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I. O0mye MoI0KEHNA

1. TlonmHOe Ha3BaHWE IMAaeBOrO0 WHBECTHIIMOHHOTO (oHma (manmee - (oum): bupkeBoil maeBoii
WHBECTULIMOHHBINA (DOH] pRIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB «TuHBbKOD) 30710TON.

2. Kparkoe HazBanue ¢onma: BIIMD peiHOYHBIX (UHAHCOBBIX HHCTPYMEHTOB «TuHBKOGD(]
30710TO.

3. Tun donga - GUpKEBOi.

4. ITomHoe UPMEHHOE HAUMEHOBAHKE YIIPABIISIIONICH KOMIaHuu (OHJA (Jaiee - YIpaBJIsoIIas
koMranus): OOIIECTBO ¢ OrpaHUYEHHON OTBETCTBEHHOCTHIO « TuHbKOD} Kanuramy.

5. Mecro HaxoxaeHUs yrpaBisitomied komnanuu: Poccuiickas ®enepauus, 125212, ropon
Mockaa, mocce ["'osoBuHCKOE, oM 5, Kopryc 1, atax 19 mom. 19018.

6. Jlumensus ynpapisomed kommnanuu OoT «03» centsOps 2019 r. Ne 21-000-1-01027,
npenocrasiieHHas bankom Poccun.

7. TlomHoe (MpPMEHHOE HAMMEHOBAaHWE CIICIHATM3UPOBAHHOTO Jeno3uTapus ¢GoHma (naiee -
CHeIMaIu3UPOBAaHHbIN JAeO3UTapHii): AKIIMOHEpPHOE 001IecTBO «Criennaln3upOBaHHBINA JEMO3UTAPHI
«HOHUHUTYM».

8. MecTo HaxOoXJAeHHUs ClelHaTIM3upoBaHHOTO Jeno3utapus: Poccuiickas denepanus, 115162,
ropos Mocksa, ynuna [labonoska, mom 31, kopmyc b.

9. JIunensus cnenuanu3upoBaHHoro jerno3utapus ot «04» oktsaops 2000 r. Ne 22-000-1-00013,
npenocrasiienHas KLb Poccun.

10. [TonHoe dhupMeHHOE HAUMEHOBAHKE JIMIIA, OCYIIECTRISIONIETO BEICHUE peecTpa BIaJelbleB
WHBECTUIIMOHHBIX  maeB  (oHma  (mamee -  permcrparop):  AKIHOHEpHOE  OOIIECTBO
«CnenuanuzupoBannbiii genozutapuil «MTHOUHUTYM».

11. Mecto HaxoxaeHus peructparopa: Poccuiickass ®@enepauust, 115162, ropox Mocksa, ynuia
[Ila6omnoBka, oM 31, kopmyc b.

12. Jlumen3us peructpatopa oT «04» oktsaops 2000 r. Ne 22-000-1-00013, BbemanHas
(npenocraBiennas) @®KIb Poccun.

13. TlomHoe ¢upMEeHHOE HAMMEHOBAaHHME POCCUHCKOW OUpX)H (pOCCHUCKHX OUpK), K
OpPraHM30BaHHBIM TOPraM Ha KOTOPOW JOMYIEHbl WHBECTUIIMOHHBIE Mau (QOHJA M Ha KOTOPOW
YYaCTHUKHU TOProB (J1ajiee - MapKeT-MeilKep) MOJIEPKUBAIOT IIEHBI, CIPOC, MPEIOKEHNEe U 00BbeM
OpPraHM30BAHHBIX TOPrOB HWHBECTHUIIMOHHBIMH TMasMu (Hajee - OOS3aHHOCTh MapKeT-Meikepa):
[Ty6nuunoe aknnonepHoe o6mectBo «MockoBckas bupxxa MMBB-PTCy.

14. TlonmHoe ¢QupMeHHOE HAMMEHOBaHUE JHIA (JHUI[), YHIOJTHOMOYEHHOIO YIPaBISIOLIEH
KOMITaHHEH, OT KOTOPOTO BJIaIEIbI[bl HHBECTUIIMOHHBIX 1A€B BIPaBE TPeOOBATH MOKYIKH UMEIOITUXCSI
y HUX MHBECTULHOHHBIX MA€B WJIM MPOJAaKW UM MHBECTHUIMOHHBIX MaeB (Jajee - YIOJIHOMOUYEHHOE
JIUTIO):

1) OO6111eCTBO C OTpaHHYCHHOM OTBETCTBEHHOCTHIO «ATOH».

Mecto HaxoxAeHHs yroJHOMoueHHoro ymia: Poccuiickas @enepanus, 115035, ropog Mocksa,
OBunHHHMKOBCKas HabepexHas, 1oM 20, ctpoenue 1, atax 11, oduc 39.

2) O61iecTBO ¢ OrpaHUYEHHOM 0TBEeTCTBEHHOCThIO « TrHbKOPD MHBecT JIad».

Mecro HaxoxaeHUs ynoilHOMoueHHoro nuua: Poccuiickas ®enepanus, 125212, r. Mocksa,
T'onmoBuHCKOE mI0CCE, 4.5, K.1, 3T.19, mom.19015.

15. Hacrosimue IlpaBuna onpeaensor ycaoBHsl TOBEPUTEIHHOTO YIIPABIEHUS (POHIOM.

Yupenurenb JOBEPUTETHHOTO YIPABIEHUS MEPEIACT UMYIIECTBO B IOBEPUTEIHHOE YIIPABIICHHE
YIPaBISIONIEH KOMITAHUU Ji1 OOBEAMHEHHUS STOTO0 MMYIIECTBA C MMYIIECTBOM WHBIX y4upeauTenei
JIOBEPHUTEIIBHOTO YIPABJICHUS M BKIIOUEHUS €ro B CcOCTaB (OHIAa Ha OMNpPEACIICHHBIH CpPOK, a
yIpaBisionias KOMIaHUS O0O0s3yeTcss OCYIIECTBIATh YIpaBlIeHHE MMYIIECTBOM B HWHTEpecax
Y4peIuTeNs JOBEPUTEITHHOTO YIIPABIICHHUS.

[IpucoenrHeHNE K JIOTOBOPY JOBEPUTEIHHOTO YIpaBIeHUS (OHAOM OCYIIECTBISETCS IyTeM
MpHOOpETEeHUsT MHBECTULIMOHHBIX TMaeB (oHAa (Janee - HWHBECTUIMOHHBIE I1au), BbIIABAEMBIX
YIPABJISAIOLIEN KOMIIAHUEH.
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16. HWmymectBo, cocTaBisiomee (OHJI, SBISETCA OOMKMM HMYIIIECTBOM  BJIAJCIBIICB
WHBECTUIIMOHHBIX MIA€B U MPUHAJICKUT UM Ha TIpaBe 00IIe 10J1eBOi COOCTBEHHOCTH.

Pa3nen umyiiectsa, cocTaBistoniero GoH I, U BbIJEN U3 HErO JA0JIH B HAType HE TOMYCKAIOTCS.

[TpucoearHEeHNE K JOTOBOPY OBEPUTEIHHOTO YIIPABICHUS (POHIOM O03HAYAET OTKA3 BJIAJICIIBIICB
MHBECTUIIMOHHBIX MAEB OT OCYIIECTBJICHUS MIPEUMYIIIECTBEHHOIO IpaBa MPUOOPETEHUs J10JIU B TIpaBe
COOCTBEHHOCTH Ha UMYIIECTBO, COCTaBIIAIONIEE (DOHI.

17. Bnanmenbllbl MHBECTULMOHHBIX TMAaeB HECYT PHUCK YOBITKOB, CBS3aHHBIX C H3MEHEHUEM
PBIHOYHON CTOMMOCTH UMYIIECTBA, COCTABJISIONIECTO (DOH/I.

18. ®opmupoBanue (QoHIa HAYMHACTCS IO HCTEYeHUH S (TATH) pabouuMx JHEH ¢ JaThl
perucTpanyy MPaBmwI JOBEPUTEIBLHOTO ypaBienus Gpougom (manee - [IpaBuia).

Cpoxk popmupoBanus ¢honaa: 3 (Tpu) Mecsia ¢ 1aThl Hadaga GopMupoBaHus GHOHIA.

CTrouMOCTh UMYIIECTBA, TMEPEAABACMOr0 B OIUIATY MHBECTUIIMOHHBIX IMaeB, HEOOXomuMas IJist
3aBepiieHus (okoHuanus) hopmupoBanus ¢onrma: 50 000 000 (maTbaecaT MHJITHOHOB) pyOJIeH.

Haroii 3aBepmieHust (oxoHuaHusi) GopmupoBanus (OHAA SBISICTCS JaTa HaMPaBJICHUS
ynpasJsionieil komnanueit B bank Poccun otdera o 3aBepieHnu (OKOH4aHUK) popMupoBanus GHoHa.

19. Jlara okOHYaHUSI CpOKa JIEHCTBHS JOTOBOpPa JOBEPUTEIHLHOTO yrpamieHus GoHaoM: «31»
mas 2035 roxa.

20. Cpok JeicTBHs TOTOBOPA JIOBEPUTEIHHOTO YIPABICHUS CUUTACTCS TPOJJICHHBIM Ha TOT XKE
CpPOK, €clli Ha JaTy €ero OKOHYaHUS BIAJCNbIbl HMHBECTULMOHHBIX IA€B, SIBIISIOIIHUECS
YIIOJTHOMOYCHHBIMHU JIUIIAMH, HE TTOTPEOOBAJU TOTAIICHUS BCEX HHBECTUIIMOHHBIX MTaeB 3TOro (hoH/a.

II. NHBecTMIIMOHHAS ACKIapaLys

21. llenpl0 WHBECTHIMOHHON TOJUTUKUA YIPABISAIOMIEH KOMIAHWU SBISETCS OOecreueHue
COOTBETCTBUS U3MEHEHUI pacyeTHOH LieHbl U3MEHEHUAM KOJIMYECTBEHHBIX MOKa3aTeiaed MHAMKaTopa
«TINKOFF GOLD INDEX», paccunteiBaemoro AxkuuoHepHbIM ob0mectBoM «Tuabkodpd bank»
(manmee — Mamekc).

22. VlHBeCTUIIMOHHAS TIOJIUTUKA YIPABJISIOMIECH KOMITAHUH:

VHBECTUIIMOHHONW MOJUTUKON YHPaBIISIONEH KOMIAHUM SBISETCA JOJTOCPOUYHOE BIIOKEHHE B
aKTHUBBI, NPETYCMOTPEHHBIE MyHKTOM 23 Hactosimux [IpaBui, HampaBieHHOE Ha JOCTIDKEHHE IEeNn
MHBECTULIMOHHOM MOJUTHUKH, ONTMCaHHOM B myHKTe 21 HacTosimux [TpaBui.

OCHOBHBIM HaIPaBJICHUEM ISl OCYIIECTBICHUSI MHBECTUIIUH SIBIISIETCSI MHBECTUPOBAHKE B IpaBa
TpeOOBaHUS K KPEAUTHOW OpraHM3alliy BHIIIATUTH JE€HEKHBIH SKBHUBAICHT JPAroleHHbIX METaJIOB
0 TEKYIEMY KypCy, a TaKKe B Mau (aKIMK) HHOCTPAHHBIX HHBECTHIIMOHHBIX (DOHIIOB, TOKyMEHTAMH,
PEryIUpPYIOIIUMH  HHBECTULIMOHHYIO JIEATENIbHOCTh KOTOPBIX (B TOM YHCIIE WHBECTULMOHHON
JeKJIapannei, MPOCIIEKTOM ASMHCCHH, TMPAaBHJIAMH JIOBEPUTEILHOTO YIPABICHHS), MPETyCMOTPEHO
MHBECTUPOBaHUE B (pU3MUYECKOE 30JI0TO B CIAUTKAX.

HmymiecTBeHHBbIe TpaBa W3 (BIOYEPCHBIX W ONIMOHHBIX JOTOBOPOB (KOHTPAKTOB) MOTYT
COCTABJISATh AaKTUBBI (POHJA MPU YCIOBHH, YTO YKa3aHHBIE JOTOBOPHI (KOHTPAKThl) 3aKIIOYEHBI Ha
oupxax Poccuiickoit ®enepanuum u Oupxax, pacloNOKEHHBIX B HHOCTPAHHBIX TOCYIapCTBax,
SIBJISTFOIIIMX CST qJIecHaMH EBpasuiickoro YKOHOMHUYECKOI'O coro3a (EADC),Opranuzanuun
SKOHOMMYECKOTro coTpyaHuuyectBa u paszsutus (ODCP), Espomeiickoro coroza, Kuras, Wnaum,
bpaswiuu, HOxHO-Adpukanckoil PecnmyOnuku M BKIIOUEHHBIX B IE€pPEYCHb HHOCTPAHHBIX OHPIXK,
MIPEAYCMOTPEHHBIN MYHKTOM 4 cratbu 51.1 @enepanbHoro 3akoHa ot 22 anpens 1996 roga Ne 39-03
«O poiake 1eHHbIX Oymar» (CoOpanue 3akoHojaatenscTBa Poccuiickoit @eneparun, 1996, N 17, cr.
1918; 2002, N 52, cr. 5141; 2018, N 53, cr. 8440), B COOTBETCTBUHM C YTBEPKICHHBIMH HMH
cieun(UKaUsIMH, ONpPENEeNSIONMMH  CTaHJApPTHBIE YCJIOBUS COOTBETCTBYIOLIUMX JOTOBOPOB
(KOHTPAKTOB).

23. O0BEKThl HHBECTUPOBAHUS, UX COCTAB U OIMCAHUE.

23.1. UmymecTBo, cocTapistoniee GOH], MOKET ObITh MHBECTUPOBAHO B!

1) aKkTWBBI, AOMYIIEHHBIE K OPraHU30BaHHBIM TOpraM (MM B OTHOLICHUU KOTOPBIX OHpxKen
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MIPUHATO PEIICHUE O BKIIOYCHUU B KOTHPOBAIBbHBIC CIHUCKHM) Ha Oupkax Poccmiickoit deneparuu u
Oupkax, pacroJIOKEHHBIX B WHOCTPAaHHBIX TOCYJApCTBaX, SBISIOMUXCA wWieHaMu EBpaszuiickoro
skoHoMuueckoro coro3a (EADC),Opranuzanuy 3KOHOMHYECKOTO COTPYAHHYECTBA W PA3BUTHS
(OD2CP), Epomneiickoro coro3a, Kutast, Muauu, bpazumuu, FOxHo-Adpukanckoit Pecriybnuku (nanee
- MHOCTpPaHHBbIE TOCYJapCTBA) U BKIIIOUEHHBIX B MEPEYCHb MHOCTPAHHBIX OHPXK, MPEAYCMOTPEHHBIN
nyHkToM 4 cratbu 51.1 denepanbHoro 3akoHa ot 22 anpenst 1996 rona Ne 39-d3 «O pblHKE LIEHHBIX
oymar» (Cobpanue 3akoHoaarenbcTBa Poccuiickoit @eaepanmu, 1996, N 17, cr. 1918; 2002, N 52, cT.
5141; 2018, N 53, cr. 8440) (mamee - mTepeYeHb WHOCTPAHHBIX OWPK), 3a HCKIIOUYCHHUEM
WHBECTUIIMOHHBIX MaeB (OHAOB Ui KBATU(UUIHMPOBAHHBIX HHBECTOPOB, U AKTHUBBI, SBISIOIIMECS
KIIMPUHTOBBIMU CepTH(UKATAMU yIaCTHS,

1.1) mam (aKuu) MHOCTPAHHBIX MHBECTHIIMOHHBIX (hoHAOB, ecnu koa CFI mmeer cnenmyromee
3Ha4YeHue: mepBas OykBa mmeer 3HaueHue «C», BTopas OykBa mmeeT 3HaueHue «H», Tperbs OykBa
uMeeT 3HaueHue «My, msras GykBa UMeeT 3HaueHue «X», mectas O0ykBa UMEET 3HaUeHue «X»;

na MHOCTPAHHBIX MHBECTUIIMOHHBIX (oHmoB, ecnmu kox CFI mmeer ciemyroliee 3Ha4YCHHUE:
nepBasi OykBa umeeT 3HaueHue «C», BTopas OykBa umeet 3HaueHue «I», umu «E», wm «By», unn «F»,
umu «P», mmm «Hy», unu «M», Tpetbst OykBa umeeT 3HadeHue «O», mwm «Cy», wim «My, nisatas OykBa
umeeT 3HadeHue «By», unu «C», unn «Dy», unu «Ex», mu «F», unn «Ky, unu «Ly, i «My», umu «Ry,
win «X», win «Vy», Ipy yCcII0BUH, YTO LiecTas OykBa umeer 3HaueHue «Uy;

aKlMM WHOCTPAHHBIX HMHBECTULIMOHHBIX (POHIOB, eciu IepBas OykBa mMmeeT 3HaueHHEe «C»,
BTOpas OykBa - 3HadeHue «I», wim «H», wm «E», unmu «By», wm «Fy», i «Py», i «M», TpeTbs
OykBa - 3HaueHue «Oy», unu «C», unn «My, nsatast OykBa umeeT 3HaueHue «By, nian «C», unn «Dy,
umu «BE», umn «Fy», wmn «Ky, wm «Ly, i «My, unn «Ry», wm «X», unu «Vy, npu ycIoBHH, YTO
miectas OykBa UMeeT 3HaueHue «Sy.

1.2) akummM pOCCHICKHX AaKIMOHEPHBIX OOLIECTB, 32 MCKIIOYCHHWEM AaKIHMHA aKIMOHEPHBIX
WHBECTUIIMOHHBIX (DOH/IOB;

1.3) akiuy HHOCTPAHHBIX AKIMOHEPHBIX OOIIECTB;

1.4) nonroBble HHCTPYMEHTHI;

1.5) mnpousBoaHble (UHAHCOBBIE MHCTPYMEHTHI ((bIOUEpPCHBIE U OMNI[MOHHBIE JIOTOBOPHI
(KOHTpPAKTbI) IPU COOJIIOJICHUN YCIOBUH, MPETyCMOTPEHHBIX MyHKTOM 23.5 Hactosmux [Ipasui.

23.1.1. B cocTtaB umyniectBa poHa MOT'YT BXOJUTH TAKXKe:

1) MHBECTUIIMOHHBIE IaW OTKPBITHIX Ia€BbIX HMHBECTUIIMOHHBIX (OHIOB, OTHOCAILIMECH K
KaTteropuu GOHI0B PHIHOYHBIX (PMHAHCOBBIX HUHCTPYMEHTOB.

2) neHexHbIe cpelICTBa B pyOsIsIX M B MHOCTPAHHOM BaJIIOTE HA cYeTaxX U BO BKJIAJax (JEMO3MUTax)
B POCCHUHCKMX KPEAUTHBIX OpPraHU3alUsAX W HHOCTPAHHBIX HOPUIMYECKUX JIMIAX, MPU3HAHHBIX
0aHKaMU 110 3aKOHOJATEIbCTBY HWHOCTPAHHBIX TOCYIAapCTB, Ha TEPPUTOPUM KOTOPHIX OHHU
3apEeTUCTPUPOBAHBI (7ajee - WHOCTpaHHbIE OaHKHW), JCMO3UTHBIE CEPTUPUKATHI POCCHUHCKUX
KPEIUTHBIX OpraHW3alliii M HMHOCTPAHHBIX OaHKOB HMHOCTPAHHBIX TOCYJAapCTB, TIOCY/IapCTBEHHBIE
ueHHele 6ymaru Poccuiickoit @enepaliii 1 MHOCTPAHHBIX TOCYIApCTB, TPeOOBaHMS K KpPEIUTHON
OpraHU3alMH BBHIIUIATUTDH JIEHEKHBIA SKBUBAJICHT JAPArolleHHBIX METAJUIOB IO TEKYIEMY Kypcy (nayee
- UHCTPYMEHTHI JICHE)KHOTO PhIHKA).

IIpu >TOM fEHEXHBIE CpEICTBA BO BKIAAaX (AEMO3UTAaX) B POCCHUMCKUX KPEAUTHBIX
OpraHM3alysIX U MHOCTPAHHBIX OaHKaX MOTYT BXOJAWUTH B cOCTaB ()OHJIa TOJBKO IPU YCIOBUH, YTO B
Cllydae JOCPOUYHOIO PAcCTOPKEHMs YKa3aHHOI'O JOroBOpa pOCCHICKas KpEAWTHas OpraHu3alus WIn
MHOCTpaHHBIA OaHK oO0s3aHa (00si3aH) BEpPHYTh CyMMY BKJajaa (Jemo3uTa, OcTaTka Ha CYeTe) U
MIPOIIEHTHI [0 HEMY B CPOK, HE MPEBBILIAIONINI ceMb pabOUUX JTHEH.

3) mpaBa TpebOoOBaHUS U3 JAOTOBOPOB, 3aKIIOUYEHHBIX JUIS IIeJiel JOBEPUTENILHOTO YIpaBJICHUS B
OTHOIIEHNHU yKa3aHHBIX aKTUBOB.

4) vHbIE aKTHUBBI, BKJIIOYaeMbl€ B COCTaB aKTHBOB MHBECTULIMOHHOIO (DOH/A B CBS3M C OIIATOM
pPacxo/10B, CBA3aHHBIX C JOBEPUTEIIbHBIM YIIPaBIEHUEM UMYIIECTBOM, COCTABIISIIOIUM (OHI.

