITH
3apeructpupoBanbl B Poccuiickoit denepanuy;

- aKOMAM WHOCTPAHHBIX AaKIMOHEPHBIX OOIIECTB, OOMUTalUsIM HHOCTPAHHBIX SMHUTEHTOB,
obnuranusM  MeXKAyHapoIHbIX (UHAHCOBBIX OpraHu3aluid, mnasM (akOousM) HMHOCTPAHHBIX
WHBECTULMOHHBIX  (OHIOB, HMHOCTPAHHBIM  JICTIO3UTAPHBIM  pACIUCKaM,  JOJDKHBI  OBITh
3aperuCTpUPOBaHbI B FOCYJapCTBaX, BKIOUYEHHBIX B OOLIEpOCCUHCKUI KITaCCU(PUKATOP CTPaH MUPa;

- JICTIO3UTHBIM  cepTU(UKAaTaM HMHOCTPAHHBIX OaHKOB HMHOCTPAaHHBIX TOCYAAapCTB U
rOCYJJapCTBEHHBIM LIEHHBIM OyMaraM MHOCTPaHHBIX I'OCYJapCTB, JOKHBI OBITh 3apEruCTPUPOBAHbI B
MHOCTPaHHBIX TOCylapcTBax, ABJAOIUXCS wieHamu EBpa3suiickoro skoHomuueckoro cotosa (EADC),
Opranu3anuu 3K0HOMHUYECKoro cotpyanHudectsa u pa3sutus (OOCP), EBponeiickoro corosa, Kuras,
Wupnn, bpasunin, FOxuO-A dpukanckoi Pecrybmuku.

25.5. Ilpou3BonHble (UHAHCOBBIE HHCTPYMEHTHI ((pbIOUEpCHBIE M ONIMOHHBIE JOTOBOPHI
(KOHTpAKThl) MOTYT BXOJUTh B COCTAB aKTMBOB (JOHJA IIPU YCIOBUHU, YTO U3MEHEHUE UX CTOMMOCTHU
3aBHCHUT OT M3MEHEHHS CTOMMOCTH aKTHBOB, YKa3aHHBIX B moamyHktax 1.1) — 1.4) moamynkra 1)
nyHkTa 25.1 Hacrosimux [IpaBui (B TOM umclie U3MEHEHMsI 3HAUEHUS WMHJIEKCA, PaCCUUTHIBAEMOIO
UCXO/ M3 CTOMMOCTU JIaHHBIX AKTHBOB), OT BEJIMYMHBI IPOLEHTHBIX CTaBOK, YPOBHSA HMHOIAIMH,
KYpCOB BaJIoT.

26. CtpykTypa akTUBOB (POHJA.

Crpykrypa akTuBOB (oHAA JOKHA OJHOBPEMEHHO COOTBETCTBOBATH  CJIEAYIOIIUM
TpeOOBaHUAM:

OneHoyHas CTOMMOCTb IEHHBIX OyMar OJHOrO IOPUAMYECKOIO JIMIA, JIEHEKHBIE CPEICTBAa B
pyOJIsIX U B MHOCTPAaHHOM BaJIIOTE HAa CYETaX M BO BKJIAAaxX (AEMO3UTAX) B TAKOM IOPHIMYECKOM JIMIIE
(ecmu  ropuaMUYECKOe JIMIO SIBISETCS KPEIUTHOW OpraHW3alMedl WM WHOCTPAHHBIM OaHKOM
MHOCTPAaHHOTO rOCyapcTBa), MpaBa TPeOOBAaHUS K TAKOMY IOPUIUYECKOMY JIUILY, B COBOKYITHOCTH HE
JOJKHBI NTPEBBILIAThH 14 MPOIEHTOB CTOMMOCTU akTHBOB (oHaa, ¢ 1 urong 2021 roga - 13 npoueHTos
CTOMMOCTH aKTHBOB (hoHIa, ¢ 1 sHBaps 2022 roxa - 12 mpoIEHTOB CTOMMOCTH aKTHBOB (oHJa, ¢ |
utons 2022 rona - 11 npoueHToB CTOMMOCTH akTUBOB (poHMa, a ¢ 1 suBapsa 2023 roxa - 10 mpoueHToB
CTOMMOCTH akTHBOB (oHma. TpeboBaHus Hacrosdmiero ab3alma HE PpacHpoOCTPaHAIOTCA Ha
rocy/apcTBeHHble LieHHble Oymaru Poccuiickoil @enepanuu 1 Ha paBa TPeOOBAHUS K LIEHTPATILHOMY
KOHTpPAreHTy.

OneHoyHasi CTOMMOCTh IIEHHBIX Oymar ogHoro cyobekta Poccuiickonn ®Deaepanun
(aAMHMHHUCTPATUBHO-TEPPUTOPHAIIEHOTO 00pa30BaHUsI MHOCTPAHHOT'O TOCYAApPCTBA), MYHHUIIMIIAJIHLHOTO
o0Opa3oBaHMsl, TOCYJapCTBEHHBIX IEHHBIX OyMar OJHOrO HMHOCTPAHHOTO TOCYIapcTBa HE JIOJDKHA
npeBbIIaTh 14 MPOLEHTOB CTOMMOCTH akTUBOB (oHma, ¢ 1 wmroms 2021 rogma - 13 mpoueHTOB
CTOMMOCTH akTHBOB (oHJa, ¢ | sHBaps 2022 roga - 12 mponEeHTOB CTOMMOCTH aKTUBOB (OHJA, C 1
utoist 2022 rona - 11 nmpoueHToB CTOMMOCTH aKTUBOB (oH[a, a ¢ 1 sHBaps 2023 roga - 10 npoueHTOB
CTOMMOCTH aKTHBOB (POHAA.

Jng nened HAcTOAIIETO IIYHKTa POCCUMCKHE M MHOCTPAaHHBIE JETMO3UTApHBIE PACIUCKU
paccMaTpuBalOTCi KakK IIeHHble OyMmaru, IpaBa COOCTBEHHOCTH Ha KOTOpPbIE YIOCTOBEPSIOT
COOTBETCTBYIOIUE JAECTIO3UTAPHBIE PACIIACKH.

Jns menmed HACTOSIIIETO ITYHKTAa IIEHHbIE OyMard HWHBECTHUIIMOHHBIX (OHIOB, B TOM YHCIIE
MHOCTPAaHHBIX MHBECTUIIMOHHBIX (DOHJOB, U WIIOTEYHBIC CEPTHU(PHUKATHI y4acTHs, PacCMaTpPUBAIOTCS
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KaK COBOKYITHOCTb AaKTHBOB, B KOTOpPbI€ HHBECTHPOBAHO HMMYIIECTBO COOTBETCTBYIOIIETO (poHaa
(umoteunoro mokpeiTus). Ecnu nuio, o0s3aHHOE MO 1IEeHHBIM OyMaraM WHBECTHIIMOHHOTO (poH[a, He
npenocTaBiseT W (WIM) HE pacKpbiBaeT HH(OpMAIUio 00 aKTUBaX, B KOTOpPbIE HHBECTUPOBAHO
MMYIIECTBO HMHBECTUIMOHHOIO (DOHJA, Takue LEHHble OymMaru MOTyT IpPHUOOpETaThCsi B COCTaB
akTHBOB (oHIa (0e3 ydera TpeOOBaHUS, YCTAHOBJICHHOTO a03alleM IMEPBBIM HACTOSIIETO ITYHKTA),
€CIIM B COOTBETCTBUM C JIMYHBIM 3aKOHOM JIMIIA, 00SA3aHHOTO IO LIEHHBIM OymMaraM WHBECTHLIMOHHOTO
¢doHma, Takue LEHHBIE OymMaru MOTYT MPHOOpPETaTbcs HEKBATU(PHUIMPOBAHHBIMU WHBECTOPAMHU
(HEOrpaHWYEHHBIM KPYI'OM JIML), a TAKKe INPU HAJIMYUU OJHOIO U3 CIEAYIOUIMX OOCTOSITENbCTB: B
COOTBETCTBUH C TPEOOBAHUSAMH, MPEIBSIBIAEMBIMUA K JESITEILHOCTH WHBECTULIMOHHOTO (POHMAA, WU
JOKYMEHTaMH, PEryIMpYyIOIUMI WHBECTULIMOHHYIO JIEATEIbHOCTh MHBECTHULIMOHHOTO (oHma (B TOM
YlyC/ie WHBECTULMOHHOM JeKjiapanueid, IPOCHEKTOM 53MMCCHUH, MpaBWIAMU JIOBEPUTEIBHOIO
yIpaBieHus), A0 LEHHBIX OyMar OJHOr0 MOPUAMYECKOrO JIMLA HE JOJbKHA mpeBblmars 10
MPOIEHTOB CTOMMOCTH aKTHBOB WHBECTHLIMOHHOTO (oHAa 1uOO0 B COOTBETCTBUU C IPABOM
EBpomneiickoro corw3a HHBECTUUUMOHHOMY (OHIY IpPENOCTaBICHO IIPAaBO  OCYILECTBIICHUS
JEeSTEIbHOCTH HAa TEPPUTOPUU BCEX TOCYAApCTB - WIEHOB EBpONENCKOro corw3a U €ro AesTeIbHOCTh
perynupyercs npaBoMm EBponeiickoro coro3a.

s ueneil pacuera OrpaHMYEHMs], yKa3aHHOrO B a03alle TPEThEM HACTOSILIEro IMyHKTa, MpH
OIpeJIeJIEHUH JI0JIM OLIEHOYHON CTOMMOCTH aKTHBOB B CTOMMOCTH aKTUBOB ()OHJA B CyMME JICHEKHBIX
CPEICTB B pyOJsiX U B MHOCTPAHHOHM BaJIOTE HA CYETaX B OJHOM FOPUJIMYECKOM JIMLE U CTOMMOCTHU
npaB TpeOOBaHMHW K OJHOMY IOPHIMYECKOMY JIMIy, BO3HUKUIMX Ha OCHOBAaHHUU JIOTOBOpa O
OpOKEepCKOM OOCTYXMBaHWHW C TaKUM JHUIOM (IIPH YCIIOBHHM, YTO YKa3aHHBIM JOTOBOPOM
IPEJYCMOTPEHO UCIOIHEHUE TAKUM IOPUIMUECKUM JIMLIOM 0053aTeNIbCTB B TEUEHUE OJTHOrO pabouero
THS C JaThl TMPEIbSBICHUS YKa3aHHBIX TPeOOBaHUI K WCIIONHEHWIO), COCTaBISAIOMMX (oHa, He
YUUTBIBaeTCd CyMMa (WJIM €€ 4YacTh) JEHEKHBIX CpPEACTB, IOJUICKALIMX BHIJIATe B CBS3U C
norameHueM HHBECTUIIMOHHBIX 1aeB (POH]a HAa MOMEHT pacyeTa OrpaHUYeHUsI.

ITpu sTOM OOwIas cymMMa JEHEXKHBIX CPEJICTB M CTOMMOCTh IpaB TpeOOBaHUM, KOTOpbIE HE
YUUTBHIBAIOTCS IPU pacuere OrpaHUYEHUs, YKa3aHHOro B al3alle TPETbEM HACTOSILEro IYHKTa, B
OTHOILICHUM BCEX JIEHEeXKHBIX CPEJACTB B pyOJIX M B MHOCTPAHHOM BaJlOTe Ha BCEX cCUeTax U B
OTHOIIEHHUHU BCEX INpaB TPeOOBAaHUI K IOPUIWYECKUM JIMIaM, BO3HUKIIMX HA OCHOBAaHUHU YKa3aHHBIX
JIOTOBOPOB O OpOKEPCKOM OOCIIY)KHBAaHUH, COCTaBISIOMUX (DOHJ, B COBOKYIMHOCTH HE€ JIOJIKHBI
IpeBbIIIaTh OOIIYI0O CYMMY JEHEKHBIX CPEACTB, IMOJIEKAIIUX BBIIIATE B CBSI3U C IOTallleHueM
MHBECTULMOHHBIX MaeB ()OHJ]a HA MOMEHT pacyeTa OrpaHUYEHUsl.

Jlns ueneil pacuera orpaHMuYEHUM, YKa3aHHBIX B a03alle TPETbEM HACTOSILEro MyHKTa, MPHU
OIpeJIeJIEHUH JI0JIU OLIEHOYHON CTOMMOCTH aKTHBOB B CTOMMOCTH aKTUBOB ()OHJA B CYMME JICHEKHBIX
CPEICTB B pyOJIsiX U B MHOCTPAHHOM BaJIIOTE HA cUeTaxX B OJHOM IOPUIMYECKOM JIUIIE, COCTABIISIOIINX
¢GoHI, HE yUUTHIBAeTCS CyMMa (WJIM €€ 4YacTh) JAEHEXHBIX CPEJICTB, HAXOASIIMXCA Ha YKa3aHHBIX
cuerax (OJJHOM M3 YKa3aHHBIX CUETOB) M BKJIIOUYEHHBIX B (DOHJ IPU BbIJa4€ MHBECTUIIMOHHBIX I1a€B, B
TedyeHue He Oosee 2 paboumx JHEH ¢ JaThl yKa3aHHOTO BKJIFOYEHUS.

CroumMoOCTh JIOTOB MPOU3BOJHBIX (DMHAHCOBBIX HHCTPYMEHTOB (€cid 0a30BbIM (0a3MCHBIM)
aKTUBOM IPOM3BOAHOTO (PMHAHCOBOTO HMHCTPYMEHTA SIBJISAETCS APYrod NMPOU3BOIHBIN (HUHAHCOBBII
MHCTPYMEHT - CTOMMOCTH JIOTOB TaKHMX IPOU3BOAHBIX (PUHAHCOBBIX HHCTPYMEHTOB), CTOMMOCTH
IEHHBIX OyMar (CyMMa JI€HEXHBIX CPEJICTB), MOJIyYCHHBIX YMpaBJistolleld KommaHued (oHaa 1o
MepBOM YacTU JOroBOpa perno, pazMep MNPUHATHIX 005S3aTeNbCTB MO TMOCTAaBKE aKTHBOB 10 HHBIM
clelKaM, Jara MCIOJHEHHs KOTOpBIX He paHee 4 pabouux AHEW C JaThl 3aKIIOUEHHs CHCNTKU U
3a€MHBIE CPEACTBA, MPEIYCMOTPEHHbIE TOANYHKTOM 5 nyHKTa 1 cTtathu 40 denepanbHOro 3aKOHa OT
29 nos16pst 2001 roga Ne 156-P3 «OO6 MHBECTULIMOHHBIX (DOHJAX», B COBOKYMHOCTH HE JIOJIKHBI
npeBbimaTh 40 MPOLIEHTOB CTOMMOCTH YHCTHIX aKTUBOB (hOH/A.

Ha nmaty 3akirodyeHust CIENOK C MPOU3BOAHBIMU (PMHAHCOBBIMH HWHCTPYMEHTaMHM, JOTOBOPOB
peno, A0roBOpoOB 3aiiMa, KPEAUTHBIX JOTOBOPOB MIIM CHENOK, AaTa UCIOJHEHHUS] KOTOPhIX He paHee 4
pabouux JHEH ¢ JaThl 3aKJIIOUEHUS CAEIKU, COBOKYIHAs CTOMMOCTb aKTHBOB, YKa3aHHBIX B a03alle
JIECSITOM HACTOAIIET0 MyHKTA, C YUETOM 3aKIIOUYEHHBIX paHee JOrOBOPOB PEMO U CIENIOK, YKa3aHHBIX B
HacTosIeM ad3are, ¥ 3aeMHBIX CPEACTB, NMPEAYCMOTPEHHBIX MOAMYHKTOM 5 myHkTa 1 crateu 40
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®denepanbHoro 3akona ot 29 HosoOps 2001 r. Ne 156-D3 «O6 nHBECTHIHMOHHBIX (OHIAAX», HE JOIKHA
npeBbimaTh 20 MPOLIEHTOB CTOMMOCTH YHCTHIX aKTUBOB (hOH/A.

Jlist 1eneil HACTOSIIEro IyHKTa MPOU3BOJAHBIC (DMHAHCOBBIE WHCTPYMEHTBHI YYHMTHIBAIOTCS B
o0beMe mnpuoOperaeMbIX (OTUYXKJAEMbIX) 0a30BbIX (0a3MCHBIX) AaKTUBOB TAaKWUX IPOU3BOIHBIX
(MHAHCOBBIX MHCTPYMEHTOB (eciau 0a30BbIM (0a3WCHBIM) aKTHBOM SIBJISICTCS JPYTON TPOU3BOIHBIN
(bMHAHCOBBIH MHCTPYMEHT (MHACKC) - Kak Oa3oBble (0a3uMCHBIE) AKTUBBI TAKUX IPOU3BOIHBIX
(hMHAHCOBBIX MHCTPYMEHTOB (aKTUBBI, BXOSIINE B CIIUCOK ISl pacyeTa TaKOro MHIEKCA) U OTKPBITON
MO3UIUHU, CKOPPEKTUPOBAHHOMW MO pe3yJbTaTaM KIHPUHTA.

JIoroBOpBI peno 3aKiI0YaloTCs, €CIM OHM COOTBETCTBYIOT OJHOMY W3 CIEAYIONIMX YCIOBHIi:
KOHTPAareHTOM IO JIOTOBOPY PEMNO SIBISIETCA LEHTPAJIbHBIA KOHTpPAareHT JHO0 YKa3aHHBIH JIOTOBOP
3aKJIFOYAETCSl Ha YCIOBUSAX IIOCTaBKM NPOTHB IUIATEXa U TMPEAYCMOTPEHHOH OTOBOPOM PETO
00513aHHOCTH KaXKJIOM M3 CTOPOH NMPU M3MEHEHHUH LIEHbI LIEHHBIX Oymar, mepeJaHHBIX M0 J0rOBOpPY
perno, ymiayuBaTh APYrod CTOpPOHE JEHEXKHBbIE CyMMbl M (WJIM) TNepenaBaTh IIEHHble Oymaru B
COOTBETCTBHUU € MyHKTOM 14 ctatbu 51.3 @enepanbHoro 3akona ot 22 amnpenst 1996 roma Ne 39-03 «O
PBIHKE IICHHBIX Oymary, MpU yCIOBHH, YTO MPEIAMETOM JIOTOBOPA PETO MOTYT OBITh TOJIHKO AKTHUBHI,
BKJIIOUAEMBbI€ B COCTaB (JOH/Aa B COOTBETCTBHUHU C HacTosuumu [IpaBunamu.

Jnis neneii ab3ana AecATOro M OJUHHAIIATOTO HACTOSINETO MyHKTA HE YYUTHIBAIOTCS IOTOBOPHI
peno, Mo KOTOPHIM YIIPABIIAOIIAs KOMIIAHUS SBJISETCS MOKYyMaTeIeM 10 MepBOM YacTu JOTOBOpaA Pero,
U  KOTOpBIC IMPEAyCMATPUBAIOT HEBO3MOXXHOCTh PACIOPSDKEHUS MPHOOPETCHHBIMUA IIEHHBIMU
Oymaramu, 3a HCKJIIOUEHHEM HUX BO3BpaTa MO BTOPOW YacTH TaKOro JOTOBOpa pero, a Takke
OIIIMOHHBIC JIOTOBOPBI, IO KOTOPBIM YIPABISIOIIAs KOMITAHHUS HMMEET IMpaBo TpeOOBaTh OT
KOHTpareHTa MOKyMNKU WK Ipofaxku 6a30Boro (6a3ucHOro) akTuBa.

[Ipu ompeneneHny CTPYKTYphI aKTUBOB (DOHJIA YUUTHIBAIOTCS AKTHUBBI, MPUHATBIC K PACUETy
CTOMMOCTH YHCTBIX aKTHBOB (oHZa (C ydyeToM TpeOOBaHMl, YCTAaHOBICHHBIX ab3aleM IIeCThIM
HACTOSIIETO MYHKTA).

TpebGoBaHusi HACTOSIIErO MYHKTa HE MPUMEHSIOTCS C JaThl BO3HUKHOBEHHUS OCHOBAHUS
peKpamieHus GoHa.

26.1. B cmydae BKJIIOUEHHUS B COCTaB aKTUBOB (POH/A TPOU3BOIHBIX (PMHAHCOBBIX MHCTPYMEHTOB
(pproYepcHBIX U ONIMOHHBIX JTOTOBOPOB (KOHTPAKTOB)), TpeOOBaHUS K CTPYKType aKTHBOB (OHJa
MPUMEHSIFOTCS C Y4eTOM YCTaHOBJICHHBIX HOPMATUBHBIMU aKkTaMu B cdepe (UHAHCOBBIX PBHIHKOB
TpeOOBaHUH, HANPABJICHHBIX HA OTPAHUYCHUE PUCKOB.

[Tpu mprMeHEeHUH YCTaHOBIEHHBIX HacTosmKUMHU [IpaBunamu TpeOGoBaHUM K CTPYKType aKTUBOB
doH/Ia CTOMMOCTh HWMYIIECTBA, MPUMEHSIEMas JUIsl ONPENCIICHUS CTPYKTYphl aKTUBOB (OHJA,
YBEJIMYUBAETCS HA BEJIMYUHY OTKPHITOM JUIMHHOW TO3UIIMH, ONPEJCICHHYI0 B TMOPAJIKE,
YCTAaHOBJICHHOM HOPMATHBHBIMH aKTaMH B cdepe (QUHAHCOBBIX PBIHKOB, MO (BIOYEPCHBIM H
OTIIMOHHBIM JOTOBOpaM (KOHTPAKTaM), 6a30BbIM aKTUBOM KOTOPBIX SBIISETCS 3TO UMYIIECTBO.

B cnyuae eciu B cocTaB akTUBOB HE BXOAUT HMMYIIECTBO, SBIIsIOIIEECS Oa30BbIM AKTHBOM
(GBIOUEPCHBIX UM OMNIMOHHBIX JOTOBOPOB (KOHTPAKTOB), MO KOTOPBIM OMpeNesieTcs BeIMYrnHa
OTKPBITOW JUIMHHOW TIO3WIUW, TPU MPUMCHCHHH TPEeOOBAaHUN K CTPYKType aKTHBOB CTOMMOCTH
yKa3aHHOTO UMYIIIECTBA CYUTAETCS PABHOW BETUYMHE OTKPBITON JUTMHHOM MO3UIIUH.

BenuunHa OTKPBITOH KOPOTKOH IMO3WIMK 1O (BIOYEPCHBIM M  OINIMOHHBIM JIOTOBOpPaM
(KOHTpaKTaM) He JIOJDKHA MPEBBINIATh OTPAHUYCHUN, YCTAHOBIEHHBIX NHBECTUIIMOHHON JIeKIapanuen
B OTHOIIICHUH UMYIIIECTBA, SBJISIOMIETOCS 0a30BBIM aKTHBOM YKa3aHHBIX JIOTOBOPOB (KOHTPAKTOB) MU
(BIOUEPCHBIX KOHTPAKTOB, SBISIONINXCS 0a30BBIM aKTUBOM YKa3aHHBIX JIOTOBOPOB (KOHTPAKTOB).

27. Onucanue PUCKOB, CBA3aHHBIX C THBECCTUPOBAHHUCM:

WHuBecTupoBaHue B IIEHHbIE OyMaru CBsI3aHO C PUCKOM, U HE MOJpa3yMeBaeT rapaHTHH, Kak Mo
BO3BpaTy MHBECTUPOBAHHON CyMMBI, TaK U MO MOJYyYEHHUIO J0X0J0B Ha Hee. CTOMMOCTh OOBEKTOB
MHBECTUPOBaHUS (POHMAA, pacueTHas CTOMMOCTh HMHBECTHIIMOHHOTO Ias MOTYT YBEIUYMBATHCA M
YMEHBIIATHCS, PE3YJIbTaThl MHBECTUPOBAHUS B IPOILJIOM HE ONMPEIEIIOT J0X0bl (OoHIa B OyaylieMm,
rOCyJapCTBO HE TapaHTUPYET JOXOTHOCTh MHBECTUIIMH B (poHA. 3asABICHUS JTHOOBIX JIHII O BO3MOXXHOM
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YBEJIMUEHUU PACYCTHONH CTOMMOCTH WHBECTHUIIMOHHOTO Tas B OyayIleM CleayeT pacleHHBATh HE
MHAaYye KaK MpeIIoI0KEHUS.

Puck mpencraBnser coboil BepOSTHOCTh MOMyUYEHUS YOBITKOB IPH MPOBEACHUH (UHAHCOBBIX
omepanuii u3-3a OTKJIOHEHHS (AKTUYECKOro pe3yibTara OT OXHIAeMOro IMOJ  BIHUSHHUEM
HeONIaronpusaTHBIX  ¢akTopoB. [l Biajenblla WHBECTUIIMOHHBIX IMA€B IMOJ YOBITKOM MOMKET
MMOHUMATbCS MaJICHHE PACUETHOM CTOMMOCTH MHBECTUIIMOHHOTO Iasi HUKE CTOMMOCTH IPUOOpETeHHUS .