23.2. B nemsax Hacrosmux [IpaBuit moj 10AroBeIMM MHCTPYMEHTAMH IIOHUMAKOTCS:

a) o0JHranyu pOCCUMCKUX SMUTEHTOB;
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0) OupIKeBbIC OOJIMTAIIUA POCCHMCKUX IMUTEHTOB;

B) rocynapcTBeHHbIe IIeHHble Oymaru Poccuiickoit ®enepanuu, rocynapcTBEHHBIC IIEHHBIC
Oymaru cyowsekToB Poccuiickoit denepanny 1 MyHUIIUIIATBHEIE [ICHHBIC OyMaru;

') 00IHUranuy UHOCTPAHHBIX YMUTEHTOB U MEXAYHAPOTHBIX (PUHAHCOBBIX OpraHU3aIMM.

1) pOCCUICKHE U HHOCTPAaHHbIE JENO3UTaApHBIE PACIMCKH HA LIEHHbIE OymMaru, IpeayCMOTPEHHBIE
HACTOALMM IIyHKTOM.

23.3. HmymectBo, cocrapismoniee ¢GOHA, MOXET ObITh HMHBECTHPOBAHO B OOJIMTallvu,
SMUTEHTAMU KOTOPBIX MOTYT OBITh:

a) pocCcUCKHE OpraHbl TOCYIapCTBEHHOMN BJIACTH;

0) MHOCTpaHHBIE OPTaHbl TOCYIAPCTBEHHON BIIACTH;

B) OpTraHbl MECTHOTO CaMOYTIPaBJICHHUS;

') MEXyHapoaHbIe ((MHAHCOBBIE OPTraHU3AIHH;

1) POCCUNCKHE IOpUINYECKUE JIHIIA;

€) UHOCTPaHHbIE IOPUINYECKUE JIULIA.

23.4. JInna, o0sA3aHHEIE 110:

- TOCYAAapCTBEHHBIM IEHHBIM Oymaram Poccuiickoit dexepanuu, rocy1apcTBEHHBIM LIE€HHBIM
Oymaram cyoObekToB Poccuiickoii @Denepaliy, MYyHHIMIAIBHBIM LEHHBIM OyMaram, akiusm
POCCHICKHMX aKIIMOHEPHBIX OOIIECTB, OMPIKEBBIM OOIHMTAIIMSIM POCCUHCKUX XO3SHCTBEHHBIX OOIIECTB,
o0JHUranusM  POCCUHCKHUX  XO3AMCTBEHHBIX  OOIIECTB, HMHBECTHIIMOHHBIM  [MasM  MaeBbIX
WHBECTULIMOHHBIX (DOHIOB, POCCHICKMM JCMO3UTAPHBIM pACIUCKaM, JETMO3UTHBIM cepTudukaram
POCCHUHCKHMX KPEAMTHBIX OpraHu3alfii, KIUPUHTOBBIM CepTH(PHUKATAM Yy4acTHsl JIOJDKHBI OBITh
3apeructpupoBanbl B Poccuiickoit denepanmu;

- aKIUSAM HWHOCTPAHHBIX aKIMOHEPHBIX OOIIECTB, OOJHMranusM HHOCTPAHHBIX SMUTEHTOB,
obnuranusaM  MEKAYHApOIHBIX  (UHAHCOBBIX OpraHW3amyid, MasM (aKOUsAM) WHOCTPAHHBIX
WHBECTUIIMOHHBIX  (DOHAOB, HWHOCTPaHHBIM  JCTMO3UTAPHBIM  paclucKaMm, JOJDKHBI  OBITh
3apeTUCTPUPOBAHBI B TOCYJAPCTBAX, BKIOYEHHBIX B OOMEPOCCUICKUN KITACCH(PHUKATOP CTPaH MHPA,

- JICTIO3UTHBIM  cepTU(UKAaTaM HMHOCTPAHHbIX OAHKOB HMHOCTPAHHBIX TOCYAApCTB U
roCy/lapCTBEHHBIM IIEHHBIM OyMaraMm MHOCTPAHHBIX FOCYAApCTB, TOJKHBI OBITh 3apEruCTPUPOBAHBI B
MHOCTPaHHBIX TOCYAAPCTBAX, ABJSIOMUXCA wieHamu EBpasuiickoro skoHoMuueckoro corsa (EADC),
Opranuzanuu 3KOHOMUYecKoro coTpyanuuyectsa u passutus (OOCP), EBponeiickoro corosa, Kuras,
Wuanu, bpazunuu, FOxuo-Adpukanckoii Pecrybmuku.

23.5. TlpousBoaHbIe (UHAHCOBBIC MHCTPYMEHTHI (MMYIIECTBEHHBIC MpaBa U3 (DBIOYEPCHBIX H
OILMOHHBIX JJOTOBOPOB (KOHTPAKTOB)) MOTYT BXOJUTh B COCTaB aKTUBOB ()OHJA MPH YCIOBUHU, YTO
M3MEHEHHE UX CTOMMOCTH 3aBUCHUT OT U3MEHEHHUS CTOMMOCTH aKTUBOB, YKa3aHHBIX B MOAMYHKTax 1.1)
— 1.4) nonnyukta 1) mynkra 23.1. nHactosumx [IpaBun (B TOM yncie u3MEHEHHUS 3HAUCHUS WHIACKCA,
PaccUMTHIBAEMOIO MCXOJ M3 CTOMMOCTH JIaHHBIX aKTHBOB), OT BEJIMYMHBI IMPOLEHTHBIX CTaBOK,
YPOBHS MHQIIALINHU, KYPCOB BAJIIOT.

24. CrpykTypa akTUBOB (oHAA JOIDKHA OJHOBPEMEHHO COOTBETCTBOBATH CIIEAYIOIINM
TpeOOBaHUAM:

OneHoyHas CTOMMOCTb IEHHBIX OyMar OJHOrO IOPUAMYECKOIO JIMIA, JIEHEKHBIE CPEICTBa B
pYyOJIsIX U B MHOCTPAaHHOM BAJIIOTE HA CYETAaX M BO BKJIAJax (JEMO3UTax) B TAKOM IOPUANYECKOM JTUIIE
(ecnmu  OpPUIMYECKOE JIMIO SBJSIETCS KPEAUTHOM OpraHuM3aluded WIM HWHOCTPaHHBIM OaHKOM
MHOCTPAaHHOTO rOCy/IapcTBa), MpaBa TPeOOBAHUS K TAKOMY IOPUIUYECKOMY JIUILY, B COBOKYITHOCTH HE
JTOJDKHBI TIPEBBIMIATH 14 IPOIIEHTOB CTOMMOCTH aKTUBOB (hoHAa, ¢ 1 mrons 2021 ronxa - 13 mporieHToB
CTOMMOCTH aKTUBOB (oHaa, ¢ 1 suBaps 2022 roxa - 12 NpoIEHTOB CTOMMOCTH akTHBOB ()OHJA, C
1 wmrons 2022 roma - 11 mporeHTOB cToMMOCTH akTHBOB (hoHma, a ¢ 1 sHBaps 2023 roma - 10
MIPOIIEHTOB CTOMMOCTH aKTUBOB (oHAa. TpeGoBaHus HacTodAllero ad3ana He pacHpOCTPAHAIOTCS Ha
rocynapcTBeHHble LieHHble Oymaru Poccuiickoit @enepanuiu 1 Ha paBa TpeOOBaHUS K LIEHTPATILHOMY
KOHTPAreHTy.

OneHoyHasi CTOMMOCTh IIEHHBIX Oymar omHoro cyobekta Poccuiickoini ®Deaepanun
(aAMHUHHMCTPATUBHO-TEPPUTOPUAIBHOTO 00pa30BaHUsI MHOCTPAHHOTO TOCYJapCTBa), MyHUIUIIAIHLHOTO
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o0Opa3oBaHMsl, TOCYJAapCTBEHHBIX IEHHBIX OyMar OJHOIO0 HHOCTPAHHOTO TOCyJapcTBa HE JOJDKHA
npeBbIaTh 14 MpOLEHTOB cToMMOCTH akTWBOB (onma, ¢ 1 wmioms 2021 roma - 13 mpoueHTOB
cTonMocTH akTUBOB GoHAa, ¢ 1 stHBaps 2022 roga - 12 mpoOIEeHTOB CTOMMOCTH aKTHBOB (hoHma, ¢ 1
utoist 2022 rona - 11 mpoueHToB CTOMMOCTH aKTUBOB (oH[a, a ¢ 1 sHBaps 2023 roga - 10 mpoueHToB
CTOMMOCTH aKTHBOB (POHAA.

Jlns nene HAcTOALIETO IYHKTa POCCUICKHE M HMHOCTPAaHHBIE JEMO3UTApHBIE PACIUCKHU
paccMaTpuBalOTCAd KakK IIeHHble Oymaru, MpaBa COOCTBEHHOCTH Ha KOTOpPbBIE YAOCTOBEPSIOT
COOTBETCTBYIOIIUE JAECTIO3UTAPHBIE PACIIUCKH.

Jns ueneld HacTOsIIEro MyHKTa IEHHble OymMaru WHBECTHIIMOHHBIX (OHIOB, B TOM 4YHUCIIE
WHOCTPAaHHBIX MHBECTUIMOHHBIX (DOHIOB, U HIIOTEYHBIE CEPTHU(PHUKATHI YUaCTHs, pacCMAaTPHBAIOTCSA
KaK COBOKYIHOCTh aKTHUBOB, B KOTOpbIE WHBECTUPOBAHO HMMYIIECTBO COOTBETCTBYMOIIEro (oHIa
(umoteyHoro MokpeITHs). Ecian nuio, 06g3aHHOE 1O IEHHBIM OyMaraM MHBECTUIIMOHHOTO (hOHJIA, HE
MpelocTaBisgeT U (WIM) HE pacKpbiBaeT HMHGOpMalni0 00 aKTHBaX, B KOTOpbIE HHBECTHPOBAHO
UMYIIECTBO WHBECTHIIMOHHOTO (DOHMA, TaKWe IIEHHbIE OyMaru MOTYT MPHOOPETaThCs B COCTaB
akTUBOB (poHma (0e3 ydera TpeOOBaHMs, YCTAHOBJICHHOTO a03alleM IEePBHIM HACTOSIIETO IMYHKTA),
€CJI B COOTBETCTBUHU C JIMYHBIM 3aKOHOM JIMLIA, 00SI3aHHOTO MO LIEHHBIM OymMaramM MHBECTULIMOHHOI'O
donma, Takue IEHHbIE OyMard MOTYT MPHOOpPETaThCs HEKBATU(DUIMPOBAHHBIMU HMHBECTOPAMU
(HEeorpaHMYEHHBIM KPYTOM JIMII), & TAKXK€ MPU HATUYUU OJHOTO U3 CIECIYIOUIUX OOCTOSITENHCTB: B
COOTBETCTBUHM C TPEOOBAHUAMHU, MPEIBABISIEMBIMUA K JAEATEILHOCTH WHBECTUIIMOHHOTO (HOHMAA, WIH
JTOKYMEHTaMH, PEryJIHPYIOIMMI WHBECTHIIMOHHYIO JESTEIbHOCTh WHBECTULIMOHHOTO (hoHIA (B TOM
YyClie WHBECTUIMOHHOW JeKjapanueid, NPOCHEKTOM 5SMHCCHUU, MPaBWIAMU JIOBEPUTEIHHOTO
yOpaBl€HUs), J0Ji1 LIEHHbIX OyMar OJHOrO0 IOPUJIMYECKOro JMIA HE JOJDKHA npesblmaTh 10
MPOLIEHTOB CTOMMOCTH aKTUBOB HHBECTUIIMOHHOTO (oHAAa 7HMOO B COOTBETCTBUU C IIPABOM
EBpomneiickoro coro3a WHBECTUIHMOHHOMY (OHIY TMPENOCTAaBICHO TMPAaBO  OCYIIECTBICHUS
JeSITeIbHOCTH HAa TEPPUTOPUU BCEX TOCYIApCTB - WieHOB EBpomeiickoro corwsa u ero AesTenbHOCTh
perynupyercs npaBoM EBponeickoro corosa.

Jns neneit pacuera OrpaHMuYEHHs, yKa3aHHOTO B a03alle BTOPOM HACTOSIIErO MYHKTa, MPHU
oTpesieNIeHUH J0JIU OLIEHOUYHON CTOMMOCTH aKTHBOB B CTOMMOCTH aKTHUBOB ()OH/Ia B CyMME JCHEKHBIX
CpeACTB B pyOJsIX MU B MHOCTPAHHOH BaJIIOTE€ HA CYETaX B OJHOM IOPUAWYECKOM JIMILE U CTOUMOCTH
npaB TpeOOBaHUN K OJHOMY IOPHIMYECKOMY JIMIly, BO3HUKIIMX Ha OCHOBAHHUU JIOTOBOpA O
OpOKepCKOM O0OCIYXHMBaHUM C TaKUM JHUIOM (IIpY YCIOBHM, 4YTO YKa3aHHBIM JOTOBOPOM
MIPElyCMOTPEHO UCIIOJIHEHNE TaKUM IOPHINYECKUM JIMIIOM 00s513aTeNbCTB B T€UEHUE OTHOTO paboydero
THS C JaThl NPEIbsBICHUS YKa3aHHBIX TPeOOBaHMM K MCIIOJHEHMIO), COCTABISIOMUX (OHI, HE
YUHUTBHIBAeTCSI CyMMa (WJIM €€ 4YacTb) JEHEKHBIX CpEACTB, MOAJEXKAIIUX BBIJIATE B CBS3H C
MOTalIeHHeM WHBECTUIIMOHHBIX MaeB ()OH/Ia HA MOMEHT pacyeTa OrpaHHyueHUSI.

[Ipu sTOoM O00OmIas cymma JI€HEXHBIX CpPEACTB M CTOMMOCTH IpaB TpeOOBaHMI, KOTOpBIE HE
YUUTHIBAIOTCS TPU pacyeTe OrpaHWYEHHUs, YKa3aHHOTO B ab3alle BTOPOM HACTOSIEro IyHKTa, B
OTHOIIEHWU BCEX JIEHEXKHBIX CPEJCTB B PYOJIIX M B HMHOCTPAHHOW BaJlOTE Ha BCEX CYETaX U B
OTHOIICHUU BCEX MpaB TPeOOBaHUU K IOPUAUYECKUM IHUIAM, BO3HUKIINX HA OCHOBAaHUH yKa3aHHBIX
JIOTOBOPOB O OpPOKEPCKOM OOCITY)KMBAHUU, COCTaBISIOMIUX (POHJI, B COBOKYIIHOCTH HE JIOJIKHBI
MPEBBIIATh OOIIYI0 CYMMY JI€HEKHBIX CpPEACTB, MOJUIEKAIIUX BBIIUIATE B CBSA3M C IOTAIICHUEM
MHBECTUIIMOHHBIX MaeB ()OH/Ia HA MOMEHT pacyeTa OrpaHUYEHUS.

Jns ueneit pacyera OrpaHWYEHUH, YKa3aHHBIX B ab3ale BTOPOM HACTOSILIEro IYyHKTa, MpHU
oTpesieNIeHUH J0JIH OLIEHOYHON CTOMMOCTH aKTHUBOB B CTOMMOCTH aKTHBOB ()OH/Ia B CyMME JCHEKHBIX
CpeACTB B pyOJIsIX U B MHOCTPAHHOU BAJIOTE HA CYETAX B OJHOM IOPHINYECKOM JIMIE, COCTABIISIOLINX
¢boHa, HE yuuThIBaeTcsa cymMma (WJIM €€ 4acTb) JACHEKHBIX CPEICTB, HAaXOJAIIMXCS Ha YKa3aHHBIX
cderax (OJJHOM M3 YKa3aHHBIX CUETOB) U BKJIIOYCHHBIX B (DOHJ MPU BbIJa4€ MHBECTHIIMOHHBIX I1a€B, B
TeueHue He Oojee 2 pabounx JHEH ¢ JaThl YKa3aHHOTO BKIIFOYCHHUSI.

CTouMOCTh JIOTOB TPOU3BOAHBIX (PMHAHCOBBIX HMHCTPYMEHTOB (ecnu 0a30BbIM (0a3UCHBIM)
aKTUBOM IPOU3BOJHOTO ()MHAHCOBOI'O MHCTPYMEHTA SBIISETCS JIPYrod MPOU3BOAHBIN (hHHAHCOBBIN
MHCTPYMEHT - CTOMMOCTb JIOTOB TaKUX IPOU3BOJIHBIX (PHMHAHCOBBIX HHCTPYMEHTOB), CTOMMOCTh
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IIEHHBIX OyMar (CymMMa JEHEKHBIX CPEICTB), MOJYYEHHBIX YIPaBIAIONICH KommaHued (oHmga 1o
MEepBOM YacTH JOTOBOpa Pero, pa3Mep MPUHATHIX 00S3aTENbCTB MO MOCTABKE AKTHBOB IO HHBIM
CIeNKaM, JaTa UCIOJHEHHUS KOTOPbIX He paHee 4 paboumx JHEH ¢ JaThl 3aKIIIOUEHUS! CAETKU U
3a€MHBIC CPEJICTBA, NMPEAYCMOTPEHHBIE MOANYHKTOM 5 myHkTa 1 ctathu 40 denepanbHOro 3aKOHA OT
29 wos6ps 2001 roma Ne 156-@3 «O0 WHBECTHIIMOHHBIX (DOHIAX», B COBOKYITHOCTH HE JIOJDKHBI
npeBbimaTh 40 MPOLIEHTOB CTOMMOCTH YHCTHIX aKTUBOB (hOH/IA.

Ha nmary 3akirodeHusi CIOENOK € MPOU3BOJHBIMU (DMHAHCOBBIMH HHCTPYMEHTaMH, JOTOBOPOB
perno, I0roBOpOB 3aiiMa, KPEIUTHBIX JOTOBOPOB MJIM CHEJIOK, JaTa UCIOJHEHUS] KOTOPBIX HE paHee 4
pabounx aHeW C JaThl 3aKIIOYEHMs CIENIKH, COBOKYIIHas CTOMMOCTh aKTHBOB, yKa3aHHBIX B a03alie
JIECSITOM HACTOAILIETO IIyHKTA, C YUETOM 3aKJIIOUEHHBIX paHee JOMOBOPOB PENO U CAENIOK, YKa3aHHBIX B
HacTodleM al3alle, U 3a€MHBIX CPEICTB, MPEIyCMOTPEHHBIX MOAMYHKTOM 5 myHkTa 1 crathu 40
DdenepanbHoro 3akona ot 29 Hosops 2001 r. Ne 156-D3 «O06 nHBECTHIIMOHHBIX (OHIAAX», HE JOKHA
npeBbimaTh 20 MPOLIEHTOB CTOUMOCTH YHCTHIX aKTUBOB (DOHAA.

Jlist meneit HACTOSIIEro IMyHKTa MPOU3BOJHBIC (PMHAHCOBBIE WHCTPYMEHTHI YUHTBHIBAIOTCS B
o0beMe mnpuoOpeTraeMbIX (OTUYXKJTAaeMbIX) 0a30BbIX (0a3MCHBIX) aKTUBOB TaKWUX IPOU3BOIHBIX
(MHAHCOBBIX MHCTPYMEHTOB, €CIM 0a30BbIM (0a3MCHBIM) aKTHBOM SIBIISICTCS IPYrOd MPOM3BOIHBIN
(UHAHCOBBIH HWHCTPYMEHT (WMHIECKC) - Kak 0a30Bble (0a3uCHBIC) AKTUBBI TAaKUX IPOU3BOJHBIX
(MHAHCOBBIX MHCTPYMEHTOB (aKTUBBI, BXOSIINE B CIIUCOK ISl pacdeTa TaKOro MHIEKCA) U OTKPBITON
MO3UIUHU, CKOPPEKTUPOBAHHOMW O pe3yJbTaTaM KIHPUHTA.

JloroBopsI perno 3akioyaroTcsl, €CJIM OHU COOTBETCTBYIOT OJJHOMY U3 CIEAYIOLIUX YCIOBUM:

- KOHTPAreHTOM I10 JIOTOBOPY PENO SBISETCS [IEHTPAIbHBINA KOHTPATeHT;

- JIOTOBOpP PEIO 3aKJIIOYAeTCsl Ha YCJIOBUSAX IIOCTaBKU IMPOTUB IUIATEXa M MPEILyCMOTPEHHOMN
JIOTOBOPOM pEMo 0053aHHOCTH KaXJ10 U3 CTOPOH MPU U3MEHEHHUH IIeHbI IEHHBIX OyMar, rnepeaaHHbIX
[0 JIOTOBOPY PEro, YIUIauMBaTh JIPYroil CTOpPOHE JCHEKHbIE CYMMbl M (WJIM) TIE€pe/laBaTh ILIEHHBIE
OyMaru B COOTBETCTBUH C MyHKTOM 14 ctathu 51.3 ®exnepanbHoro 3akona ot 22 ampens 1996 rona
Ne 39-®3 «O pblHKE LEHHBIX Oymar», pu yCJIOBUH, YTO NPEAMETOM JOrOBOpa PENO MOTYT OBITh
TOJIKO aKTUBBI, BKIIFOYaeMbI€ B COCTaB (JOHJIa B COOTBETCTBHUH ¢ HacToAmuMU [IpaBunamu.