Brnagenern, MHBECTULIMOHHBIX TACB M JIMIIO, KENAIOIIee MPHUOOPECTH HWHBECTUIIMOHHBIC IIaH,
HEn30eKHO CTaJIKUBAETCS C HEOOXOIMMOCTBIO YUYUTHIBaTh (DAKTOPHI PHCKA CaMOr0 Pa3IUYHOIrO
CBONCTBA.

Pucku nHBecTUpOBaHUS B LIEHHbIE OyMaru BKJIIOYAIOT, HO HE OIPAaHUYHMBAIOTCS CIEAYIOLUIUMU
pUCKaMH:

* Hedunancossle pucku;

* DuHaAHCOBBIEC PUCKHU.

1. HedunancoBble prcKH.
K HeduHaHCOBBIM pHCKaM, B TOM YHCIIE, MOTYT OBITh OTHECEHBI CICAYIOIINE PHCKHU:

Crparernyeckuil pUCK CBSI3aH C COLUAIBHO-TIOJUTUYECKMMHU U SKOHOMHUYECKUMHU YCIOBUSIMU
pa3Butusa Poccuiickoii denepauuy uiam CTpaH, I7i€ BBITYLIEHBl UM 00pallialoTCs COOTBETCTBYIOLINE
LIeHHble Oymaru, uHble (PUHAHCOBbIE MHCTPYMEHThl M aKTUBBL. JlaHHBI pUCK He CBs3aH C
0COOEHHOCTSIMH TOTO WJIM HHOTO OOBEKTa WHBECTUPOBaHMs. Ha 3TOT pUCK OKa3bIBaeT BIIMSHUE
M3MEHEHHE NOJUTUYECKON CUTYalluu, BO3MOKHOCTb HACTYIUIEHUS! HEOIAronpUATHBIX (C TOUKH 3pEHUS
CYIIECTBEHHBIX  YCJIOBUM OW3HEca) U3MEHEHHH B  POCCHIMCKOM  3aKOHOJATENbCTBE  WJIU
3aKOHOAATENbCTBE JPYIMX CTpaH, Je€BajbBalusi HALMOHAIBHON BaIOTHI, KPU3HC DbIHKA
TOCYJapCTBEHHBIX  JIOJITOBBIX  OOS3aTENbCTB, OAHKOBCKMH  KPH3HMC,  BAIIOTHBIA  KPH3HC,
IPEJCTABIAIOIINE COOOH MpsMOE MM ONOCPEIOBAHHOE CJIEJACTBHE PHCKOB IOJUTHUYECKOTO,
SKOHOMMYECKOTO U 3aKOHOJATEeNbHOro XapakTepa. Ha ypoBeHb cTpaTernyeckoro pucka MOTYT
OKa3bIBaTh BIUSHHE U MHOTHE Jpyrue (hakTopbl, B TOM YHCJIE BEPOSTHOCTh BBEJCHHUS PETMOHAIbHBIX
SKOHOMMYECKUX CAHKIMM MM OrpaHWYeHH Ha WHBECTUIMHU B OTIENIbHbIE OTpaciau 3KoHOMUKU. K
CTpaTETMYECKUM PHCKAM TaK)K€ OTHOCHTCS BO3MOYKHOE HACTYIUIEHHE OOCTOSATENLCTB HEMPEOI0TUMOM
CWJIbI, TJaBHBIM O0pa30M, CTUXMMHOIO U TEONMOJUTUYECKOTO XapakTepa (Hampumep, BOEHHBIE
JeHCTBHS).

Crparernueckuii puck He MOXET ObITh OOBEKTOM Pa3yMHOI'O BO3JEHCTBUS U YIPaBIEHUS CO
CTOPOHBI YIPABJISAIOIIEH KOMITAHUH, HE TOAJICKUT TUBEPCU(DUKALIIHN U HE TOHUKACM.

CucTteMHBIIl PpHCK CBs3aH C HapylieHHeM (UHAHCOBOM CTAaOMIBHOCTH ¥ BO3HHUKIIEH
HECIOCOOHOCTH OOJBIIOr0 4YHCiIa (UHAHCOBBIX HMHCTHUTYTOB BBIMIOJHATH CBOM (YHKIIUU H
o0si3aTenbcTBA. B cuily OOnbION CTENeHW B3aUMOACHCTBHUS M B3aMMO3aBUCHMOCTH (PMHAHCOBBIX
WHCTUTYTOB MEXIY COOON OIEHKa CUCTEMHOTO PHUCKa CJIOXKHA, HO €r0 peain3alius MOXKET MOBIHIThH
Ha BCEX YYaCTHUKOB (DMHAHCOBOTO PHIHKA.

VYnpasnstoiias KOMIaHUsS HE UMEET BO3MOKHOCTEN BO3JECHCTBUS HA CHCTEMHBIN PUCK.

OnepanuoOHHBII PHUCK, CBA3aHHBIA C HApYIIEHUSAMHU OW3HEC-TIPOIIECCOB, HEMPaBUIbHBIM
(YHKIIMOHMPOBAHUEM TEXHHYECKHX CPEACTB M MPOrpPaMMHOIO OO0ecledyeHus, HeNpaBUIbHBIMU
neiictBusiMu (O6e31eiicTBUEM) WIIM HEZ0OPOCOBECTHOCTHIO IMEPCOHANA YIPaBISIOMIEH KOMIIAHWUHU, €€
KOHTPAareHTOB M MapTHEpPOB, MPUBJIEKAEMBIX K YIPABJICHUIO aKTHMBaMU (OHMA, a TAKKE BCIEICTBUE
BHEUIHUX (DaKTOpOB, B TOM YHUCIE, MPOTHBONpPABHBIX AeWCTBUN TpeThbux auil. K omepanuoHHOMY
PUCKY OTHOCATCS BO3MOXXHbIE YOBITKHM, SIBUBIIMECS pE3yJbTaTOM HapylmleHHH paboThl WIH
HEKa4YeCTBEHHOTO, WU HEJ0OPOCOBECTHOIO HCIIONHEHUSI CBOUX O00S3aTeIbCTB OpraHU3aToOpaMu
TOPIOBJIM, KIMPUHTOBBIMH OpraHM3alUsSMHU, IPYTUMH HHQPACTPYKTYpHBIMH OpraHU3alMsIM HWIN
0aHKamMH, OCYIIECTBISIIOIIMMHM pacueThl. C IeNpl0  MHHMMH3AIMHU  ONEPALMOHHOIO  pHCKa
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YIPaBIAIOMAs KOMIAHUS € JOJDKHON MPEeTyCMOTPUTENHLHOCTHIO OTHOCUTCS K TIOJ00PY COTPYIHHUKOB,
ONTUMU3AINH OU3HEC-TIPOIECCOB U BEIOOPY KOHTPAreHTOB.

IIpaBoBOil pHCK, CBSA3aHHBIA C  HENPEICKA3yeMOCTbIO HW3MEHEHHH JEHCTBYIOLIETO
3aKOHO/IaTENbCTBA, & TAKXKE C HECOBEPIICHCTBOM 3aKOHOB M MHBIX HOPMATHBHBIX aKTOB, CTAH/IAPTOB
CaMOpPEryJIUPYEeMbIX OpraHU3alui, B TOM YHCIIe, PETYIUPYIOLIUX YCIOBUS BhIMYCKa U/UIU OOpaleHus
aKTUBOB, YKa3aHHBIX B MHBECTULIMOHHON Jekiapaiuu. COBEpIICHHUE CACIIOK Ha PHIHKAX B Pa3IUYHBIX
IOPUCAUKIUAX CBS3aHO C IOMOJHUTEIbHBIMU PUCKAMHU.

HeobOxomuMo Takke MpUHUMATh BO BHUMAHHE PUCKH, CBSI3aHHBIC CO CJIIO)KHOCTBIO HaJIOTOBOTO
3aKOHOAATENIhCTBA U MPOTUBOPEUUBOCTHIO €r0 TOJIKOBAHMS U IMPUMEHEHUs B chepe MHBECTULIMOHHON
NEeSTEIbHOCTH, a TAK)KE PUCKU M3MEHEHHSI HAJIOTOBOTO 3aKOHOIATEIbCTBA, KOTOPHIE MOTYT MPUBECTH K
HEraTUBHOMY BIIMSIHUIO HA UTOTOBBI MHBECTUIIMOHHBINA PE3yJIbTaT.

[Ipu sTOM KpaiiHe 3aTpyAHUTEIBHO MPOTHO3UPOBATH CTEIECHb BIUSHUS TAKUX W3MEHEHUN Ha
JeSITeNIbHOCTD T10 YIPaBJICHUIO (POHIOM MM (PUHAHCOBBINA PE3yNIbTAT HHBECTOPA.

C uenp0 MUHUMM3AIMU MPABOBOTO PUCKA YIPABIISIIONIAS KOMIIAHUS CO BCEM TIHIATEIbHOCTHIO
OTHOCHUTCS K U3YUYEHHUIO U3MEHEHUI B HOpMaTUBHOM 0a3ze. Takxke ympaisiomas KOMIIAHUS B IMOJHON
Mepe UCIOJIB3YET BCE JIETAIbHBIE MEXaHU3MbI B3aMMOJICHCTBUSI C OpraHaMu rOCy/IapCTBEHHOMN BJIACTH,
¢ bankoM Poccun ¢ 1enpio BIMSIHUS HA MPUHSATHE PEUICHUH MO M3MEHEHUSM B 3aKOHOJATENIbCTBE B
I10JIb3y UHBECTOPOB.

PeryasiTopHblii pUCK MOXET MPOSBIATHCS B (JOPME NMPUMEHEHHS K YIPABIISIONICH KOMIIAHUH
CaHKIMH PeryJIMpyIolIMX OpPraHoB 110 MPUYMHE HECOOTBETCTBUS 3aKOHAM, OOIICPUHATHIM IpaBUIIaM
u CranzapraM npogeccHOHaIbHOM AedTenbHOCTU. CIeICTBHEM peanu3ali pPeryasTOPHOIO PUCKa
MOTYT cTaThb (DMHAHCOBbIE WJIM pENyTallMOHHbIE NOTEPHU YHPABIAIOIIEH KOMIIAHMM, 3alpeT Ha
MPOBE/ICHUE OTIENBHBIX ONEpalyii 10 YIpPaBICHUWIO (OHIAOM WM aHHYJIMPOBAHUE JIMIICH3UU
ynpasisonieil komnanud. C 1eNbl0 UCKIIYEHHs PEryIsTOPHOIO PHUCKa YNpPaBJIAIOLIas KOMIIAHUS
BBICTPOMJIA CHUCTEMY KOPIOPATHBHOI'O YIIPABIECHHUS M BHYTPEHHETO KOHTPOJS M OIEPaTUBHO
IIPUHUMAET MEPBI 110 MPUBEACHUIO CBOEU ACATEIBHOCTU B IIOJIHOE COOTBETCTBHUE C ACHCTBYIOLIUMU
HOPMAaTUBHBIMHU aKTaMH.

2.DuHAHCOBBIC PUCKH.
K ¢punaHCcOBBIM pHCKaM, B TOM YHCIIE, MOTYT ObITh OTHECEHBI CJICTYIONINE PUCKH:

PbIHOYHBII/IIEHOBOM PHUCK, CBS3aHHBIA C KONEOAHUSAMM I1I€H AaKTHUBOB, YKa3aHHBIX B
WHBECTHIIMOHHOW JIEKJIapallii, KypCcOB BaJIOT, MPOIEHTHBIX CTABOK W Ip. BCIEICTBUE U3MEHEHUS
KOHBIOHKTYPBI PHIHKOB, B TOM YHCJIE CHIKEHUS JTUKBUIAHOCTH. DTH (PAKTOPBI CaMU 10 cebe HaxOoIATCs
MoJ BJIUSHUEM TaKUX OOCTOSITENIbCTB, KaK HEOJarompusTHas COIHAIbHO-3KOHOMUYECKAs WIIN
MOJIMTHYECKAas] CHUTyallus, W3MEHEHHE PETyISITOPHOM Cpelbl, JEBajlbBallMsl WA CYHIECTBEHHbIE
KoJieOaHUsl KypcOB OOMEHa BaItOThI, CTUXHIHBIC OCICTBUSI.

BasloTHbI pUCK XapaKTepu3yeTcsl BOZMOKHBIM HEeOJIaronpusTHBIM U3MEHEHHEM Kypca pyoss
WIA WHOW BalIOTHI, B KOTOPOW HOMUHHUPOBAH (DUHAHCOBBIM WHCTPYMEHT, 10 OTHOUICHUIO K KypCy
pyOIIst UM MHOW BaJIOThI, B KOTOPOW PacCUMTHIBAETCS MHBECTUIIMOHHBIN pe3ynbTaT uHBecTopa. [Ipu
3TOM HETaTMBHO MOXET H3MEHHUTHhCS KaK CTOMMOCTb AaKTHBOB B pe3ylbTaTe HHQIAIHMOHHOTO
BO3JICHCTBUS M CHIJKEHUU pEAJbHOM TMOKYNaTeIbHOM CIIOCOOHOCTH aKTHUBOB, TaK U pa3Mmep
00513aTeNBCTB 10 (PMHAHCOBBIM UHCTPYMEHTAaM, UCTIOIHIEMBIM 32 CUET aKTUBOB (hOHIA.

IIpoueHTHBI PHCK 3aKIIOYaeTCsl B MOTEPSX, KOTOphle (POHA MOKET MOHECTH B pe3yibTare
HeOJIaronpusATHOIO U3MEHEHUS MPOLIEHTHOM CTaBKH, BIUSIOLIEH Ha KypCOBYIO CTOMMOCTb OOJIUTanui
¢ (uKCHpPOBaHHBIM J10XOJOM. [IpOLIEHTHBI PHUCK TaKKe BO3HUKAET B Clyyae, €CIU HACTYIUIEHUE
CpOKa HCIIOJIHEHHUS 00s3aTEeNIbCTB 3a CUET aKTUBOB, PA3MEIICHHBIX B HHCTPYMEHTHI C (PMKCHPOBAaHHBIM
JOXOJI0M, HE COBIIAJIaET CO CPOKOM IIOJyUYEHHUsI IIPOLEHTHOTO JOX0a OT TAKUX AKTUBOB.
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PHCK JIMKBHIHOCTH peaTU3yeTcs PU COKPAIIEHUH WA OTCYTCTBHH BO3MOXHOCTH MPHOOPECTH
WIN peanu30BaTh (PMHAHCOBbIE MHCTPYMEHTHI B HEOOX0IMMOM 00BeMe U 10 HeoOXxoauMoii nene. [lpu
OIIPEAETICHHBIX PHIHOYHBIX YCIOBHUSX, €CIIM JMKBUIHOCTD PhIHKA HEa/JleKBAaTHA, MOXET OTCYTCTBOBAThH
BO3MOYKHOCTh OINPEICIUTh CTOMMOCTb WJIM YCTAaHOBUTH CIIPABEIJIMBYIO IIEHY (PMHAHCOBOTO aKTHBA,
COBEpIINTH CHENKY IO BBIFOJHOI meHe. Ha ppIHKE MOTYT NMpPUCYTCTBOBATh TOJBKO HHIMKATHUBHBIC
KOTHPOBKH, YTO MOXET MPHUBECTH K TOMY, YTO aKTHUB HENb3sl OyJeT peaqu3oBaTh U, TAKUM 00pas3oM,
MHCTPYMEHT OyZeT HaxoJuThCs B mopTdene (oHAA 10 KOHIA CpOKa MOrameHus 0e3 BO3MOXKHOCTH
peanuzanum.

Pa3ubie BuABI PUCKOB MOTYT OBITh B3aMMOCBSI3aHBI MEXAY COOOM, peanu3alusi OJHOI0 PHUCKa
MOJKET U3MEHATh YPOBEHb WJIM IPUBOJUTH K peau3aliu IPYruxX PUCKOB.

ITomumo (bl/IHaHCOBBIX u He(bI/IHaHCOBBIX PUCKOB MHBCCTUPOBAHUC B AKTHUBbLI, IPCAYCMOTPCHHBIC
WHBECTUIIMOHHON JeKiapalyeil maeBoro MHBECTULMOHHOTO (POHIa MOXET BKIIOYATh CIEAYIOIINe
PHUCKH:

KpenutHblii pHCK, CBS3aHHBIA C HEHUCIIOJHEHUWEM JOJDKHHUKOM CBOMX (DMHAHCOBBIX
00513aTeNIbCTB  WJIM  HEOJAronpusATHHIM H3MEHEHHEM UX CTOMMOCTH BCJIEACTBUE YXYJIICHUS
CTIIOCOOHOCTH JTOJDKHUKA MCTIONHSATH TaKUe 0053aTeIbCTBA.

K uncity KpeIMTHBIX PUCKOB, B TOM YHCJIE, OTHOCSTCS:

Puck gedoara mo oGiuranusM U UHBIM JTOJITOBBIM LIEHHBIM OyMaram, KOTOPBIi 3aKIIFO4aeTcs B
BO3MOYKHOM  HEIUIATEKECOCOOHOCTH SMUTEHTA JIONIOBBIX IIEHHBIX Oymar u (WiK) JMI,
MPEJOCTAaBUBIINX O0ECIEYeHUE TI0 STHM ILIEHHBIM Oymaram, 4To NPHUBEAET K HEBO3MOXKHOCTH HIIU
CHWKEHHMIO BEPOSITHOCTH IOTaCUTh JOJITOBbIE IIeHHblEe Oymaru (IPOU3BECTH KYHOHHBIE BBIIIATHI 110
HUM, UCTIOJHUTH 00s3aTEIBCTBA MO BHIKYITY, B TOM YHCIIE JIOCPOYHOMY, JIOJITOBBIX IIEHHBIX Oymar) B
CPOK U B ITOJTHOM 00beMeE.

WuBectop HeceT puck Aedota B OTHOUICHUN aKTHBOB, BXOJISAIINX B COCTaB (hOHIA.

C nenpio nmojjep)kaHusl COOTHOLIEHUS PHUCK/IOXOTHOCTh B COOTBETCTBUU C MHBECTHUIIMOHHOMN
neknapanueil GoHaa ynpasisitoias KOMIaHUs BBICTPOMIIA CUCTEMY yIpaBiieHHs noprdenem (poHaa u
PUCK-MEHEIKMEHTA.

Puck KOHTpareHTa — TpEThEro JIMIA IMPOSBISIETCS B PUCKE HEHMCIIOJHEHHs 00s3aTeIbCTB
nepeJl ynpapisiollel KOMIIaHUEeH CO CTOPOHBI KOHTPAreHTOB. YTPaBJISIONIAss KOMIIAHHUS HE MOMKET
rapaHTHpoBaTh OJarue HaMepeHHs U CHOCOOHOCTh B OyayleM BBINOJHATH HPUHATHIE Ha cels
00s13aTE€BCTBA CO CTOPOHBI PBIHOYHBIX KOHTPAareHTOB, OpOKEPOB, pPACUETHBIX OpTraHU3ALNM,
JIeTIO3UTapUeB, KIMPUHTOBBIX CHUCTEM, PACUETHBIX OAHKOB, IUIATEXKHBIX areHTOB, OUPK M IMPOYHUX
TPETbUX JIUL, YTO MOXKET IPUBECTH K TMOTEPSIM KIMEHTa, HECMOTpS Ha MpealpUHUMaeMble
yIIpaBJIsOLIed KOMIaHUeH YCUIIUS 10 100pOCOBECTHOMY BBIOOPY BBIIIENEPEUUCICHHBIX JIUL.

WNuBecTupoBaHne B TNpPOU3BOAHbIE (DMHAHCOBBIE WHCTPYMEHTH ((brouepchl, (GopBapabl,
OILMOHBI, CBOIIBI U JIp.), KaK MIPABUJIO, CBSA3aHO C OOJIBIIIMM YPOBHEM PUCKA U MOXKET OBITh COMPSKEHO
CO 3HAYUTEJIbHBIMHU YOBITKaMHU.

WNHBecTupoBaHHEe B COOTBETCTBUM C HACTOSALIEM WHBECTULMOHHOM JeKiapanued u
HOPMAaTUBHBIMH aKTaMU B cdepe (PHHAHCOBBIX PHIHKOB B MMYILIECTBEHHBIE MIpaBa Mo (PbIOYEPCHBIM U
OILMOHHBIM JIOTOBOpaM (KOHTpPaKTaM), MpeayCMaTPUBAIOIIUM MTpHOOpeTeHne 0a30BOro akTHBa, JIMOO
MOJIyY€HUE [0XO0/Ja OT YBEIMUYEHHUS €ro CTOMMOCTHU (OTKPBITHE JUIMHHOM IO3ULUHU) CBSA3aHO C
PBIHOYHBIM PUCKOM 0a30BOT0 aKTHUBA (PUCKA CHUKEHHUS €T0 LIEHBI).

NuBecTupoBaHMEe B COOTBETCTBUM C HACTOSIIEH WHBECTUIMOHHOM  JAEKIapalnued |
HOpPMATHBHBIMU aKTaMH B cepe (pUHAHCOBBIX PHIHKOB B MMYILECTBEHHBIE IpaBa Mo (PbIOUYEPCHBIM U
OIIIMOHHBIM JIOTOBOpaM (KOHTpaKTaMm), MpelycMaTPUBAIOLINM OTUYXJAeHHE 0a30BOro akTHBa, OO
MIOJIyYEHUE JI0XO0/a OT CHW)KEHHS €ro CTOMMOCTH (OTKpBITHE KOpPOTKOW IIO3MLIMH) BJIEYET Kak
CHIDKEHHE PHCKa YMEHBIIIEHHsI CTOUMOCTH akTUBOB DoHIa, Tak U CHIXKEHUE MX JOXOIHOCTH.
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Tak, mpu NMOKyIKe ONMIMOHHOTO KOHTPAKTa MOTEPH, B OOIIEM Cllyyae, HE MPEBBICAT BEINYUHY
YIUIAYEHHBIX NTPEMHUH, BO3HATPAXKICHUSA U PACXOMI0B, CBA3aHHBIX C UX COBEPILICHHEM. B TO Bpems Kak
IpojaXka OMIIMOHHBIX KOHTPAKTOB M 3aKiIOYeHHE (BIOYEPCHBIX, (OPBAPAHBIX U CBOI JIOTOBOPOB
(KOHTPAKTOB) IPU OTHOCUTEIHHO HEOOJBIIMX HEOIAroNpUATHBIX KOoJeOaHMSX LIEH Ha PbIHKE MOTYT
MIPUBECTH K 3HAYUTENILHBIM YOBITKaM, a B cly4ae MpOJaXu (PbIOYEPCHBIX U (POPBAPAHBIX KOHTPAKTOB
U MPOJIAXKH ONLIMOHOB HA NOKYIKY (ONLHMOHOB «KOJUI») — K HEOTPAaHUYEHHBIM YOBITKAM.

[TomyrMoO 0OIIEro PHIHOYHOTO PUCKA MPHU COBEPLICHUM OMNEpPAIlMM Ha PbIHKE IEHHBIX OyMmar, B
cllyyae COBEpPILEHUsS ONepauuil ¢ MPOU3BOAHBIMM (PMHAHCOBBIMH MHCTPYMEHTAMU BO3MOXKEH PHCK
HEOJIaronpusATHOTO HM3MEHEHHUS IIHbl KaK (PMHAHCOBBIX HHCTPYMEHTOB, SBIISIOUIMXCS Oa3MCHBIM
aKTUBOM IPOM3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB, TaK U PUCK B OTHOLICHUM AKTUBOB, KOTOpbIE
cirykaT obecriedeHreM. B ciydae HEOIaronpuaTHOro M3MEHEHUS LEeHBI (DOHT MOXKET B CPABHUTEIHHO
KOPOTKHI CpPOK NOTEpsTh CPEIACTBA, SBJSAIOIIMECS OOECleYeHUEeM M0 IPOM3BOJHOMY (PMHAHCOBOMY
UHCTPYMEHTY.

MHuBecTrpoBaHuE B HHOCTPAHHBIE LIEHHbIE OyMaru ¥ Ipou3BOHbIE (PHUHAHCOBBIE HHCTPYMEHTHI,
0a30BbI€ aKTHUBBI, KOTOPBIX UMEIOT HHOCTPAHHOE NMPOUCXOXKICHHE, TPUCYIIN OIMCAHHBIEC BBIIIE PUCKH
CO CIIEAYIOIIMMHU OCOOEHHOCTSIMH.

WHocTpanHble (PMHAHCOBBIE MHCTPYMEHTHI W aKTHBBI MOTYT OBITH MPHUOOpETEHBI 3a pyOexoM
WM Ha POCCUICKOM, B TOM YUCJIE OPraHU30BaHHOM PBIHKE.

[IprMEHHTENBHO K TAKUM MHCTPYMEHTAM CTPAaTErMYeCKUN PUCK, CHCTEMHBI PUCK M IIPABOBOMU
PHUCK, CBOMICTBEHHBIE POCCUICKUM PBIHKAM, IOMOJIHAIOTCA aHAJIOTUYHBIMA PUCKaMM, CBOMCTBEHHBIMU
CTpaHaM, TJI€ BBIMYIICHbI W/WIH 00PAIatOTCS STH AaKTUBBIL.

Bo3MmokHOCTH CyneOHOW 3aluThl IPaB Ha MHOCTPAHHBIE AKTUBBI MOT'YT OBbITh CYIIECTBEHHO
OrpaHUYEHBl HEOOXOAMMOCTBIO OOpamieHus: B 3apyOexHble CyAeOHbIE W MPABOOXPAHUTEIHHBIC
OpraHBbl.

JIuno, paccMaTpuBaroIlee BO3MOYKHOCTb IPUOOPETEHUS HWHBECTHULMOHHBIX I1a€B, JOJHKHO
CaMOCTOSITEJILHO OLIEHUTh BO3MOYKHBIE HAJIOTOBBIE ITOCJIECTBUS, CBSI3aHHBIE C TAKUMU UHBECTULIMSIMH.

OOmen3BecTHa ImpsiMasi 3aBUCHUMOCTb  BEJIMYMHBIL, O0XHUJA€MOW MPUOBUIM OT  YpPOBHS
IpUHUMaeMoro pucka. ONTUMalbHOE COOTHOUIEHHWE YpPOBHEH pHCKAa W OXHIaeMOW mpuObuIN
Pa3IMYHO U 3aBUCHUT OT LIEJIOTO psAJia O0BEKTUBHBIX U CyOBEKTUBHBIX (hakTopoB. [Ipu niuanupoBaHuu U
IIPOBEJICHUH OINEepalyil ¢ MHBECTULMOHHBIMHU MasiMH, BIaJEJel] WHBECTULMOHHBIX I1a€B WIH JIULO,
JKenarolee MpUoOpecTH HWHBECTHIMOHHBIE IIaW, BCErja JOJDKEH I[OMHUTh, YTO Ha IpaKTUKE
BO3MOXXHOCTH  IIOJIOXKHMTEIBHOTO W OTPHULATEIBHOTO OTKJIOHEHUS pEAJbHOrO pe3ynbTara oT
3aIUIAHUPOBAHHOIO (WJIM O0XMJAEMOI0) YacTO CYILIECTBYIOT OJHOBPEMEHHO M PpEaN3yHTCs B
3aBHCUMOCTH OT LIEJIOTO psAJa KOHKPETHBIX 0OCTOSITENIbCTB, CTENEHb yueTa KOTOPbIX, COOCTBEHHO, U
orpesesnseT pe3yabTaTUBHOCTh ONepaluil Biajeiablla HHBECTULIIMOHHBIX MaeB WK JIMIA, YKEJIAIOIIEro
nproOpecTH MHBECTUIIMOHHBIE Mau.

Hacrosiee onucanue puckoB He packpbIBaeT MH(oOpManuu 000 BCEX PUCKAX, BOSHUKAIOUINX B
CBSI3U C JIEATENIbHOCTBIO YIPABIIAIONIEH KOMIIAHUY 0 YIPABICHUIO (MHBECTUPOBAHUIO) UMYIIIECTBOM,
COCTaBJISAIOUIMM (OHJI, BCIEICTBUE Pa3HOOOpa3us CUTyalMil, BOSHUKAIOUIUX MPU TaKOM YIPaBJIECHUU
(MVHBECTHPOBAHMH).

Pe3ynbTaThl NeATENBHOCTH YHIPABISAIOUIEH KOMIIAHMU B IMPOLUIOM HE SBISIIOTCS TapaHTUel
10X070B (hoHJAa B OynaylieMm, pelieHHe O MOKYNKEe WHBECTHUIIMOHHBIX MaeB NMPUHUMAETCS JHUIOM,
KEJAIoLUM IPUOOPECTH MHBECTUIIMOHHBIE MTAaU CAMOCTOSITENILHO MOCIIE 03HAKOMJIEHHSI C HACTOSIIIUMU
IIpaBunamMu, WHBECTULIMOHHOM Jekiapainueid (oHaa, ¢ y4yeToM OLIEHKM PHUCKOB, NPHBEICHHBIX B
HACTOSAIIEM MYHKTE, HO HE OTPAHUYUBASICh UMHU.

[I1. TIpaBa u 00s3aHHOCTH YIPABIIAIOIIEH KOMIAHUU

28. Jlo nmatwl 3aBepuieHus (okoHuaHus) GopmupoBaHus (QOHIA yHpaBisAONIas KOMIAHHUS He
pacropskaeTcsi UMYIIECTBOM, BKJIIOYEHHBIM B cocTaB (oHIa mpu ero ¢opmupoBanuu. C naTbl
3aBepmieHusi (OKOHYaHWs) (opMupoBaHus (OHAA YIPABIAIOMAs KOMITAHHUS — OCYIIECTBIISIET
JOBEpPUTEIIbHOE YIpaBiIeHHE (POHAOM IYyTEeM COBEpPLICHHS JIOOBIX IOPUAMYECKUX U (PaKTHYECKHX
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JeWCTBUI B OTHOIIEHHMHM HMYIIECTBA, COCTABJISIOMIEr0 (OHA, B TOM YHUCIE IYyTeM pPaCHOPSLKEHUS
YKa3aHHBIM UMYILECTBOM.

VYnpasisomas KOMIIaHUSI COBEPIIAET CACIKHA C UMYIIECTBOM, COCTABIAIOMIUM (POH/, OT CBOETO
MMEHHM, YKa3bIBas IIPU 3TOM, YTO OHA AEHUCTBYET B KAaYeCTBE JIOBEPUTEIHHOIO YIPABISAIOIIEr0. DTO
YCIIOBHE CUMTACTCSA COOIIOACHHBIM, €CIIH MPU COBEPLICHUU ACUCTBUH, HE TPEOYIOIMHUX MHUCbMEHHOTO
oopminenus, apyras cropoHa Oyner HH(opMupoBaHa 00 HMX COBEPIIEHHM JIOBEPUTEIbHBIM
YIPAaBISAIOLUM B 3TOM KauecTBE, a B MUCbMEHHBIX JOKYMEHTAaX I10CJI€ HAMMEHOBAHUS YIIPaBIISIOIIECH
KOMIIaHUU cJiesaHa nometka «J1.Y.» u ykazaHo Ha3zBaHue (HoHA.

IIpu oTcyTcTBUM yKa3zaHHd O TOM, YTO YIpaBisdionlass KOMIIAHUS JIEHCTBYET B KauecTBE
JIOBEPUTEIIBHOTO YIPABJISIIOILEr0, OHa HECeT 00s3aTenabCTBa Mepei TPETbUMHU JIMIAMM JIMYHO U
OTBEYAET IEePE] HUMHU TOJBKO IPUHAJUIEKAIIUM €l UMYIIECTBOM.

29. Ynpagstonasi KOMIaHUs:

1) 6e3 cneunanbHOM JOBEPEHHOCTH OCYIIECTBISET BCE IPaBa, YAOCTOBEPEHHBIE LEHHBIMU
Oymaramu, COCTaBJIIOIUMU (DOHJ, B TOM YHCIIE IPABO I'0JIOCA IO TOJIOCYIOLIUM LIEHHBIM OyMaram;

2) npeabsABIsSET UCKU U BBICTYNAET OTBETYUKOM I10 UCKAM B CYJ€ B CBSI3U C OCYLIECTBJIEHUEM
JEeSTeIbHOCTH MO JOBEPUTEIILHOMY YIPABICHUIO (DOHIOM;

3) neilcTBys B KayecTBE JOBEPUTENBLHOTO YIPABISIIOMIET0 (OHJIOM, BIPABE IPU YCIOBUU
COOJIFOJICHHs YCTAaHOBJIEHHBIX HOPMAaTHBHBIMH aKTaMu B c(epe (pUHAHCOBBIX PBHIHKOB TpeOOBaHMIA,
HaIpaBJICHHBIX HAa OrPAaHUYEHHE PHUCKOB, 3aKJIIOYaTh JIOTOBOPHI, SBJSIOLUIMECS ITPOU3BOJHBIMU
(UHAHCOBBIMU MHCTPYMEHTAMH,

4) BmpaBe meperaTh CBOM IpaBa U OOS3aHHOCTH IO JOIOBOPY JOBEPUTEIBHOIO YIpaBJICHHUS
(GboHIOM JIpyroil ynpapisoLel KOMIAaHUM B MOPSAJIKE, YCTAaHOBJICHHOM HOPMAaTHBHBIMU aKTaMU B
cdepe (GMHAHCOBBIX PHIHKOB,

5) BOpaBe mpoBecTH IpoOJieHHE MHBECTULMOHHBIX I1a€B Ha YCIOBUSX U B MOPSJIKE, KOTOpBIE
YCTaHOBJICHbl HOPMAaTUBHBIMU aKTaMHU B c(hepe (UHAHCOBBIX PHIHKOB;

6) BIpaBe NPUHATH PELICHHE O IpeKpaleHnu HoH/a;

7) BIIpaBe MOTACUTh 3a CYET UMYIIECTBA, COCTABIISIOMEro (hOH, 33 J0OPKEHHOCTh, BOSHUKIIYIO B
pe3yabTaTe HCHOJIb30BaHMUS YIPABISAIOMIEH KOMIIAHMEH COOCTBEHHBIX JEHEXKHBIX CPEACTB Ul
BBIIUIAThI IEHE)KHON KOMIIEHCALlUY BJIa/Iebl[aM UHBECTULIMOHHBIX 11aEB.

30. Ynopasisrommas KOMIaHus o0s13aHa:

1) ocyuiecTBisATh JOBEpUTENbHOE YIpaBiieHHe (POHAOM B cOOTBETCTBUM ¢ DenepanbHbIM
3akoHOM «OO0 MHBECTUIMOHHBIX (OHAAX», APYrMMHU (eaepalbHBIMU 3aKOHAMM, HOPMAaTHBHBIMU
aKTaMu B cepe (PMHAHCOBBIX PHIHKOB M HacTosiuMu [IpaBunamu;

2) mpu OCYIIECTBICHUU JOBEPUTENBHOTO YIpaBieHHUs (OHAOM JeHCTBOBAaTh pPasyMHO U
N0OPOCOBECTHO B MHTEpPECaX BIIa/IEbIIEB HHBECTUIIMOHHBIX I1a€B;

3) mepenaBaTh HUMYIIECTBO, cocTaBisomee (oHI, g  ydera | (MIM) XpaHEHus
CHEMATM3UPOBAHHOMY JIETIO3UTAPUI0, €CIU Ui OTAEIbHBIX BUJOB HMMYIIECTBA HOPMAaTUBHBIMU
npaBoBbIMU akTaMu Poccuiickoil ®Denepanuy, B TOM 4HCIE€ HOPMAaTUBHBIMH aKTaMu B cdepe
(bMHAHCOBBIX PHIHKOB, HE IIPEYCMOTPEHO HUHOE;

4) nepenaBaTh CHEUUAIU3UPOBAHHOMY JEMO3UTAPUIO0 KOIHMU BCEX MEPBUYHBIX JOKYMEHTOB B
OTHOIIEHWH MMYILECTBA, COCTABISAIONMIErO (POHJ, HE3aMEeAJIUTENbHO ¢ MOMEHTA UX COCTaBJICHMS WU
MIOJIyYEHUS;

5) packpbiBaTh MHQOpPMAILIMIO O JaT€ COCTABJICHUS CIHCKA BIAJENbIEB MHBECTULIMOHHBIX IaeB
ISl OCYIIECTBJICHUSI UMHU CBOMX IpaB He Mo3aHee 3 pabouux JHEH 10 JaThl COCTaBICHHUS YKa3aHHOTO
CIIHCKa;

6) pacKpbIBaTh OTUYETHI, TpeOOBaHUS K KOTOPHIM ycTaHaBiuBatoTcs bankom Poccuu;

7) 10 BO3HUKHOBEHUS! OCHOBaHMI npekpaiieHus GoHma o0ecneunuTh:

HNOKYNKY (MPOJaxy) YHOJTHOMOUYEHHBIM JHIIOM (YITOJTHOMOUYEHHBIMH JMLAMH ) HHBECTUIIMOHHBIX
naeB (oHga TO IeHe, KOTOpas HE MOXET OTIMYaTbCcd OT PacueTHOM CTOMMOCTH OJHOTO
MHBECTULIMOHHOTO Mas 0oJiee YeM Ha BeJIMYMHY, YCTAaHOBJICHHYIO MyHKTOM 42 HacTosumx [IpaBu;

MOKYTIKY (IIpoAaky) MapKeT-MeiKepoM Ha OpraHM30BaHHBIX TOPrax, MPOBOAMMBIX POCCUMCKON
Ouprkeit, THBECTUIIMOHHBIX M1aeB IO 1IeHE, KOTOpask He MOXKET OTIMYATHCS OT PACYETHOM LIEHBI OJHOTO
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WHBECTUIIMOHHOTO Tasi 0oJiee 4eM Ha BEIMYUHY, YCTAHOBJICHHYIO TyHKTOM 46 HacTosmux [IpaBun,

8) 10 BOBHMKHOBEHHUS OCHOBaHUS MpekpauieHus ¢poHa odbecrnednBaTb COOTBETCTBHE U3MEHEHUIT
pacyeTHOM 1IEHbl U3MEHEHUSIM  KOJMYEeCTBEHHbIX mokazatene  unaukatopa «TINKOFF
ALL-WEATHER INDEX (USD)», paccuntsiBaeMoro AKiinoHepHbIM 0011ecTBOM «TuHbkohd bauky,
C OTKJIOHCHHEM He Oosiee 4eM Ha 5 (TISATh) MPOIICHTOB.

31. Ynpasistoiasi KOMIIAaHUS HE BIIPaBe:

1) pacmopsikaTtbCsi HMMYILECTBOM, COCTaBIAIOMUM (OHI, 0e3 MpeaBapUTEILHOTO COTJIacHs
CHELMATU3UPOBAHHOTO ACMO3UTApHs, 32 UCKIIOUEHUEM CIEJIOK, COBEPIIAEMBIX HAa OPraHU30BAHHBIX
TOprax, IpOBOAUMBIX POCCUNCKOMN WJIM UHOCTPAHHOU OMpkKeH 100 MHBIM OpraHU3aTOPOM TOPIOBIIY;

2) pacnopspKaTtbCs JEHEKHBIMH CpEACTBAMM, HAXOISUIMMHCS Ha TPaH3UTHOM cuere, Oe3
IIPEIBAPUTENILHOTO COIVIACUS CIELMATM3UPOBAHHOIO AETIO3UTAPHS;

3) wucnonb3oBaTh UMYILIECTBO, cocTapistoniee (oHA, A oOecrneyeHus HCIOIHEHUS
COOCTBEHHBIX O0053aTENbCTB, HE CBSI3aHHBIX C JOBEPUTEIHHBIM yIpaBICHHEM (OHAOM, WU IS
o0ecrnieueHurs UCIOIHEHUS 0053aTeIbCTB TPEThUX JIHII;

4) B3UMaTh MPOIEHTHI 3a MOJIL30BAHUE JICHEKHBIMU CPEACTBAMHU YIPABIISIONIEH KOMIIAHUH,
MPEAOCTABICHHBIMU JUISI BBIILIATHI JICHE)KHOW KOMIICHCALIMM BJIAJI€TbllaM MHBECTHIIMOHHBIX Ma€B, B
cllydae HEOCTaTOYHOCTH JICHEKHBIX CPE/ICTB, COCTABIISIOMNX (POHT;

5) coBepiaTh CIIEAYIONIUE CACIKH WK 1aBaTh MOPYYCHUS Ha COBEPIICHUE CIICAYIOIIUX CIEIOK:

CICIKH 10 TPUOOPETEHHIO 3a CYET HMYIIECTBA, COCTaBISAIOMIEro (OHI, OOBEKTOB, HE
npenycMoTpeHHbIX DenepanbHbiM 3aKOHOM «O0 MHBECTHIIMOHHBIX (DOHAAX», HOPMATUBHBIMU aKTaMU
B chepe GUHAHCOBBIX PHIHKOB, MHBECTHIIMOHHOMW JCKIapaueii GoHma;

CAENKH 1Mo 0e3BO3ME3THOMY OTUYKJICHUIO UMYILECTBA, COCTABIISIONIET0 (POH/;

CIICJIKH, B PE3YJIbTATE KOTOPBIX YIPABIIAIONIAs KOMIIAHUS MPUHUMAET 00SA3aHHOCTH IO Mepeade
UMYILECTBA, KOTOPOE HAa MOMEHT MPUHATUS TaKoW OOs3aHHOCTM HE CcOocTaBiseT (QOHI, 3a
HCKJIIOYEHHEM CJIIETIOK, COBEPIIAEMbIX Ha OPraHM30BAHHBIX TOPrax, MPH YCJIOBUM OCYILECTBIICHHS
KJIMPUHTA 110 TAaKUM CJ/IeJIKaM;

CACNKU II0 MPUOOPETEHUI0 HUMYILIECTBA, SBISIOIIEIOCA IPEIMETOM 3ajora WM HHOIO
o0OecriedeHurs, B pe3ylbTare KOTOPBIX B cocTaB (hOHAA BKIIOYAETCS HMYILIECTBO, SIBISIONIEECS
MIPEeIMETOM 3aJI0Ta WM UHOTO O0EeCTIeueHus;

JIOTOBOPBI 3aliMa WJIM KPEAWTHBIE JIOrOBOPBI, BO3BpPAT [JEHEXKHBIX CPEJICTB MO KOTOPBIM
OCYILIECTBIISIETCSl 3a CYET HMyllecTBa (OHAA, 32 HCKIIOYEHHEM CIy4yaeB IOJy4YEHUS JACHEKHBIX
CPEeICTB JJsl TMOTAIICHUS WMHBECTULUMOHHBIX NA€B IMPU HEAOCTATOYHOCTHU JIEHEKHBIX CPEACTB,
cocraBistoux Gouz. IIpu 3TOM COBOKYIHBIN 00bEM 3a40KEHHOCTH, MOAJIEKAIEH MOTallleHHUIo 3a
CYeT MMYIIECTBA, COCTaBISIONIEro (OHJ, O BCEM IOTOBOpaM 3aiiMa W KPEAUTHBIM JOTOBOpaM He
JOJDKEH TMpeBbImaTh 20 MPOIEHTOB CTOMMOCTH YHCTBHIX aKTHBOB (DOHIA, a CPOK MPUBICYCHUS
3a€MHBIX CPEJACTB MO KKJIOMY JOTOBOPY 3aiiMa U KPEAUTHOMY JOTOBOPY (BKJIIOYASl CPOK MPOICHUS)
HE MOXXET MPEBBIIIATh 6 MECSIIEB;

CAENKH perno, MoJIeXkallle UCIIOIHEHUIO 3a CUeT UMyIecTBa (poHa, 3a UCKITIOYCHHEM CITy4aes,
npeaycMoTpeHHbIx ad3anamu 10, 11 u 13 mynkra 26 Hactosmux [IpaBum;

CHCNKH IO TPHOOPETEHUI0 B cocTaB (hOHAA HMMYIIECTBA, HAXOJSIIETOCS Yy YIPABISIOUICH
KOMITAaHUHM B JIOBEPUTEIHLHOM YIPABJICHUH IO WHBIM JIOTOBOpaM, W HMMYIIECTBA, COCTABIISIOIIETO
aKTUBBI aKIMOHEPHOTO WHBECTUIIMOHHOTO ()OHNIA, B KOTOPOM YIPABJISAIONIAs KOMIIAHHS BBITOJHSET
GYHKIMH €TMHOJIMYHOTO UCTIOTHUTEIHHOTO OPTaHa;

CHCNKH TIO OTUYKIEHHUI0O UMYIIECTBa, COCTaBIsomero (OHA, B COCTaB HMYIIECTBA,
HaxOJISIIET0Cs Y YIpaBiIsiomeld KOMIIaHUU B JIOBEPUTEIHLHOM YIIPABICHUH 110 MHBIM JOTOBOPAM, WU
B COCTaB UMYIIECTBA, COCTABJISIONIETO aKTUBBI aKIMOHEPHOTO MHBECTUIIMOHHOTO (OHIA, B KOTOPOM
YIPaBJISAIONIAs KOMITAHKS BBITIONHSAET (DYHKIIMU €IMHOTUIHOTO UCTIOJIHUTEILHOTO OpraHa;

CACNKH 1O TPUOOpPETEHHI0 B COCTaB (OHIA IIEHHBIX OyMmar, BBIMYIICHHBIX (BBIJIaHHBIX)
YYaCTHUKAMH YIIPABISIONICH KOMIIAHWW, WX OCHOBHBIMH M TIPEOOJIAIAIOIIMMH  XO3SHCTBEHHBIMU
oOmecTBaMH, JOYEPHUMH M 3aBUCHMBIMH OOIIECTBAMHU YIPABISIONICH KOMIAHUHM, a TakKke
CHEIMaTU3UPOBAHHBIM JICTIOZUTAPHEM, PETUCTPATOPOM;

CHCNKH IO TPUOOpETeHHIO B cocTaB (OHAA HMMYIIECTBA, MPHHAJICKAIIETO YIPABISIOMICH
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KOMIIaHWM, €€ YYacTHUKaM, OCHOBHBIM U MpeoOiaJalolyuM XO3sIMCTBEHHBIM oOOIIecTBaM ee
YYaCTHHMKOB, €€ JOYEepHHUM M 3aBUCHUMbBIM OOILECTBaM, MO0 IO OTUYXICHHIO MMYILECTBa,
coCTaBIIsIOLIEero (DOHJI, YKa3aHHBIM JIMLIAM;

CZIEJIKH 110 IPUOOPETEHHIO B cOCTaB (POHIa UMYILECTBA Y CIIELUAIN3UPOBAHHOIO JETIO3UTapus, C
KOTOpPBIM YIPABIAIOLIEN KOMIIAHWEH 3aKJIIOYEHbl JOrOBOp, JHMOO IO OTYYXACHHUIO HMYILECTBA
yYKa3aHHOMY JIMIy, 3@ HCKJIIOYEHHEM CIIy4yaeB OIUIaThl PacXo/]0B, NEPEUYMUCICHHBIX B IyHKTE 97
HacTosAux [IpaBui, a Takke HHBIX CIIy4aeB, IPELyCMOTPEHHBIX HacTosmuMu [TpaBuiamu;

CIACIKH TII0 TpHOOpeTeHHI0 B cocTaB (OHIA IIEHHBIX OyMmar, BBIMYIIEHHBIX (BBIJAHHBIX)
YIpaBIAIONIEH KOMIIaHWEH, a TakXKe aKIMOHEPHHIM HHBECTUIIMOHHBIM (OHIOM, aKTUBBI KOTOPOTO
HaXoJAATCS B JIOBEPUTEIBHOM YIPABICHUU YIPABIAIOLIEH KOMIAHUM WM (PYHKIUH €IUHOIMYHOIO
HCIIOJIHUTEJIBHOTO OPraHa KOTOPOro OCYIIECTBIISET YIPABIISIIOIIAsl KOMIIAHUS;

6) 3aKJII04aTh JOrOBOPHI BO3ME3IHOIO OKA3aHUS YCIYT, MOAJIEKAIIUX OIUIaTe 3a CYET aKTHUBOB
¢doHa, B cilydasix, yCTAaHOBJICHHBIX HOPMAaTUBHBIMHU aKTaMU B cepe PUHAHCOBBIX PHIHKOB.

32. OrpaHuueHusl Ha COBEpUICHUE C/EJIOK C LIEHHbIMU Oymaramu, yCTaHOBJIEHHbIE a03alamu
BOCBMBIM, JI€BATBHIM, OAMHHALATHIM U IBEHAJATHIM NOANYHKTa 5 nyHKTa 31 HacToswmux IlpaBun, He
IPUMEHSIOTCS, €CJIM TaKUe CHIEJIKH C LIEHHbIMU OyMaramMy COBEpPILAIOTCS Ha OPraHU30BAHHBIX TOPrax
Ha OCHOBE 3asiBOK Ha MOKYIKY (MPOJaXxy) 110 HAUIYYIIMM U3 YKa3aHHBIX B HUX LIEHaM IpU YCJIOBHH,
YTO 3asBKU aJpECOBaHbl BCEM yYaCTHHKaM TOProB M MH(OpMaIHsl, T03BOJIAIOIIAs ACHTU(DUIIMPOBATh
[I0/IaBIIMX 3asIBKU YYACTHUKOB TOPIOB, HE PACKPBIBAETCS B XOJ€ TOProB JIPYIMM YUaCTHHUKAM.