Jlns neneit ab3ama AeBATOrO M JECATOrO HACTOSALIETO IMYHKTA HE YYUTBIBAIOTCS JOTOBOPHI PEIO,
M0 KOTOPBIM YIPaBJISAIONIas KOMIIAHUS SBJSETCS MOKYyMaTeleM IO MepBOil YacTH JOroBOpa pemno,
KOTOpBIE MPEAYyCMAaTPUBAIOT HEBO3MOXKHOCTh PACTIOPSKEHHUS MPUOOPETEHHBIMU IIEHHBIMU OyMaramu,
3a HUCKJIIOYEHHWEM MX BO3BpaTa IO BTOPOM YacTW TaKOro JOTOBOpPA PEMo, a TAKKE OIMIMOHHBIE
JIOTOBOPBI, IO KOTOPBIM YIIPABIISIONIAs KOMIIAHUS UMEET MPaBO TPEOOBATh OT KOHTpAreHTa MOKYIKU
WJIH TIPOJIaXkH 0a30BOT0 (0a3MCHOT0) aKTHBA.

TpeGoBanusi ab3alleB BTOPOTO M TPETHETO HACTOSAIIETO MYyHKTA HE TPUMEHSIOTCS 10 JaThl
3aBepIIeHus (OKOHUaHus1) popMupoBaHus GOH/IA U B TEUSHUE MECAIIa TTOCIIE ITOM JaThI.

[Tpu ompeneeHUH CTPYKTYpPHI aKTUBOB (DOH/IA YIUTHIBAIOTCS AKTHUBBI, MPUHATBIC K PACUETY
CTOMMOCTH YHCTBIX aKTHBOB (oHAa (¢ ydeToM TpeOOBaHUIl, YCTaHOBJICHHBIX a03aleM MSATHIM
HACTOSIIIETO MYHKTA).

TpeOoBaHMsI HACTOSIIErO IMYHKTa HE MPHUMEHSIIOTCS C JaThl BO3HUKHOBEHHS OCHOBaHUS
npekpanieHus GoHma.

24.1. B cmydae BKJIIOUEHHUS B COCTaB aKTUBOB (JOHJA TPOU3BOIHBIX (DMHAHCOBBIX MHCTPYMEHTOB
((pproYEpCHBIX U OMIIMOHHBIX JTOTOBOPOB (KOHTPAKTOB)), TpeOOBaHUS K CTPYKType aKTHBOB (oHJa
MPUMEHSIFOTCSI C Y4eTOM YCTAHOBJICHHBIX HOPMATHBHBIMH akTaMU B cdepe (PUHAHCOBBIX PBHIHKOB
TpeOoBaHUH, HATIPABJICHHBIX HA OTPAHIUYCHHUE PUCKOB.

[Tpu mprMeHEeHUN YCTaHOBIEHHBIX HacTosmKUMHU [IpaBunamu TpeOGoBaHUM K CTPYKTYype aKTUBOB
(dboHIAa CTOMMOCTHP HUMYIECTBA, NPUMEHseMas JJId ONpENeNeHUs CTPYKTYphl aKTHBOB (HOH/A,
YBEJIMYUBAETCS HA BEJIMYUHY OTKPHITOM JUIMHHOW TO3WIIMH, OINpPENCJICHHYI0O B TOPSJKE,
YCTAaHOBJICHHOM HOPMATHBHBIMH aKTaMH B cdepe (QUHAHCOBBIX PBIHKOB, 1O (BIOYEPCHBIM H
OIIIMOHHBIM JIOTOBOpaM (KOHTPAKTaM), 0a30BbIM aKTUBOM KOTOPBIX SBIISETCS 3TO UMYIIECTBO.

B crmydae eciu B cocTaB aKkTHBOB HE BXOJUT HUMYIIECTBO, SBJSIONIeeCS 0a30BBIM aKTHUBOM
(BIOYEPCHBIX ¥ OMNIMOHHBIX JOTOBOPOB (KOHTPAKTOB), MO KOTOPBIM OMpEIesieTcs BeIHMYHMHA
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OTKpBITOM JUIMHHOM TMO3ULIMH, TPU MPUMEHEHUH TpeOOBaHUN K CTPYKType aKTHBOB CTOMMOCTh
YKa3aHHOI'O MMYILECTBA CUNTACTCA PABHOM BEJIUYMHE OTKPBITOM JJIMHHOMN MO3ULUU.

BennunHa OTKpBITON KOPOTKOM TMO3MLIMU 1O (DbIOYEPCHBIM M OIMIHUOHHBIM JIOTOBOpaM
(KOHTpaKkTaM) He J10JKHA MPEBBILIATh OTPAHUYECHNUN, YCTAHOBJIEHHBIX UHBECTULIMOHHON JIeKJIapannen
B OTHOILIECHUH UMYIIIECTBA, SBIISIONIEIOCs 0a30BbIM AKTHBOM YKa3aHHBIX JIOTOBOPOB (KOHTPAKTOB) HIIU
(BI0YEPCHBIX KOHTPAKTOB, SIBJISIOIIUXCS 0a30BbIM aKTUBOM YKa3aHHBIX JOTOBOPOB (KOHTPAKTOB).

24.2. He meHee aByX Tperei pabodymx AHEH B TEYCHHE KAJCHIAPHOTO T0Jia OILCHOYHAs
CTOMMOCTH TaeB (aKUWi) MHOCTPAHHBIX MHBECTUIIMOHHBIX (POHIOB, JOKYMEHTAMH, PETYIHPYIOIIUMHU
WHBECTUIIMOHHYIO JESATEIIbHOCTh KOTOPHIX (B TOM YMCIIE MHBECTUIIMOHHOM JeKiIapalyei, mpocineKToM
SMHCCUH, IPABUIIAMU JIOBEPUTEIILHOTO YIPABJICHNUS), IPETYCMOTPEHO HHBECTUPOBAHUE B (PU3NUECKOE
30JI0TO B CJIMTKaX, MpaB TpeOOBaHMs K KPEIUTHON OpraHU3allMd BBIMIATUTH JACHEKHBIM SKBUBAJICHT
JParolieHHbIX METAJUIOB IO TEKYLIEMY KypCy B COBOKYIHOCTH JOJKHA COCTaBlIATh He MeHee 80
MIPOLIEHTOB OT 001N CTOMMOCTH aKTHUBOB (POHAA.

25. OnucaHue pUCKOB, CBA3aHHBIX C MHBECTUPOBAHUEM:

WNuBectupoBaHue B IIEHHbIE OyMaru CBSI3aHO C PUCKOM, U HE IMOJApa3yMeBaeT rapaHTui, Kak 1o
BO3BpaTy MHBECTUPOBAHHON CyMMBI, TaK U MO IHOJYyYEHHUIO J0X0J0B Ha Hee. CTOMMOCTb OOBEKTOB
WHBECTUPOBaHUsA (OHAA, pacyeTHas CTOMMOCTh WHBECTHIIMOHHOTO Ias MOTYT YBEIHYMBATHCA U
YMEHBIIATHCS, PE3YIbTaThl HHBECTUPOBAHMS B MPOIILJIOM HE ONPENEISIOT 10X0Abl (oHaa B OyaymieM,
rOCy/1apCTBO HE rapaHTUPYET JOXOJHOCTh UHBECTUIMH B (DOHA. 3asBICHUS JIOOBIX JIHII O BOZMOXXHOM
YBEIIMYCHUU PACUYETHOH CTOMMOCTH WHBECTHIIMOHHOTO Tas B OyaylleM CIIeAyeT pacleHUBaTh HE
MHAYe KaK MPeoI0KEHUS.

Puck mpencraBnsier coboii BEpOSITHOCTD IMOJydeHHsI YOBITKOB IPH TPOBEICHUH (PHUHAHCOBBIX
omepanuii u3-3a OTKJIOHEHHS (AKTUYECKOro pe3yibTara OT OXKHIAeMOro TMOJ  BIHUSHUEM
HeOnmaronpusaTHbIX (akTopoB. s Biajgenplla WHBECTUIMOHHBIX IA€B TIOJ YOBITKOM MOKET
MMOHUMATbCS MAJICHHE PACUETHOM CTOMMOCTH MHBECTUIIMOHHOTO Tasi HUKE CTOMMOCTH MPUOOPETEHHUS.

Brnanenen MHBECTHIIMOHHBIX TMaeB W JIMIO, JXeJarollee MPHOOpPECTH HWHBECTHIIMOHHBIC IIad,
HEU30€KHO CTAJIKMBAETCS C HEOOXOJUMOCTBIO YUYHMTHIBATh (AKTOPbl PHUCKAa CaMOI0 pPa3IMYHOIO
CBOMCTBA.

Puckn vHBeCTHpOBaHUS B LIEHHbIE OyMaru BKJIIOYAIOT, HO HE OTPAHUYMBAIOTCS CIIEAYIOIIUMHU
pUCKaMu:

* HepunancoBble pucky;

* OUHAHCOBBIE PUCKH.

1. HedunaHCcOBbBIE PUCKH.
K HedunHaHCOBBIM pUCKaM, B TOM YHCIIE, MOT'YT OBITh OTHECEHBI CIIEIYIOIUE PUCKU:

Crparernyeckuii puCK CBSI3aH C COLUAIBHO-TIOJUTUYECKMMH U DKOHOMHUYECKUMHU YCIOBUSIMU
pasButusa Poccuiickoii denepanny UM CTpaH, I/i€ BBITYIIEHBl UK 00pallialoTCs COOTBETCTBYIOLINE
LIeHHble Oymaru, WHble (PUHAHCOBBIE HMHCTPYMEHTHI M aKTUBBL. JlaHHBI puUCK He CBs3aH C
OCOOCHHOCTSIMH TOTO WJIM HWHOTO O0O0BbeKTa HHBecTHpoBaHMs. Ha 3TOT pHCK OKa3bIBaeT BIUSHUE
M3MEHEHHE MOJUTUYECKON CUTYalluu, BO3MOKHOCTh HACTYIUIEHUS! HEOIaronpuATHBIX (C TOYKH 3PEHUS
CYIIECTBEHHBIX  YCJIOBUW OW3HECAa) W3MEHEHHH B  POCCHICKOM  3aKOHOJATENbCTBE  WJIU
3aKOHOAATENbCTBE JPYIMX CTpaH, [€BajbBalMs HAMOHAIBHON BAIOTHI, KpPU3HC DBIHKA
rOCy/lapCTBEHHBIX  JIONITOBBIX  00S3aTeNbCTB, OAHKOBCKMM  KpU3HMC,  BaJIOTHBI  KpH3HC,
NPEJCTABIAIONINE COOOH MpsIMOE MM ONOCPEIOBAHHOE CJIEJACTBHE PHCKOB IOJUTHYECKOTO,
SKOHOMHUYECKOTO M 3aKOHOJATENBHOrO xapakrepa. Ha ypoBeHB CTpaTEerm4eckoro pHCKa MOTYT
OKa3bIBaTh BIUSHHE U MHOTHE Jpyrue (hakTophl, B TOM YHCIIE BEPOSTHOCTh BBEJCHHS PETHOHAIbHBIX
SKOHOMMYECKUX CAHKIMM MM OTrpaHUYEHHI Ha WHBECTUIMU B OTIENIbHbIE OTpaciu 3KoHOMUKU. K
CTpaTETHYECKUM PHCKAM TaK)Ke€ OTHOCHTCS BO3MOXKHOE HACTYIUIEHHE OOCTOSATENBCTB HEMPEOoI0TUMOM
CWJIbI, TJaBHBIM O0pa30M, CTUXMMHOrO W TEOMOJUTUYECKOrOo XapakTepa (HalpuMmep, BOEHHBIE
NENCTBUS).
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Crparerndeckuii puck He MOXKET ObITh OOBEKTOM Pa3yMHOI'O BO3JCHCTBUS U YIPABICHUS CO
CTOPOHBI YIIPABIISAIONIEH KOMIIAaHUH, HE TIOIICKUT IUBEPCUPUKALINY U HE TIOHIKACM.

CucreMHbIii PHCK CBs3aH C HapylieHueM (UHAHCOBOM CTAOMJIBHOCTH UM BO3HHUKIIEH
HECIIOCOOHOCTH OO0JIBIIOrO 4YMciaa (PUHAHCOBBIX MHCTUTYTOB BBINOJHATH CBOM (YHKUUU U
o0si3aTenbeTBa. B cuily OOMibIION CTEEHHW B3aWMOJICHCTBHSA W B3aMMO3aBHCUMOCTH (DMHAHCOBBIX
MHCTUTYTOB MEX1Y COOOHM OLIEHKAa CUCTEMHOI'O PUCKA CJIO’KHA, HO €r0 pealu3alys MOXKET MOBIUATh
Ha BCEX YYaCTHHKOB (DMHAHCOBOTO PHIHKA.

VYnpasisoomas KOMIIaHUS HE UMEET BO3MOKHOCTEH BO3JICHCTBUS HA CUCTEMHBIN PUCK.

OnepanMoHHBIH PHCK, CBS3aHHBIA C HapyILIEHUSIMH OHM3HEC-IIPOLIECCOB, HENpPaBUIIbHBIM
(YHKIMOHMPOBAHUEM TEXHHYECKHX CPEACTB M MPOrPaMMHOTIO OO0ECIeYeHHUs, HENPaBHIbHBIMU
nevictBusiMu (Oe3neiicTBUEM) MM HETOOPOCOBECTHOCTBIO NEPCOHANA YIPABISAIONICH KOMIIAHMH, €€
KOHTPAareHTOB M MapTHEPOB, MPUBJIEKAEMBIX K YIPABJICHUIO aKTHMBaMU (OHMA, a TAK)KE BCIIECIACTBUE
BHEIIHUX (D)aKTOPOB, B TOM 4YMCJE, MPOTUBONPABHBIX AeWCTBUH TpeTbux jul. K onepaunoHHOMy
PUCKY OTHOCSTCS BO3MOXHBIE YOBITKH, SIBUBLIMECS pE3YylbTaTOM HapylleHUN paboThl WM
HEKAaYeCTBEHHOI'0, HJIM HeI00OpOCOBECTHOIO HCIOJHEHUS CBOMX O0S3aTEeNbCTB OpraHU3aTOpaMu
TOPrOBJIM, KJIUPUHIOBBIMU OpIraHU3ALMIMH, IPYTMMHU HH(QPACTPYKTYpHBIMH OpraHU3alusM HWIH
0aHKaMu, OCYHIECTBISIIOIIMMU  pacueThl. C  1eabl0 MHHHMHU3AIMM  ONEPAllMOHHOTO  pHUCKa
YIOPaBISAOLIAs KOMIAHUs C JOJDKHOM MPEayCMOTPUTENBHOCTBI0 OTHOCUTCS K 110A00pPY COTPYAHMKOB,
ONTUMU3ALMU OU3HEC-TIPOLIECCOB U BBIOOPY KOHTPAreHTOB.

IIpaBoBoii puckK, CBs3aHHBIM C  HENPEICKA3yEeMOCTbIO H3MEHEHUM  JEHCTBYIOLIETO
3aKOHOJATENIbCTBA, a4 TAK)KE C HECOBEPIIEHCTBOM 3aKOHOB M MHBIX HOPMATHUBHBIX aKTOB, CTaH/IapTOB
CaMOpPEryJIUPYEeMbIX OpraHU3alui, B TOM YHCIIe, PETYIUPYIOLIUX YCIOBUS BBIMYCKa U/UITU O0palleHus
aKTUBOB, YKa3aHHbBIX B MHBECTULIMOHHOMU Jekyiapauuu. CoBeplleHUE CACIOK Ha PhIHKAaX B Pa3IM4HbIX
FOPUCIIUKIIUAX CBSI3aHO C AOMOTHUTEIbHBIMUA PUCKAMH.

HeoOxonuMo Takke nmpuHUMaTh BO BHUMAaHHE PUCKH, CBSI3aHHBIE CO CJIOKHOCTBHIO HaJOrOBOIO
3aKOHOAATENTHCTBA U MPOTUBOPEUMBOCTHIO €r0 TOJIKOBAHHS U NMPUMEHEHUs B chepe MHBECTULIMOHHON
NeSITENIbHOCTH, a TaKXKe PUCKU U3MEHEHHUS HaJIOrOBOI'O 3aKOHOAATEIbCTBA, KOTOPhIE MOT'YT IPUBECTH K
HETaTUBHOMY BJIMSIHUIO Ha UTOTOBBIN MHBECTULIMOHHBIN pPe3yJbTar.

[Ipu sTOM KpaiiHe 3aTpyAHHUTEIBHO MPOTHO3UPOBATH CTEICHb BIUSHUS TAaKUX W3MEHEHUN Ha
JeSITeNIbHOCTD T10 YIPaBICHUIO (POHIOM M (PUHAHCOBBINA Pe3yabTaT HHBECTOPA.

C nenp0 MUHUMH3aLMU NIPABOBOTO PHUCKa YMNPABISAIONIAs KOMIIAHUS CO BCEH TIIATEIbHOCTHIO
OTHOCHUTCS K U3YYEHHIO U3MEHEHU B HOpMaTUBHOM 0a3ze. Takxke ympaBisiolas KOMIIaHUS B MOJTHON
Mepe HMCTONb3YET BCE JIEraJbHbIE MEXaHU3MbI B3aUMOJIEUCTBUS C OpraHaMH TOCYJapCTBEHHOM BIIACTH,
¢ bankom Poccun ¢ nenbro BIMAHMS Ha MPUHATUE PELICHUH MO U3MEHEHUSIM B 3aKOHOJATENbCTBE B
10JIb3y UHBECTOPOB.

PeryasiTopHblii puCK MOXET IpPOSBIATHCS B (pOpMe MPUMEHEHUsS K YIpaBIISIOmed KOMIIaHUU
CAHKIMH PEryJMpyIOIIMX OPraHoOB IO NMPHUYMHE HECOOTBETCTBHS 3aKOHAM, OOIICTIPUHATHIM MpaBUIIaM
n CrangaptaM npodeccuoHanbHON AesTenbHOoCcTU. CIEACTBHEM pealu3allii PEryIsTOPHOTO pUCKa
MOTYT cTaTh (DMHAHCOBbIE WJIM pEMyTallMOHHbIE MOTEPHU YHPABIAIOMIEH KOMIIAHMM, 3alpeT Ha
MIPOBEJICHUE OTACIBHBIX OIEepaluii Mo yIpaBiIeHUIO (OHIOM WM aHHYJIUPOBAHHE JIHMIICH3UU
ynpasistonieil komnanuu. C IeNbl0 UCKIIOYEHHs PETyISTOPHOTO PHUCKa YIpaBisAoUlas KOMIIAHUS
BBICTPOMJIA CHUCTEMY KOPIOPATHBHOIO YIIPABIECHHWS M BHYTPEHHETO KOHTPOJS M OIEPaTUBHO
IIPUHUMAET MEPBI 110 MPUBEIACHUIO CBOEU ACATEIBHOCTU B IIOJIHOE COOTBETCTBHUE C JEHCTBYIOLIUMU
HOPMaTUBHBIMU aKTaMH.

2.OUHAHCOBBIE PUCKH.
K ¢unaHCOBBIM pUCKaM, B TOM YHCIIE, MOTYT OBITh OTHECEHBI CIICTYIOIINE PUCKHU:
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PLIHOYHBII/IIEHOBOM PHUCK, CBS3aHHBIA C KOJNEOAHWSAMH I1I€H AaKTHUBOB, YKa3aHHBIX B
WHBECTHIIMOHHOW JEKJIapallii, KypCOB BaJIOT, MPOIEHTHBIX CTAaBOK M M. BCIEICTBHE W3MEHEHUS
KOHBIOHKTYPHI PHIHKOB, B TOM YHCJIE CHIDKEHUS TUKBUIHOCTU. DTH (PAKTOPBI CaMU TI0 ce0e HaXOIATCS
Mol BJIMSHUEM TaKUX OOCTOSITEIBCTB, KaK HEOJAaronmpusTHas COIHAIbHO-3KOHOMUYECKAs WIIH
MOJIMTUYECKAs] CUTyallusi, WM3MCHCHHE PETYJISTOPHOU Cpelbl, JeBalbBallis WA CYIIECTBEHHBIC
KoJieOaHUsI KypcOB OOMEHa BaJIFOTHI, CTUXHIHBIC OCICTBUS.

BasioTHbI pUCK XapaKTepu3yeTcsl BOZMOKHBIM HEOJIaronpusTHBIM U3MEHEHHEM Kypca pyos
WM WHOW BaJIOTBhI, B KOTOPOH HOMHUHUPOBAH (DMHAHCOBBIM MHCTPYMEHT, MO OTHOIICHHIO K KYpCY
pyOIIst UM MHOW BalIOThI, B KOTOPOW PacCUMTHIBAECTCS MHBECTHIIMOHHBIN pe3ynbTaT uHBecTopa. [Ipu
3TOM HETaTHBHO MOXET W3MEHHUTHhCS KaK CTOMMOCTh AaKTHBOB B pe3yibTaTe HHQISIHOHHOTO
BO3JICHCTBUS M CHIDKEHHUU pEaJbHOM TMOKYMAaTeNbHOM CIIOCOOHOCTH aKTHUBOB, TaK U pa3Mep
00513aTeNBCTB 10 (PMHAHCOBBIM MHCTPYMEHTAM, UCTIOIHIEMbIM 33 CUET aKTHBOB (hOH[A.