33. OrpaHuyeHHs Ha COBEpPILEHHE CJEIOK, YCTAaHOBJIEHHbIE a03aleM JEeCSIThIM MOJIINYHKTa 5
nyHkTa 31 Hacrosiuux IIpaBui, He TPUMEHSIOTCS, €CIIM YKa3aHHbIE CIIENIKH:

1) coBepiiatoTcs ¢ LIEHHBIMU OyMaramy, BKJIIOUEHHBIMH B KOTHPOBAJIbHBIE CIIUCKU POCCUICKUX
oupiK;

2) cOBEpIIAIOTCS NPU PA3MELICHUH JOMOJHUTEIbHBIX LIEHHBIX OyMar akIMOHEpHOro OOIIecTBa
IpU  OCYIIECTBJICHUM YOPABISAMOIIEH KOMIAHMEW IIpaBa aKIMOHEpa Ha IPEUMYLIECTBEHHOE
npuoOpeTeHne aKIMi U SMHUCCHOHHBIX LIEHHBIX OyMmar, KOHBEPTUPYEMBIX B aKIHMHU 3TOrO
aKIIMOHEPHOTO OOIIECTBA;

3) ABIAIOTCS CHENKaMU 10 MPHOOPETEHUIO aKIMi aKIIMOHEPHBIX OOIECTB, KOTOPble HA MOMEHT
COBEpIICHMS] CHEJIOK SBISUIMCh 3aBUCHMBIMHM  (JIOUEPHMMHM) XO3SHUCTBEHHBIMU  OOILIECTBAaMU
YIpaBISAOLIEH KOMIIAHUM B CHJIy NPUHOOpETEHHs TMOCIeJHEeW YyKa3aHHBIX akIMi B HMYILECTBO,
COCTaBJISIFOIIEE aKTUBBI (HDOHIA.

34. Ilo caenkaM, COBEPILIEHHBIM B HapylIeHHEe TPeOOBAHUM MOANYHKTA 3 MyHKTa 29 HACTOSIIUX
[TpaBun, monmynkroB 1, 3 m 5 mynkra 31 Hactosmmx [lpaBmi, ympaBisionias KOMIIaHUS HECET
00s13aTeNIbCTBA JIMYHO U OTBEYAET TOJIBKO MPUHAJIEKAIIMM €l MMYILeCcTBOM. J0Jry, BO3HUKIINE 110
TaKMM 00s13aTeJIbCTBAM, HE MOT'YT MOraliaThCs 3a CYET UMYILECTBA, COCTABISAIONIEr0 (POH/.

IV. IlpaBa BnagenpleB MHBECTUIIMOHHBIX MAEB.
NuBecTuonHbIe Tan

35. IlpaBa BnazienbleB MHBECTUIIMOHHBIX MA€B YAOCTOBEPSAIOTCS HHBECTULIMOHHBIMU NAsIMU.

36. luBecTULIMOHHBIN Tail SIBJISIETCS UMEHHOW LIEHHOW OyMaroi, yJJ0CTOBEPSIIOIICH:

1) nosto ero Biazesblia B paBe COOCTBEHHOCTH Ha UMYIIECTBO, COCTaBIIsAIONmEee (PoH;

2) npaBo TpeOOBaTh OT YHPABISAIOLIEH KOMIIAHUU HaJJIEKalIero JOBEPUTEIHHOIO YIPaBJICHUS
bonHIOM;

3) mpaBo Ha MOJyYeHUE JCHEKHON KOMIEHCAIlMK MPU MPEKpallleHuu JOroBopa J0BEPUTEILHOTO
yrpaBiieHUs] (OHAOM CO BCEMHU BIAJENblaMH HWHBECTHLIMOHHBIX MaeB (TMpekpamieHuu ¢GoHIa) B
pa3Mepe, MPONOPIHOHATIBLHOM MNPUXOJAIIENcS Ha HEro JoJjieé MMYILECTBA, PaclpeessieMoro cpeau
BJIa/IETIbLIIEB NHBECTUIIMOHHBIX I1a€B;

4) mpaBo ero BiaAenblla, HE SBIAIONIETOCS YIOJIHOMOYEHHBIM JIMLIOM, TpeboBaTh OT
YIIOJTHOMOYEHHOTO JIMIA MOKYIKHA BCEX WM YacTH NPUHAMIEKAIMX €My MHBECTULMOHHBIX I1acB B
000 paboumii 1eHb;

5) mpaBo mpojaTh MHBECTHIIMOHHBIM Malf Ha POCCUHCKON Oupike, yKa3aHHOW B IyHKTe 15
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Hacrosmux [IpaBui;

6) mpaBo BJaJENblla UHBECTULIMOHHBIX MAEB, SABIAIOIIETOCS YIOJIHOMOYEHHBIM JIULIOM, B CPOKH,
YCTaHOBJICHHBIC HacTosmMMH [IpaBunamu, TpeOGOBaTh OT YIPABISIONICH KOMITAHWH MOTALICHUS BCEX
MIPUHAJJICKAIUX €My HHBECTUIIMOHHBIX [1A€B U MPEKPAIIEHUS TEM CaMbIM JOTOBOPA JT0BEPUTEIBHOTO
VIpaBIeHUS] TACBbIM WHBECTHIIMOHHBIM (DOHAOM MEXIy HUM W YIPABISIOMICH KOMITAHHECH WIIH
MOTAILIEHUS] YaCTH PUHALJIEKAIIUX €MY HHBECTULIMOHHBIX I1A€B U BBIILIATHI B CBS3HU C 3TUM JIEHEXHOMN
KOMITICHCAITUHN, COPa3MEpPHOW MPUXOAAIICHCS HAa HEro JoJie B MpaBe OOmIe COOCTBEHHOCTH Ha
HMMYILECTBO, COCTaBIIAOMNIEE (POH]I.

37. Kaxnpli MHBECTULIMOHHBIA Mall YJOCTOBEPSET OJMHAKOBYIO JIOJI0 B IIpaBe o0OLIeH
COOCTBEHHOCTH Ha MMYIIECTBO, cocTaBisomee ¢hona. Kaxaplii HHBECTULIMOHHBIN Tail ynocToBepsieT
OJIMHAKOBBIE IIpaBa, 3a UCKIIOYEHHEM CIIy4aeB, MPEAYCMOTPEHHBIX MOAIMYHKTaMu 4 U 6 myHkTa 36
Hacrosiuux [IpaBu.

WNHBeCTUITMOHHBIN 1Al HE SBJISETCS SMUCCUOHHOM IIEHHON OyMaroi.

[IpaBa, ynocTtoBepeHHbIE MHBECTUIIMOHHBIM 1aeM, GUKCUPYIOTCS B 0€3/J0KyMeHTapHO# dopMe.

MuBecTHIMOHAEIN Al He UMEET HOMHUHAIBHOU CTOMMOCTH.

38. KoinuecTBO HMHBECTULUMOHHBIX I1a€B, BbIJABAEMbIX VIPABIAIOUIEH KOMIAHUEH, He
OTpaHUYMBACTCSI.

39. Ilpu BbIaye OJHOMY JMIly WHBECTHIIMOHHBIX I1a€B, COCTABJSIONIMX JIPOOHOE YHUCIIO,
KOJIMYECTBO MHBECTUIIMOHHBIX MAEB OMPEAEIAETCA C TOYHOCTHIO 10 MATOTO 3HAKA MOCIIE 3arsTOM.

V. O6paiieHrie UHBECTUIIMOHHBIX T1AEB

40. VlHBeCTUIIMOHHBIE TTau CBOOOTHO 0OpAIIAOTCs 10 3aBEepIICHUH (OKOHYaHUH) (HOPMUPOBAHHS
¢onpa. Crneuualn3upoBaHHBIA JAEMO3UTAPUM, PETUCTPaTOp HE MOIYT SBISATHCA BiaJelbliaMU
WHBECTULIMOHHBIX T1a€B.

41. Bnanmenen MHBECTULMOHHBIX IA€B, HE SBJISIFOIMMICS YIOJHOMOYEHHBIM JIMIIOM, BIIpaBe
TpeOOBaTh OT YIOJIHOMOYEHHOTO JIMLA TIOKYIKH BCEX WJIM 4YacTH NPUHAMICKAMUX My
MHBECTULIMOHHBIX TaeB B JIIOOOW pabouuii eHb, a TakkKe BIpaBe MPoJaTh MHBECTUIMOHHBIE Mal Ha
poccuiickoi Oupike, ykazaHHOU B myHKTe 15 HacTosmux [IpaBui.

42. YnoiaHOMOYEHHOEe JUIo (yIMOJTHOMOYEHHBIE JHUIla) 00s3aHO TMpoJaBaTh (MOKYMaTh)
WHBECTUILIMOHHBIC TIAW TI0 IIeHE, KOTOpas HE MOXET OTIUYAThCS OT PAaCYeTHOW CTOMMOCTH OJTHOTO
MHBECTULMOHHOTO Nasi 0oJiee yeM Ha 5 (ITh) MPOLIEHTOB.

43. YTOJIHOMOYEHHOE JIMIIO0 OCYHIECTBISET TMOKYINKY WHBECTUIIMOHHBIX MAeB Ha CIEIYIOUINX
YCIOBHUSAX:

TpeboBaHre O TOKYNKE MHBECTHMIIMOHHBIX IaeB (oHJa MOXKET OBbIThb NPEIbSIBICHO
YIIOJIHOMOYEHHOMY JIUILY JIMILIOM, SIBJISIIOIIMMCS BJIAJENBLEM MM JIOBEPUTEIbHBIM YIPABISIOIINM
COOTBETCTBYIOIINX WHBECTUITMOHHBIX TMaeB (nanee - [Ipogaserr).

[TponaBery BmpaBe o0OpaTUThCA K YHOJIHOMOYEHHOMY JIMIy C TpeOOBaHHEM O TIIOKYIIKe
MHBECTUIIMOHHBIX NaeB (oHAa (JIMYHO WJIM Yepe3 YIOIHOMOYEHHOTO MPEACTaBUTENS) B JIIOOOM
pabouwnii genb ¢ 10.00 1o 17.00 M0 MOCKOBCKOMY BpPEMEHH 110 MECTY HaXOKICHUS YIOJIHOMOYEHHOTO
JTULa.

[Ipu oOpamenun IIpomaBua c¢ TpeOGoBaHMEM O TOKYNKE HMHBECTUIMOHHBIX MaeB (OHIA,
VIIOJTHOMOYEHHOE JIMIIO O0s3yeTcss B JIeHb oOpamieHuss moamnucath ¢ [IpogaBmomM J10roBop
KYIUTU-TIPOJJAKH  COTJacHO (opMe MPEIyCMOTPEHHOH YIOJHOMOYEHHBIM JIMIIOM, HpU 3TOM
KOJIMYECTBO WHBECTHIIMOHHBIX TaeB ompenensercs [IpomaBroM MO COOCTBEHHOMY YCMOTPEHHIO B
npejenax KOJMYeCTBa, YKa3aHHOTO B BBIMHMCKE CO CYETa JIENO W/WIIM BBIMUCKE C JUIEBOIO cyeTa B
peecTpe BiIaeNblieB MHBECTUITMOHHBIX ITaeB (POHIA.

Ilena mproOpeTeHUs YIIOJIHOMOYEHHBIM JIMLIOM ONpeAeseTcs KaK pacueTHast CTOUMOCTb OJIHOTO
MHBECTUIIMOHHOTO Tasi MUHYC 5 (TISITh) MPOLIEHTOB.

Jlnist neneit HaCTOSILEro MyHKTa MOJ PACYETHOM CTOMMOCTBIO TTOHUMAETCS pacyeTHasi CTOUMOCTh
OJTHOTO MHBECTUITMOHHOTO Tasi JOH/a, OTPEIeTICHHAs YIIPABISIONICH KOMIIAaHHEH 10 UToram padbodero
IHsI, B KOTOPOM Ie€peaHbl HHBECTUIIMOHHBIE M1au YIIOJTHOMOYCHHOMY JIUILY.
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[Tpu 3TOM CpOK pacueToB He MOXKET ObITh Oonee 10 (mecsT) paboyux JHEN ¢ 1aThl HACTYIJICHUS
0osiee MO3THETr0 U3 JIBYX COOBITHH — Iepenaydl MHBECTULMOHHBIX IMaeB YIOJIHOMOUYEHHOMY JIUIY U
MpeIbsBICHUS TPEOOBAHUS O MOKYITKE HHBECTUIIMOHHBIX T1aCB.

44. YTOoIHOMOYEHHOE JIMIO0 OCYILECTBJSET MPOJaXy MHBECTULMOHHBIX MAeB Ha CIEAYIOLINX
YCIIOBUSX:

TpeboBanue o0 Tmpojaxke HWHBECTHIIMOHHBIX TMaeB (oHIa MOXKET ObITh MPeIbsSBICHO
YIIOJTHOMOYEHHOMY JIUITY JIF0OBIM JTHIIOM (1asee - [Tokymarens).

[Toxynarens BmpaBe OOpaTUTHCA K YHOJHOMOYEHHOMY JIMIY C TpeOOBaHHEM O MPOAaXKe
MHBECTULIMOHHBIX MaeB ¢oHAa (JIMYHO WM dYepe3 YIHOJIHOMOYEHHOTO IPEICTaBHUTENs) B JIIOOOH
pabounii newp ¢ 10.00 g0 17.00 M0 MOCKOBCKOMY BPEMEHH 10 MECTY HaXOXKJICHHUS YITOJTHOMOYEHHOTO
Iuna.

[Ipu ob6pamenun Ilokymarenss ¢ TpeOGoBaHHMEM O MpPOJAXEe WHBECTUIMOHHBIX MaeB (OHJA,
VIIOJITHOMOYEHHOE JIMLO O0s3yeTcss B JeHb oOpamieHus mnoamucatb ¢ [lokymatenem J0roBop
KYIUTU-TIPOJAXKH COrJIacHO ¢opMe, IPeaTyCMOTPEHHON YIOJTHOMOYEHHBIM JIUILIOM, MpPU 3TOM 00Ias
CyMMa JICHEKHBIX CPEJICTB, IUITAHUPYEMBIX K Iepeaye B OIJIaTy MIPOJaBAEMbIX HHBECTUIIMOHHBIX [1a€B
onpeaensiercs [lokynaTenem mo coOCTBEHHOMY YCMOTPEHHUIO.

[lena mpopakxu yIOJTHOMOYEHHBIM JIMLOM OIpENENsieTcs Kak pacyeTHass CTOMMOCTb OJHOIO
MHBECTUIIMOHHOTO Mas IIoc 5 (MSATh) MPOIIEHTOB.

Jlyi 1eneil HacTOSIIEero MyHKTa MO0J1 paCu€THOM CTOMMOCTBIO IOHUMAETCS pacueTHasi CTOUMOCTh
OJIHOTO MHBECTHIIMOHHOTO Tast POoH/a, ONpeIeIeHHAas YIPaBIAOIIeld KOMIAaHUEH o uToram padbodero
JIHS1, B KOTOPOM IIOCTYIIMJIU JIEHEXKHBIE CPEJCTBA YIIOJIHOMOUYEHHOMY JIUILY.

[Ipu 3TOM CpOK mepeaayrl WHBECTHIIMOHHBIX MMaeB (GoHma He MOXKET ObiTh Oosiee 10 (mecsiTn)
pabounx AHEH C JaThl HACTYIJICHHUS OOJiee MO3HET0 M3 JIBYX COOBITHH — TMOCTYIUICHHE JCHEXKHBIX
CPEICTB YIIOJIHOMOUYEHHOMY JIMILY U MIPEeIbABICHUS TPEOOBAHUS O MPOIaKE HHBECTUIIMOHHBIX T1aEB.

45. VYcinoBus mpojaxw TaeB Ha OWpKe: JONMYCK WHBECTHLIMOHHBIX TMaeB (oHma K
OpPraHU30BAHHBIM TOPTaM OMPIKU OCYILECTBISETCS MyTeM BKIIIOUEHUS! HMHBECTHIIMOHHBIX NaeB (GoHIa B
CIIMCOK LIEHHBIX OyMar, JOMYILEHHbIX K TOpraMm.

46. BennurnHa MaKCUMaIbHOTO OTKJIOHEHHS IIEHBI MOKYNKU (TIPOJaKu) MHBECTULIMOHHBIX IaeB,
nyOIUMYHO OOBABISIEMONM MapKeT-MEMKEepOM Ha OpraHM30BaHHBIX TOpPrax, MPOBOJUMBIX OHUpXKEH,
cocTaBlsieT He Oosiee 5 (MSATH) MPOLIEHTOB OT PACYETHON IIEHBI OHOTO MHBECTHIIMOHHOTO Masl.

47. O0s13aHHOCTh MapKeT-MelKepa MOJJICKUT UCIIONHEHNIO B TedeHne 394 (TpexcoT eBSHOCTa
YeThlpeX) MHUHYT B TEUYEHHME OAHOro ToproBoro nHs y IlyOnuuyHOro akumoHepHOro ooOIecTBa
«MockoBckas Oupxka MMBB-PTC» kaxnabiii TOproBelii JeHb. OO0sS3aHHOCTH MapkeT-Melkepa 3a
TOPrOBBI JI€Hb CUMUTAETCSl MCIIOJIHEHHOM B Ciydae, €CIM MapKeT-MEMKEp COBEPIIMI CIEIKH C
WHBECTUITMOHHBIMHY masiMu B 00beMe He Meree 50 000 000 (msiTuiecsaTé MIJITHOHOB) pyOITeH.

B memsix mgaHHOrOo mWyHKTa HacTosuX [IpaBui SKBUBAIEHT YKa3aHHOW CYMMBI JCHEKHBIX
CpenCcTB, ompenensieTcs B uHOcTpaHnHoU BamoTe — nosuiapax CIIA (manee — ommaper CIIIA) mo
oupxeBomy Kypcy 3akpbitusi (TOM) ITAO MockoBckas bupka Ha COOTBETCTBYIOLIUM TOPTOBBIN
neHb. B cmydae orcyrctBusi OupskeBoro kypca 3akpeitas (TOM) ITAO Mockosckas bupka Ha
yKa3aHHYIO JaTy, UCToNb3yeTcs ouprxkeBoit kypc 3akpeitus (TOD) ITAO MockoBckas bupxka Ha 3Ty
ke nary. Eciu Ha yka3aHHYIO J1aTy HE OTNpeelIoTcs OupkeBble Kypcebl 3akpeitasi TOM u TOD TTAO
MockoBckas bupxka, ninsa neneit Hacroswero nmyHkra [IpaBun, npumensierca kype banka Poccun Ha
3Ty XKe JaTy.

48. Yuer npaB Ha HMHBECTULMOHHBIE IAW OCYIIECTBIIAETCS HA JIMLEBBIX CUETAX B PEECTpe
BJI4/IETIbLIEB MHBECTUIIMOHHBIX MTA€B M HA CYETax JICTIO JCTIO3UTAPUSIMH.

49. CnnocoObl OTy4YeHUs BBIUCOK U3 peecTpa BiaJleblieB MHBECTULIMOHHBIX 11a€B:

Brimucka, mpenocraBnsiemMass B AJIEKTPOHHO-LM(GPOBON (opMe, HAmpaBiseTcsi 3asBUTENIO B
AJIEKTPOHHO-IIU(PPOBOI POpME C ITEKTPOHHO MOJMUCHIO pETUCTpaTOpa.

Brimucka, npegocrasisiemas B popMe TOKyMEHTa Ha OyMa)KHOM HOCHTENE, BPy4yaeTcsl JUUHO Y
perucTparopa MiId HHOIO YHNOJHOMOYEHHOI'O WM JIMIAa 3aABUTENI0 WIH €ro YIOJHOMOYEHHOMY
MIPEJICTAaBUTENI0 TPU OTCYTCTBHUM YyKa3aHUS B JIaHHBIX CYETax HHOro croco0a MperloCcTaBlIeHUs
BBITTHCKH.
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IIpu mnpencraBieHMU BBIIUMCKHA [0 3alpocy HOTapuyca WM YIOJHOMOYEHHOI'O 3aKOHOM
roCyJJapCTBEHHOT'O OpraHa OHa HarpaJisieTcsl B opMe JOKYMEHTa Ha OyMa)KHOM HOCHUTEIIE TI0 aApecy
COOTBETCTBYIOIIEI0 HOTapUyca WM OpraHa, yKka3aHHOMY B 3alpoce.

VI. Beljaya n"HBECTHIIMOHHEBIX I1a€B

50. VYmpamnsromass KOMIIAHUS —OCYIIECTBISICT BBIJAYy HWHBECTHIIMOHHBIX TA€B  IPHU
dbopmupoBannu GOH/IA, a TAKXKE MOCIIE 3aBepIIeHus] GopMHUpoBaHus PoHIA.

51. Bbgaua MHBECTUIIMOHHBIX TAEB OCYIIECTBISETCS MYyTEM BHECCHHS 3alHCU IO JUICBOMY
CUETYy, OTKPBITOMY MPHOOpPETATEII0 WJIM HOMHHAIBHOMY JEpXKATEII0 B PEECTpe BIIAICIBIICB
WHBECTUIIUOHHBIX T1aEB.

52. Bbigaua MHBECTHIIMOHHBIX Ma€B OCYIIECTBISICTCS Ha OCHOBAaHHWH 3asBKH HA NMPUOOPETCHHE
WHBECTUIIMOHHBIX I1aeB, COJAEpXKalllell oO0s3aTenbHBIC CBEICHUS, BKIIOYaeMble B 3asBKy Ha
nprOOpETeHNE NHBECTHIIMOHHBIX 11aeB, COTJIACHO TPUIIOKCHUIO.

3asiBKa Ha MPUOOPETECHIE MHBECTULIMOHHBIX MaeB 1Mo ¢opme npuiiokeHust Ne 1 u mpusoskeHus Ne
2 TpeyCMaTPUBAET BbIIa4y WHBECTUIMOHHBIX 1a€B MPU KAXKIOM IOCTYIUICHUH JICHE)KHBIX CPEIICTB,
MepPEIaHHBIX B OIUIATy WHBECTUIIMOHHBIX TACB.

53. B omiaTy HHBECTHIIMOHHBIX MACB IEPEIAIOTCS TOJIBKO JICHEKHBIC CPEICTBA.

54. Beljaua MHBECTHIIMOHHBIX I1a€B OCYIIECTBIISETCS MPU YCIOBUU BKIIOUYCHHS B cOCcTaB (OH/IA
UMYIIECTBA, IEPEITaHHOTO B OIUIATY HHBECTUIIMOHHBIX 11aeB.

55. lHBeCTUIIMOHHBIC TIaH MPH MX BBIIaYe MOT'YT IPHOOPETATh TOJBKO YIIOJTHOMOYCHHBIC JIUTIA.

VII. 3asBku Ha npuoOpeTEeHNE UHBECTULIMOHHBIX [1a€B

56. 3asBKM Ha MPUOOPETEHNE UHBECTUIIMOHHBIX 1a€B HOCAT 0€30T3bIBHBIN XapakTep.

57. IlpueM 3asBOK Ha NPUOOpPETEHHE WHBECTULMOHHBIX MaeB Hpu (opMupoBaHuM (oHIA
OCYILIECTBIISIETCS CO AHS Havasa (opMUpOBaHMs (POHA KaX/IbIi paboUMii 1EHb.

[Tpuem 3asBok Ha MpUOOPETEHHE NHBECTULIMOHHBIX 11aeB OCYLIECTBISAETCS B pabouue THH.

[Ipuem 3asiBOK Ha NPUOOpPETEHHE WHBECTHIIMOHHBIX NA€B IMOCJIE 3aBeplICHUS (OKOHYAHMS)
¢dopmupoBaHus (HOHA OCYIIECTBIISIETCS CASAYIOIIUM 00pa3oM:

Cpok mpuema 3asiBOK Ha IPUOOpPETEHHE WHBECTULMOHHBIX IA€B OCYIIECTBIISIETCS B TEUEHUE
OIpeJIeJIEHHBIX MEPUO/I0B, CPOK KOTOPBIX cocTaBiseT 1 (OAUH) 1EHb.

Cpok npuema 3asiBOK Ha IpHOOpeTeHNEe NHBECTUIIMOHHBIX NTAeB MOCIE 3aBEpIICHUs (OKOHYAHUS)
¢dbopmupoBanus (HoHIA HACTYNAeT KaXx/blii paObouuil 1eHb.

[Ipuem 3asBOK Ha NpPUOOpETEHHWE HMHBECTHIIMOHHBIX IIa€B HE OCYIIECTBISETCS CO JHS
BO3HUKHOBEHUSI OCHOBAHUS MpeKpaeHus GoHma.

58. Tlopsimok moaum 3asBOK Ha MPUOOPETEHNE NHBECTUIIMOHHBIX I1AEB:

3adBKM Ha TNpUOOpETEeHHE WHBECTHLMOHHBIX IMaeB, O(OpPMIIEHHbIE B COOTBETCTBHM C
npuioxkeHnneM Ne 1 k HacrosmuMm [IpaBuiiaM, moJaroTCs YIOJIHOMOYEHHBIM JMIIOM B MUCHMEHHOM
BH/IE.

3asiBKH Ha TpUOOpeTeHHe WHBECTHIIMOHHBIX IMaeB, O(GOpPMJIEHHbIE B COOTBETCTBHUH C
npwiokeHneM Ne 2 x HacrosimuM IIpaBmiiaM, mojmaroTcs HOMHHAJIBHBIM JIEP)KATEEM B MHTEpeEcax
YIOJTHOMOYEHHOT0 JINIIa B TUCbMEHHOM BHUJIE.

3adBKM Ha NPUOOpETEHHE HMHBECTHIIMOHHBIX IAeB MOTYT OBITh HalpaBie€Hbl HOMHHAJIbHBIM
JiepaTesieM B MHTepecax MpuoOpeTaTesnsi HHBECTUIIMOHHBIX 11aeB MOCPEICTBOM AJIEKTPOHHOM CBSI3U B
YIPaBISIONIYI0O KOMIAHWIO B (opMe dJIEKTPOHHOTO JIOKYMEHTa, 3aBEPEHHOTO HJIEKTPOHHOMH
MOJIHUCHIO, TPU OHOBPEMEHHOM COOJIIOICHUH CIIEIYIOIINUX YCIOBUM:

- HOMUHAJIBHBIA Jep)KaTellb HampaBiseT 3asBKM HAa MpUOOpeTeHHe WHBECTULIMOHHBIX I1aeB IO
cucTeme

AIIEKTPOHHOT0 JO0KyMeHToobopoTa (manee — D/10), ydacTHHKaMH (IOJB30BATEISIMU) KOTOPOM
SBJIAIOTCS JAHHBIA HOMHUHAJIbHBIN JiepKaTeb U yrpasJistoiias koMnanus (qanee — yyactHuku 2J10),
B COOTBETCTBUHM C HOPMAaTHBHBIMU IIPAaBOBBIMM akTamMu Poccuiickon ®enepanuu, HaCTOALLKUMHA
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[TpaBmwinamu u cormamenueMm (cornamenusmu) o6 /10, 3akmoyeHHBIM MeXIy ydacTHukamu ][O
(manee — cornmamenue 06 2J10);

- 3asBKa Ha MPUOOpETeHNE WHBECTUIIMOHHBIX MAaeB HampaBlieHa 1Mo (Gopme, IpeaycMOTPEHHON
Hacrosimumu [IpaBunamu;

- 3as1BKa Ha MPUOOpPETeHNE UHBECTUIIMOHHBIX 1aeB MOAMUCAHA HIEKTPOHHON MOIIHCHIO (Janee —
OIl) HOMUHATIBLHOTO ACPIKATEIS.

Jaroii u BpeMeHeM TMONy4YeHHs YIPaBIAIONICH KOMIAaHMEH 3asBKM Ha npuoOpeTeHue
MHBECTUIIMOHHBIX I1a€B, MOJAHHOM HOMHUHAJIBHBIM JI€pKaTEIeM IOCPEACTBOM 3JEKTPOHHOU CBSI3H,
CUMTAETCH /1aTa U BpeMsI MOJIyYEHHUs] HOMUHAIbHBIM JepKaTelIeM IOATBEPKIECHHUS O €€ OCTYIIEHUH B
YIPaBJISIOLYI0 KOMITAHHIO.

B cnyuae orkaza B mpueMe 3asgBKM Ha NPUOOPETEHME HMHBECTULMOHHBIX I1a€B, II0JIAHHOW
HOMUHAJIBHBIM JIEPXKATEIEM IOCPEICTBOM 3JIEKTPOHHOM CBSI3M, HA OCHOBAaHHUSX, MPEAYCMOTPEHHBIX
Hacrosimumu [lpaBunamu u (Wam) AeMCTBYIOIIMM 3akoHonarenbcTBOM Poccuiickoit denepanuu,
MOTHUBHUPOBAHHBIA OTKA3 HAMPABJISAETCS YIpaBJsitonie kommnanuen nocpeactsom I/10.

B cnyuae ynoBneTBopeHHs 3asBKM Ha BblJauy MHBECTHI[MOHHBIX IIa€B, MHBECTULIMOHHbBIE Mau
BBIJAIOTCA YIOJIHOMOYEHHOMY JIMLY IYTEM HUX 3a4UCICHUS Ha JIMLUEBOM CYET HOMHUHAJIbHOTO
JiepxaTesis, B KOTOPOM Y YIOJHOMOYEHHOI'O JIMIIA OTKPBIT CUET JIEMO.

3asiBKM Ha IPUOOpETEHNE NHBECTULIMOHHBIX [1aeB, HAIIPABICHHBIC AIEKTPOHHON MOUTOMH, (hakcoM
WIN KypbepOM, HE IPUHUMAIOTCSL.

59. 3asBKkH Ha MPHOOPETEHUE HHBECTUIIMOHHBIX MAaeB MOIAI0TCS:

YIIPABJISIIOLIEH KOMITAHHUH.

60. B mpueme 3asBOK Ha MpUOOpETEHHE WHBECTUIIMOHHBIX MAeB OTKA3bIBAETCS B CIIEAYIOIINUX
ClIydasx:

1) HecoOmroieHre MopsIKa U CPOKOB MOJa4d 3asiBOK, YCTAHOBJICHHBIX HacTosmumMu [IpaBuiamus;

2) oTcyTcTBHE HaIekale OpOpPMIEHHBIX TOKYMEHTOB, HEOOXOIUMBIX JJIsl OTKPBITHS B PEECTpe
BJIQ/ICTIBIIEB WHBECTUIMOHHBIX I[1a€B JIMIIEBOTO CYE€Ta, HAa KOTOPBIM JOJDKHBI OBITH 3a4HUCICHBI
npuoOpeTaeMble HHBECTUIIMOHHBIE 11au, €CITH TAaKOW CUYET HE OTKPHIT;

3) mpuoOpeTeHne MHBECTHUIIMOHHOTO Masi JIMIOM, KOTOpoe B cooTBeTcTBUH ¢ DemepaibHbIM
3aKkOHOM «OO0 MHBECTUIIMOHHBIX (POH/IAX» HE MOXKET OBITh BJIJIEIbIIEM WHBECTUIIMOHHBIX MaeB JIMOO
HE MOKET MPUOOpETaTh NHBECTUIIMOHHBIE TTaH MPH UX BBIJIAYE;

4) HecoONIOEHNWE YCTAaHOBJIEHHBIX IpPaBWJIAMU JIOBEPUTEIBHOTO YIPABICHHUS] MAeBBIM
WHBECTUIIMOHHBIM (POHIOM MIPaBUII IPHOOPETEHUSI MHBECTUIIMOHHBIX T1aeB;

S5) TOpuHATHE  YOPABJSIIONIEH  KOMIAHWUEHW  pelIeHUusT O TPHUOCTAHOBIEHWU  BBIIAYU
MHBECTHUIIMOHHBIX M1A€B;

6) BBenenue bankom Poccuu 3ampera Ha mpoBeneHUE omnepaluil 1Mo Bblaye MHBECTHUIIMOHHBIX
naeB U (UJIM) MPUEMY 3asBOK Ha IPHOOpETeHNE NHBECTUIIMOHHBIX T1aeB;

7) BOSHUKHOBEHUE OCHOBAHUS ISl MpeKpaieHus Gpouma;

8) uHbIe ciyyau, mpeaycMoTpeHHbie DeepanbHbIM 3aKOHOM «O0 MHBECTUIIMOHHBIX (POHIAX).

VIII. Boiraya HHBECTUIIMOHHBIX TaeB MpH (GopMUpoBaHUU (HOHIA

61. Beimaua MHBECTUIIMOHHBIX MMaeB MPHU POPMUPOBAHUU (OHJIA OCYIIECTBISETCS MPU YCIOBUHU
nepelavyy B X OILIaTy:

JneHexXHbIX cpenctB B pasmepe He MeHee 50 000 000 (mATuaecsSTH MUIUTMOHOB) POCCHUICKUX
pyOneit.

62. Briaua MHBECTUIIMOHHBIX MMaeB MPU POPMUPOBAHUU (OHJIA OCYIIECTBISETCS MPU YCIOBUHU
BKJIFOUCHUS B COCTaB ()OH/Ia MMYIIECTBA, NIEPEJAaHHOTO B OIUIATy WHBECTHIIMOHHBIX TaeB. [Ipu 3Tom
BbIIaya WHBECTHUIIMOHHBIX TMaeB JOJKHA OCYIIECTBIATHCS B JIEHb BKIIOUEHHUS B COCTaB ()OHJIIA BCETO
HMMYIIECTBA, TOJIJISKAIIETO BKIFOUCHUIO, WM B CICAYIOIMNNA 32 HUM paOOyvHii IeHb.

63. CymMma JCHEXHBIX CPEACTB, Ha KOTOPYIO BBIAACTCS WHBECTHIIMOHHBIA TMail Mpu
dbopmupoBannn (orma, coctaiseT 6 (MIeCTh) POCCHUICKUX PyOJiell W SBIACTCS €IUHOW JUIS BCEX
npuobperarenei.
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B memsx paHHoro mnyHkTa HactoAmux [IpaBui 3KBHBaJIEHT CYMMBbl JEHEXKHBIX CPEACTB,
BKJIIOYEHHBIX B cocTaB (onma, ompenensiercs B Jommapax CHIA mo OupxkeBOMYy KypCy 3aKpbITHS
(TOD) ITAO MockoBckass bupxka Ha paOGouuil JeHb, MPEIIISCTBYIOUIMA JHIO BBIJAYU
WHBECTHIIMOHHBIX MaeB. B ciydae orcyrcTBus 6upskeBoro kypca 3akpbitus (TOD) ITAO MockoBckast
bupxa Ha ykazaHHywo aary, ucnosb3yercs OupkeBoil kypc 3akpbitus (TOM) ITAO MockoBckas
bup:xa nHa 3Ty *e nary. Eciau Ha ykazaHHYI0 AaTy He ONpenenstoTces: OupxeBbie Kypebl 3akpbitust TOD
u TOM ITAO MockoBckas bupxa, s ueneid Hacrosimero nyHnkra [lpasun, npumensiercst kypc banka
Poccun Ha 3Ty ke naty.

64. Konu4ecTBO HWHBECTHIIMOHHBIX TIA€B, BBIIABAEMBIX YOPABISIIONIEH KOMIIAHUEH MpH
dbopmupoBanuu (HhoHAa, ONpeAeNsseTcs MyTeM AeNCHUS CYMMbI TE€HEKHBIX CPEACTB, BKIIOUECHHBIX B
coctaB (oHIA, Ha CyMMY JEHEXKHBIX CpPEACTB, Ha KOTOPYI0O B COOTBETCTBUM C HACTOSIIUMHU
[IpaBunamu BbIIa€TCsl MHBECTUIIMOHHBIN TMAil.

IX. Bpiaua HHBECTHIIMOHHBIX IaeB MOCIIE 3aBEPIICHUS (OKOHYAHUS)
¢dopmupoBanus ponga

65. Bplgaua WHBECTHIMOHHBIX MMAEB MOCJIE JaThl 3aBeplIeHUs (OKOHYaHUs) (OPMHUPOBAHHUS
(doHIa NOKHA OCYLIECTBIATHCS B JIEHb BKJIIOUEHHS B COCTaB (POH/IA BCErO MMYIIECTBA, IEPEJAHHOTO
B OIUIaTy MHBECTHIIMOHHBIX 11a€B, WIH B CIEAYIONINH 32 HUM pabounii nenb. [Ipu 3ToM Takas Bblgada
OCYLIECTBISICTCS B OJUH JIeHb [0 OKOHYAHWM CpOKa IIpUeMa 3asBOK Ha IpHOOpeTeHue
MHBECTULIMOHHBIX I1aEB.

Bbitaua MHBECTUIIMOHHBIX MAeB MOCHE JaThl 3aBeplleHus (OKOHYaHus) GopMUpoBaHUS (OHIA
OCYILIECTBIISIETCS IPU YCIOBUU MEPEAAYU B UX OILIATY:

JEHEXKHBIX cpesicTB B pazmepe He MeHee 1 000 (0HO# ThICSYM) POCCHICKUX PYOIIEH.

B uensx nanHoro mnyHkra HacTtoAummx [IpaBusl SKBUBaJIEHT CYMMBI JIEHEXKHBIX CpEICTB,
BKJIIOYEHHBIX B cocTaB (oHna, onpezenserca B Jomnapax CILIA no OupkeBoMy Kypcy 3aKpbITHs
(TOM) TIIAO MockoBckass bupxa Ha pabo4ymii J€Hb, MPEIIICCTBYIONIMNA JHIO BbIIAYH
MHBECTULIMOHHBIX NaeB. B cinydae oTcyrcTBus GupxeBoro kypca 3akpbitus (TOM) ITAO MockoBckast
bupxa Ha ykasaHHyIO naTy, HCIONB3yeTcs OupkeBoit kypce 3akpbiThs (TOD) ITAO MockoBckas
bupxa Ha 3Ty xe mary. Ecnum Ha ykasaHHYIO JaTy He OINpEIeINstoTCs OUpKeBble KypChl 3aKpBITUS
TOM u TOD ITAO MockoBckast bupska, st nieneld Hacrosimiero myHkTa [IpaBuit, mpuMeHsieTcst Kype
banka Poccuu Ha 3Ty ke aary.

X. HOp}II[OK nepeaadn JCHCKHBIX CPEICTB, 6C3IIOKYMCHTapHBIX
OECHHBIX 6YMal" 1 MHOI'O UMYIIICCTBA B OINIaTy MHBCCTUIIMOHHLIX ITACB

66. JleHexxHble CpeJCTBa, NEpeJaBaeMble B OIUIATY MHBECTULMOHHBIX Ia€B, 3aYMCIIAIOTCS Ha
TPAH3UTHBIA CYET, PEKBU3UTHI KOTOPOTO YKa3aHbl B COOOILIEHHMH, PACKPHITOM YIPABISAIOIIECH
KOMITaHUEHN B COOTBETCTBHHU C TPeOOBaHUSIMU HOPMATHUBHBIX aKTOB B chepe PUHAHCOBBIX PHIHKOB.

XI. Bo3Bpar IeHEKHBIX CPEICTB, MEPEIAHHBIX B OILIATY
WHBECTUIIMOHHBIX ITaCB

67. Ynpasnsomas KOMIaHHWS BO3BpAIlaeT JEHEKHBbIE CPEJCTBa JMIlY, NEepeAaBIIeMy HX B
OIUIaTy MTHBECTULIHOHHBIX I1a€B, €CIIU:

1) BKIIOUEHHE ITUX JIEHEKHBIX CPEJCTB B cocTaB (poHAa mpoTtuBopeunt degeparbHOMY 3aKOHY
«O0 MHBECTULHMOHHBIX (hOHAAX», HOPMATHUBHBIM MpPaBOBbIM akTaM Poccuiickoit ®denepanuu umum
HacrosmuM IIpaBunam, B TOM 4HCII€ €CIIM B OIUIaTy MHBECTHUIMOHHBIX I1a€B IEPEJaHbl JCHEKHBIC
CPElICTBAa, CyMMa KOTOPBIX MEHBIIE YCTAHOBJIECHHOW IpaBWJIaMH MHHHMAJIBHOW CYMMBI JIEHEKHBIX
CpPeZACTB, KOTOpasi MOXKET ObITh NepejaHa B OIJIaTy MHBECTHUIIMOHHBIX MaeB;

2) EHeXHbIe CPEACTBA MOCTYIMIN YIPABISIONICH KOMITAHHH MOCNE JaThl, HA KOTOPYIO CyMMa
JNEHEXKHBIX CPEICTB, IEepeJaHHbIX B OIUIATY WHBECTULMOHHBIX I1a€B, JOCTUIVIA pa3Mepa,
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HE00X0AUMOTO ISl UX BKJIIIOUEHHUS B cOCTaB (hOHJIA MPH €ro (POPMUPOBAHUU.

68. Bo3BpaT neHEXHBIX CpPEICTB B CIydYasX, MPEIyCMOTPEHHBIX IYHKTOM 67 HaCTOSIIUX
IIpaBui, OCyIIECTBIIAETCS YIPABIIAIOLICH KOMIIAHUEH B CIEAYIOIIHUE CPOKHU:

1) neHexxHble CpeCTBAa BO3BpAIIAIOTCS B TeueHHE 5 (msATH) pabouux AHEW ¢ JaThl, KOrjaa
YIpaBIAONAas KOMIAHUA y3Haja WIM JIOJDKHA OblUla y3HATh, YTO yKa3aHHOE MMYIIECTBO HE MOXKET
OBITh BKITIOUEHO B cocTaB (hoHAa;

69. Bo3Bpar IeHEKHBIX CPEACTB OCYIICCTBISETCS YIPaBISIIONICH KOMITaHWEH Ha OaHKOBCKUUN
CUeT, YKa3aHHBIH B 3asBKE Ha MPUOOpETEHHWE HHBECTHIIMOHHBIX MaeB. B ciaydyae HEBO3MOKHOCTH
OCYIIECTBIICHHUSI BO3BpaTa JCHEXKHBIX CPEJCTB Ha OAHKOBCKUHN CUeT, yKa3aHHBIH B 3asBKE, BO3BpAT
OCYILIECTBISICTCS Ha MHOW OaHKOBCKHMI CYeT, CBEJCHHA O KOTOPOM NPEJICTABICHBI JIHIOM,
NEepeaaBIIuM JICHEXKHBIE CPEJICTBA B OIJIATY MHBECTHIIMOHHBIX 1aeB, B T€YEHUE 5 paboumx IHEH ¢
JaThl TPENCTABICHUS COOTBETCTBYIOUIMX CBEICHUU. B cilyduae HEBO3MOYKHOCTH OCYILECTBIICHHS
BO3BpaTa JCHEKHBIX CPEICTB Ha OAHKOBCKHI CUET, yKa3aHHBIA B 3asBKE, WIM Ha WHOW OaHKOBCKUU
CYeT, CBEIEHUA O KOTOPOM IPEACTABJIECHBI JIMIOM, INEPEAABIIMM JICHEKHbIE CpPEACTBA B OIUIATY
WHBECTULMOHHBIX I1a€B, YIIPABJISIONIAasi KOMIIAHUS 110 UCTEYEHUHU 3 MECSILIEB C J1aThl, KOI'/1a OHa y3Hala
WIN J0JDKHA Obla y3HaTh, YTO JICHEXKHBIE CPEICTBA HE MOTYT OBITh BKJIIOYEHBI B cOCTaB (hoHA,
IIepeAAcT IEHEKHBIE CPEIICTBA, ITOAJIEKAIIME BO3BPATY, B ICIIO3UT HOTAPUYyCa.

B cnydae BO3BpaTa [EHEXKHBIX CpPEICTB, IEpPEJaHHBIX B OIUIATy WHBECTUIIMOHHBIX I1a€B,
[IOJIyUEHHBIE OT A3TUX JCHEKHBIX CPEJCTB JO0XOAbl IOJJIEkKAT BO3BpaTy B IOPSAJAKE M B CPOKH,
MpeAyCMOTpPEHHbIE NMYHKTOM 68 Hacrosuux [lpaBun M HACTOSIIMM IYHKTOM, a €CJIM JOXOMbI
II0JIyYEHBI [10CJI€ BO3BpaTa UMYIIECTBA - HE M0o3Hee 5 (MsTH) pabounx JHEH C 1aThl UX MOITYYECHHUS.

XII. BrirroueHre ACHEeKHBIX CPEJICTB B COCTaB OH 1A

70. leHexHbBIE CpelNCTBa, MEPEJAaHHBIC B OIUIATY WHBECTUIMOHHBIX MaeB NpU (HOPMHUPOBAHHUU
¢doHIa, BKIIIOYAIOTCS B COCTaB (POHA TOJIBKO MPU COOIFOICHUH BCEX CIEAYIOLINX YCIOBUI:

1) mpUHATHI 3asBKU HA IPHOOPETCHNE WHBECTHIIMOHHBIX MAEB U JJOKYMEHTHI, HEOOXOIUMBIE IS
OTKPBITHS JIUIEBBIX CYETOB B PEECTPE BIIA/IENIbLIEB MHBECTUIIIOHHBIX I1AEB;

2) NIEHEXHbIC CPEJICTBA, MEpPEe/IaHHbIC B OIJIATY WHBECTUIIMOHHBIX IMACB COTJIACHO YKa3aHHBIM
3asBKaM, OCTYIWIN YIIPaBISAIOLIEH KOMITIAHUY;

3) cymMa JIEHEe)KHBIX CPEJICTB, IEPEIaHHbBIX B OIJIATY HHBECTHUIIMOHHBIX MAeB, JOCTHUIIIA pa3Mepa,
HE00X0AUMOTO U151 3aBepleHUs (OKOHYaHus) GopMupoBaHus (HOH/A.

71. JleHexHBIE CpelCTBA, IEpPEJaHHBIE B OIUIATY HWHBECTUIIMOHHBIX I1a€B TIPU BHITAYe
MHBECTULIMOHHBIX IaeB IOC]e 3aBeplleHus (OKOH4YaHWsA) (opmupoBaHHs (OHIA, BKIIOYAIOTCS B
cocTaB ()OH/Ia TOJIBKO MTPU COOIIOIEHUN BCEX CIEAYIOINX YCIOBHIA:

1) mpUHATHI 3asBKU Ha MPHOOPETEHNE NHBECTULIMOHHBIX MAEB U JJOKYMEHTbI, HEOOXOUMBIE IS
OTKPBITHS JIUIEBBIX CYETOB B PEECTPE BIIA/IEIbIIEB MHBECTUIIOHHBIX T1ACB;

2) JCHEeXKHbBIC CPEICTBA, MEPEIaHHbIC B OIUIATY MHBECTHIMOHHBIX MAEB COTVIACHO YKa3aHHBIM
3asiBKaM, TIOCTYITWIIN YITPABIISIONICH KOMITAHUY;

3) UCTEK CPOK IpreMa 3asiBOK Ha MPUOOPETEeHNE NHBECTUIIMOHHBIX I1aEB;

4) McTeK CPOK Iepeiayrl UMYIIECTBA B OIJIATY HHBECTHIIMOHHBIX MAeB.

72. BxioyeHue JEHEKHBIX CPEJCTB, MEpPEeaHHBbIX B OIUIATy MHBECTUIMOHHBIX MaeB, B COCTaB
¢doHma ocymecTBISETCS Ha OCHOBAaHMM Ha/uIexamie OQOpPMIICHHOW 3asiBKM Ha MpUOOpETeHHE
MHBECTULMOHHBIX MAaeB U JOKYMEHTOB, HEOOXOAMMBIX JJISi OTKPBITHS JIMIIEBOI'O cYeTa NpruoOpeTaTesto
WJIN HOMHHAJIBHOMY JIEPIKaTeto.

73. JleHexxHble CpeACTBa, IEpeJaHHble B OIUIATy WHBECTUIIMOHHBIX IMAeB, JOJDKHBI OBITH
BKJIIOUEHBI B CcOCTaB (pOHJAa B CpOK He mo3aHee S5 (mATu) paboyux JHEH ¢ JaThl BOZHUKHOBEHUS
OCHOBAHHUH JJIs MX BKJIFOUEHUS B cocTaB (hoHna. [Ipu 3TOM eHe)KkHBIe CpeICTBA BKIIIOYAIOTCS B COCTaB
dboHa HE paHee JHSA WX 3aUUCIICHUS Ha OAHKOBCKHI CYET, OTKPBITHIN JJISI pacdyeToB IO OIEpPAaIUsIM,
CBSI3aHHBIM C JIOBEPUTENILHBIM yIIpaBlieHHEeM (POHIOM, U HEe TMo3/Hee pabodero AHs, CIETYIOUIero 3a
JTHEM TaKOTO 3a4YHMCIICHHS.
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XIII. OnpeneneHue KOIMUYECTBA HMHBECTUIIMOHHBIX
TaeB, BBIJITAaBAEMBIX T0CIIE AaThl 3aBEPIICHUS (OKOHYAHUS)
¢dopmupoBanus o

74. KonnuecTBO MHBECTULMOHHBIX I1a€B, BBIIABAEMBIX YIIPABIIAIOIIECH KOMIIAHUEW MOCJE AaThl
3aBepuieHus (okoH4YaHMs) hopMupoBaHus (OHA, ONPEENSIeTCA MyTeM JIEICHUSI CYMMbI JIEHEKHBIX
CPEICTB Ha PACUYETHYIO CTOMMOCTb WMHBECTULIMOHHOIO IIasi, ONPEACIICHHYIO Ha pabdouyuil JeHb,
MPEIIIECTBYIOIIUN JHIO BbIAY HHBECTUIIMOHHBIX TAEB.