IIpoueHTHBI PHUCK 3aKIIOYaETCs B MOTEPSX, KOTOphIe (OHI MOKET MOHECTH B pe3yabTare
HeOJaronpusATHOTO U3MEHEHUs MPOLIEHTHON CTaBKH, BIMSIOLIEH Ha KypCOBYIO CTOMMOCTb OOJUIanuit
¢ (QUKCUPOBAaHHBIM J0X010M. [IpOLIEHTHBIM PHUCK TaK)KE€ BO3HUKAET B Cllydae, €ClIU HacTYIUIEHHE
CpOKa MCIIOJIHEHUS 00513aTEIbCTB 3@ CUET aKTHUBOB, Pa3MELIEHHBIX B UHCTPYMEHTHI ¢ (PUKCUPOBAHHBIM
J0XO0JIOM, HE COBIIAIa€T CO CPOKOM IOJTY4EHUS MPOLIEHTHOIO 10X0/1a OT TAKUX aKTHUBOB.

Puck JMKBUAHOCTH PEANTN3yeTCs IPHU COKPAIICHUHU WIIM OTCYTCTBHH BO3MOKHOCTH TIPHOOPECTH
WIN peanu30oBaTh (PMHAHCOBbIE MHCTPYMEHTHI B HEOOX0IMMOM 00BbeMe U 10 HeoOXxoauMoii nene. [lpu
OIPCACIICHHBIX PBIHOYHBIX YCJIOBUAX, CCJIIM JIUKBUJHOCTH PbIHKA HCAJACKBAaTHA, MOXKET OTCYTCTBOBAThH
BO3MOKHOCTb OIPEJEIUTh CTOMMOCTb WJIM YCTAHOBUTH CIIPaBEIIMBYIO LIEHY (PMHAHCOBOI'O aKTHBA,
COBCPpUINTE CACIKY IIO BLIFOI[HOﬁ OCHE. Ha PBIHKEC MOT'YT HNPUCYTCTBOBATH TOJBKO MHAHWKATHBHLIC
KOTHPOBKH, YTO MOXET MPUBECTH K TOMY, UTO aKTHUB HeNb3sl OyJeT peaqu3oBaTh U, TAKUM 00pa3oM,
MHCTPYMEHT OyJeT HaxoOuThCs B noptdene GoHa 10 KOHIA CpoKa IMOTramieHus 6e3 BO3MOKHOCTH
pean3anym.

Pa3Hble BuABI PUCKOB MOTYT OBITh B3aUMOCBSI3aHBI MEXIY COOOM, peaau3aiys OJHOIO0 pHUCKa
MOXET U3MEHATh YPOBEHb WM PUBOJIUTH K PEAIM3alUN IPYTUX PUCKOB.

IToMrMO (pUHAHCOBBIX U HE(PUHAHCOBBIX PUCKOB HHBECTUPOBAHUE B AKTUBBI, IPEYCMOTPEHHBIE
WHBECTUIIMOHHON JeKiapaleil maeBoro MHBECTULIMOHHOIO (OHIAa MOXET BKIIOYATh CIEAYIOIINE
PHUCKHU:

KpenuTHblii pHcK, CBsA3aHHBIH C HEUCIIOJIHEHHEM JIOJDKHMKOM CBOMX (DMHAHCOBBIX
00s3aTE€NbCTB MM HEOJNAronpusATHBIM HM3MEHEHHEM UX CTOMMOCTH BCJEACTBUE YXY/UICHUS
CMOCOOHOCTH JTOJDKHUKA HCTIONHATH TaKKUe 00513aTeIbCTBA.

K uncny kpeIuTHBIX PUCKOB, B TOM YHCJI€, OTHOCSTCS:

Puck aedoara no o6iuranusM U UHBIM JIOJITOBBIM LIEHHBIM Oymaram, KOTODBIi 3aKiIro4aeTcs B
BO3MOXXHOM  HEIJIaTE)KECIIOCOOHOCTH AMHUTEHTa JOJrOBBIX IEHHBIX Oymar u (WiaM) JIuIl,
MPEJOCTaBUBIINX OOECIEYeHUE IO ITHUM ILIEHHBIM Oymaram, 4To NpHUBEAET K HEBO3MOXKHOCTH HIIU
CHIDKEHUIO BEPOSATHOCTH MOTacHUTh JOJITOBbIE IIEHHbIE OyMaru (IIPOM3BECTH KYNOHHBIE BBIILIATHI 110
HUM, UCIOJHUTH 00s3aTEIBCTBA MO BBIKYIY, B TOM YHCIIE JIOCPOYHOMY, JOJTOBBIX IIEHHBIX Oymar) B
CPOK H B TIOJTHOM 00BEMeE.

WuBecTop HeceT puck AedoTa B OTHOUIEHUH aKTUBOB, BXOJSALINX B COCTaB (hOH/IA.

C uenbio mojaep X aHUsi COOTHOIICHUSI PUCK/TOXOJHOCTh B COOTBETCTBUM C MHBECTHUI[MOHHOM
nexsapanueit (oHIa yrnpasisioniasi KOMIIaHUS BHICTPOMIIA CUCTEMY YIpaBiieHus noprgeneM ponna u
PHUCK-MEHEIKMEHTA.
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Puck KOHTpareHTa — TPETHEro JHIA NPOSBISIETCA B PUCKE HEUCIOJIHEHUs 00s3aTeNbCTB
repes yIpasisOIIed KOMIIAHUEH CO CTOPOHBI KOHTPAr€HTOB. YIIPaBJIAIOLIAs KOMIIAHUS HE MOXKET
rapaHTHpPOBaTh OJjlarMe HAMEPEeHHs] M CHOCOOHOCTh B OyAYIIEM BBHINOJHATH MPUHSITHIC Ha ce0s
00s13aTeNIbCTBA CO CTOPOHBI PBHIHOYHBIX KOHTPAreHTOB, OpOKEpPOB, pAcCUYETHBIX OpraHU3aluH,
JIETIO3UTAPUEB, KIMPUHTOBBIX CHUCTEM, PACUETHBIX OAHKOB, IJIATEKHBIX areHTOB, OUPXK U MPOYHX
TPETbUX JIML, YTO MOJKET IPUBECTH K IOTEPSAM KIMEHTAa, HECMOTps Ha NpeIIpUHHMaeMble
YIpaBISIONIEH KOMIaHUEH YCUITUS IO JOOPOCOBECTHOMY BBHIOODPY BBIIICTIEPEUHUCICHHBIX JIUII.

WuBecTupoBanue B TNPOM3BOAHBIC (UHAHCOBBIE HMHCTPYMEHTHI ((brouepcel, (opBapsl,
OILIMOHBI, CBOTIBI U JIP.), KaK MPaBUJIO, CBA3AHO C OOJIBIINM YPOBHEM PUCKA U MOKET OBITh COMPSIKEHO
CO 3HAUYUTEIBHBIMU YOBITKAMHU.

WNHBecTupoBaHre B COOTBETCTBMM C HACTOALIEH WHBECTULIMOHHOM JEKIapalued u
HOPMATHUBHBIMH aKTaMH B cpepe (prHAHCOBBIX PHIHKOB B MMYIIECTBEHHBIEC MPaBa 1Mo (PbIOUYEPCHBIM U
OIIIMOHHBIM JI0rOBOpaM (KOHTpaKTaM), pelyCMaTpUBAIOIIUM puoOpeTeHre 6a30Boro akTuBa, JIMOo
IIOJIyYEHUE [0XO0/Ja OT YBEIMYEHHUS €ro CTOMMOCTH (OTKpBITHE JUIMHHOM IIO3ULMH) CBSA3aHO C
PBIHOYHBIM PUCKOM 0a30BOr0 aKTHUBA (PUCKA CHUYKEHUS €r0 LIEHBI).

NuBecTupoBaHue B  COOTBETCTBUM C HACTOSIIEH WHBECTUIMOHHOM  JAEKIapauue u
HOPMAaTUBHBIMH aKTaMH B cdepe (PUHAHCOBBIX PHIHKOB B MMYILIECTBEHHBIE MpaBa Mo (PbIOYEPCHBIM U
OIIIMOHHBIM JOTOBOpaM (KOHTpaKTaMm), MPeAyCMaTPHUBAIOIINM OTUYKIACHHE 0a30BOTO aKTHBA, JTHOO
MOJIyY€HUE JI0XO0Ja OT CHH)KEHHUS €ro CTOMMOCTH (OTKpPBITHE KOPOTKOW TIO3WIIMK) BJIEYET Kak
CHID)KEHHE PHCKAa YMEHBIIEHHsI CTOUMOCTH akTUBOB DoHAA, TaKk U CHMXKEHUE UX JJOXOJIHOCTH.

Tak, mpu MOKYIKE OIMIIMOHHOTO KOHTPAaKTa MOTEPH, B 00IIEM ciydae, HE MPEBHICAT BEIUUUHY
YIUIAYEHHBIX MIPEMHUH, BO3HATPAXKIECHUS U PAcX0J/l0B, CBSA3aHHBIX C UX COBEpIIEHHEM. B To Bpems kak
MpoJaka OMIIMOHHBIX KOHTPAKTOB U 3aKio4YeHHE (PbrouepcHBIX, (POpBapaHBIX M CBOI JOTOBOPOB
(KOHTPAKTOB) MIPU OTHOCUTEIHHO HEOOJBIINX HEOIArONMPHUATHBIX KOJEOAHHWSX LIEH Ha PBIHKE MOTYT
MIPUBECTH K 3HAYUTEIBHBIM YOBITKAM, a B ClIy4ae IpoAaku (hIOYEPCHBIX U (OPBAPAHBIX KOHTPAKTOB
Y TIPOJIAKH OTIIMOHOB HA TIOKYTKY (OMIIMOHOB «KOJUT») — K HEOTPAHUYCHHBIM YOBITKAM.

ITomrMoO 0OIIEr0 PHIHOYHOIO PUCKA MPHU COBEPLICHUM ONEpAIlMM Ha PbIHKE IEHHbIX OyMmar, B
Cllydae COBEpIICHMs Olepaluil ¢ MpOU3BOAHBIMH (DHHAHCOBBIMH HHCTPYMEHTAMHU BO3MOXKEH PHCK
HEOJIaronpusATHOTO HM3MEHEHHUS IIeHbl KakKk ()MHAHCOBBIX HMHCTPYMEHTOB, SIBIISIOLUIMXCS Oa3MCHBIM
aKTUBOM NPOU3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB, TaK U PUCK B OTHOILEHUU AKTUBOB, KOTOPbHIE
ciykaT obecrieyeHreM. B ciyyae HeGIaronpusaTHOro U3MEHEHUs LeHbl (POHI MOXKET B CPAaBHUTEIBHO
KOPOTKHM CpPOK TOTEpSITh CPEACTBA, SABISAOLIMECS O0ECIEYeHHEM I10 IMPOU3BOJHOMY (UHAHCOBOMY
UHCTPYMEHTY.

WNHuBecTupoBaHre B MHOCTPaHHbIE LIEHHbIE OyMaru U Mpou3BOHbIE (PUHAHCOBbIE HHCTPYMEHTHI,
0a30Bbl€ aKTHUBBI, KOTOPBIX UMEIOT MHOCTPAHHOE MPOUCX0XKICHHUE, TPUCYIIN OIMCAHHbIE BBIIIE PUCKH
CO CIEAYIOIIMMHU OCOOCHHOCTSIMHU.

WHocTpanHble (PMHAHCOBBIE MHCTPYMEHTBHI W aKTHBBI MOT'YT OBITH IMPHOOpETEHBI 3a pyOex oM
WM Ha POCCUIICKOM, B TOM YHUCJI€ OPTaHU30BaHHOM PBIHKE.

[IpyMEHUTENBHO K TAKUM MHCTPYMEHTAM CTPAaTErM4e€CKU PUCK, CUICTEMHBIN PUCK U ITPaBOBOM
PHUCK, CBOWCTBEHHBIE POCCUNUCKUM PBIHKAM, JTOTIOJIHSIOTCS aHAJIOTMYHBIMUA PUCKaMH, CBOMCTBEHHBIMU
CTpaHaM, TJi€ BBIMYIIEHbI U/UIM 00palatoTCs TH AKTUBBL.

BosmoxHOCTH cyneOHOM 3alMThl MpaB HA WHOCTPaHHbIE aKTHBBI MOTYT OBITh CYIIECTBEHHO
OrpaHUYEHBbl HEOOXOAMMOCTBIO OOpallleHUs B 3apyOexHble CyleOHble W MPABOOXPAHUTEIbHBIE
OpraHsbl.

JIuo, paccMmaTpHBaroIlee BO3MOXKHOCTh TPHOOPETEHHsS HWHBECTUIIMOHHBIX IIaeB, JIOJKHO
CaMOCTOSITENTbHO OLIEHUTh BO3MOYKHBIE HAJIOTOBbIE MOCJIECTBUS, CBSI3aHHBIE C TAKUMHU UHBECTHUIIUSIMH.

OOmiensBecTHa TpsiMas 3aBUCHUMOCTb  BEIMYHMHBI, OXHIA€MOH MPHOBUIM OT  YpOBHS
MpUHUMaeMoro pucka. OnTUMaIbHOE COOTHOIIEHHWE YPOBHEH pHCKAa W OXHUIAEMOW MPUOBLIH
Pa3IMYHO ¥ 3aBUCUT OT IIEJIOTO psiia OOBbEKTUBHBIX M CYOBEKTHUBHBIX (pakTopoB. [Ipy miaaHupoBanuu u
MIPOBEJICHUH ONepanuil ¢ WHBECTULIMOHHBIMHU MasiMH, BJajeJiel] WHBECTUIIMOHHBIX MAaeB WM JIUIO,
KeJaromee MpHUOOpPECTH HMHBECTUIIMOHHBIE MaW, BCETAa JOJDKEH IIOMHHUTb, UYTO Ha IIPAKTHKE
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BO3MOYKHOCTH TOJIOKUTEIHPHOTO W OTPUIATEIBHOTO OTKJIOHEHHS pealbHOTO pe3ylbTara OT
3aIJTAaHUPOBAHHOTO (WM OXKUAAEMOr0) 4YacTO CYIIECTBYIOT OJHOBPEMEHHO U pealu3ylTcs B
3aBHCUMOCTH OT IEJIOTO psia KOHKPETHBIX O0OCTOSITEIhCTB, CTEIICHb ydeTa KOTOPBIX, COOCTBEHHO, U
OTIpe/IeIIsIeT PEe3yAbTATHBHOCT OTEpaIliii Biaieblla HMHBECTUIIMOHHBIX TACB WM JIMIA, YKEIAIOIIEro
pHOOPECTH MHBECTUIIOHHBIC TTaH.

Hacrosiee onucanue puckoB He packpbiBaeT uHpopMmammu 000 BCEX pUCKAX, BOSHUKAIOIINX B
CBSI3U C JICATEIILHOCTBIO YIIPABIISIONICH KOMITAHUY IO YIPABICHUIO (HHBECTHPOBAHUIO) UMYIIIECTBOM,
COCTaBISIONIMM (OHJI, BCICICTBUE PAa3HOOOpA3Hs CUTYaIMii, BOSHUKAIONINX MPU TAKOM YIPABICHUU
(MHBECTUPOBAHUMN ).

Pe3ynbTarhl JEATENBHOCTH YIPABISIONICH KOMIIAHMM B MPOLUIOM HE SBJISIOTCS TapaHTHEH
n0xo070B (oHIa B Oyaymiem, pelieHHe O TOKYIKE HHBECTHIIMOHHBIX MAeB NMPUHHUMACTCS JIUIOM,
KENAIOIUM TTPUOOPECTH MHBECTHIIMOHHBIC TTAaU CAMOCTOSITEIILHO ITOCIIE 03HAKOMIICHHSI ¢ HACTOSIIIIUMU
[IpaBunamMu, WHBECTHIIMOHHOW Jekiapanueil (oHga, ¢ y4eToM OIICHKH PHCKOB, NPHBEICHHBIX B
HACTOSIIEM MTYHKTE, HO HE OTPAHUYUBASICH UMH.

[II. IIpaBa u 00s3aHHOCTH YIPABJIAIOIIEH KOMIIAHUU

26. lo nmatel 3aBeprieHusi (OKOHYaHMSA) (GOpMHpOBaHUS (POHAA YNpPaBISAIONIAs KOMITAHUS HE
pacropskaeTcsi UMYIECTBOM, BKJIIOYEHHBIM B cocTaB (oHIa npu ero ¢opmupoanuu. C naTbl
3aBepuicHHs] (OKOHYaHWsA) (GopMuUpoBaHHs (QOHIA YIPABISIONIAS KOMITAHHUS  OCYIIECTBIISICT
JIOBEpPUTEIIbHOE YIpaBiIeHHE (POHAOM IyTEM COBEpLICHHs JIIOOBIX HOPUAMYECKUX U (PAKTHUECKHX
JCWCTBUI B OTHOIIEHHMH HMYIIECTBA, COCTABISIOMIEr0 (OHI, B TOM YHUCIE IYyTeM pPaCHOPSLKEHUS
yKa3aHHbIM UMYIIECTBOM.

VYrpasisiomas KOMIaHUS COBEPILAET CIEIKU C UMYILECTBOM, COCTABIIAIOIINUM (DOH/, OT CBOETO
MMEHHM, YKa3bIBasl IPU 3TOM, YTO OHa AECUCTBYET B KAyECTBE JIOBEPUTENIHHOIO YIPABISAIOIIEr0. DTO
YCIJIOBUE CUMUTAETCSI COOIIOJEHHBIM, €CIIM MIPU COBEPILIEHUU JEHCTBUM, HE TPEOYIOIIUX MUCBMEHHOIO
oopmienus, apyras cropoHa Oyner HH(opMupoBaHa 00 HX COBEPILIEHUHM JIOBEPUTEIbHBIM
VIIPABJISIONIAM B 3TOM KaueCTBE, a B MIMCbMEHHBIX JOKYMEHTaX MOCje HAaMMEHOBAHUS YIPABISIOMICH
KOMIIaHHU cJienaHa nomerka «J1.Y.» u ykazaHo Ha3zBaHue (HoH/A.

[lpr oTCyTCTBMM yKa3zaHUSI O TOM, YTO YIPABISAIONIAsS KOMIIAHUS JIEHCTBYeT B KayecTBE
JIOBEPUTEIIBHOTO YIPABJISAIOIIEr0, OHa HeCceT 00s3aTelabCcTBa Meped TPETbUMHU JIMIAMHM JIMYHO M
OTBEYAET Mepel HUMH TOJBKO MPHHAJICKAITIM €i HMYIIIECTBOM.

27. Ynpapisromas KOMIIaHUs:

1) 6e3 cneunanbHOM JOBEPEHHOCTH OCYIIECTBISET BCE IpaBa, yJIOCTOBEPEHHBbIE IEHHBIMU
Oymaramu, COCTaBJISIOIIUMH (POH/I, B TOM YHCIIE TIPABO T0JIOCA MO TOJIOCYIONIUM LIEHHBIM Oymaram;

2) mpeabsSBISET UCKH M BBICTYIAET OTBETYMKOM IT0 MICKaM B CY/I€ B CBSI3U C OCYIIECTBICHHEM
JesTeIbHOCTH MO JOBEPUTEIBHOMY YIPABICHUIO (DOHIOM;

3) neilcTBys B KayecTBE JOBEPUTENLHOTO YIPAaBISIOMIET0 (OHJIOM, BIpPAaBE IPHU YCIOBUU
COOJIIOJICHHsI YCTaHOBJIEHHBIX HOPMAaTHBHBIMH akTaMu B cepe (UHAHCOBBIX PBHIHKOB TpeOOBaHMIA,
HANPaBJICHHBIX HA OTPAaHWYECHHWE PHCKOB, 3aKIOYaTh JIOTOBOPHI, SBISFOIIMECS MPOU3BOIHBIMHU
(UHAHCOBBIMU MHCTPYMEHTAMU,

4) BmpaBe mepenaTh CBOM IMpaBa U OOS3aHHOCTH MO JOTOBOPY JOBEPUTEIHHOTO YIPaBJIECHUS
(GoHIOM JIpyroil ynpaBisIoLIel KOMIIAHUU B TOPSAJIKE, YCTAaHOBJICHHOM HOPMATHBHBIMHU aKTaMu B
chepe GDUHAHCOBBIX PHIHKOB;

5) BOpaBe MpoBECTH IpOoOJieHHE WHBECTULMOHHBIX 1ae€B Ha YCIOBHSX W B MOpSJIKE, KOTOpHIE
YCTaHOBJIEHBI HOPMATUBHBIMU aKTaMH B cepe PUHAHCOBBIX PHIHKOB,;

6) BIpaBe NPHUHATH PELIeHHE O MpeKpalleHnH HoH/a;

7) BIpaBe MOracuTh 3a CYET UMYIIECTBA, COCTABISAIONIEr0 (DOH, 3a0KEHHOCTh, BO3HUKIIYIO B
pe3yabTaTe HCHOJIb30BaHMUS YIPABISAIOMIEH KOMIAHHEH COOCTBEHHBIX JCHEKHBIX CPEACTB JUIS
BBITIJIATHI ICHE)KHOW KOMITCHCAIIMH BJIa 1e)IbIlaM HHBECTHIIMOHHBIX T1aeB.

28. Yrpanisiromiasi KOMIaHus o0si3aHa:
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1) ocyuiecTBisATh OOBEpUTENbHOE YyIpaBiieHHe (GoHAOM B cooTBeTcTBUM ¢ DepepanibHbIM
3akoHOM «OO0 WHBECTUIIMOHHBIX (OHIaX», IPYruMHu ¢eaepaTbHbIMU 3aKOHAMH, HOPMATHBHBIMH
aKTaMu B cepe (GMHAHCOBBIX PHIHKOB M HacTosimuMu [IpaBunamu;

2) mpu OCYIIECTBICHHWU JOBEPUTENBHOTO YIpaBieHHS (OHAOM JAeHCTBOBATh pPasyMHO U
I0OPOCOBECTHO B MHTEpEcaxX BIAJAENbIeB HHBECTUIIMOHHBIX 1A€B;

3) mepenaBaTh HMMYIIECTBO, cocTaBisitoniee (oua, st ydera W (WIM) XpaHEHUs
CHEUUATU3UPOBAHHOMY JEMO3UTAPHUIO, €CIU Ul OTIEIbHBIX BHUJOB HMYILIECTBA HOPMATUBHBIMHU
mpaBoBbIMU akTamu Poccuiickoit ®Demepariy, B TOM 4YHCIC HOPMATUBHBIMH aKTaMH B cdepe
(bMHAHCOBBIX PHIHKOB, HE PEYCMOTPEHO UHOE;

4) nepenaBaTh CHELUUAIU3UPOBAHHOMY JEMO3UTAPUIO KOIMU BCEX MEPBUYHBIX JOKYMEHTOB B
OTHOIICHUH MMYILECTBA, COCTABIAIONIEIO (POHJ, HE3aMEMJIUTEIbHO ¢ MOMEHTa UX COCTaBJICHMS MU
IIOJIyYEHUS;

5) packpbiBaTh MHQOPMAILIMIO O JaTe€ COCTABJICHUS CIHCKA BIAJENbIEB MHBECTULIMOHHBIX IaeB
JUIL OCYILECTBJICHUS UMH CBOUX TpaB He mo3aHee 3 (Tpex) paboumx IHEH 10 AaThl COCTABICHHSA
YKa3aHHOT'O CITUCKa;

6) pacKpbIBaTh OTYETHI, TPEOOBAHUS K KOTOPBIM yCTaHaBIUBalOTCs bankom Poccun,

7) 10 BO3HUKHOBEHUSI OCHOBaHMI npekpaiieHus GoHaa 00ecrneunTh:

MOKYTIKY (MpOoJaxy) YHOJHOMOYEHHBIM JIMLOM (YIIOJHOMOUYEHHBIMHU JIMLIaMU) HHBECTULIUMOHHBIX
naeB (oHga TO IEHe, KOTOpas HE MOXET OTIUYaThCid OT PACUeTHOM CTOMMOCTU OIHOTO
MHBECTULIMOHHOTO Tasi 0oJiee YeM Ha BeJIMYMHY, ycTaHOBICHHYIO MyHKTOM 40 HacTosmux [TpaBu;

MOKYIKY (IpOoAaKy) MapKeT-MeiKepoM Ha OPraHU30BaHHBIX TOPrax, MPOBOAMMBIX POCCHICKON
Ouprkell, THBECTUIIMOHHBIX ITaeB IO IIeHE, KOTOpasi HE MOXKET OTINYATHCS OT PACYETHOM IIEHBI OJHOTO
MHBECTUIIMOHHOTO Tasi 0oJiee UeM Ha BEJIMYUHY, YCTAaHOBJICHHYIO TyHKTOM 44 HacTtosamux [IpaBun;

8) 10 BOBHUKHOBEHHSI OCHOBAaHUS MpeKpaleHus GoHIa 00ecednBaTh COOTBETCTBIE N3MEHEHUI
pacueTHOU IIeHbl U3MEHEHHSIM KOJIMYECTBEHHBIX MoKa3aTenel MHekca ¢ OTKIIOHeHHEeM He Oosiee ueM
Ha 5 (MITh) MPOIIEHTOB.

29. Yrpasisroriasi KOMIIaHUsI HE BIPABe:

1) pacnopsikaTbCsi MMYILECTBOM, COCTaBISIOLIUM (QOHJ, 03 NpeaBapUTEIbHOIO COIJacus
CHELMAIM3UPOBAHHOIO AETIO3UTApHs], 3a UCKIIOUEHUEM CIEJIOK, COBEPIIAEMBIX HAa OPraHM30BaHHBIX
TOprax, IpOBOAUMBIX POCCUNCKOMN MJIM MHOCTPAaHHOM OHp: kel TMO0 MHBIM OPraHU3aTOPOM TOPIOBIIH;

2) pacnopspKaThCsl JICHEKHBIMH CpE/ICTBAMM, HAXOAIIMMHCS Ha TPaH3UTHOM cyere, 0e3
MIPEIBAPUTENILHOTO COIVIACUs CIEIMAIM3UPOBAHHOTO AETIO3UTAPHS;

3) wucnonb30BaTh HMYIIECTBO, COCTaBisiouiee (oHA, Uil O00ecledeHuss HCHOJHEHUs
COOCTBEHHBIX O0053aT€NbCTB, HE CBS3aHHBIX C JOBEPUTEIbHBIM YIpaBiIeHHEM (OHIOM, WIIH AJs
o0ecreyeHns: UCTIONHEHUs 00513aTebCTB TPEThUX JIULL;

4) B3UMaTh MPOLEHTHl 3a MOJb30BAHUE JICHEKHBIMU CPEICTBAMHU YIPABISAIOLIEH KOMIAHHH,
MPEAOCTABICHHBIMU JUISI BBIILUIATHI JIEHE)KHOM KOMIIEHCALIUM BJIAJI€IblIaM WHBECTUIIMOHHBIX IAaeB, B
cllydae HeJ0CTaTOYHOCTHU JCHEKHBIX CPEJCTB, COCTABIISIFOIINX (QOHT;

5) coBepuIaTh CIEAYIOIIME CAECIKH WU 1aBaTh IOPYUYEHUSI HA COBEPILEHUE CIEAYIOMNX CIEIOK:

CIACIKH TI0 TPHOOPETEHUIO 3a CYET HMYIIECTBa, COCTaBIsAOmeEro ¢(oHA, OOBEKTOB, HE
npenycMoTpeHHbIX DenepanbHbiM 3aK0HOM «O0 MHBECTHUIIMOHHBIX (POHAAX», HOPMATUBHBIMU aKTaMH
B c(epe pUHAHCOBBIX PHIHKOB, MHBECTUIIMOHHOW JieKIapanueil poHma;

C/IEJIKH 10 0€3BO3ME3THOMY OTUYX/IEHUIO UMYILECTBA, COCTABIISIONIETro (POHI;

CHENKU, B pe3yJbTaTe KOTOPBIX YIpaBJAIoUiasi KOMIAHUS MPUHUMAET 0053aHHOCTD 10 Mepeaaye
UMYIIECTBA, KOTOpPOE Ha MOMEHT TMPHHATHA TaKoH OO0sM3aHHOCTH He cocTaBiser (oHa, 3a
UCKITIOYEHUEM CJIEJIOK, COBEPIIAEMbIX Ha OPraHM30BaHHBIX TOpPrax, MpU YCIOBUM OCYIIECTBIEHUS
KJIUPUHTA 0 TAKUM CJIETIKaM;

CACNKU IO TMPHOOPETEHUI0 HUMYILIECTBA, SBISAIOIIETOCSd MPEIMETOM 3ajora WM HHOIO
obecrieyeHuss, B pe3ylbTaTe KOTOPBIX B COCTaB (OHJA BKIIOYAETCS MMYIIECTBO, SBISAIOIIEECS
MIpeIMETOM 3aJI0Ta WM UHOTO O0ECTIeueHus;

JIOTOBOpBl 3aiiMa WJIM KpEOUTHBIE JOTOBOPBI, BO3BpAT JEHEKHBIX CPEACTB IO KOTOPBIM
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OCYILIECTBIISIETCSl 3a CUET HMyllecTBa ()OHAA, 32 HCKIIOYEHHEM CIy4yaeB IOJyYEHUS JACHEKHBIX
CPEICTB JJsi TIOTAlllCHWs WHBECTHUIIMOHHBIX TIACB MPU HEIOCTATOYHOCTH JICHEXKHBIX CPEJNICTB,
coctapistronux GouA. [Ipu 3TOM COBOKYIHBIN 00heM 3a0HKEHHOCTH, TOJUICKAIIEH MOTAIICHUIO 3a
CUeT MMYILECTBA, COCTABJIOMEro (OHJ, 1O BCEM JOroBOpaM 3aiiMa W KPEIUTHBIM JIOTOBOpaM HeE
nojbkeH mpeBblmate 20 (IBaAlaTrh) MPOLIEHTOB CTOMMOCTH YHMCTBIX aKTHBOB (OHIIA, a CPOK
IIPUBJICYEHHUS] 3a€MHBIX CPEJCTB IO KaXKJOMY JOIOBOPY 3aliMa M KPEAUTHOMY JOTOBOpY (BKIIIOYas
CPOK MPOJICHHS ) HE MOXKET MPEBBIIAThH 6 (IIECTh) MECSIICB;

C/ICJIKH PEIo, MOJIIeKAINEe UCTIONHEHHUIO 32 CYET UMYIIecTBa (POHAA, 32 UCKIIOYECHUEM CITy4yaeB,
npeaycMoTpeHHbIX ad3amamu 9, 10 u 12 mynkra 24 Hacrosuux [Ipasu,

CIEIKH TO MNpUOOpEeTeHHI0 B COCTaB (OHIA MMYIIECTBA, HAXOAALIETOCS Y YIPABISIOMICH
KOMIIAHUU B JIOBEPUTEIHHOM YIPABIEHUU IO WHBIM JIOTOBOpaM, M HMYILECTBA, COCTaBISIOIIEIO
AKTUBBI aKIMOHEPHOTO WHBECTUIIMOHHOTO ()OHNIA, B KOTOPOM YIIPABJISAIONIAsS KOMIIAHHS BBITOJIHSCT
(GYHKIIUHM €IMHOJIMYHOTO UCTIOTHUTENILHOTO OpPTraHa;

CACIKH IO OTYYXKJIEHUIO MMYIIECTBA, COCTaBIAIOMIEr0 (OHA, B COCTaB HMYILECTBA,
HAXOJSIIETOCs y YNpaBisoNnlel KOMIAHUHU B JOBEPUTEILHOM YIIPABICHUU 110 UHBIM JJOTOBOpaM, WU
B COCTaB MMYIIECTBA, COCTABIISIONIETO AKTHBHI aKIMOHEPHOTO WHBECTHIIMOHHOTO (POHIA, B KOTOPOM
YIPaBJISAIONIAas KOMITAHUS BHITOMHSAET GYHKIIMH €AUHOIUYHOTO UCIIOTHUTEIBHOTO OpPTaHa;

CICNKH TIO TPUOOPETEHHIO B cocTaB (OHIA IIEHHBIX OyMar, BBITYIIEHHBIX (BBIIAHHBIX)
y4aCTHUKAMHU YIPABISIOUIEH KOMIAHMM, WX OCHOBHBIMH U MPEOOJIaJarolIMMH XO03SHCTBEHHBIMU
oOIIecTBaMH, JIOYEPHUMH U 3aBUCHMBIMH OOINECTBAMU YHPABISAIOMIEH KOMIIAHMHM, a TaKKe
CHEIHATM3UPOBAHHBIM JCTIO3UTAPHEM, PETUCTPATOPOM;

CAENKU M0 NpUOOpeTeHHI0 B cocTaB (OHAA HMMYLIECTBA, MPUHAIJIEKALIETO YIPaBISIOLIEH
KOMIIAaHUHM, €€ YYaCTHUKAM, OCHOBHBIM M MPEOoONIaJJalolIMM XO3SIICTBEHHBIM OOIEeCTBAM €e
YYaCTHUKOB, €€ JIOUEPHUM U 3aBUCUMBIM OOIIecTBaM, JUOO MO OTYYXIECHUIO HMYLIECTBA,
COCTaBJISAIONIET0 (POH/I, YKa3aHHBIM JIULIAM;

CEJIKU 10 IPUOOPETEHHIO B COCTaB (POHAA UMYIIIECTBA Y CHELMATM3UPOBAHHOIO JETIO3UTAPHS, C
KOTOpPBIM YIPABISIONIEH KOMITAHWEW 3aKIIOYeHbl JOTOBOpP, JHOO MO OTYYXKACHUIO HMYILIECTBa
YKa3aHHOMY JIMIy, 32 HCKJIIOYEHHEM CIIyuaeB OIUIaThl PAcXOJIOB, NMEPEYHCICHHBIX B TyHKTe 95
Hactosanux [IpaBui, a Takke UHBIX CIIy4aeB, MPeAyCMOTPEHHBIX HacTosmmMu [IpaBunamu;

CHAENKU 1O NpHUOOpeTeHHI0 B cOCTaB (OHJA IEHHbIX OyMmar, BBINMYIIEHHBIX (BbIJIAHHBIX)
YIpaBISIONIE KOMIaHUEH, a TakkKe aKIMOHEPHBIM WHBECTHUIIMOHHBIM (DOHIOM, aKTHBBI KOTOPOTO
HaXOJATCS B JOBEPUTEJIHHOM YIPABICHUM YIPABISIOMIEH KOMIAHUU WM (QYHKIUU €AMHOIUYHOTO
HCIIOJHUTENBHOTO OpraHa KOTOPOTO OCYIIECTBIIAET yIPaBIISAIONIas KOMITAaHNUS;

6) 3aKiIr04aTh JIOTOBOPHI BO3ME3THOTO OKa3aHUs YCIyT, MOAJEKAIIUX OIJIaTe 3a CUET aKTUBOB
dbonma, B ciiydasx, yCTAHOBIEHHBIX HOPMAaTUBHBIMU aKTaMU B chepe (GUHAHCOBBIX PHIHKOB.

30. OrpannveHusi Ha COBEPIICHHE CAENOK C IIEHHBIMH OyMaraMu, YCTaHOBJICHHBIC a03aliamu
BOCBMBIM, JI€BSATHIM, OJIMHHAIIIATHIM U IBEHAIIATHIM MOAMYHKTa 5 myHKTa 29 HacTosmux [IpaBun, He
MIPUMEHSIIOTCS, €CIIM TaKUE CAEJKU C IIEHHBIMU OymMaraMu COBEpIIAIOTCS Ha OpPraHM30BaHHBIX TOprax
Ha OCHOBE 3asIBOK Ha MOKYIKY (MPOJaxy) MO HAWIYUYIINM W3 YKa3aHHBIX B HUX IIEHAM MPU yCIOBHH,
YTO 3asiBKU aJJpecOBaHbl BCEM YYaCTHHKAM TOPToB M MHGpOpMAaIMs, MO3BOJISIONIas HASHTU(UINPOBATh
MO/IaBIIMX 3a5BKU YYACTHUKOB TOPTOB, HE PACKPBIBAETCS B XOJI€ TOPTOB JIPYTUM YYaCTHHUKAM.

31. OrpaHuueHusi Ha COBEpIICHUE CIAEIOK, YCTAHOBJCHHBIE a03aleM JeCATHIM TOAIYHKTa 5
nyHkTa 29 Hacrosimux [IpaBum, He MPUMEHSIFOTCS, €CITH YKa3aHHbBIE CIICIKH:

1) coBepmiatoTcs ¢ HEHHBIMU OyMaramu, BKJIIOUEHHBIMU B KOTHPOBAJIbHbBIE CIIUCKH POCCUNUCKUX
OoupiK;

2) coBepuIAlOTCS MPH Pa3MEIICHUH JTOTOJIHUTEIbHBIX IIEHHBIX OyMar akIMOHEpHOro OO0IlecTBa
MpU  OCYIIECTBICEHUM YIPABIAIOIIEH KOMIAHWEH TMpaBa aKIMOHEpa Ha MPEUMYIIECTBEHHOE
npuoOpeTeHne axkIuid W DMHUCCHOHHBIX IIEHHBIX OyMar, KOHBEPTHPYEMBIX B aKI[MH OTOTO
aKIIMOHEPHOT0 O0IIEeCTBA;

3) ABIAIOTCS CAEIKAMH MO MPUOOPETEHUIO aKIUi aKIIMOHEPHBIX OOIIECTB, KOTOPhIE HA MOMEHT
COBEpIICHHS] CHIEJOK SIBISUTNCh 3aBUCUMBIMH  (IOUYEPHUMH) XO3SHUCTBEHHBIMH  OOIIECTBAMU
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VIPaBISIONIEH KOMITAHUU B CWIIy NpUOOpETEeHHs TOCIeTHEeH YKa3aHHBIX aKIMid B HMYIIECTBO,
COCTaBJISIONIee aKTHBBI (DOH/IA.

32. Ilo cnenkam, COBEpIICHHBIM B HapyIIeHUE TPEOOBAaHUHN MOMAMYHKTA 3 TMyHKTA 27 HACTOSIINX
[IpaBun, monmynkroB 1, 3 u 5 mynkra 29 nHactosumx I[lpaBui, ympaBnsionias KOMIAHHUS HECET
00s13aTeNIbCTBA JIMYHO M OTBEYACT TOJBKO MPUHAIISKAINIMM €l UMYyIecTBOM. [{01TH, BOSHHUKIIUE T10
TaKUM 00s13aTE€ILCTBAM, HE MOTYT MOTalIaThCsl 33 CUET UMYILECTBA, COCTABIIAIONMETO (POHI.

IV. IlpaBa BnagenpLeB HHBECTULIMOHHBIX 1AEB.
WuBecTuimoHHble nau

33. IlpaBa BnajienplieB UHBECTUIIMOHHBIX MAEB YOCTOBEPSIOTCS MHBECTULIMOHHBIMU HasIMHU.

34. IHBeCTHIIMOHHBIN Tall ABJISIETCS UMEHHOM IEHHOUW OyMaroi, y10CTOBEPSIOIICH:

1) noxnro ero Biajenblia B paBe COOCTBEHHOCTH Ha UMYILIECTBO, COCTaBIIsAtoIIee (HDOHI;

2) npaBo TpeOOBaTh OT YIPABIAIOLIEH KOMIIAHUM HAIJIEKAILIETO JOBEPUTEIBHOTO YIIPaBJICHUS
dhon0M;

3) nmpaBo Ha MOJy4YEHUE JEHEKHON KOMIIEHCAlMU NP MPEKPAIllEHUU JOT0BOpa JOBEPUTEILHOTO
ympaBieHus (OHIOM CO BCEMH BiaJelbllaMd HMHBECTULMOHHBIX MaeB (mpekpauieHuu (oHaa) B
pa3Mepe, NPONOPLUUOHATIBLHOM MPUXOJSALIEHCS HAa HEro J10Jie MMYIIECTBA, PacHpelesieMoro Cpeau
BIIQ/IETIBIIEB UHBECTUIIMOHHBIX T1a€B;

4) mpaBo ero BiaAeNbla, HE SBIAIOIIETOCS YIOJIHOMOYEHHBIM JIMLOM, TpeboBaTh OT
YIIOJTHOMOYEHHOTO JIMIAa MOKYIKHA BCEX WM YacTH MPUHAIEKAIIUX €My MHBECTULMOHHBIX IaeB B
nm000# pabouwii 1eHb;

5) mpaBo mpojaTh WHBECTUIIMOHHBIN Mail Ha poccuiickol Oupike, yka3aHHOW B myHKTe 13
Hacrosmux [IpaBu;

6) mpaBo BIAJENbIla UHBECTULIMOHHBIX MAEB, SABIAIOIIETOCS YIOJIHOMOYEHHBIM JIULIOM, B CPOKH,
yCTaHOBJIEHHbIE HacToAmMMH [IpaBunamu, TpedoBaTh OT yHpaBisoLIell KOMIAHUM MOTallleHUs] BCEX
MIPUHAJUIEKAIUX €My HHBECTUIIMOHHBIX MA€B M MPEKPAIICHUSI TEM CaMbIM JOTOBOPA TOBEPUTEIBHOTO
yIpaBJiICHUS] TAeBbIM WHBECTUIIMOHHBIM (OHIAOM MEXKIYy HUM M YIPABISIONEH KOMITAHMEW WU
MOTAILICHUS] YaCTU MPUHAJIEKANTUX €My HHBECTUIIMOHHBIX MA€B U BBIIIATHI B CBSA3M C 3TUM JICHEKHOMN
KOMITCHCAIIMH, COpPa3MEPHOM MPHUXOJAIICHCS HAa HEro Jojie B TpaBe oOmeld COOCTBEHHOCTH Ha
UMYIIECTBO, COCTaBIsoNee HoHI.

35. Kaxnplii WHBECTHIIMOHHBIA Tail YAOCTOBEPSET OJWHAKOBYIO JIONI0 B TIpaBe oOmIen
COOCTBEHHOCTH Ha MMYILECTBO, cocTaBistoniee (GoH. Kaxxaplii HHBECTULIMOHHBIN Nail ygocToBepseT
OJIMHAKOBBIE IpaBa, 3a UCKIIOYEHHEM CIy4aeB, MPEAYCMOTPEHHBIX MOANYHKTaMu 4 u 6 myHkTa 34
Hactosmux [IpaBu.

WNHBEeCTHITMOHHBIN TTall HE SBIISIETCS SMUCCHOHHOM IIEHHON OyMaroi.

[IpaBa, ynocToBepeHHbIC MHBECTUIIMOHHBIM MaeM, GUKCUPYIOTCS B 0€3J0KyMeHTapHO# dopMme.

MuaBecTHIMOHHEIN Tall He UMeET HOMUHAIBHOI CTOMMOCTH.