B wmensx nanHoro nyHkra Hactosumx [lpaBuwil SKBUBaJIEHT CYMMBI JIEHEXKHBIX CpEACTB,
BKIJIIOUEHHBIX B cocTaB (onpaa, onpenenserca B Jomnapax CILIA no OupskeBOMYy Kypcy 3aKpbITHUS
(TOM) TIAO MockoBckass bupka Ha pabouuMii JeHb, MPEAUICCTBYIONIMNA JHIO BbIJaYH
WHBECTHIIMOHHBIX T1aeB. B ciyuae oTcyrcTBus 6upskeBoro kypca 3akpbitus (TOM) ITAO MockoBckas
bupxa Ha ykasaHHyIO naTy, HCIoNb3yercs OupkeBoil kypc 3akpeitusi (TOD) ITAO MockoBckas
bupxa nHa 3Ty *e nary. Ecnu Ha yka3zaHHyIO JaTy HE ONpENENIOTcsl OMp)KeBble KypChl 3aKpBITHS
TOM u TOD ITAO MockoBckast bupka, st nieneid Hacrosimero myHkTa [IpaBui, npumMeHsieTcst Kype
banka Poccun Ha 31y *e narty.

XIV. Ilorammenne nHBECTUIIMOHHBIX 1aCB

75. IlorameHue WHBECTHLIIMOHHBIX IIa€B MOXKET OCYLIECTBIATHCA IOCIE JaThl 3aBEpLICHUS
(oxonuanwust) popmupoBanus GoHMA.

76. IlorameHnue MHBECTHLIMOHHBIX IA€B OCYILECTBIISIETCS HAa OCHOBaHMU TpeOOBaHMI 00 uX
MOTAIICHNH, a B CTy4ae mpeKpamieHus (poHaa - He3aBUCUMO OT 3asBJICHUS TAKHX TPEOOBAHHIA.

77. TpeboBaHus O MOralleHUY HHBECTULIMOHHBIX I1aeB MOJAOTCS B (popMe 3asBKH Ha MOralleHue
WHBECTULIMOHHBIX TAEB, COACpPXKAIICH 00s3aTebHbIe CBEICHHS, MPEAYCMOTPEHHBIC MPHIOKEHHEM K
HacToawuM IIpaBunam.

3asiBKM Ha MOralleHue MHBECTULIMOHHBIX I1aeB HOCAT 0€30T3bIBHBIN XapakTep.

3asiBKM Ha MOralleHue MHBECTUIIMOHHBIX MAaeB IOAAIOTCS B CIEAYIOLIEM MOPSAKE:

3asiBKM Ha TOralleHWe WHBECTULIMOHHBIX MAeB MOJAIOTCS YIOJIHOMOYEHHBIMHM JIMIIAMH,
coCTaBJIeHHBIMU 110 (popme npusoxkenus Ne 3 k HactosmuM [IpaBuinaM, B ynpapisiolyro KOMIIAHUIO B
MIMCbMEHHOM BHJIE.

3asdBKM Ha NOralleHHe MHBECTUIMOHHBIX IaeB, COCTABIEHHbIE MO (Gopme mpuioxeHus Ne 4 x
HacToamuM [IpaBuiam, mojaroTcs B YHPaBISIIONIYI0O KOMIAHUIO HOMHHAIBHBIM JIEp)KaTeleM B
MHTEPECaX YIOJHOMOYEHHOIO JIMIA B TUCbMEHHOM BHJIE.

3asiBKM Ha IOTAlIeHHEe WHBECTUIIMOHHBIX IaeB, IpaBa Ha KOTOPbIE YUYMTHIBAIOTCS B pEECTpe
BJIQ/ICTIBLIEB MHBECTUIIMOHHBIX IIa€B HA JIMIEBOM CYETE, OTKPHITOM HOMHHAJIBHOMY JAEpXKaTellto,
MO/Ial0TC 3TUM HOMHHAJIBHBIM JIep)KaTelIeM NpU YCIOBUH, 4YTO AT HWHBECTUIIMOHHBIE Mau
IIPUHAJUIEKAT YIIOJIHOMOUYEHHOMY JIUILY.

3asiBKM Ha TMOralleHWe WHBECTHIMOHHBIX I1aeB, MOTYT OBbITh HAaNpaBiIeHbl HOMHMHAJIbHBIM
Jep>KaTesieM MOCPEICTBOM DJIEKTPOHHOHM CBSI3M B YIPABJISIONIYIO KOMIIAHHUIO B (OpPME 3IIEKTPOHHOTO
JIOKyMEHTa, 3aBepeHHoro DI, mpu 0THOBpEeMEHHOM COOJIIOICHUH CIICTYIOIINX YCIOBHMA:

- HOMMHAJBHBIA JI€p)KaTelb HANpaBiseT 3asBKM Ha IOTalleHHE WHBECTHIIMOHHBIX IaeB IO
cucreme OJI0, ywacTHMKamMH (IIOJIb30BATEISIMH) KOTOPOM SBIAIOTCA JaHHBIH HOMHUHAIbHBIN
JepXKaTellb W YIpPaBIAIOIIas KOMIIAHUS, B COOTBETCTBUM C HOPMATHBHBIMHU IIPAaBOBBIMH aKTaMU
Poccuiickoit ®deneparuu, Hactosmumu [IpaBunamu u cornamenuem 06 3J10;

- 3asBKa Ha TOTAIllCHWE HHBECTUI[MOHHBIX I1aeB HampasieHa 1o (opme, MpeaycMOTpEeHHOU
Hacrosmmmu [IpaBunamu;

- 3as1BKa Ha MOoralleHne MHBECTUIIMOHHBIX NaeB noanucana O] HOMHMHAIBHOTO JepKaTeNs.

JaTtoii W BpeMeHEM TIOJIy4EHMs YIPABISIOMIEW KOMIAHWEH 3asABKM HA IIOTAllleHHe
MHBECTULMOHHBIX Ta€B, MOJAHHON HOMHHAJIBHBIM JEpXKaTeleM IMOCPEICTBOM 3JIEKTPOHHOM CBS3H,
CUMTAETCS /1aTa U BpeMsl MOJyYeHHUs] HOMUHAIBHBIM JepiKaTesieM MOJITBEPKIEHHUS O €€ OCTYIIEHUH B
YIPABISAOLIYI0 KOMIIAHUIO.
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B cnyuae orkaza B mnpueme 3asBKM Ha TNOTallleHUE WHBECTULMOHHBIX IAa€B, IOJIaHHOU
HOMHHAJIBHBIM JIEp>KaTeJIeM IMOCPEJCTBOM 3JIEKTPOHHOM CBSI3M, HA OCHOBAHMSIX, IMPETyCMOTPEHHBIX
Hacrosimumu [lpaBunamu u (uWiaum) AeMcTByrOmIMM 3akoHonarenbcTBOM Poccuiickoit ®denepanuu,
MOTHUBHUPOBAHHBIA OTKAa3 HAMPABJISAETCS YIpaBJsitonie kommnanuen nocpeactsom I/10.

3asiBKM Ha TOTAllIEeHUE MHBECTUIIMOHHBIX IaeB, HAMPABICHHBIC JIEKTPOHHOHN MOYTOH, (pakcom
WIH KyphepoM, HE TPUHUMAIOTCSL.

78. Tlpuem 3asBOK Ha IMOTAlICHHNE WHBECTUIMOHHBIX I1A€B OCYIIECTBISICTCS CIEAYIOIUM
o0OpazoM:

Cpok mpuema 3asiBOK Ha TOTAllIEHWE HWHBECTUIMOHHBIX I1a€B OCYIIECTBISIETCS B TEUCHUE
OTpe/IeNICHHBIX MEPUOJIOB, CPOK KOTOPBIX COCTaBIIseT 1(0ANH) ACHbD.

Cpok mpueMa 3asiBOK Ha MOTanieHue MHBECTULMOHHBIX IMAeB IMOCJE 3aBEpIICHUS (OKOHYAHUSA)
dbopMupoBanus (poHAa HACTYIAET KaX bl pabouuil 1eHb.

79. 3asBKM HA MOTAIICHIE WHBECTUIIMOHHBIX MAEB MOIAI0TCS:

YIPaBISIOIEH KOMITAHUU.

80. JIuma, KOTOpBIE B COOTBETCTBUU C MPaBUIAMHU MOTYT MPUHUMATH 3asBKHA Ha MPHOOpETEHUE
WHBECTUIIMOHHBIX MAeB, MPUHUMAIOT TaKXKe 3asBKH Ha MOTAIlIeHHe HHBECTUIIMOHHBIX T1aeB.

81. B mpueme 3asBOK Ha TOTAIICHUE WHBECTUIIMOHHBIX ITA€B OTKA3bIBACTCS B CICIYIOIINX
ClIydasx:

1) HecoOroieHNE TTOPSIKA MTOJa41 3asBOK, YCTAaHOBJICHHOTO HacTosmuMu [IpaBunamus;

2) mojada 3asBKH Ha IOTalleHHEe WHBECTUIIMOHHBIX IaeB, MPUHAJICKAIIUX JHILY, KOTOpOEe HE
SIBJISICTCS] YIIOJTHOMOYEHHBIM JIMIIOM;

3) npunsTHe pemieHus 00 OJHOBPEMEHHOM IPUOCTAHOBICHUHM BBIJAYM W MOTAIICHUS
WHBECTHIIMOHHBIX TACB;

4) BBenenne bankom Poccum 3ampera Ha TpoBeNEHUE OMepanuil MO0 MOTAIICHUIO
WHBECTHIIMOHHBIX MAaeB U (WJIK) IPUHATHUIO 3a5BOK Ha MOTAIICHUE WHBECTUIIMOHHBIX T1ACB;

5) BO3HUKHOBEHUE OCHOBAHMSI JIJIs MpeKpalieHus GoHaa;

6) mojgava 3asgBKM Ha TOTAIICHWE WHBECTHUIMOHHBIX TMAEB /IO JAThl 3aBepIeHUs (OKOHYAHUS)
¢dbopmupoBanus GpoHNa;

7) uHble ciydau, npeaycmorpennbie denepanbHbiM 3aKOHOM «O0 MHBECTUIIMOHHBIX (DOHIAX .

82. IlpunsThle 3asiBKM HA TOTallleHWe WHBECTUIIMOHHBIX TAeB YJIOBJIETBOPSIOTCS B Mpeaenax
KOJIMYECTBA WHBECTHIIMOHHBIX TA€B, YYTCHHBIX Ha COOTBETCTBYIOIIEM JIUIIEBOM CUETE B peecTpe
BJIQJIENbIIEB MHBECTUIIMOHHBIX M1AEB.

83. B ciyuae eciu 3asBKa Ha IMOTAlICHUE WHBECTHIIMOHHBIX TIACB, MPUHSATAS JO TPOBEICHUS
IpoOieHUs] THBECTUIIMOHHBIX TIaeB, MOJICKHUT YAOBIETBOPEHUIO MOCIIE €ro MPOBECHUS, TaKasl 3asBKa
YIOBIIETBOPSIETCS B KOJIMYECTBE MHBECTUIIMOHHBIX MACB C YYETOM IPOOIIECHUS.

84. Tloramenue MHBECTUIIMOHHBIX MTAE€B OCYIIECTBIISIETCS MTyTeM BHECEHUS 3aMucei 10 JTUIIEBOMY
CUETY B PEECTPE BIIAJICIIbIIEB UHBECTUIITMOHHBIX TTACB.

85. Ioramenre MHBECTUIIMOHHBIX TMaeB OCYIIECTBIACTCS B TedeHHe He Ooinee 3 (Tpex) pabounx
JTHEH C aThl OKOHYAHHS CPOKaA MpHeMa 3asBOK Ha MOTaIIeHNe HHBECTUIIMOHHBIX TTAeB.

XV. Breitata neHeXKHOH KOMIIEHCAITUU

86. Pasmep JeHeXHOW KOMIIGHCAIlMM, TIOJIeXKAINIeH BBIIUIATE B CIy4ae ITOTAIICHHS
MHBECTULIMOHHBIX I1a€B, OMpEAEIIeTCS Ha OCHOBE PACYETHOH CTOMMOCTM MHBECTHIIMOHHOTO Mas Ha
JICHb OKOHYAHUs CpOKa MpHeMa 3asBOK Ha MoralieHne HHBECTUIIMOHHBIX TaeB.

87. BrltuiaTa IeHe)KHOM KOMIIEHCALMH TP TOTallIeHUH WHBECTUIIMOHHBIX T1a€B OCYIIECTBIISAETCS
3a CYeT JICHEKHBIX CPE/ICTB, COCTABISIOMNX (DOH/, €CITH MHOE HE MPEIYCMOTPEHO MTPABUIIAMH.

B cinyyae HEIOCTaTOYHOCTH YKa3aHHBIX JEHEXKHBIX CPEJICTB Ul BBIIUIATHl JIEHEKHOM
KOMITEHCAIIH YITPABJIIONIasi KOMITAaHUS 00s3aHa MPOAaTh HHOE MMYIIECTBO, cocTapistroniee ¢houa. o
IPOAAXH HTOr0 HMYIIECTBA YIPABIAIONAS KOMIAHMA BIPABE HCIOIB30BAaTh JUISI TOTAlCHUS
WHBECTHUIIMOHHBIX 1Ta€B CBOW COOCTBEHHBIE JICHE)KHBIE CPEJICTBA.

88. BrltuiaTa eHe)KHOW KOMIICHCAIIMH OCYIIECTBIISIETCS B PYyOJIsX, MyTEM ee MepedyrciIeHus Ha

Ctpanuua 22 13 33



OAHKOBCKHUH CYET JIIa, KOTOPOMY OBLIH TMOTaIlIeHhl HHBECTUIIMOHHBIE TTau. B ciydae eciu y4yeT mpas
Ha IOTallleHHbIE NHBECTUIIMOHHBIE 1Al OCYILECTBIIUICA HA JINLIEBOM CUETE€ HOMUHAIBHOTO JEPKATENs,
BBIIIJIaTa JCHEKHOW KOMIIEHCAIIMU MOKET TaKKe OCYUIECTBISATHCA MYTEM €€ MEepeuHcliCeHUs Ha
CHELUAaIbHBIN IETIO3UTAPHBIN CUET 3TOr0 HOMUHAIBHOTO JI€pKaTEII.

Jis meneit pacdera JEHE)KHONW KOMIICHCAIIMM, BBIMUIAYMBACMONW B PYOJISIX, HCIOIB3YeTCS
oupskeBoi kypc 3akpbitust (TOM) ITAO MockoBckas bupyka Ha JIeHb MoJauu 3asBKU Ha MOTAIICHUE
MHBECTULIMOHHBIX TaeB. B ciaydae oTcyrcTBus 6upxkeBoro kypca 3akpsitis (TOM) [TAO MockoBckas
bupxa Ha ykazaHHylO naty ucnosib3yercsi OupskeBoi Kypc 3akpbituss (TOD) ITAO MockoBckas
bupsxa Ha Ty ke nary. Eciam Ha ykazaHHYIO JaTy He ONpeesnstoTcs: OupkeBbie Kypebl 3akpbiTist TOM
u TOD ITAO MockoBckasi bupxa, s 1enei pacuera JACHEKHONW KOMIIEHCAIIMU MPUMEHSIETCA KypcC
banka Poccun Ha Ty ke narty.

89. BritiaTta 1eHe)KHON KOMITCHCAIMK OCyIIecTBIsieTcs: B TeueHue 10 (aecsatu) pabounx qHEH co
JIHSL TIOTAIlEHUSI WHBECTUIIMOHHBIX I1a€B, 3a HCKJIIOYECHUEM CIIy4aeB MOTAIECHUS WHBECTHUIIMOHHBIX
MaeB IpHU MpeKpamieHun Goxa.

90. OOGs3aHHOCTH TO BBHIJIATE JEHEKHOW KOMIICHCALMU CYUTACTCS WCIOJIHEHHOM CO JHA
CIHUCAHMsI COOTBETCTBYIOIIEH CYMMBI JCHEKHBIX CpPEACTB C OAHKOBCKOTO Cue€Ta, OTKPBITOrO s
pacyeToB IO OIEPAIHsIM, CBSI3aHHBIM C JJOBEPUTEIBHBIM YIIPaBIeHHEM (OHIOM, JJIS IEJIeH BBITLIATHI
JEHEKHOM KOMIIEHCAlMU B MOPSIIKE, YCTAHOBIEHHOM HacTosmuMHu [IpaBuiiamu.

XVI. IIprocTaHOBNEHHE BBIJJAYX U TTOTAIICHUS
MHBECTHIIMOHHEIX ITacB

91. Yupagsiroriasi KOMIIaHUS BIIPaBe MPUOCTAHOBUTH BbIIa4y HHBECTHIIMOHHBIX TTacB (OH/IA.

92. Vmpamnsroniasi KOMIIaHUsI BIIpaBe OAHOBPEMEHHO MPHUOCTAHOBUTH BbIJady U TOTallleHHe
WHBECTHIIMOHHBIX TA€B B CICAYIONIUX CIy4asx:

- pacdeTHas CTOMMOCTh WHBECTHUIIMOHHBIX I1a€B HE MOXET OBbITh OINpe/aesieHa BCIEICTBUE
BO3HUKHOBEHHUSI OOCTOSITENILCTB HEMPEOAOTUMOMN CHIIBI;

- iepeiaya npaB ¥ 005S3aHHOCTEH PerucTparopa Jpyromy Juily.

93. Ympasisromias KoMIaHus 00s13aHa MPUOCTAHOBUTH BBIJAYy W TIOTAIICHHE WHBECTUITMOHHBIX
MaeB HE TO3/JHEE [HS, CIEAYIOIIEro 3a THEM, KOrja OHa y3Haja WIM JOJDKHa Obula y3HaTh O
CJIEIYIOIIUX OOCTOSITEHCTBAX:

1) nmnpuocraHoBIeHHME  JACWUCTBUA  WIM  aHHYIHpOBaHHWE  (TpeKpalleHue  JAeWCTBUA)
COOTBETCTBYIOIIEH JIMIIEH3UH pErucTparopa Ju00 NpeKpalieHue Joropopa ¢ perucTparopom;

2) aHHynupoBaHHe (TpeKpalleHue JIeHCTBUS) COOTBETCTBYIOIICH JIMIIEH3WH, BBIJAHHOU
YIPaBJISAIONEH KOMIIAHUH, CTICIIMATM3UPOBAHHOMY JICTIO3UTAPHIO;

3) HEBO3MOXXHOCTh OTMpeeNieHUs] CTOMMOCTH aKTUBOB (pOHJA MO MPUYMHAM, HE 3aBUCSIIUM OT
YIPABIISIOLIEH KOMITAHUY;

4) uHble cay4au, npeaycMoTrpeHHbie PenepanbHbIM 3aKOHOM «O0 WHBECTUIIMOHHBIX (DOHIAX Y.

XVII. Bo3HarpaxxaeHusi ¥ pacxo/ibl

94. 3a cuer UMyILIECTBA, COCTABIISIONIETO (POH, BHIMJIAUYMBAIOTCS BO3HATPAXKICHUS:

- ympapisiomeid KoMmrmanuu B pasmepe 0,965 (HOms MeNnbIX NEBSITHCOT IIECTUISCATH TATH
TBICSYHBIX ) IPOIIEHTA CPEAHETO0BOM CTOMMOCTH YHCTHIX aKTUBOB (POH/A (HAJIOTOM Ha J0OABICHHYIO
CTOMMOCTb HE 00Jaraercs);

- CHeNMAIM3UPOBAHHOMY JICTIO3UTAPHIO, PETUCTPATOpy U Oup:ke B pazmepe He Oosee 0,005 (Hous
LENbIX MSTH THICAYHBIX) MIPOLIEHTA OT CPEITHEr0JJOBOM CTOMMOCTH YUCTBIX aKTUBOB (POHA.

MakcuManbHbI pa3Mep CYMMBI YKa3aHHBIX B HACTOSIILIEM ITYHKTE Bo3HarpaxaeHui - 0,97 (Honb
LEJBIX JIEBAHOCTO CEMb COTHIX) MPOIIEHTA CPETHETO0BON CTOUMOCTH YHCTHIX aKTUBOB (HOHA.

95. BozHarpaxieHHe YNpaBIAONICH KOMIAHUM HAYUCISAETCS €XKEMECAYHO, B IOCIEAHUN
pabounii 1eHb KaXKI0ro Mecsia, U BhIIJIAYUBAETCS B CPOK He mo3aHee 15 (maTHaauatu) pabouux nHen
C J1aThl €r0 HAYHUCIICHUS.
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96. BozHarpaxiaeHHe CHEIHAIM3UPOBAHHOMY JCTO3UTApUIO, PErucTpaTopy U  Oupxe
BBIIUIAYMBACTCSI B CPOK, MNPEAYCMOTPEHHBIM B JOrOBOPAX YKA3aHHBIX JIMI C YIpaBISIOLICH
KOMITAHUEM.

97. 3a cyer MMYIIECTBA, COCTABJIOIIEro (OHJ, OIUIAUYMBAIOTCS CIEAYIOIIME PacXoJbl,
CBSI3aHHBIE C JOBEPUTEJIbHBIM YIIPABICHUEM YKa3aHHBIM UMYILECTBOM:

a) oruiaTa yclyr OpraHu3aluil, HHAMBUIYAIbHbBIX MPEANpPUHUMATEICH 110 COBEPIIEHUIO CAEIOK
3a cueT MMymiecTBa (HOHA OT UMEHH STHX OpPTaHU3alMi, HHIUBUAYAIbHBIX MPEeIIpUHUMATEICH WU
OT UMEHU YIIPABJIIOIIEH KOMIIAaHUM;

0) oruara yciuyr KpeOWTHBIX OpPraHM3alUi IO OTKPBHITUIO OTAEIHHOrO OAaHKOBCKOTO CUETa
(cueToB), NpeAHA3HAYEHHOro (IpPEJHA3HAYCHHBIX) JUId pPAacyeToB IO ONEpalysM, CBS3aHHBIM C
JOBEPUTEIIBHBIM YIPABICHUEM HMMYILECTBOM (DOHIA, TMPOBEACHHUIO ONEpalHii MO0 STOMY CYETy
(cueraM), B TOM 4HClI€ OIUIAaTa YCIYr KPEIUTHBIX OpPraHU3alUil MO MPEAOCTABICHUIO BO3MOXKHOCTH
YIOPaBISAOLEH KOMIAHUM HCIIONb30BaTh 3JEKTPOHHBIE JOKYMEHTHI IPU COBEPLIEHUM ONEpaLUN IO
YKa3aHHOMY CUeTy (cueTam);

B) pacxojpl CIEUUAIU3UPOBAHHOIO JENO3UTApUsl IO OIUIaTe€ YCIYr JAPYTUX JENO3UTapueB,
IIPUBJICUEHHBIX UM K HCIOJIHEHUIO CBOUX O0S3aHHOCTEH M0 XpPaHEHHIO U (WIN) YUeTy MpaB Ha LIEHHbIE
Oymaru, COCTaBJSIOIIME MMYIIECTBO (OHIA, PacXOAbl CHEIHATU3UPOBAHHOTO JETO3UTApHS,
CBSI3aHHBIE C OINEPALUsAMHU IO MEPeXo]y NpaB Ha yKa3aHHbIC IIEHHble OyMaru B CHCTEME BeJEHUS
peecTpa BIAAENbLEB ILEHHBIX OyMar, a TakXe pacXojbl CHEUAIU3UPOBAHHOTO JETO3UTapHs,
CBSI3aHHBIE C OIUIATOM YCIYr KPEIUTHBIX OpPraHM3alUi 10 OCYIIECTBICHHIO (YHKIMHA areHTa
BAJIOTHOTO KOHTPOJIS IpU TNPOBEACHUU OINEpalUid C JAEHEKHBIMU CpPEACTBAMM, MOCTYNHUBIINMU
CHELUAIU3UPOBAHHOMY JETMO3UTAPUIO U MOJIEKAIMMH [IEPEYUCICHUIO B COCTaB UMyIecTBa (OH/a,
a TaKKe 110 MEePEBOJY ITUX JIEHEKHBIX CPE/CTB;

I) pacxolpl IO OIUIaTe YCIYTI KIMPUHIOBBIX OpraHU3alUil 10 OIpeesIeHUI0 B3aUMHbBIX
00513aTEeNLCTB MO CIENIKaM, COBEPIIEHHBIM C UMYIIECTBOM (OHIA, €CIIM TaKUe YCIYTH OKa3bIBAIOTCS
YIIPABJIAIOUIEH KOMIIAHUY;

J1) pacxofpl, CBA3aHHbIE C OCYILECTBICHUEM IIpaB, YIOCTOBEPEHHBIX LEHHBIMU Oymaramu,
COCTABJISIOLUIMMH MMYILECTBO (POH/IA, B YACTHOCTH, MOYTOBBIE MJIM MHBIC aHAJOTHMYHBIE PACXO[bI 110
HaIpPaBJICHUIO OIOJIETEHEH JIsl TOJI0COBAHUS;

€) pacxoabl MO ymaTe o0s3aTeNbHBIX IUIATeXKei, YCTAaHOBJIEHHBIX B COOTBETCTBUU C
3akoHomarenscTBOM Poccniickoit dPenepanuyu WIM HHOCTPAHHOIO TOCYJapcTBa B OTHOLICHUH
uMyliecTBa (GOHA WIM CBA3aHHBIX C ONEPALUAMH C YKa3aHHBIM UMYIIECTBOM;

) pacxofbl, BO3HUKILKE B CBSA3M C Y4acTHEM YIPABISAIONIEH KOMIAHUHU B CyJEOHBIX CIIOpax B
KAaueCTBE MCTLA, OTBETUMKA, 3asBUTENS WIM TPETHETO JIMLA IO HCKAM M 3asBICHUSAM B CBS3H C
OCYILIECTBIICHUEM JIESITEIbHOCTHU 110 JJOBEPUTEIBHOMY YIIPABICHUIO UMYIIECTBOM (POH[A, B TOM YHCIIE
CYMMBl CYJIEOHBIX M3AEPKEK U TOCYAAPCTBEHHOM MONUIMHBI, YIUIAYMBaeMble YIpaBIISIONIEH
KOMITIaHUEH, 32 CKIIIOUEHUEM PACXO0JI0B, BO3HUKIIUX B CBA3HU C YyUYaCTHUEM YIPABIAIOIIEH KOMIIAHUU B
CyAeOHBIX CHOpax, CBA3aHHBIX C HapylIEHHEM IMpaB BIIAJENbIEB WHBECTULMOHHBIX I1aeB 10
JI0OTOBOpaM JIOBEPUTEIBHOIO YIPABICHHS UMYIIECTBOM (OH/IA;

3) Pacxo/ipl, CBA3aHHBIE C HOTAPUAIBHBIM CBUETEIBLCTBOBAHUEM BEPHOCTU KOMHMM HACTOSAIIMX
[IpaBwi, WHBIX JOKYMEHTOB M TMOJJIMHHOCTH TOANHMCH Ha JIOKYMEHTaX, HEOOXOIUMBIX s
OCYILECTBICHHS JOBEPUTEIBHOTO YIPABJICHUS UMYIIECTBOM (hOH/IA.