36. KonuuecTBO WHBECTHIIMOHHBIX I1a€B, BBIAABAEMBIX YIPABISIIONICH KOMIIAHHWEH, He
OTpaHUYUBAETCS.

37. Ilpu BbIaue OAHOMY IIMIy WHBECTUIIMOHHBIX TaeB, COCTABJISIONIMX JAPOOHOE YHCIIO,
KOJIMYECTBO MHBECTULIMOHHBIX M1aeB OMPEEINIAETCs C TOYHOCTHIO JI0 MATOTO 3HAKa MOCe 3ansTOM.

V. O6patienre HHBECTUITMOHHBIX T1aeB

38. MHBeCTHIIMOHHBIE TTau CBOOOTHO OOpAIIAOTCS 10 3aBEPIICHNN (OKOHUYaHHH) (POPMHUPOBAHUS
¢onga. Crneunann3upoBaHHBIA JAEMO3UTAPUI, PETUCTPATOp HE MOTYT SBIATHCA BJaJelbliaMU
MHBECTUIIMOHHBIX I1AEB.

39. Brnanenen MHBECTHIIMOHHBIX TaeB, HE SBJISIOIIMICS YIIOJIHOMOYEHHBIM JIMIIOM, BIIpaBe
TpeOoOBaTh OT YIOJHOMOYEHHOTO JIMIa TMOKYNKH BCEX WJIM YacTH MPUHAIISKAIUX eMy
MHBECTULIMOHHBIX TaeB B JIIOOOW paboumil ieHb, a TaKkKe BIpaBe MPOJATh MHBECTUIIMOHHBIC Tad HA
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poccuiickoi Oupike, ykazaHHoU B myHKTe 13 HacTosmux [IpaBui.

40. VYnonHoMoueHHOe JHUIO (YIMOJHOMOYEHHBIE JHIa) 00s3aHO TpoAaBaTh (IIOKYIATh)
MHBECTULIMOHHBIE AW MO IIeHe, KOTOpas He MOXET OTJIMYaThCs OT PACYETHOW CTOMMOCTH OJHOIO
WHBECTUIIMOHHOTO Tasi 0oJiee 4eM Ha 5 (TISITh) MPOLIEHTOB.

41. YHOJIHOMOYEHHOE JIMLO OCYLIECTBISET NOKYNKY MHBECTULMOHHBIX IA€B Ha CIEIYIOLIMX
YCIIOBUSIX:

TpeboBaHue O TMOKYNKE WHBECTHMLIMOHHBIX IaeB (OHJA MOXKET OBbITh IPEIbIBICHO
YIIOJTHOMOYEHHOMY JIMIy JIMIIOM, SIBJISIOIIMMCSI BJIAAEIbLEM WIH JOBEPUTEIBHBIM YIPAaBIISIIOIINM
COOTBETCTBYIOILIMX MHBECTULIMOHHBIX naeB (nanee - [Iponasen).

[IpomaBer; BmpaBe o0OpaTUTHCA K YHOJIHOMOYEHHOMY JHUIly C TpeOOBaHHMEM O TIIOKYIIKE
MHBECTULIMOHHBIX MaeB (GoHJa (JIMYHO MM Yepe3 YIOJHOMOYEHHOIO IpeiCTaBUTENs) B JIHOOOH
pabouwnii genp ¢ 10.00 go 17.00 MO MOCKOBCKOMY BPEMEHH 110 MECTY HaXOKICHUS YIIOJTHOMOYEHHOTO
JMLA.

[Ipu oOpamenun IIpomaBua ¢ TpeOGoBaHMEM O TOKYNKE HHBECTHUIIMOHHBIX IaeB (oOH[a,
YIIOJIHOMOYEHHOE JIMIO0 00s3yeTcss B JAeHb oOpameHus noxanucare ¢ IlpomaBuom porosop
KYIUTU-TIPOJJA)KA  COTIacHO (opMe MPEeoyCMOTPEHHOH YIOJHOMOYEHHBIM JIUIIOM, MpPH 3TOM
KOJINYECTBO HMHBECTHIIMOHHBIX NaeB ompenensercs IIponaBooM mo COOCTBEHHOMY YCMOTPEHHUIO B
npeaenax KOJIMYeCTBA, YKAa3aHHOTO B BBHIMMHCKE CO CYETa JICTO W/WIIM BBIITUCKE C JIUIEBOTO CUeTa B
peecTpe BiaJIesIbLieB MHBECTUIIMOHHBIX 11aeB (OHA.

Llena mproOpETEeHNUsT YIIOJIHOMOYEHHBIM JIMIIOM ONPEAEIAeTCs KaK pacueTHast CTOMMOCTb OJTHOTO
MHBECTULMOHHOTO Nasi MUHYC 5 (IISITh) IPOLICHTOB.

Jlig ueneit HaCTOALIEro MyHKTA MOJ] PACUETHOW CTOMMOCTBIO IIOHUMAETCsl pacyeTHAsi CTOUMOCTD
OJTHOI'0 MHBECTULIMOHHOTO Masi (OH[Ia, ONpeIeTIeHHas YIIPaBIIAIOLIeH KOMIIaHHEH 110 UToraM pabo4ero
TIHS1, B KOTOPOM IepejaHbl MHBECTUIIMOHHBIE [1aU YIIOJIHOMOUYEHHOMY JIUILY.

ITpu 3TOM CpOK pacueToB He MOXKeET ObITh Oosiee 10 (mecsaTH) pabouux JHEH ¢ 1aThl HACTYIJICHUS
OoJsiee MO3HETO U3 JBYX COOBITHHA — Mepeaydl WHBECTHIMOHHBIX 1Ta€B YIMOJHOMOUYECHHOMY JIAILY U
peabsBIeHHs TPeOOBAHUS O MOKYIIKE MHBECTUIIMOHHBIX MTaeB.

42. YTIOTHOMOYEHHOE JIUIO OCYIIECTBIISICT MPOAAXXy WHBECTHIIMOHHBIX ITaeB Ha CIETYIOIINX
YCIIOBUSX:

TpeboBaHnue o0 Tmpojake HMHBECTHUIIMOHHBIX IaeB (oHZa MOXKET ObITh MpPEerbsIBICHO
YIIOJIHOMOYEHHOMY JIMILY JIF0OBIM JInIoM (nanee - [TokymnaTens).

[Toxynarens BmpaBe OOpaTUTHCA K YHOJHOMOYEHHOMY JIMIY C TpeOOBaHMEM O HpPOaaXKe
WHBECTULIMOHHBIX MaeB (oHAa (JIMYHO WM dYepe3 YHOJIHOMOYEHHOTO IpEJICTaBUTENsI) B JIIOOOH
pabounii nenpb ¢ 10.00 1o 17.00 Mo MOCKOBCKOMY BpEMEHH IO MECTY HaXOXACHUS YIIOJIHOMOYEHHOIO
JU1A.

[Ipu obOpamenun Ilokymarens ¢ TpeOGoBaHHMEM O MpPOJAXEe WHBECTUIMOHHBIX MaeB (OHJA,
YIIOJIHOMOYEHHOE JIMI0 00s3yeTcss B JAeHb oOpameHus mnoxanucate ¢ Ilokymareirem goroBop
KYIUIU-TIPOJAXKU COTJIaCHO (opMe, MPEeITyCMOTPEHHON YIOJTHOMOYEHHBIM JIMILIOM, IPU 3TOM 00Ias
CyMMa JIEHEKHBIX CPE/ICTB, INIAHUPYEMBIX K IIepeaye B OIUIaTy MPO/1aBaeMbIX HHBECTUIIMOHHBIX I1aeB
omnpeaensiercs [lokynarenem Mo coOOCTBEHHOMY YCMOTPEHHIO.

Ilena mpopakyu yNOJIHOMOYEHHBIM JIMIOM ONpPENENsIeTCs KaK pacueTHass CTOMMOCTb OJHOIO
WHBECTHIIMOHHOTO TMasl TUTIOC 5 (TISITh) TIPOIIEHTOB.

JUi eneil HacTOSAIIEro MyHKTa MO/l paCY€THOM CTOMMOCTBIO IOHUMAETCS pacyeTHasi CTOMMOCTh
OJIHOTO MHBECTUIIMOHHOTO Tast poH/a, ONpeIeleHHas yIpaBIfolell KOMIaHuel o nroraM padodero
JHS1, B KOTOPOM IIOCTYIIMJIN JIEHEXKHBIE CPEJCTBA YIIOJIHOMOUEHHOMY JIUILY.

[Ipu 3TOM CpOK mepeayrl WHBECTHIIMOHHBIX TaeB (QOHAa He MOXET ObITh Oosiee 10 (mecsTn)
pabouux AHEW c JaThl HACTYyIJIEHHUs OoJiee MO3AHEr0 M3 JIBYX COOBITUN — MOCTYIUIEHHE JCHEXHBIX
CPEICTB YIIOJIHOMOUYEHHOMY JIMIY U MPeIbsBICHUS TPeOOBAHUS O MPOIaKE MHBECTUIIMOHHBIX 11aEB.

43. VYcnoBus TpoJaXu TMaeB Ha OWpKe: [OMYyCK WHBECTULMOHHBIX TMaeB (oHma K
OpPraHU30BaHHBIM TOPraM OMPIKU OCYILECTBISETCS MyTEM BKIIOUEHHUS MHBECTUIIMOHHBIX MaeB (OHA B
CIHMCOK IIEHHBIX OyMar, JOMYyIEHHBIX K TOPTaMm.
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44, BenmnunHa MaKCUMaJIBHOTO OTKJIOHEHHUS IIEHBI TOKYNKHU (TIPOJIaXK1) HHBECTUIITMOHHBIX T1acB,
MyOIMYHO OOBABISEMONW MapKeT-MEHMKEpOM Ha OPTaHW30BAHHBIX TOPrax, MPOBOJUMBIX OHpKEH,
cocTaBisieT He Oosee 5 (MATH) MPOLEHTOB OT PACYETHOM 1IEHBI OJJHOTO MHBECTUIIMOHHOTO Tasl.

45. O0513aHHOCTh MapKeT-MeiKepa MOAJICKUT UCIIONHEHHIO B TeueHne 394 (TpexcoT JeBsiHOCTa
YeThIpeX) MHUHYT B TEUYeHHE OJHOro ToproBoro AHs y Ily0auuHoro akmuoHepHOro oOIiecTsa
«MockoBckass O6upka MMBB-PTC» kaxneiii ToproBoeiii geHb. OOsf3aHHOCTh MapKeT-MeiKkepa 3a
TOPrOBBIA JI€Hb CUMTAETCSl HMCIOJIHEHHOW B Ciy4ae, €CiId MapKeT-MEWKEep COBEPIIWI CIEIKU C
WHBECTUITMOHHBIMY masiMu B 00beMe He MeHee 50 000 000 (msiTuecsaTé MIJTHOHOB) PyOITei.

B umemsx ganHoro myHkTa HacTosiiux I[IpaBui SKBUBAJEHT yKa3aHHOM CYMMBI JCHEKHBIX
CpelcTB, ompenensercs B uHocTpaHnHou BamoTe — nosuapax CIIA (manee — Hommaper CIIIA) mo
oupxxeBomy Kypcy 3akpbitusi (TOM) ITAO MockoBckass bupka Ha COOTBETCTBYIOIIMA TOPTOBBIN
nenb. B cmywyae orcyrctBust OupskeBoro kypca 3akpeitus (TOM) ITAO Mockosckas bupka Ha
YKa3aHHYIO JaTy, UCIonb3yeTcss oupskeBoit Kype 3akpeitus (TOD) ITAO MockoBckas buprka Ha 3Ty
ke nary. Ecinu Ha ykazaHHYIO aTy HE OnpeensitoTces: oupxkenbie Kypcol 3akpeitis TOM u TOD ITAO
MockoBckasi bupxa, nisa neneit Hactosiniero nyHkra IlpaBun, npumensierca kypc banka Poccuu Ha
3Ty XK€ JaTy.

46. Ydyer mpaB Ha WHBECTUI[MOHHBIC AW OCYIIECTBISETCS Ha JIMIEBBIX CUeTax B peecTpe
BJIAJICJIbIIEB MHBECTUIIMOHHBIX 11aeB M HA CUETAX JICHO JACTIO3UTAPUSIMH.

47. CriocoObl OTy4eHUs BBIMUCOK U3 PeecTpa BiaJIeblIeB MHBECTUIIMOHHBIX 11aeB:

Brimmcka, mpenocTaBisiemMas B 3JEKTPOHHO-IM(POBOI (Qopme, HampaBisieTCsl 3asBUTETIO B
ANEKTPOHHO-IIUGPOBOI PopME C INEKTPOHHOM MOAMUCHIO PETUCTPATOPA.

Brimmcka, npegocTasisiemast B hopMe TOKyMeHTa Ha OyMa)XHOM HOCHTEJE, BPY4aeTcsl JUUHO Y
perucTparopa WM WHOTO YHOJHOMOYEHHOTO KM JIMIAa 3aSBUTENI0 WIA €ro YHOJHOMOYEHHOMY
MPEJCTaBUTENIO TPH OTCYTCTBUM YyKa3aHHWS B JAHHBIX CYETaX HMHOTO CI0CO0a MPeqoCTaBICHUS
BBITHCKHU.

[lpy mnpencraBneHWH BBIIMCKH IO 3alpocy HOTAapHyca WM YHNOJHOMOUYEHHOTO 3aKOHOM
rOCy/IapCTBEHHOT'O OpraHa OHa HaIpaBiseTcs B popMe TOKyMEHTa Ha OyMa>kHOM HOCHUTEJE 10 aipecy
COOTBETCTBYIOIIEIO HOTapUyca WM OpraHa, yKka3aHHOMY B 3alpoce.

VI. Beljaua HHBECTUIIMOHHEIX I1a€B

48. VYmpapisromas KOMIIAHHS OCYIIECTBIISIET BbIAaYy HMHBECTHUIIMOHHBIX TIAa€B  MPH
¢dopmupoBanuu GoHIa, a TAKXKE MOcCIe 3aBepiIeHus: GopMupoBaHus GoHIA.

49. Bpimaua WHBECTHIIMOHHBIX MMAEB OCYIIECTBIISETCS IyTEM BHECEHHUS 3allMCH 10 JUIIEBOMY
CUeTy, OTKPBITOMY MpHOOpETaTeq0 WIM HOMUHAJIBHOMY JIepXKaTell0 B pPEecTpe BIIAJeINbLEB
VHBECTUI[MOHHBIX I1a€B.

50. Bbl1aua MHBECTUIIMOHHBIX Ma€B OCYLIECTBISETCS Ha OCHOBAHUM 3asBKM Ha MPUOOpETEHHE
MHBECTUIIMOHHBIX T1aeB, COJAEp)Kalllell oOs3aTenbHble CBEJIEHUS, BKIIOYaeMble B 3asiBKy Ha
npuoOpeTeHne HHBECTUIIMOHHBIX MaeB, COrNIACHO MPUIIOKEHUIO.

3asiBKa Ha MPUOOPETEeHNE MHBECTUIIMOHHBIX MaeB 1o ¢opme npuioxkenus Ne 1 u npuinoxeHus
Ne 2 mpenycmarpuBaeT BblIayy WHBECTULMOHHBIX TAaeB IMPH KaXIOM MOCTYIUIGHHU JECHEXKHBIX
CPENCTB, IEPEJAaHHBIX B OIJIaTy NHBECTUI[MOHHBIX T1AEB.

51. B onniaTy MHBECTHUIIMOHHBIX [1A€B MEPENIAIOTCS TOJIBKO JIEHEXKHBIE CPECTBA.

52. Beijaua MHBECTHIIMOHHBIX 1Ta€B OCYIIECTBISIETCS TPU YCIOBHH BKJIFOUYEHUS B COCTaB (hoHIA
HMMYIIECTBA, IIEPEJaHHOI0 B OIJIaTy MHBECTULMOHHBIX I1AEB.

53. uBecTHIIMOHHBIE TIaW MTPH WX BBIIa4€ MOTYT MPHOOPETaTh TOIHKO YIIOJTHOMOYCHHBIE JIUIIA.

VII. 3asBkH Ha MpUOOpETEeHNE NHBECTUIIMOHHBIX M1AEB

54. 3asBku Ha NpuoOpeTeHNEe NHBECTULIMOHHBIX MaeB HOCAT O0€30T3BIBHBIN XapakTep.
55. IlpueM 3asiBOK Ha NpUOOpeTeHHE HMHBECTULMOHHBIX MaeB mpu GopmupoBaHUH (POHIA
OCYIIECTBISICTCS €O JHs Havyana (popMupoBaHus GpoHAa Kaxablii pabouuii 1eHb.
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[Tpuem 3asiBoK Ha MPUOOPETEHNE UHBECTUIIMOHHBIX MTa€B OCYILIECTBISIETCS B paboyne THU.

[Ipriem 3asiBOK Ha MPUOOPETEHHE WHBECTHIIMOHHBIX TACB TOCJIE 3aBEpIICHUS (OKOHYAHMS)
dhopmupoBanus GOHIA OCYIIECTBIIACTCS CICTYIOIUM 00pa3oM:

Cpok mpuemMa 3asgBOK Ha NMPUOOPETEHHE WHBECTHIIMOHHBIX I1A€B OCYIIECTBIISICTCS B TEUCHUE
OTpe/IeNICHHBIX MEPUOJIOB, CPOK KOTOPBIX COCTaBIIsET | (OIMH) IEHb.

Cpoxk npuema 3asBOK Ha MPUOOpPETEHNE UHBECTUIIMOHHBIX MAEB MOCIE 3aBepIIeHUs (OKOHUYAHHUS)
dhopmupoBanus GHoHIA HACTYNAET KaXKIbIH pabOUnil ICHb.

[Ipuem 3agBOK Ha NPHOOPETEHHUE WHBECTHIIMOHHBIX TAEB HE OCYIIECTBISETCS CO JHS
BO3HUKHOBEHHUS OCHOBaHUS MpeKpaleHus GoHa.

56. INopsmok mogauun 3asBOK Ha MPUOOpETEHHE HHBECTULIMOHHBIX 11A€EB:

3assBKM Ha TNpUOOpeTeHHE WHBECTHIIMOHHBIX IMaeB, O(GOpPMJICHHbIE B COOTBETCTBHH C
npunoxkenueM Ne 1 k Hactosmum [IpaBuiaM, moaarOTCss YMOJIHOMOYEHHBIM JIMIIOM B MHCbMEHHOM
BHJIE.

3assBKM HAa TPUOOpPETCHHE WHBECTHIIMOHHBIX IaeB, OQOPMJICHHBIE B COOTBETCTBHH C
npuinoxenueM Ne 2 x HacrosmuM [IpaBuiam, moaaroTCs HOMUHAJIBHBIM JEpPKATEIEM B HHTEpPECax
YIOJIHOMOYEHHOTO JIUIIA B MTUCbMEHHOM BHUJIE.

3asBKM Ha TpUOOpETeHHE WHBECTHIIMOHHBIX Ia€B MOTYT OBbITh HamlpaBlieHbl HOMHHAIbHBIM
JepKaTelieM B MHTepecax MpruoOpeTaTessi HHBECTUIIMOHHBIX ITaeB MOCPEICTBOM MICKTPOHHOW CBSI3U B
YIPaBISAIOUIYI0 KOMIAHUIO B ¢opMe JIEKTPOHHOTO JOKYMEHTa, 3aBEPEHHOTO 3JIEKTPOHHOM
MIOJINUCHIO, TIPH OJTHOBPEMEHHOM COOJTFOICHUN CIICIYIOIINUX YCIOBHIA:

- HOMHUHAQJIbHBIM JIep>KaTeslb HalpaBiigeT 3asBKUM Ha MPUOOPETEHHE WHBECTHIIMOHHBIX MaeB I10
CUCTEME IEKTPOHHOTO JOKyMeHTooOopoTa (nanee — J10), yuacTHuKaMHu (ITOJIb30BATEISIMHU ) KOTOPOIt
SIBJIAIOTCS JAHHBI HOMUHAIIBHBIN JiepKaTellb U yrpasisionias koMnanus (nanee — yyactHuku 2J10),
B COOTBETCTBUHM C HOPMAaTHBHBIMU NPaBOBbIMH akTamu Poccuiickonn ®dexnepanuu, HaCTOAILKUMHU
[IpaBunamu u cornamenuem (cornamenusmu) o6 /10, 3akmoyeHHBIM MeXTy ydacTHukamu ][O
(manee — cornamenne 06 2J10);

- 3asBKa Ha MpUOOpETeHHe WHBECTUIIMOHHBIX MaeB HampaBlieHa Mo (opme, mpeaycMOTPEHHOM
Hacrossuumu IIpaBunamu;

- 3asBKa Ha MPUOOPETeHNEe NHBECTUIIMOHHBIX aeB MOAMKUCAaHA IEKTPOHHON MOANHUCKHIO (anee —
OIT) HOMUHATIBLHOTO ACPIKATEIS.

JaTtoii u BpeMeHeM TIONlydeHHUs VIpaBJISAIONIEH KOMMaHWeW 3asBKM Ha MpUOOpeTeHHe
WHBECTHIIMOHHBIX I1a€B, MOJAHHONM HOMUHAIBHBIM JIEPXKATEIEM IOCPEACTBOM DJIECKTPOHHOU CBSI3H,
CUMTAETCs 1aTa U BpPEeMsI IIOJIy4eHHs] HOMUHAIBHBIM JIep KaTelieM IMOATBEPKACHHS O €€ MOCTYIUIEHUH B
YIPaBJISIONIYI0 KOMITAHHIO.

B caywyae oTkaza B mpueMe 3asBKM Ha NPUOOpPETEHHE WHBECTUIIMOHHBIX MAaeB, MOJAaHHOU
HOMUHAJIBHBIM JIEPXKATEIEM TOCPEJCTBOM AJIEKTPOHHOU CBSI3M, Ha OCHOBAHUAX, MPEIYCMOTPEHHBIX
HacTosmuMmu [lpaBunamMu u (Wiau) JAEHCTBYIOIIMM 3aKOHOJATeNnbcTBOM Poccuiickoit ®Deneparuu,
MOTHBHUPOBAaHHBIN OTKa3 HAIpaBJseTCs yrpasisitonied komnanuei nocpeactsom 2/10.

B cnydae ynoBneTBopeHHs 3asBKM Ha BblJauy MHBECTUIIMOHHBIX 1a€B, MHBECTUIMOHHBIE AU
BBIJIAIOTCS  YIIOJTHOMOYEHHOMY JIMIY TYTeM WX 3a4WCICHUS Ha JIMIEBOM CYET HOMHHAJIBLHOTO
JiepKaTens, B KOTOPOM Y YIIOJTHOMOYEHHOTO JIMI[A OTKPBIT CUET JETO.

3asBKU HA TPHOOPETECHNE MHBECTUIIMOHHBIX 11aeB, HAMPABIICHHBIE MJIEKTPOHHON MOYTOH, (hakCoM
WJIU KYypbepOM, HE TPUHUMAIOTCS.

57. 3asiBKM Ha MPUOOPETEHNE NHBECTUITMOHHBIX TACB TIOIA0TCS YIPABIISIONICH KOMIIAHUH.

58. B mpueme 3asBOK Ha MPUOOPETEHHE WHBECTUIIMOHHBIX MAeB OTKA3bIBACTCA B CIEIYIOIIMX
CIIydasx:

1) HecoOmroIeHre TOPsIKa M CPOKOB MOJa4d 3aIBOK, YCTAHOBJICHHBIX HacTosmuMu [IpaBunamu;

2) oTcyTCTBUE Hajyiexkalle oGOpMIEHHBIX JOKYMEHTOB, HEOOXOAUMBIX JJIsl OTKPBITHS B peecTpe
BIIQ/ICTIIIEB WHBECTUIIMOHHBIX I[1a€B JHUIEBOTO CUY€Ta, HAa KOTOPBIM JOKHBI OBITh 3aYUCIICHBI
npuoOpeTaeMble HHBECTUIITMOHHBIC ITaH, €CJIU TaKOM CUET HEe OTKPHIT;

3) npuoOpeTeHre WHBECTUIIMOHHOTO Tasi JTUIIOM, KOTOPOE B COOTBETCTBUH ¢ DenepalibHbIM
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3akoHOM «O0 MHBECTHIIMOHHBIX (DOHIAX» HE MOXET OBITh BIIA/ICIbIIEM MHBECTUIIMOHHBIX MAeB JIMOO
HE MOXET MPUOOPETaTh MHBECTUIIMOHHEIC MTau TIPH UX BBIAYC;

4) HecoOJIIOJICHHE YCTAaHOBJICHHBIX HacToAmuMU [IpaBunmamu mpaBui — mpuOOpETCHHS
WHBECTUIIMOHHBIX T1AEB;

5) TpuHATHE  YOPABIAIONMIEH KOMIIAHWEW pEmIeHHS O IPUOCTAHOBJICHUU  BbIAYU
WHBECTUIIMOHHBIX T1AEB;

6) BBegcHue bankom Poccuu 3ampera Ha IpoBeIEHUE OINEpaluii 1O BbIIaye MHBECTUIIMOHHBIX
naeB U (WJIM) MPUEMY 3asBOK Ha IPHOOPETEHNUE HHBECTUIIMOHHBIX 1aCB;

7) BOSHUKHOBEHHE OCHOBAHUS IS TIpEKpanieHus HoH/Ia;

8) uHbIe cirydau, mpeaycMoTpeHHbie DenepanbHbIM 3aKOHOM «O0 HHBECTUIIMOHHBIX (POHIAX).

VIII. Beitaya HHBECTUIIMOHHBIX MTaeB MPU GOPMUPOBAHUH (OHA

59. Bpl1aya WHBECTHLIMOHHBIX TaeB NMpH (GpopMUpoBaHUH (POHIA OCYIIECTBISAETCS MPH YCIOBHU
nepelayy B UX OILIaTy:

JIeHexHbIX cpenactB B pasmepe He MeHee 50 000 000 (mstuaecaTh MHIUIMOHOB) POCCHICKHX
pyOueii.

60. Beraya WHBECTHIIMOHHBIX TaeB mpu (GopMupoBaHuH (HOHIIA OCYHIECTBISETCS MPHU YCIOBUU
BKJIFOYEHHUS B cOCTaB (DOHJIa UMYILECTBA, EPEJAHHOIO B OILIATy MHBECTUIMOHHBIX maeB. Ilpu sTom
BbIJIaya WHBECTUIIMOHHBIX MAeB JIOJDKHA OCYIICCTBIATHCS B JICHb BKJIIOUEHHS B COCTaB (pOHIA BCEro
MMYIIECTBA, MOAJIEKAIIET0 BKIOYESHUIO, MU B CICIYIOLIUHI 3a HUM paboduii 1eHb.

61. Cymma JEHEXHBIX CpEICTB, Ha KOTOPYIO BBINAETCS WHBECTHUIIMOHHBIN Tail Mpu
¢dopmupoBanun (onna, cocraBigeT 6 (IIECTb) POCCUICKUX pyOsiel M sABISETCA €IUHOM Ul BCEX
npuodperarenei.

B nmemsx panHoro mnyHkra Hacrosmux IIpaBui 3KBHBANEHT CyMMBI JEHEXKHBIX CPEICTB,
BKJIIOYCHHBIX B cocTaB (oHma, ompenensercs B JJommapax CLIA mo OupeBOMYy Kypcy 3aKpBITHS
(TOD) ITAO MockoBckass bupxka Ha paOouuil JeHb, MPEIUIECTBYIOUIMM JHIO BBIJAYU
MHBECTUIIMOHHBIX MaeB. B ciydae orcyrcrBust oupxenoro kypca 3akpbitus (TOD) ITAO MockoBckas
bupxa Ha yka3zaHHylo Jary, ucnosb3yercs OupxeBod kypc 3akpbiTus (TOM) ITAO MockoBckas
bup:xa Ha 3Ty *e nary. Eciu Ha ykazaHHYIO 1aTy HE ONpelenstoTcs: OupxkeBblie Kypcebl 3akpeiTust TOD
u TOM ITAO MockoBckast bupika, nis neneit Hacrosiuero nynkra IIpasuil, npumensercsa kypc banka
Poccun Ha 3Ty %€ nary.

62. KonnyecTBO HMHBECTULMOHHBIX I1Aa€B, BBIIABAEMBIX YIPABIAIOLIEH KOMIaHUEeH mpu
¢dbopmupoBaHuu (hoHAA, ONpeAeseTcs MyTeM JAENEHUS CYMMbl JE€HEXKHBIX CPEICTB, BKIIOUEHHBIX B
coctaB (oHIA, Ha CYMMY JEHEXKHBIX CpPEACTB, Ha KOTOPYI0 B COOTBETCTBUU C HACTOSIIUMHU
[IpaBunamu BbIIa€TCsl MHBECTULIMOHHBIN Mai.

[X. Boljaua MHBECTUIIMOHHBIX [1A€B MOCIIE 3aBEPIIECHUS (OKOHYAHMS)
¢dopmupoBanus ponaa

63. Bblgaua MHBECTHLIMOHHBIX MAEB MOCJIE JaThl 3aBeplleHus: (OKOHYaHus) (OpMHPOBAHHUS
(GoHJa NOKHA OCYLIECTBIATHCS B IEHb BKJIFOUEHHS B COCTaB (DOH/A BCErO MMYIIECTBA, IEPEJAHHOTO
B OIUIaTy MHBECTHIIMOHHBIX 11a€B, WIM B CIEAYIOUINHA 32 HUM pabounii neHb. Ilpu sTOM Takas BbIaya
OCYIIECTBISIETCSI B OJIMH JIeHb 10 OKOHYAaHUM CpOKa TMpuUeMa 3asBOK Ha MpUHOOpeTeHue
MHBECTULIMOHHBIX I1AEB.

Bbiiaua MHBECTULIMOHHBIX MAEB IOCIE JaThl 3aBeplieHus (OKoH4YaHus) ¢popMupoBaHus (GoHaa
OCYILIECTBIISIETCS NIPU YCIOBUM NIEPENAYM B UX OILIATY:

JEHEeXKHBIX cpesicTB B pazmepe He MeHee 1 000 (0HOM ThICSUM) pOCCHICKUX pYyOIIeH.

B wmensx naHHoro mnyHkra Hactosumx [IpaBmil SKBUBaJIEHT CYMMBI JI€HEXKHBIX CpEACTB,
BKJIIOUEHHBIX B cocTaB (oHpaa, onpenenserca B Jommapax CIIIA mo OupikeBOoMy Kypcy 3aKpbITHS
(TOM) TIIAO MockoBckass bupka Ha paboumii JeHb, MPEAUICCTBYIONIMNA JHIO BbIIaYH
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WHBECTHIIMOHHBIX TIaeB. B ciyuae oTcyrcTBust 6upskeBoro kypca 3akpoitus (TOM) ITAO MockoBckas
bupka Ha ykasaHHyIO JHaTy, HCIONb3yercs OupkeBoil kypce 3akpbiTus (TOD) ITAO MockoBckas
bupxa Ha 3Ty *e nary. Ecnu Ha yka3zaHHyIO aTy HE ONPENENSIOTCS OUpPIKEBBIE KYpPChl 3aKPBITUS
TOM u TOD ITAO MockoBckas bupka, st nieneid Hacrosimero myHkTa [IpaBui, nmpumMeHsieTcst Kype
banka Poccuu Ha 3Ty *e narty.

X. ITopsiiok mepenavyu IEHEKHBIX CPEICTB, O€3I0KYMEHTAPHBIX
[IEHHBIX OyMar ¥ THOTO UMYIIECTBA B OIJIATy WHBECTUIIMOHHBIX TTAcB

64. JleHexxHBIE CpelCTBa, IepelaBaeMble B OIUIATy MHBECTUIIMOHHBIX T1a€B, 3aYUCISIOTCS Ha
TPAH3UTHBIA CYET, PEKBU3UTHI KOTOPOIO YKa3aHbl B COOOILEHUH, PACKPBITOM YIPaBISIONICH
KOMITaHHUEH B COOTBETCTBHHU C TPEOOBAaHUAMU HOPMAaTHUBHBIX aKTOB B cpepe (prHAHCOBBIX PHIHKOB.

XI. Bo3Bpar uMyniecTBa, NEPEIaHHOIO B OILIATy
WHBECTULMOHHBIX I1aCB

65. VYmpapnsromas KOMIAHUs BO3BpalllaeT MMYLIECTBO JMIy, IEpeAaBLIEeMy HMX B OIUIATY
MHBECTULMOHHBIX [1A€B, €CIIH:

1) BKIIOYEHHE HTOr0 UMYyIIecTBa B cocTaB ¢onna npotuBopeunt denepanpHomy 3aKkoHy «O0
WHBECTULMOHHBIX (QOHIaX», HOPMAaTUBHBIM IpaBOBbIM akTaMm Poccuiickoit @exnepanuu win
HacrosiuuM [IpaBuiiaM, B TOM 4uciie €Clid B OIJIaTy MHBECTULIMOHHBIX IA€B MEPEIaHO UMYLIECTBO,
CTOMMOCTb KOTOPOT'O MEHbIIIE€ YCTAHOBJICHHOW MpaBUIaMU MUHUMAJIbHOM CYMMBI IEHEXKHBIX CPEJICTB,
KOTOpasi MOKET OBbITh Mepe/iaHa B OIIIaTy MHBECTUIIMOHHBIX 1aEB;

2) UMYIIECTBO IOCTYIWJIO YIPaBJIAIOMIEH KOMIIAHMM TIOCJIE AaThl, HA KOTOPYIO CTOMMOCTH
MMYILECTBA, MEPEJAaHHOTO B OIUIATy MHBECTUIIMOHHBIX IAeB, JOCTHUIIIA pa3Mepa, HEOOXOAUMOTO JUIs
WX BKJIFOYCHHS B cOCTaB (POHIA Mpu ero POpMUPOBAHUY.

66. Bo3Bpar umymniectBa B CilydasX, NPEAYCMOTPEHHBIX IYHKTOM 65 Hactosmmux IIpasui,
OCYILIECTBIISICTCS YIPABISAIONICH KOMIIAHUEN B CIEAYIOIINE CPOKU:

1) neHexHble cpencTBa BO3BpaLIalOTCs B TedeHHe S5 (mATH) pabouux IHEH ¢ JaThl, Korja
YIOpaBIsONIas KOMIIAHUS y3HAlIa WIK JOJDKHA ObUla y3HaTh, YTO YKAa3aHHOE MMYIIECTBO HE MOXKET
OBITH BKITIOUEHO B cocTaB (hoHAa;

67. Bo3BpaT JEHEXKHBIX CPEICTB OCYIIECTBISETCS YIpaBisioleld KoMIaHUeH Ha OaHKOBCKUUN
CUeT, yKa3aHHbI B 3asBKE Ha NPUOOPETEHHE MHBECTUIMOHHBIX MMaeB. B ciydyae HEBO3MOKHOCTH
OCYILIECTBJICHUS] BO3BpaTa JEHEKHBIX CPEACTB Ha OAaHKOBCKUN CYET, yKa3aHHBIM B 3asiBKe, BO3BpAT
OCYILIECTBISICTCS Ha HMHOM OaHKOBCKMH CYeT, CBEJEHHS O KOTOPOM MPEJCTaBJIEHbl JIUIIOM,
Nepe/laBlUINM JICHEXKHbIE CPEICTBAa B OIUIATY MHBECTHIIMOHHBIX NaeB, B TeueHue 5 (IATH) pabouyux
OHEN C JaTel TPEACTaBICHUS COOTBETCTBYIOIIMX CBEAECHHH. B ciaydae HEBO3MOXHOCTH
OCYILIECTBJICHUS] BO3BpaTa JCHEXKHBIX CPEJICTB Ha OAHKOBCKUU CYET, YKa3aHHBIM B 3asiBKe, WJIU Ha
MHOW OaHKOBCKMH CYET, CBEIEHHS O KOTOPOM IIPEJCTAaBIICHBI JIHMIIOM, IEPENaBIIUM JCHEXHbIC
CpEeICTBa B OIUIaTy MHBECTUIIMOHHBIX AeB, YIPABIISAIONIAs KOMIIaHUS 110 UCTeUEHUH 3 (Tpex) MecsIeB
C JaThl, KOTJa OHA y3Haja WM JOJDKHA ObUIa y3HaTh, YTO JCHEXHBIE CPEJCTBA HE MOTYT OBITH
BKIJIIOUYEHBI B cocTaB (oHIa, MepefaeT ACHEKHbIE CpPEeICTBa, MOJUIeKallie BO3BpaTy, B JEMO3UT
HOTapuyca.

B cnyuae Bo3BpaTa UMyIleCTBa, IEPEAAHHOIO B OIJIaTy HHBECTUI[MOHHBIX I1a€B, MTOJIyYE€HHBIE OT
9TOr0 UMYHLIECTBA AOXO/bI MOJIEkKAT BO3BPATY B NOPSAJIKE U B CPOKH, IPEAYCMOTPEHHBIE TYHKTOM 66
HacToamux [IpaBui v HACTOSIIUM MYHKTOM, @ €CJIM JI0XObI IOTY4YEHBI [TOCe BO3BpaTa MMYILECTBA -
He no3aHee S (mATr) pabounx JHEH ¢ 1aThl UX TOTY4eHUs.

XII. BxiroueHrne uMyIecTBa B cocTaB (oHa

68. NmymecTBo, meperaHHOE B OIJIATy MHBECTULMOHHBIX MaeB MpH (opMHpoBaHUU (POH/A,
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BKJIIOYaeTCs B cocTaB (POH/IA TOJIBKO IMpU COOTIOACHUM BCEX CIEAYIOUIUX YCIOBUH:

1) mpUHATHI 3aBKM HA IPHOOPETEHNE HHBECTULIMOHHBIX MAEB U JJOKYMEHTBI, HEOOXOIUMBIE ISt
OTKPBITHS JIMIIEBBIX CUETOB B PEECTPE BIIAAEIbIIEB HUHBECTUIIMOHHBIX 1a€B;

2) UMYIIECTBO, MEpPEIaHHOE B OIUIATy MHBECTULMOHHBIX TA€B COTJIACHO YKa3aHHBIM 3asBKaM,
MOCTYIIIIO YIPABJISAIOIIEH KOMIIAHUY;

3) CTOMMOCTh UMYIIECTBA, IEPEIAHHOTO B OIUIATY MHBECTHUIIMOHHBIX I1a€B, JOCTHIJIA pa3Mmepa,
HEO0OXOMMOTO JIJIs 3aBepIICHHs (OKOHYaHUsA) (hopMHUpoBaHus (OH/A.

69. MMymecTBo, NepeAaHHoe B OIJIATy MHBECTUIIMOHHBIX MAeB MPHU BbIaue€ MHBECTHIIMOHHBIX
naeB rocjie 3aBepiieHusi (okoHuyaHus) ¢popMupoBaHus (HoHIA, BKIOYAETCS B COCTaB (OHIA TOJIBKO
IpU COOIIIOJICHUH BCEX CIICAYIOMIUX YCIIOBHIA:

1) npuHATHI 3aBKU HA MPUOOPETEHNE UHBECTULIMOHHBIX MAEB U JTIOKYMEHTbI, HEOOXOIUMBIE ISt
OTKPBITHS JINIIEBBIX CYETOB B PEECTPE BIIA/IEIIbLIEB MHBECTUIIMOHHBIX I1AEB;

2) UMyIIECTBO, MEpelaHHOe B OIUIaTy MHBECTULIMOHHBIX I1a€B COTJIACHO yKa3aHHBIM 3asiBKaM,
MOCTYIWIJIO YIPABJISAIONIEH KOMITAHUY;

3) UCTEeK CPOK IpHUeMa 3aiBOK Ha MPHUOOpEeTEHNE HHBECTULIMOHHBIX 11aeB;

4) ucTeK CpoK mepeaayd UMYIIECTBA B OIJIATY HHBECTHIIMOHHBIX MAeB.

70. BxiroueHue MMyIIecTBa, MEPeJaHHOTO B OIJIaTy MHBECTULIMOHHBIX IaeB, B cOCTaB (oHIa
OCYIIECTBISICTCS HAa OCHOBAaHWMM  Hajuiexamie OQOPMIICHHOMW 3asiBKM Ha INPHOOpETeHHe
WHBECTUIIMOHHBIX [1a€B U JJOKYMEHTOB, HEOOXOAUMBIX ISl OTKPBITHS JIUI[EBOTO CUeTa MPUOOpETaTEINto
VI HOMUHAJIBHOMY JIEPKaTEeJIIo.

71. [eHexxHble CpencTBa, MepelJaHHble B OIUIATY WHBECTUIMOHHBIX TMAEB, JIOJDKHBI OBITh
BKJIIOYECHBI B cOCTaB (pOHIAa B CPOK HE mo3faHee S5 (msATH) paboumx AHEH ¢ JaThl BO3HUKHOBEHUS
OCHOBaHU JJIs UX BKJIIOYEHHUS B cocTaB Gona. [Ipu s3Tom neHexxHbIe CpeIcTBa BKIIOYAIOTCS B COCTaB
¢doHIa HE paHee JHSA WX 3aUMCIICHUS Ha OAHKOBCKHIA CYET, OTKPBITHIN JJISI PacuyeTOB IO OINEPAIUsM,
CBSI3aHHBIM C JOBEPUTEILHBIM YIpaBlieHHeM (OHAOM, U HEe Mo3AHee pabodero AHA, CIEAYIOIIEro 3a
JTHEM TaKOTO 3aYHCIICHHS.

XIII. OnpeneneHune KOJIMYECTBA UHBECTUITMOHHBIX
MaeB, BbIJaBaEMbIX MOCIIE IaThI 3aBEPIICHUS (OKOHYAHNS)
¢bopmupoBanus ponaa

72. Komn4ecTBO MHBECTUIIMOHHBIX T1a€B, BBIIABAEMBIX YIIPABIISIONICH KOMITAHUEH MOCIE JaThl
3aBepieHHs (OKOHYaHUs) popMHpoBaHUs (POHMA, ONMpeAessieTcsl MyTeM JIeIEeHUsI CYMMBbI JEHEXHbBIX
CPEICTB Ha pPACYETHYIO CTOMMOCTb WHBECTULIMOHHOIO Iasi, OMNPEIEJICHHYI0 Ha pabouyuil JeHb,
IIPELIECTBYIOIIUI JTHIO BbIJAYN WHBECTUIIMOHHBIX 1AEB.