VYrpasnsiomas KOMIIaHUS HE BIpPaBe BO3MEIIATh 3a CUET MMYILIECTBA, COCTABIIAIOIIEro (hOoH,
pacxo/ipl, TIOHECEHHBIE €10 3a CBOM CYET, 3a MCKIIOYEHHEM BO3MEIEHUS CYMM HaJOroB, 0OBEKTOM
KOTOpBIX SBIISETCS HMMYILECTBO, COCTaBIsifoniee (OHI, U 00sA3aTeNbHBIX IUIaTeXel, CBS3aHHBIX C
JIOBEPUTEIIbHBIM YIPABICHUEM HMMYILECTBOM (OHIA, a TaKXKE PAcXO/]0B, BO3MEIIEHHWE KOTOPBIX
npenycMoTpero denepaibHbIM 3aKOHOM «OO0 MHBECTHUIIMOHHBIX (DOHAAX.

MakcuManbHbI pa3Mep pacxol0B, MOAJIEKALIUX OIUIaTe 3a CYET MMYIIECTBA, COCTABIIAIOIIETO
¢GboHJ, 32 UCKIIOYEHUEM HAJIOTOB U MHBIX 00S3aTeIbHBIX IUIATEXKEW, CBA3AHHBIX C JIOBEPUTEIHHBIM
ynpasieHueM (ongoMm, coctaBiser 0,02 (HOMb LENBIX JBE COTHIX) MPOLEHTa CPETHEr0JI0BOM
CTOMMOCTH YHCTBIX aKTHBOB (OHJIA, ONpEAeNsieMOil B MOpSJIKE, YCTAaHOBIEHHOM HOPMAaTHUBHBIMU
akramu banka Poccun.
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98. Pacxoppl, HE IpeayCMOTpeHHbIe MyHKTOM 97 HacTosiux [IpaBui, a Takke BO3HArpakKaeHUE
B YaCTH NPEBBIIICHUS Pa3MEPOB, YKa3aHHBIX B MyHKTe 94 HacTosimumx [IpaBw, nin 0,97 (HOJS mebIx
JEBSIHOCTO CEMH COTBhIX) HPOIEHTAa CPEJHEroJOBOM CTOMMOCTM YHCTBIX aKTHBOB (hoHIa
OCYILIECTBIISIOTCS YIPABJISAIONIeH KOMITaHUEH 3a CUeT COOCTBEHHBIX CPEICTB.

99. VYmnara HEYCTOWKM M BO3MEIICHWE YOBITKOB, BO3HHMKIIMX B PE3yJIbTaTe HEUCIOIHEHUS
0053aTeNBCTB 1O JOTOBOPaM, 3aKJIIOYEHHBIM YIPABIISIIONICH KOMIIAaHUEH B Ka4eCTBE JOBEPUTEIHHOIO
YIPaBIAIOMET0 (HOHIOM, OCYIIECTBISIOTCS 3a CUET COOCTBEHHOTO HWMYIIECTBA YIPABISIOMICH
KOMITaHUH.

XVIII. Onpenenenne pacyeTHON CTOUMOCTH OJTHOTO
WHBECTULIMOHHOTO I1ast

100. CroumocTh yncTHIX akTUBOB (hoHna onpenensercs B Jomrapax CIIA B mopsiike U CpoKH,
IpeayCMOTPEHHBIC HOPMATUBHBIMH aKTaMU B c(hepe PUHAHCOBBIX PHIHKOB.

PacueTHast CTOMMOCTH OTHOTO MHBECTUIIMOHHOTO Tast ONPEEIIAETCS MyTEM JCJIEHUS] CTOUMOCTH
YHUCTHIX aKTUBOB (JOHJA Ha KOJMYECTBO WHBECTHUIIMOHHBIX I1a€B IO JAaHHBIM pEecTpa BIaJeibIICB
WHBECTULIMOHHBIX 1aeB (POHIa HA MOMEHT OTIPE/ICICHHUS PACYETHONW CTOUMOCTH.

XIX. Onpenenenue pacueTHOM LIE€HbI HHBECTULIMOHHOT'O T1ast

101. PacuerHas IieHa MHBECTHIIMOHHOTO TIasl ONMPEIEISICTCS B COOTBETCTBHH C TPeOOBaHUSMU
HOPMAaTUBHBIX aKTOB B cepe (PMHAHCOBBIX PHIHKOB.

Omnpenensier pacueTHy0 II€HY HHBECTULMOHHOro mnas Ily0nuuHoe akmuoHepHOe OOLIECTBO
«MockoBckas bup:ka MMBB-PTCy.

XX. Uadopmanus o honae

102. VYmnpapnsromas KoMmaHusi o0Os3aHa B MecCTax IMpHeMa 3asiBOK Ha MNpHOOpeTeHue u
MorameHue HMHBECTUIIMOHHBIX I1a€B TPENOCTABIATh BCEM 3aWHTEPECOBAHHBIM JIMIIAM 10 HX
TpeOOBaHUIO:

1) mpaBuia, a TaK)ke TOJHBIM TEKCT BHECEHHBIX B HHUX HW3MEHEHHH, 3apeTUCTPHUPOBAHHBIX
bankxoMm Poccuy,

2) mpaBWIIa C y4€TOM BHECCHHBIX B HUX M3MEHEHUI, 3aperucTpiupoBaHHbIX bankom Poccuu;

3) npaBuiia BeIeHUs peecTpa Bila/IeblieB MHBECTULIMOHHBIX 11a€B;

4) cripaBKy O CTOMMOCTH UMYIIIECTBA, COCTABIISIONIETO (POH, H COOTBETCTBYIOIINE MPHIIOKEHHS
K HEH;

5) chopaBKy O CTOMMOCTH YHCTBIX aKTHBOB (OHJA M PACYETHOM CTOMMOCTH OJHOTO
MHBECTULIMOHHOTO Mas 10 MOCIeAHEHN OLIEHKE;

6) OamaHC HMMYIIECTBa, COCTaBIAOIIEro (oHA, Oyxraarepckyro ((pUHAHCOBYIO) OTYETHOCTh
yIpaBISONIe KOMIaHWM, OyXraaTepckyro ((pUHAHCOBYIO) OTYETHOCTb CIEHHUATU3UPOBAHHOTO
JENO3UTapHs, ayIUTOPCKOE 3aKITI0UeHHE 0 OyxXranTepckoi (PUHAHCOBOI) OTYETHOCTH YIIPABIISAIOIIEH
KOMITaHWU TTa€BOTO MHBECTHUIIMOHHOTO (POHIA, COCTABIEHHBIE HA IOCIEIHIO OTYETHYIO JaTy;

7) otuer o mpupocte (00 YMEHBIIEHHH) CTOMMOCTH HMMYIIECTBA, COCTABJISIONIETO (OHM, IO
COCTOSIHUIO Ha MOCIIEIHIOI OTYETHYIO JIaTy;

8) cBeleHHS O BO3HATPAXKIACHWHW YIPABISIONICH KOMITAHHH, PAacXOAax, OIUIAYeHHBIX 3a CYET
MMYIIECTBA, COCTABIISAIONIETO (DOH/I, 10 COCTOSIHHIO Ha MOCJIEIHIOI OTYETHYIO JaTy;

9) cBenmeHHsI O MPUOCTAHOBJICHUH M BO3OOHOBJICHWH BBIAAYM W TOTAIICHHUS HWHBECTHIIMOHHBIX
NaeB ¢ yKa3aHUeM MPUYHUH IPUOCTAHOBIICHHUS;

10) cnucok meYaTHBIX W3JaHWW, WHPOPMAIMOHHBIX areHTCTB, a TaKXKe aJpec CTPAaHUIBI B
MH(POPMAIMOHHO-TEJIEKOMMYHUKAIIMOHHOW ceTu  «MHTepHET», KOTOpble HCIOJB3YIOTCS IS
PaCKpHITHS THPOPMAIIUH O IEATEILHOCTH, CBI3aHHOM C JIOBEPUTEILHBIM YIIPaBICHHEM (OHIOM;

11) uHBIE AOKYMEHTHI, colepKalue MHPOPMALUIO, PACKPBITYIO YHPABJISAIOMIEH KOMIIaHUEH B
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COOTBETCTBUM C TpeboBanusmu DenepanpbHoro 3akoHa «OO0 WHBECTUIIMOHHBIX (HOHAAXY,
HOPMATHBHBIX aKTOB B chepe PHUHAHCOBBIX PHIHKOB U TPABUIL

103. Mudopmaruss 0 BpeMEHHM Hayajla M OKOHYAHHUS IpUeMa 3asiBOK B TEUEHHUE JHS IMpHeMa
3asBOK, O CJIy4asiX MPHOCTAHOBJICHUS U BO30OHOBIICHHS BBIIAYM M MOTAIICHHS] HHBECTHIIMOHHBIX T1aeB,
0 MECTe HaXOXKICHHUS IyHKTOB NPHEMa 3asgBOK, O CTOMMOCTH YHCTBIX aKTHBOB (OHIA, O CyMMeE, Ha
KOTOPYIO BBIIAETCSI OJIMH WHBECTHIIMOHHBIA MMail, M pa3Mepe NCHEKHOW KOMIICHCAIUH, MOJIeKaIIeH
BBIIJIATE€ B CBS3M C IOTAIICHHEM OAHOTO WHBECTHLIMOHHOTO IMas Ha IMOCIEIHIOI OTYETHYIO JaTy, O
METO/IC ONPEACICHUs PACYCTHOW CTOMMOCTH OJHOTO WHBECTHUIIMOHHOTO Tasi, O CTOMMOCTH YHCTBIX
aKTHBOB B pacyeTe Ha OJMH MHBECTHIIMOHHBIN Mall Ha MOCIEIHIOI OTYETHYIO JaTy, O Haj0aBKax M
CKUJIKAaX, MHHUMAJIBHOM KOJIMUECTBE BBIJIaBAEMBbIX WHBECTHIIMOHHBIX I1a€B, MUHHUMAJIbHOH CyMMe
JICHEeXKHBIX CPEJICTB, BHOCUMBIX B (OHI, M O TMpeKpamieHuu (OHAA OJHKHA TPENOCTABIATHCS
VIPaBJISIONIEH KOMIIAaHUEH TI0 TeJE(POHY UIIH PACKPBIBATHCS HHBIM CITIOCOOOM.

104. VYnpasinstomas KOMITIaHUS o0s3aHa pacKpbIBaTh uHpOpMAaLINIO B
nHGOPMAIIMOHHO-TEJIEKOMMYHUKAIMOHHOM ceTn «MHTepHEeT» Ha caitre: https://www.tinkoffcapital.ru.

Wudopmanus, mojaiexamas B COOTBETCTBHM C HOPMATUBHBIMU aKTaMHu B cepe (PUHAHCOBBIX
PBIHKOB OIyOJMKOBAHUIO B TIEYaTHOM W3AaHuu, nyonukyercs B «[lpwnoxkeHnn k BecTHHKY
DenepalibHOM C1y>KObI 10 PUHAHCOBBIM PBIHKaM.

XXI. OTBETCTBEHHOCTD YNPABISAIOLIEH KOMIIAHUH,
CIELIMAIM3UPOBAHHOIO JETO3UTAPUs, perucTparopa

105. VmpaBnsoomas KOMIAHHS HECeT TMepel  BIaAeibllaMd HHBECTHLIMOHHBIX IAeB
OTBETCTBEHHOCTh B Pa3Mepe peajbHOro ymiepda B Cilydyae NPUYMHEHHUS MM YOBITKOB B PE3YJbTaTe
HapywmeHust dexepanbHoro 3akoHa «O0 MHBECTHLIMOHHBIX (DOHJAX», UHBIX (ellepalbHbIX 3aKOHOB U
nmpaBuji, B TOM 4YHCIC 3a HCHOPABUILHOC OINPCACICHUC CYMMbI, Ha KOTOPYIO BbIAACTCA
WHBECTULMOHHBIN Mai, W pa3Mepa JEHEKHOM KOMIICHCALIMM, IOJUIEKAlled BBIILIATE B CBSI3U C
IorameHueM HHBECTUIITMOHHOTI'O I1a4d.

106. Honru no o6s3aTeabCTBaM, BO3HUKIIMM B CBSI3U C JIOBEPUTEIbHBIM yIpaBiIeHUEM (OHIOM,
MOTAIAIOTCS 3a CYeT MMYIIECTBA, cOCTaBistomero GoHa. B ciydyae HEIOCTaTOYHOCTH MMYIIECTBA,
COCTaBIISAIOLIETO (POHA, B3BICKAHHE MOXET OBbITh OOpalleHO TOJbKO Ha COOCTBEHHOE HMYIIECTBO
YIPABIISOMENR KOMIIAHHUH.

107. Cneunanu3upoBaHHBIN AETIO3UTAPUI HECET CONMAAPHYIO OTBETCTBEHHOCTD C YIPABIISAIOIIEH
KOMITaHUEH nepea BiaagCiablaMHM HWHBCCTUIIMOHHLIX IMA€B B ClIy4Ya€ HCUCIIOJHCHHA WU
HEHaJUIeXkKAallero HCIOJIHEHUs CIEeHUAIN3UPOBAHHBIM JIEMIO3UTapUeM O0O0s3aHHOCTEH IO Y4eTy u
XPaHEHHUIO MMYILECTBA, COCTaBIAIOIIEro (OHA, a Takke IO OCYLECTBICHUIO KOHTPOIS 3a
pacropsKeHHeM HMMYILECTBOM, COCTaBIISIIOIUM (OHA, M JEHEXHBIMH CPEJCTBAMH, MEPEJaHHBIMHU B
OIJIaTy MHBECCTUIIMOHHBIX I1acB.

108. Perucrparop Bo3MelIaeT JIMIAaM, MpaBa KOTOPHIX YYUTHIBAIOTCS Ha JIMIIEBBIX CUeTax B
peecTpe BJIAACIBUCB HWHBCCTUIUOHHBIX I1aCB (B TOM YHCJIC HOMHHAJIBHBIM  JCPKATCIAM
MHBECTULMOHHBIX I1a€B, OBEPUTEIbHBIM YIPABISIOIIMM U HMHBIM 3apETHCTPUPOBAHHBIM JIMIAM), a
TaKXE npno6peTaTeJmM HWHBECTUIIMOHHBIX IIa€B W HHBIM JIHIIaM, O6paTI/IBHII/IMC$[ IJI1 OTKPBITHA
JIMIIEBOTO cYeTa, YOBITKH, BOSHUKIIHNE B CBS3U:

C HCBO3MOXXHOCTBIO OCYHIECCTBUTHL IIpaBa Ha MHBCCTUIHWOHHBIC I1ak, B TOM YHCJIC B pPE3YyJIbTaTe
HEIIPAaBOMEPHOI'0 CIIMCAHUS UHBECTULIMOHHBIX I1A€B C JIULEBOr0 CYETa 3apErUCTPUPOBAHHOTIO JIUIIA;

C HCBO3MOXXHOCTBIO OCYIICCTBUTD ITPpaBa, 3aKPCIVICHHBIC MHBECCTUIIMOHHBIMU IaAMMU,

C HEOOOCHOBaHHBIM OTKa30M B OTKPBITHH JIUIIEBOT'O CUETa B YKa3aHHOM peecTpe.

Peructpatop HeceT OTBETCTBEHHOCTb, NPEIYCMOTPEHHYK) HACTOSIIMM IIYHKTOM, €CIIM HE
JOKaXeT, YTO HaJAJeKallee HCIOJHEHHE UM O0O0S3aHHOCTEH 10 BEICHHIO pEeecTpa BIIAJeIbIEB
MHBECTUIIMOHHBIX 1a€B 0Ka3aJloCh HEBO3MOXKHBIM BCJIEJICTBHE OOCTOSATEIHCTB HEMPEOIOJIUMOMN CHIIbI
1100 yMBbICHIA BiIa/1eNblla MHBECTULIMOHHBIX NTA€B MJIM MHBIX JIMLI, IPEAYCMOTPEHHBIX ab3ameM NepBbIM
HACTOAIIETO ITYHKTA.

VYhopapisiomass KOMIIAaHUS HeCeT CyOCHAMapHyI0 C PErHcTpaTopoM OTBETCTBEHHOCTD,
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MPETYCMOTPEHHYIO HACTOSIIUM ITYHKTOM.
109. Vmpasnstomas KOMITaHUS BO3MEIIAET MPHOOPETATENIsIM WHBECTUIIMOHHBIX TAEB WM HX
BIIQ/ICTIBI[AM YOBITKH, IPUYMHEHHBIE B PE3yJbTATe HEUCIIOTHEHHS WIIM HEHAJICKAIIETO UCIOTHEHUS
00513aHHOCTH TI0 BblJaue (IOTAIICHHI0) UHBECTULIMOHHBIX MaeB, €CIM HE JOKAXKET, 4TO HajJiexaliee
UCIIOJIHEHUE €10 YKa3aHHOW O0Os3aHHOCTH OKa3ajoCh HEBO3MOXHBIM BCIICIICTBHE OOCTOSTEIILCTB
HEMPeoA0IMMON CUIIBI JINOO yMbICIIa MPUOOpETaTeNs UK Biajleiblla MHBECTUIIMOHHBIX I1aeB.

110. Vmpansiomias KOMIIAHHST HE HECET OTBETCTBEHHOCTH 34 HEUCIOJNHEHUE WU
HEeHaJ/JIexalllee UCIOoJHeHHe 0053aHHOCTH, MPEyCMOTPEHHON MOANMYHKTOM 8 myHKTa 30 HacTOSIIHX
[IpaBui, ecnu HaaJexallee MCIOJHEHHE €10 YKa3aHHOH OO0S3aHHOCTH OKa3ajJoCh HEBO3MOXKHBIM
BCJIE/ICTBUE OOCTOSTEILCTB HENPEOIOIMMOIN CUiIbl JIMOO CBA3aHO C HACTYIJICHUEM OJHOTO U3
CIIEYIOIIUX OOCTOSATEIBCTB:

- HCKJIIOYEHUE IIeHHOM Oymarm wu3 oOpamieHus (AenucTuHr) Ha Toprax IlyOGmmvHOro
akonepHoro odmiecta «MockoBckast bupxxa MMBB-PTCy;

- cylecTBeHHoe (6oJiee 5 MpOLEHTOB) M3MEHEHNE CTOMMOCTH YUCTBIX aKTUBOB (POH/IA B TEUCHUU
OJTHOTO JIHSI, CTaBIIIEE CJICICTBUEM BBIJA4YH U (WJIH) TIOTAIICHUS MHBECTUIIMOHHBIX T1ACB;

- OTCYTCTBHE BO3MOXKHOCTH 3aKJIIOUUThH CIEIKHU IO MPUOOPETEHUIO IIEHHBIX OyMmMar B COCTaB
uMyIecTBa (POH/IA WM OTIYKICHHUS [IEHHBIX OyMar U3 cocTaBa UMyIIeCTBa (JOH/IA B CBSA3H C BRICOKOU
BOJIATUJIIBHOCTRIO Ha Toprax [lybmuunoro akmuoHepHoro ooOmectBa «MockoBckas bupxka
MMBB-PTC» nmub0 B CBSI3U ¢ WHBIMH NMPUYUHAMH, OTPAHUYMBAIONIMMHE YIPABISIONIYI0 KOMITAHUIO
(u/mumm Opokepa) B COBEpPIICHUN TaKHX CICIIOK;

- HEUCIIOJHCHWE WJIH HEHAJJIeKallee HCIOJIHCHHE OpOKepOM, MPHBIICYCHHBIM YITPABJISIOIICH
KOMITAaHUEH Ui COBEPIICHUS CAEJOK C MMYIIECTBOM (POHIa, CBOMX OO0SI3aHHOCTEW MO COBEPIICHUIO
CHEJIOK OT UMEHU YMPABIISIONICH KOMIIAHUH (TI0 JIFOOBIM TPUYMHAM);

- mpekpamienue pacuera unaukatopa «TINKOFF ALL-WEATHER INDEX (USD)y,
paccuuThiBaeMOro AKIHOHEpHBIM 001IecTBoM «TuHbkoh ) bark».

XXIIL. IIpekpamenne GpoHaa

111. ®onp nomkeH ObITH MPEKPAIIEH B Cly4dae, €Ciu:

1) npuHsTa 3as1BKa (3asBKM) HA MOTallleHNe BCeX NHBECTULIMOHHBIX 11aEB;

2) npuHATa B TEUEHUE CPOKA, YCTAHOBIEHHOro HacTtosmumu [IpaBunamu Ui npruemMa 3asiBOK Ha
roraiieHue WHBECTHLIMOHHBIX IIaeB, 3asBKa (3asBKHM) Ha MorameHue 75 u Oojee MPOLEHTOB
WHBECTUIIMOHHBIX MaeB (OHIAa NPU OTCYTCTBHUM B TEUEHHE 3TOTO CpPOKa OCHOBAHHWM ISl BbIIAYM
MHBECTULMOHHBIX 1aeB (OH/a;

3) anHynupoBaHa (TIpeKpaTiia 1eHCTBHE) JTUIEH3US YITPaBIAIONIed KOMITAaHHUH;

4) aHHynupoBaHa (TpeKpaTuiia JeicTBHE) JIMIEH3Us CIIeHUaTU3UPOBAHHOIO JEMO3UTapus, U B
TeYeHHe 3 MecCAleB C JaThl NPUHATUS pPELIEHUS 00 aHHYJIUPOBaHMM (IIPEKPALICHUU JAEUCTBUSA)
JULEH3UU  YNpaBJSIIOLIEM  KOMIIAaHMEH  HE  TNPUHATBI  MEpel 10  Iepefade  Apyromy
CHEUATM3UPOBAHHOMY JI€NIO3UTApUI0 aKTUBOB (OHAA Ui MX YdeTa W XpaHEHHs, a Takke IO0
nepefaye  JIOKyMEHTOB,  HEOOXOAMMBIX  JUISI  OCYIIECTBICHUS  JCATEIbHOCTH  HOBOTO
CHEHATM3UPOBAHHOTO JCTIO3UTAPHS;

5) ynpasisitoiiei KOMIIaHUEN MPUHATO COOTBETCTBYIOLIEE PEIICHHUE;

6) ympaBisioUlell KOMIaHWEeW He HCIOoNHEeHa B TeueHWe 15 (nmaTHaauatu) pabouux AHEH
00513aHHOCTb, MIPETyCMOTPEHHAs: MOANYHKTOM 7 myHKTa 30 HacTosuwmx [IpaBu;

7) WHBECTHIMOHHbIE Mau (POHJA HCKIIOUYEHbl M3 CHUCKAa ILEHHBIX OyMmar, IOMYyIIEHHBIX K
OpPraHU30BaHHBIM TOpPraM, MPOBOJAUMBIM BCEMHU POCCHUHCKMMM OMp)KaMH, YKa3aHHBIMU B HACTOSIIMX
[IpaBunax;

8) HacTynwJiuM MHBIE OCHOBaHMs, npeaycMoTpeHHble @DenepanbHbM — 3akoHOM — «O0
MHBECTUIIMOHHBIX (POHAAX.

112. TlIpexpamienue ¢oHOa OCYIIECTBISIETCS B MOpsaKe, NpeaycMoTpeHHoM DenepaabHbIM
3aKOHOM «O0 MHBECTUIIMOHHBIX (POHIAX).

113. Pa3zmep Bo3HArpakAeHUs JIHIA, OCYIIECTBISAIONIETO MpeKpamieHne (HoHa, 3a UCKIIOUYCHUEM
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CllydaeB, YyCTaHOBJICHHBIX cTatheid 31 DenepanpHOoro 3akoHa «O0 WHBECTUIIMOHHBIX (OHIAXY,
cocrapysier 0,1 (HOJIb LIETBIX OJHA JECATasi) MPOIEHTAa CyMMBI JACHEKHBIX CPEIICTB, COCTABIISIONINX
(OHI ¥ TOCTYNMUBIIKX B HETO MOCJIE PeaTu3allii COCTABISIONIETO €r0 UMYIIIECTBA, 32 BEIYETOM:

1) pa3mepa 3a10JDKEHHOCTH TIepe KpeIUTOpaMu, TpeOOBaHUS KOTOPBIX JTOJKHBI
YIOBJIETBOPSTHCS 3a CUET UMYIIECTBA, COCTABIISIFONIECTO (POHT;

2) pa3zMepa BO3HArpakJICHUH yIpaBJISAIONICH KOMIIaHUH, CIICITUATM3MPOBAHHOTO JICTIO3UTAPHS,
perucrparopa, OMpK, HAYUCICHHBIX UM Ha JIeHb BOSHUKHOBEHUS OCHOBaHUS MpeKpanieHus GpoHaa;

3) cyMM™m, TpeIHAa3HAYCHHBIX JUIA BBIIUIATHI  JICHEXKHOW  KOMIICHCAIIMM  BJIJICIIbIIaM
WHBECTHIIMOHHBIX I1a€B, 3asBKM KOTOPHIX HA MOTAIIEHWE MHBECTULIMOHHBIX MAeB OBbLIN MPUHSTHI J10
JTHSI BOSHUKHOBEHHUSI OCHOBAHUS JIJIsl TPEeKpalieHus GoHa.

114. VluBecTHLIMOHHBIE TIAH MIPHU MpEKpalieHnH (HOH/IA MOAJISKAT MOTAICHUI0 OJHOBPEMEHHO C
BBITIJIATOM JICHEKHON KOMIICHCAITMU O€3 PeabIBICHHS TpeOOBaHUN 00 UX MOTAIIECHUH.

XXIIl. Buecenne n3mMeHeHu# B IpaBuia

115. i3MeHeHus1, KOTOpbIE BHOCSTCS B IMPaBUja, BCTYMAIOT B CHITY NIPU YCJIOBHH UX PETHUCTPALIUN
bankom Poccun.

116. Cool1ieHue o perucTpalud U3MEHEHHUH, KOTOpble BHOCSATCS B IpaBWIIa, PAaCKPhIBAETCS B
COOTBETCTBHUH ¢ TpeOoBaHUsIMU DenepanbHOro 3akoHa «O0 HHBECTUIIMOHHBIX (POHIAX ).

117. VI3meHeHMs, KOTOpbI€ BHOCSTCS B MpaBWJa, BCTYHNAIOT B CHUIy C JIaThl PAaCKpPBITHS
cooOmieHns: 00 WX PErucTpaIyy, 3a UCKIOYCHUEM H3MEHEHUH, MPeTyCMOTPEHHBIX MyHKTamu 118 u
119 nacrosmux I1paBun.

118. N3meHeHus1, KOTOpPBIE BHOCSATCS B IIPABHJIA, BCTYMAIOT B CHITY 110 HCTEYEHUH OJHOTO MECAIa
CO JIHS paCKpBITHS COOOIIECHUS O pEerucTpaliy Takux u3MeHeHuii bankom Poccuu, ecnu oHu CBS3aHBI:

1) c I3MEeHEeHNEeM HHBECTUIIMOHHOM JIeKapanuu (HoHaa;

2) ¢ yBeIMYEHHEM pa3Mepa BOZHATPAXKJICHUS YIPABISAIONIEH KOMIIAHUH, CTICUATH3UPOBAHHOMY
JENO3UTAPHIO, PETUCTPATOPY;

3) ¢ yBenMuUEHHEM pacxo/i0B U (MJIM) pacIIMPEHUEM MEPEUHs PacXo/I0B, MOUIekKAIUX OIUIaTe 3a
CUET UMYIIECTBA, COCTABJISIOMIETO (POH;

4) c BBeeHHEM CKHJIOK B CBSI3U C NOTallleHMEM WHBECTHIIMOHHBIX A€B WIM YBEJIWYEHHEM HUX
pa3Mepos;

5) c yBelIMYEHHEM BEJIMYMHb MAaKCUMAJIbHOTO OTKJIOHEHUS II€Hbl TOKYNKH (IPOJaXH)
WHBECTUIMOHHBIX TaeB, MYOJMYHO OOBBISIEMONM MapKeT-MelKepoM OupkeBoro (QoHaa Ha
OpPraHU30BaHHBIX TOPrax, MPOBOAUMBIX OUPKEH, OT PACUETHOM LIEHbI OJJTHOT'O MHBECTUI[MOHHOIO Tas;

6) ¢ yMmeHbllleHHEeM oObeMa CAENOK C WHBECTULMOHHBIMHM NasMH Ha MHPOBOJMMBIX Oupkein
OpPraHM30BAHHBIX TOpPrax, COBEPIIAEMBIX MAapKET-MEUKEpOM B TEYEHHE TOProBOrO JHS, IO
JOCTUKEHUH KOTOPOTO €ro 00s13aHHOCTh MapKeT-MeMKepa B ATOT ACHb MPEKPAIaeTCs;

7) ¢ MHBIMM W3MEHEHMSIMH, NPEelyCMOTPEHHBIMM HOPMATUBHBIMH aKTaMH B cdepe (prHAHCOBBIX
PBIHKOB.

119. HM3meHeHus, KOTOpble BHOCSTCS B MpaBWIIa, BCTYMAIOT B CHJIy C JaThl UX PErHCTPALUU
banxom Poccun, ecan oHI KacaroTCs:

1) u3sMeHeHns: HaMMEHOBAHUM YIPaBISIIOIIEH KOMIAHUM, CHENMAIU3UPOBAHHOIO JIENO3UTAapUs,
perucTparopa, a Takke MHbIX CBEJICHHUH 00 yKa3aHHBIX JIMIAX;

2) yMEHBIIEHUS pa3Mepa BO3HArPAKIACHUS YIPABIAIOMIEH KOMIAHWM, CHELUATIN3UPOBAHHOIO
JIEMO3UTApHsl, PETUCTPATOPA, a TAK)KE YMEHBIIEHUS pa3Mepa U (WIHM) COKpallleHus IepedHs pacxooB,
MOJUIeXkKAIUX OIJIaTe 3a CUeT UMYILECTBA, COCTABIIAIONIET0 (POH;

3) oTMeHBI CKHI0K (Ha/10aBOK) UM YMEHBIIEHHS UX Pa3MEPOB;

4) u3MeHeHHs HaWMEHOBAaHUS YIOJHOMOYEHHOIO JIMLA MM OWUPXKH, NPEayCMOTPEHHBIX
MpaBWJIaMH, JINOO WHBIX CBEACHUN 00 YIIOJHOMOUYEHHOM JIUIE WU O OUpIKE;

5) BKJIIOUEHHS B ITpaBUJIa CBEJCHUN O HOBOM YIOJTHOMOYEHHOM JIUIIE UM HOBOM OupiKe;

6) UHBIX TIOJOXKEHUH, MPEeTyCMOTPEHHBIX HOPMATHBHBIMH aKkTaMH B cdepe (UHAHCOBBIX
PBIHKOB.
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XXIV. OcHOBHBIE CBEACHUS O MOPSIKE HATOTOOOI0KESHHS
JI0XO0JI0B MTHBECTOPOB

120. HamorooGnoxeHne MOXO0B OT ONEpaludii ¢ WHBECTUIIMOHHBIMHM TMasMHU BIIAJICIBIICB
MHBECTUIIMOHHBIX MaeB - GU3NYECKUX JIUI OCYIIECTBIIIETCS B COOTBETCTBUU C IM1aBoii 23 Hanorosoro
konekca Poccuiickoit @enepanuu. [Ipu 3ToM ynpaBisironias KOMIAHUS SBIIETCS HAJOTOBBIM areHTOM.

Hanoroo6mnosxxenue 10xo70B (mpuObUIK) OT onepaluii ¢ MHBECTUIIMOHHBIMH MassMU BIIAJICIbIICB
WHBECTUIIMOHHBIX [1a€B - IOPUJIMYECKHUX JIMI[ OCYIIECTBIISIETCS B COOTBETCTBMU C TJIaBOW 25
Hanorosoro konekca Poccuiickoit @enepanuu.

I'enepanbHbIi TUPEKTOP P.3. My4unos
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Tpunooicenue Ne 1 x [Ipasunam ghonoa

3asiBka Ha npuo0peTeHNe HHBECTHIIHOHHBIX MaeB Ne
AJIS1 FOPUANYECKHX JIUL

Hara: Bpems:

ITosiHoe Ha3BaHue oHaA:

IHonHoe pupmMeHHOE HAaMMEHOBaHHe YNIPABJISIOIeH
KOMIIAaHUHU:

3asiBUTEb

IMotHOe HAaMMEeHOBaHMe:

JlokymeHT:
(HauMeH. JOKyMeHTa, N, keM BbIIaH, J1aTa BbIIA4YN)

Homep JinueBoro cuera:*

Y10/ 1HOM 04 eHH blii NnpeacTaBUTEIb

®.N.0O/HaumeHoBanue:

JeficTBYIOLIMii HA OCHOBAHHUU:
(HauMeH. 0KyMeHTa, Ne, KeM BbIJIaH, JaTa BbIAAYH, CPOK JCHCTBH)

gﬂ}l Qzuzuuecxux Jauy

JIOKyMEeHT, y10CTOBepSIOIIUi THYHOCTH
MmpeacTaBUTEA:
(HauMeH. JoKyMeHTa, No, KeM BbIJIaH, aTa BblIa4n)

,g]l}l logm)uuecxux py17174

CBl/lHeTeHLCTBO O perucrpauum:
(HauMeH. oKyMeHTa, No, KeM BbIJIaH, aTa BblIa4n)

B aune:
(®.1.0.)

)IOKyMeHT, y}lOcTOBepﬂlOllll/lﬁ JAYHOCTB:
(HauMeH. JoKyMeHTa, No, KeM BbIJaH, JaTa BbIIA4un)

JeiicTByI01Mii HA OCHOBAHMM:
(HauMeH. I0KyMeHTa, Ne, KeM BbIJIaH, JjaTa BbIIAuH, CPOK JCHCTBHS)

HpOllly BbI1ABATh HHBCCTHIIHOHHBbIC ITan (l)OH,Ha IPH KAXKIOM NOCTYIJICHUH TC€HEKHBIX CPE/ICTB B OIUIATY HHBECTULIHOHHBIX ITAaeB

PexBU3MTHI AHKOBCKOI'0 CYETA JIMa, nepeaasuiero

JA€HEKHbIE CPeICTBa B OIIATY MHBECTHLIIMOHHBIX MaeB:
(HaMMEHOBAHHUE TIOJyyaTes IiaTexka, HanMeHoBaHue O6anka, BUK,
WHH, x/c, p/c)

Bnanenen neHeXHBIX CPECTB, MOJISKALINX Iepeade B OIJIaTy HHBECTHIIMOHHBIX MacB:
[l 3asBUTEND
[] mHOE JIHIIO:
®.1.0. / TlonHOE HAaUMEHOBAHKE:
JIOKyMEHT, yJI0CTOBEPSIOIINIt

JMYHOCTB / JIOKyMeHT:
(HaV[MeH. JIOKyMEHTa, NQ, K€M BblJIaH, Jata

BBIIa4H)
Hacrosimas 3asiBka HOCUT 0€30T3BIBHBIH XapakTep.
C TlpaBunamu (poHIa O3HAKOMIICH.
IToamuce Iloanuce nuia,
"YII0JJTHOMOUEHHOTO ITPE/ICTABUTEISI TIPUHSIBLIETO 3asBKY

* [Nose HE SIBISIETCST 00s3ATEILHBIM JJIA 3aIIOJTHEHUSA
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Tpunooicenue Ne 2 x Ilpasunam ¢ponoa

3asiBKka Ha NpuoOpeTeHHe HHBECTULIMOHHBIX MaeB Ne
JJIS1 FOPUINYECKHUX JIMI - HOMUHAJIbHBIX JIepaKkaTeJsiei

Jara: Bpems:

IlostHoe HazBanue Ponja:

Ioanoe ¢uy HOe HAH HHe ynpaBJjsiiouiei
KOMIIAHUH:

3asBuUTE]b — HOMMHAJIBHBIIH JAepiKaTeab

IMonnoe HanMeHOBaHMe:

JlokymMeHT:
(HauMeH. JoKyMeHTa, N, KeM BbllaH, JaTa BbLIA4N)

Homep JIMLEBOI'O cYeTa:
(HOMMHAJIBHOTO JepIKaTes)

Y 10,IHOMOYeHH bIii npeacraBuTe/ b

®.U.0/HaumeHoBanue:

JlelicTBYIOIMI HA OCHOBAHUM:
(HauMeH. 0KyMeHTa, Ne, KeM BbIJIaH, JaTa BbIAAYH, CPOK JCHCTBHS)

gﬂ}l 42u3uuecxux Jauy

JIOKYMeHT, y/10CTOBEPSIOIH TUYHOCTH NPeICTABUTEIS:
(HauMeH. JoKyMeHTa, N, KeM BbIlaH, JaTa BbLIa4YN)

,gfl}l logm)uuecxux JUY

CBH/IETEJILCTBO 0 PerHCTPALMM:
(HauMeH. JoKyMeHTa, No, KeM BbIJIaH, aTa BblIa4n)

B aune:
(P.1.0.)

JIOKYMEHT, y10CTOBEPAIOLIHIi THYHOCTD:
(HauMeH. oKyMeHTa, No, KeM BbIJaH, aTa BblIa4n)

JleiicTBylomuii Ha OCHOBAHHM:
(HanMeH. JokyMeHTa, Ne, KeM BbIaH, JaTa BbIIAYH, CPOK ACHCTBHS)

HpOllly BbI1ABATh HHBCCTHIIHOHHBbIC AU (l)OH,Ha IPH KAXKIOM NOCTYIJICHUH TCHEKHBIX CPE/ICTB B OIUVIATY HHBECTULIHOHHBIX ITAa€eB

PexkBH3MTBHI 0aHKOBCKOIO CYeTa JIMLA, epelaBLIero
JICHEe’KHbIE CPECTBA B OIJIATY HHBECTHIIMOHHBIX Ia€B:
(HanMeHOBaHHUE IOTyYaTells IIaTeXa, HauMeHoBaHue Oanka, BUK,
WHH, x/c, p/c)
Hndopmanus 0 KaixK10M HOMHHAILHOM JepiKaTeJie IPHOOPeTaeMbIX HHBECTHIIHOHHBIX NaeB:
(moJIHOe HAMMEHOBaHHe, CYETOB JIeN0)

P

Hndopmanus o npuodperaresie HHBECTHIHOHHBIX NA€B, HA HHH P 51 KOTOPOro /IeiicTByeT HOMMHAJILHBII Jep:KaTellb

@.1.0./Ilo1HOe HANMEHOBaHHUE:

JlokymeHT:
(HaI/IMeHOBaHI/Ie JIOKyMEHTa, NQ, KEM BblJIaH, aaTta BLI}Z[a‘-H/I)

Homep cyera 1eno npuodperare/isi HHBECTHIIHOHHBIX NaeB

Bnanenern neHeXHBIX CPECTB, MOIISKALIUX Nepeade B OIIaTy HHBECTUIIMOHHBIX MaeB:
[J mpuobperarens
[] mHOE JIHIIO:
®.1.0. / TlonHOE HAaMMEHOBAHHE:!

JIOKyMEHT, yI0CTOBEPSIOIIMI
JMYHOCTB / JIOKyMeHT:

(HauMeH. 10KyMeHTa, Ne, KeM BbIJIaH, /IaTa BBIIauH)

Hacrosiimas 3asiBka Hocut 0e30T3bIBHBIN XapakTep. C INpaBuiiamu GoHIa 03HAKOMIICH.

IToamuce Iloanuce nuia,
'YHO0JIHOMOYEHHOT0 TPEeACTaBUTENs TIPUHSIBLIETO 3a5BKY

M.IL.
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Tpunooicenue Ne 3 k [Ipasunam ghonoa

3asiBKa Ha noranieHue MHBECTHIIMOHHBIX NMaeB Ne
AJIA OPUINICCKHUX JINI

Jara: Bpems:
ITosiHoe Ha3BaHue oHaA:

IlonHoe pupmMeHHOE HAMMEHOBaHHe YNIPABJISIOLI el
KOMIIAaHUHU:

3asiBUTEb

IMoHOe HAaMMEeHOBaHMe:

JlokymeHT:
(HauMeH. JoKyMeHTa, N, KeM BblaH, JaTa BbLIa4N)

Homep Jiuesoro cuera:*

Y110/ 1HOM 04 eHH blii npeacraBuTe/ b

®.N.O/HaumeHoBanue:

JeficTBYIOIIMii HA OCHOBAHHUU:
(HauMeH. 0KyMeHTa, Ne, KeM BbIJaH, JaTa BbIAAYH, CPOK JCHCTBHS)

g}l}l Qmuuecxux Juy

JIOKYMEeHT, y10CTOBepSIOIIU THYHOCTH
MpeacTaBUTEA:
(HauMeH. JoKyMeHTa, No, KeM BbIJIaH, aTa BblIa4n)

g}l}l logm)uuecxux JUY

CBl/lHeTeHLCTBO O perucrpauum:
(HauMeH. JoKyMeHTa, No, KeM BbIJIaH, aTa BblIa4n)

B siune:
(@.11.0.)

JIOKyMeHT, y}:lOcTOBepﬂlOllll/lﬁ JAYHOCTB:
(HauMeH. JoKyMeHTa, No, KeM BbIJaH, JaTa BbIAa4n)

JeiicTBYyI01Mii HA OCHOBAHMM:
HauMEH. IOKyMeHTa, No, KeM BbIJIaH, aTa BbIIa4yH, CPOK JACHCTBHS
! 13

HpOllly MNOracuTb HHBECTHIIHOHHBbIC IMMAaN (l)OHHa B KOJIMYECTBE HITYK.

Ipoury mepeYHcJIMTh CyMMY A€HEKHON KOMIIEHCAHI
HA CUeT:

Yka3bIBaeTcs cUeT JIMIA, Moramapmero
WHBECTHUIIMOHHBbIEC NTAN
(nanmeHoBanue 6auka, BUK, MHH, x/c, p/c)

Hacrosimast 3asiBka HOCUT O€30T3bIBHBIN XapakTep.

C IlpaBunamu (hoHaa O3HAKOMIICH.

IToamuce Iloanuce nuia,
'YT0JIHOMOYEHHOT'0 TIPEeCTaBUTENS TIPUHSIBLIETO 3asBKY

* [Touie He ABIsETCS 003aTENILHBIM [UIs 3AII0JIHEHUS
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Tpunoscenue Ne 4 x Ipasunam ¢ponoa
3asiBka Ha morameHne MHBECTHIIHOHHBIX MaeB N‘.’_

AJIl PUANICCKHUX JTUIl - HOMUHAJBbHBIX nepmaTe.ﬂeﬁ

Jara: Bpems:

IlostHoe Ha3Banue doHaa:

Ioanoe ¢uy HOe HAH HHe ynpaBJjsiiouiei
KOMIIAHUM:

3asiBUTEIb - HOMMHAJIbHBIIH JAepiKaTejab

IMonnoe HanMeHOBaHMe:

JlokyMeHT:
(HauMeH. JoKyMeHTa, No, KeM BblJiaH, JaTa BbIa4Yn)

Homep JIMIEBOIO cyeTa:
(HOMMHAJIBHOTO JepIKaTes)

Y 110,IHOMOY eHH bIii npeacTaBuTe/Ib

®.N.0/HaumeHoBaHue:

JleiicTBYIOIMI HA OCHOBAHMM:
(HauMeH. 0KyMeHTa, Ne, KeM BbIJIaH, JaTa BbIAAYH, CPOK JCHCTBH)

gﬂ}l 42u3uuect<ux Jauy

JIOKYMEHT, y/10CTOBEPSIOIIH JUYHOCTH NPeICTABUTEIS:
(HauMeH. JoKyMeHTa, Ne, KeM BblaH, JaTa BbLIa4N)

,gfl}l logm)uuecxux 17174

CBHETETBCTBO 0 PErHCTPALINN:
(HauMeH. JoKyMeHTa, No, KeM BbIJIaH, aTa BblIa4n)

B aune:
(®.1.0.)

JIOKYMEHT, y10CTOBePSAIOLIHIi JUYHOCTb:
(HauMeH. oKyMeHTa, No, KeM BbIJIaH, aTa BblIa4n)

JlelicTBYIOIMI HA OCHOBAHUM:
(HauMeH. 0KyMeHTa, Ne, KeM BbIJIaH, JaTa BbIAAYH, CPOK JCHCTBHS)

HpOllly noracuTh HHBECTUIIMOHHBIC IMan q)mma B KOJIHYECTBE HITYK.

IIpomy nepeyncIuTL CyMMY JIeHEKHOI KOMIEeHCAIIMH Ha
cyeT:

(HanMeHOBaHHUE MOJTyYaTells IIaTeXa, HauMeHoBaHue Oanka, BUK,
WHH, «/c, p/c)

Hndopmanusi 0 KaxJI0M HOMHHAIBHOM Jep:KaTelie MOranaeMbIX HHBECTHIMOHHDIX IaeB:
(moIHOE HaM He. Pa cueToB /IeNno)

Hud s1 0 BJI1ajieJiblle HHBECT) bIX I1a€B, HA OCH HH PACHOPSIZKEHHsI KOTOPOro JIeiicTBYeT HOMUHAJbHBIH JepkKaTeb
b el o )

®.U.0./TTo;1HOe HAUMEeHOBaHUe:

JloKymenT:
(HanMeHoBaHHE JOKyMeHTa, Ne, KeM BBIJaH, aTa BbIAAYH)

Howmep cuera geno Baajgenbua

HHBECTHLUHOHHBIX MMaeB

KoinyecTBO HHBECTHIIMOHHBIX NIA€B HA cYeTe 1eNo BJajejblua
HHBECTHIHOHHBIX MaeB

Ob6s3amenvHo 3an0HACMCA 8 CIyuae, eciu e1a0enel, UHEeCMUUUOHHBIX NAeE AGNAEMCA PUIUYECKUM JIUUOM:
- BJ1ajieJiel] AIBJIsIeTCSl HAJIOTOBBIM pe3naeHToM PD
- BJIajIeJIel] He SIBJISieTCS HAJIOTOBBIM pe3nieHTom Pd

Hacrosiimas 3asiBka Hocut 6e30T3bIBHbIN xapakTep. C [TpaBuiamu GoHIa 03HAKOMIICH.

IToamuce Tloamuce nwua,
‘YHOJIHOMOYEHHOT0 TPEACTaBUTENS MIPUHSIBIIETO 3asBKY
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