B unensx nanHoro mnyHkra Hactosumx [IpaBuwsl SKBUBaJIEHT CYMMBI JIEHEXKHBIX CpEACTB,
BKJIFOYEHHBIX B cocTaB (oHna, ompenensercs B Jomnapax CIIA mo OupkeBoMy KypCy 3aKpbITHS
(TOM) TIAO MockoBckass bupka Ha paboumii JeHb, MPEINICCTBYIONIMNA JHIO BbIIaYH
MHBECTULIMOHHBIX NaeB. B cioyyae oTcyrcTBus OupxeBoro kypca 3akpeitust (TOM) ITAO MockoBckas
bupxa Ha ykasaHHyIO HaTy, HCIONb3yercs OupskeBoi Kypc 3akpeitusi (TOD) ITAO MockoBckas
bupxa Ha 3Ty xe mary. Ecnu Ha ykasaHHYyIO JaTy HE ONPEACISIOTCS OUpXKEeBbIE KYpPChl 3aKPBITHS
TOM u TOD ITAO MockoBckast bupika, s 1ieneit HacTosmiero myHkTa [IpaBui, mpuMeHsercs: Kype
banka Poccuu Ha 3Ty *e narty.

XIV. Iloramenne NHBECTUIIMOHHBIX TaEB

73. TlorameHne WHBECTHIIMOHHBIX IA€B MOXKET OCYLIECTBIATHCA MOCIE JaThl 3aBEpLICHUS
(oxoHuanust) opmupoBanus GpoHAA.
74. TlorameHne WHBECTHIIMOHHBIX TAa€B OCYIIECTBIISAETCS HAa OCHOBAaHMU TpeOOBaHUHI 00 uX
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MOTAIlICHNUH, a B CIy4yae mpeKpamieHus (oHa - He3aBUCHUMO OT 3asBJICHUS TaKUX TPEOOBAHMIA.

75. TpeboBaHus 0 MOTaNICHUU HHBECTHIIMOHHBIX MMAEB MOAAOTCS B (JOpME 3asBKU Ha MOTAIICHUE
WHBECTHIIMOHHBIX TTa€B, COACpIKaIIeh 00s3aTe/IbHBIC CBEJCHUS, MPEIYCMOTPEHHBIE MPUIIOKEHHEM K
HactosmuM [IpaBunam.

3asBKM Ha MOTAIICHUE MHBECTUIIMOHHBIX ITaeB HOCAT O€30T3hIBHBIN XapaKTep.

3asBKM Ha MOTalIeHUE NTHBECTULIMOHHBIX M1aeB MOJAI0TCS B CICIYIOIIEM MOPSJIKE:

3asBKM Ha TMOTalleHUEe WHBECTUIMOHHBIX I1a€B TMOJAIOTCS YINOJHOMOYEHHBIMH JIUIIAMHU,
cocTaBlIeHHBIMU TI0 (hopme mprtokenus Ne 3 k HacTosmuM [IpaBunam, B ynpaBIsOIIYI0 KOMIIAHUIO B
MMMCHbMEHHOM BHJIE.

3asiBKM Ha TOTAIICHHE WHBECTHIIMOHHBIX I1aeB, COCTaBJICHHBIE MO (popme mpriiokenus Ne 4 k
HactosmuM [lpaBwiam, momarOTCs B YHOPABJISIONIYI0 KOMIAHWIO HOMHUHAJIBHBIM JIepKaTelieM B
HHTEpPECcaxX YIOJIHOMOYEHHOIO JIULA B TUCbMEHHOM BUJIE.

3asBKM Ha MOTalieHUe WHBECTUIIMOHHBIX IMaeB, MpaBa Ha KOTOPHIE YUYUTHIBAIOTCS B PEECTpE
BJIAJICNIBLIEB MHBECTUIIMOHHBIX MAa€B Ha JIMIEBOM CYETE, OTKPHITOM HOMHUHAIBHOMY JIEpKATEIIIO,
MOJAIOTCS 3TUM HOMHUHAJIBHBIM JE€pKaTeJeM MpH YCIOBUU, YTO 3TH HMHBECTUI[MOHHBIE Iau
MPUHAJICKAT YIIOJTHOMOYEHHOMY JIMILY.

3asBKM Ha TMOTalleHue HWHBECTHIIMOHHBIX TaeB, MOTYT OBbIThb HalpaBieHbl HOMHUHAIbHBIM
JepKaTelIeM TTOCPEACTBOM AJICKTPOHHOW CBSI3M B YIPABJISIOIIYI0 KOMIIAHUIO B (hOpPME IJIEKTPOHHOTO
JOKYMeHTa, 3aBepeHHoro D1, mpu oIHOBPEMEHHOM COOJIO/IEHUU CIIEAYIONIUX YCIOBUH:

- HOMMHAJIBHBIA JAEpKATelIb HANpPaBIAET 3asBKA HA MOTAIICHUE WHBECTULUHOHHBIX MAEB IO
cucreme OJIO, ywacTHMKamMHu (IIOJIb30BATEISIMH) KOTOPOHM SBIAIOTCA JaHHBIH HOMUHAIBHBIN
JiepKaTeNb W YIOPaBIAOIIAS KOMIIAHUS, B COOTBETCTBUM C HOPMATUBHBIMH IPABOBBIMHU AKTaMH
Poccutiickoit ®deneparuu, Hactosmumu [IpaBunamu u cornamenueM 06 2]10;

- 3as7BKa Ha TOTAlllCHUE WHBECTHIIMOHHBIX IaeB HaIpaBiieHa MO ¢GopMe, IPeaTyCMOTPEHHOM
Hactosimumu [IpaBunamus;

- 3as1BKa Ha MOralieHue MHBECTUIIMOHHBIX MMaeB nojanucana D11 HOMUHAIBEHOTO JepKaTers.

Jlatoi ¥ BpeMEHEM IIOJIyYEeHMS YIPaABILAIOLIECH KOMIIAHWEH 3asiBKM Ha IIOralleHUe
WHBECTULIMOHHBIX MA€B, MOJAHHON HOMUWHAJIBHBIM JIEPHKATEIEM IMOCPEICTBOM 3JIEKTPOHHON CBA3H,
CUMTAETC J1aTa U BpeMs MOJIyUYEeHUS] HOMUHAIBHBIM JEPKATENEM ITOATBEPKICHUS O €€ ITOCTYIUIEHUU B
YIPABIISIOLIYI0 KOMITAHHIO.

B cmywae orTkasa B mnpueMe 3asBKM Ha IOTAlIEHUE WHBECTULHMOHHBIX IA€B, ITOJAHHOMU
HOMMHAJIBHBIM JI€pKATEJIEM MOCPEICTBOM AJIEKTPOHHOW CBSA3M, Ha OCHOBAHUAX, MPETYCMOTPEHHBIX
HacTosmumu [lpaBunamMu u (Wiau) JEHCTBYIOIIMM 3aKOHOJATeNnbcTBOM Poccuiickoit ®Deneparuu,
MOTHBHUPOBAHHBIN OTKa3 HAIIPABJISIETCS YIPABIISIONIEH KoMmanuei nmocpenctsom JJ10.

3asiBKM Ha TMOTallleHUE MHBECTULIMOHHBIX IaeB, HAMpaBICHHBIC dJIEKTPOHHON MOYTOH, (pakcom
WA KypbepOM, HE IPUHUMAKOTCA.

76. Ilpuem 3asBOK Ha TMOTallleHHE MHBECTULIMOHHBIX I1A€B OCYIIECTBISIETCS CIEAYIOIIUM
o0OpazoM:

Cpok mpuema 3asiBOK Ha NOTalllEeHWEe HWHBECTHUIMOHHBIX I1a€B OCYILECTBIAETCS B TEUCHUE
OTpe/ieNIEHHBIX MEPUOJIOB, CPOK KOTOPBIX COCTaBIIsIeT 1(0ANH) AEHbD.

Cpok mpuemMa 3asBOK Ha IMOTAllIEHNEe WHBECTUIIMOHHBIX TMAeB MOCJe 3aBepIICHUS (OKOHYAHUS)
dhopmupoBanus GHOHIA HACTYNAET KaXKIbIH pabOUunii 1EHb.

77. 3asBKH Ha MOTAIlIEHUE NHBECTUIIMOHHBIX 11A€B IOIAI0TCS:

YIPaBIIAOIEH KOMITAHUH.

78. Jluia, KOTOpble B COOTBETCTBUU C HAacTOSIIMMHU [IpaBuiaMu MOTYT MPUHUMATh 3asBKH Ha
puoOpeTeHne MHBECTUIIMOHHBIX IMAaeB, MPUHUMAIOT TAKXKE 3asSBKH Ha TOTAIICHUE WHBECTHIIMOHHBIX
MaeB.

79. B mpueme 3asBOK Ha TIOTAIlICHWE WHBECTHUIIMOHHBIX TACB OTKA3bIBACTCS B CIICIYIOIIMX
Cy4asx:

1) HecoOOIeHNE TTIOPSIKA TTOa9H 3asBOK, YCTAaHOBJICHHOTO HacTosmumMu [IpaBunamus;

2) mojaya 3asBKM Ha IOTallleHHe WHBECTUIIMOHHBIX MMAaeB, MPUHAJICKAIIUX JHILY, KOTOPOE HE
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SBJIACTCS YIIOJTHOMOYEHHBIM JIUIOM;

3) mnpuHsATHE pemeHuss 00 OJHOBPEMEHHOM IPHOCTAHOBJICHUH BbIAYM W TOTALICHHUS
MHBECTULIMOHHBIX I1AEB;

4) BBeaenue bankom Poccum 3ampera Ha NOpOBEIEHHUE ONEpalMid MO  MOTalleHUI0
MHBECTULIMOHHBIX M1aeB U (WJIK) NPUHATHIO 3aBOK Ha ITOrallleHue MHBECTUIIMOHHbIX 1aeB;

5) BOBHUKHOBEHHE OCHOBAHUS JJIs IpeKpanieHust GoHa;

6) mojauya 3asBKM Ha IOrallleHHMEe WHBECTHLMOHHBIX IAeB 10 JaThl 3aBepIUEHHs (OKOHYaHMs)
¢dbopmupoBanus GpoHfa;

7) uHble citydau, nperycMoTpeHHble depepanbHbIM 3aKOHOM «O0 MHBECTHULIMOHHBIX (POHIAX».

80. IlpunsThIe 3afBKM Ha IOTAIIEHWE WHBECTUIIMOHHBIX MAEB YOBJIETBOPSIOTCS B Ipeaesax
KOJIMYECTBA MHBECTULMOHHBIX I1a€B, YYTCHHBIX Ha COOTBETCTBYIOLIEM JIMIIEBOM CYETE B PEECTpe
BJI4/I€TIbLIEB NHBECTUIIMOHHBIX I1AEB.

81. B ciywae eciu 3asBKa Ha IOralleHHEe WHBECTULMOHHBIX I1a€B, NPUHATAs 10 MPOBEACHUS
Npo0JIeHUS] UHBECTULIMOHHBIX NIAEB, MOJUIEKUT YJOBIETBOPEHHUIO I1OCIIE €r0 IIPOBECHUS, TaKas 3asiBKa
YIIOBJIETBOPSIETCS B KOJINYECTBE MHBECTUI[MOHHBIX [1A€B C YUETOM JAPOOJICHUS.

82. [oramenne NHBECTUIIMOHHBIX 1TA€B OCYIECTBIISIETCS ITyTEM BHECEHHUS 3aITUCEH IO JTMLEBOMY
CUETYy B PEECTpE BJIa/EIbLIEB HUHBECTUIIMOHHBIX I1ACB.

83. Iloramenne MHBECTUIIMOHHBIX 1Ta€B OCYLIECTBISIETCS B TeUeHUE He Ooiee 3 (Tpex) paboumx
JHEH ¢ JaThl OKOHYaHUS CPOKa MPHEMa 3asBOK Ha NOTaIlleHUE NHBECTULIMOHHBIX I1AEB.

XV. Brinsiata neHexHOM KOMIIEHCAIUN

84. Pa3mep [eHeXXHOM KOMIEHCAllMM, MOJUIeXkalleil BblIIUIATE B Cly4yae IOTalleHUs
WHBECTULMOHHBIX NAEB, ONPEJEISIETCS HAa OCHOBE PAacUE€THOM CTOMMOCTM MHBECTULIMOHHOIO Ias Ha
JIEHb OKOHYAaHMs CPOKa IpUEMa 3asBOK Ha MOTrallleHUE MHBECTULIMOHHBIX 1a€B.

85. BrluiaTa 1eHe)KHOM KOMIICHCAIIMH TP TIOTallIeHUH WHBECTUIIMOHHBIX T1a€B OCYIIECTBIISECTCS
3a CYET JIEHE)KHBIX CPEJICTB, COCTABIIAIOMNX (POHJ, ecli HHOE He npenycMoTpeHo [TpaBunamu.

B cnyyae HeZoCTaTOYHOCTH YyKa3aHHBIX JIEHEKHBIX CPEACTB JJIs BBIIUIAThl JACHEKHOU
KOMIIEHCAIMH YIPaBIIAIONIAs KOMIIAaHUS 00s13aHa MpoAaTh HHOE UMYIIECTBO, cocTaBisoniee Goua. o
MpOJaXH HTOr0 MMYIIECTBA YINpaBJAIOIIas KOMIIAHUS BIpPaBE MCHOIb30BaTh [UIsl MOTAIICHUS
MHBECTULIMOHHBIX 11a€B CBOU COOCTBEHHBIE IEHEKHbIE CPEICTBA.

86. Brimara neHe)XHONH KOMIEHCAIIMKM OCYLIECTBISIETCS B pyOJsiX, MyTeM €€ MepeurciIeHus Ha
0aHKOBCKUH CYET JIMIIa, KOTOpOMY ObLIM MOTalleHbl MHBECTUILMOHHBIE Mau. B ciyyae eciau y4er npas
Ha MOTalleHHbIE HHBECTUIIMOHHBIE [1al OCYIIIECTBIISJICS Ha JIMIIEBOM CUETE HOMUHAJILHOTO JIepKaTes,
BBIIUIATA JCHE)KHOM KOMIIEHCALIMM MOXET TaKK€ OCYLIECTBIIATHCA IIyTEM €€ IEPEUYUCIICHUs Ha
CHELUAJIBHBIN IETTO3UTAPHBIN CUET 3TOT0 HOMUHAIBHOTO JIepKaTEII.

Jns ueneit pacuera JEHEKHOW KOMIIEHCAIMM, BBIIUIAYMBAEMOW B pYOJsAX, HCIONb3YyeTCs
oupxeBoil kypc 3akpbiTus (TOD) [TAO MockoBckas bupka Ha pa®ouuii neHb, MpeAIIECTBYIOMNN
JHIO ee BbIUIaThl. B ciydae orcyrctBust OupxkeBoro kypca 3akpwitusi (TOD) ITAO MockoBckas
bupxa Ha ykazaHHy0 Aary ucnoib3dyercs OupskeBoil kypc 3akpbitus (TOM) ITAO MockoBckas
bupsxa Ha Ty *e aary. Ecnu Ha ykazaHHYIO JJaTy HE OIpelensioTcs OupxeBble Kypchl 3akpbitus TOD
u TOM ITAO MockoBckas bupika, s 1eneil pacuera JeHEKHOWM KOMIEHCAMU TPUMEHSIETCS KypC
banka Poccun Ha Ty ke nary.

87. BreimumaTa IeHe)KHON KOMITEHCAIIMH OCYIIECTBIIsIETCs B TeueHue 10 (necatn) pabodnx qHEH co
JHS TIOTAllleHUs] WHBECTULIMOHHBIX I1a€B, 332 HCKJIIOYEHHUEM CIIy4yaeB IOTAIIEHHUsS WHBECTUIIMOHHBIX
MaeB IpHU MpeKpameHuu Goxa.

88. OO0s3aHHOCTH TO BBHIJIATE JIEHE)KHOW KOMIICHCALMM CYUMTAETCS MCIOJHEHHOM co JHA
CIHUCAHMSI COOTBETCTBYIOIIEW CYMMBI IEHEKHBIX CpPEACTB ¢ OaHKOBCKOIO Cue€Ta, OTKPBITOrO s
pacyeToB MO ONeparysM, CBI3aHHBIM C JOBEPUTEIbHBIM yIpaBleHHEM (OHIOM, JUIS LesIed BBITUIATHI
JICHEe)KHOM KOMIIEHCAllMU B TIOPSAKE, YCTaHOBIEHHOM HacTosimuMu [TpaBunamu.
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XVI. IlprocTaHoBI€HHE BBIIAYM U MOTALLICHUS
MHBCCTUIIMOHHBIX I1aCB

89. Ympagsroriasi KOMIIaHUs BIIPaBE MPUOCTAHOBUTH BbIIa4y MHBECTHIIMOHHBIX TTacB (OH/IA.

90. Ympasisiromasi KOMIAHKs BIIPaBe OJHOBPEMEHHO IMPHOCTAHOBHUTH BBIJAYy W TIOTALICHHUE
WHBECTUIIMOHHBIX MAeB B CICAYIOIINX CIydasx:

- pacueTHas CTOMMOCTh WHBECTHUIIMOHHBIX T1a€B HE MOJXET OBITh OIpE/EeICHa BCICICTBHE
BO3HUKHOBEHUS 00CTOSITENTLCTB HEMPEO0JIMMOMN CHITBI;

- Iepeiava npae 1 00s3aHHOCTEH perucTpaTopa ApyroMy JIHiLy.

91. Ympasnsromas KoOMIaHus 00s13aHa MPUOCTAHOBUTH BBIJAYy U MOTAIICHHE WHBECTHUIIMOHHBIX
MaeB HE MO3JHEEe IHs, CICIYIOIIEro 3a JHEM, KOrja OHa y3Halla WIM JIOJDKHA Oblla y3HAaTh O
CIIEYIOIIUX OOCTOSATEIhCTBAX:

1) npuocTaHOBIIEHHE  JEHCTBHS  WJIM  aHHYJUpOBaHHWE  (IpeKpalleHue  JICHCTBHS)
COOTBETCTBYIOIIEH JUIIEH3UN PETHCTPATOPa JINOO MPEKpaIieHne JOrOBOpa ¢ PErHCTPaToOpOM;

2) aHHynMpoBaHWE (TPEKpalICHUE JCHCTBUS) COOTBETCTBYIOLICH JIMIICH3UM, BBIJIAHHOW
VIPABIISAIONIEH KOMITAHUH, CIICITHATM3UPOBAHHOMY JICTIO3UTAPHIO;

3) HEBO3MOXKHOCTb ONPEACICHHUS CTOMMOCTHA aKTUBOB ()OHJA 1O NMPUYHHAM, HE 3aBUCSIIUM OT
YIPABISIIOLIEH KOMITAHUY;

4) uHble ciydau, npeaycMorpenHbie denepanbHbIM 3aKkoHOM «O0 MHBECTUITMOHHBIX (DOHIAX.

XVII. Bo3narpaxaeHust 1 pacxo/ibl

92. 3a cuer UMYILECTBA, COCTABIISIIONIET0 (POH, BHIIJIAUMBAIOTCS BO3HATPAXKICHUS:

- ympamisromeii komnanuu B pasmepe 0,45 (HOMS HeNbIX COPOK MSATH COTBHIX) IMPOLEHTA
CPEAHEro/I0BOl CTOMMOCTH YMCTBIX aKTHBOB (OHJa (HAJIOrOM Ha J100AaBJIEHHYIO CTOMMOCTb He
oOmnaraercsi);

- CIIEUAIN3UPOBAHHOMY JIETIO3UTAPHIO, pETUCTpAaTOpy U Oupxe B pasmepe He 6onee 0,05 (Homns
LENbIX MSTh COTHIX ) MPOLIEHTA OT CPEAHET010BO CTOMMOCTH YUCTHIX aKTUBOB (hOH/IA.

93. BozHarpaxJeHHe yNpaBIAOLICH KOMIAHUM HAYUCISETCS €XKEMECAYHO, B IOCIEAHUN
paboumii 1eHb KaXKI0ro Mecs1a, U BhIIJIAYUBAETCS B CPOK HE Mo3aHee 15 (maTHaauaTtn) pabouux 1Hen
C JIaThl €T0 HAuYMCJIEeHUs B pyousx no Kypcy L1b Ha naTy BbIIIaThI.

94. BozHarpaxIeHWe CHEIHATU3UPOBAHHOMY JCTIO3UTAPUIO, PErHCTpaTopy W Oupke
BBIIUIAYMBAECTCSI B CPOK, IPEAYCMOTPEHHBIM B JIOTOBOpax YyKa3aHHBIX JHI[ C YIPaBIAIOIIECH
KOMITAHUEM.

95. 3a cuer MMYyILECTBa, COCTABIISIONIErO (OHJ, OIJIAUYMBAIOTCS CIENYIOIIUME PacCXOabl,
CBSI3aHHBIE C JOBEPUTENbHBIM YIIPaBICHUEM YKa3aHHBIM UMYIIECTBOM:

a) orulata yciIyr OpraHu3aluii, HHAUBUAYAJIBHBIX MPEANPUHUMATENEH MO0 COBEPLICHUIO CAEIOK
3a cyeT uMyilecTBa GoHIa OT UMEHHU 3TUX OpraHu3alui, MHIUBUIYaIbHBIX NMpEANpUHUMATENEeH WIN
OT UMEHU YIIPABJIAIOIIEH KOMIIAHUMY;

0) omnata ycCIyr KpeOUTHBIX OpraHH3alil MO OTKPBITUIO OTIAEIBHOrO OaHKOBCKOTO CcYeTa
(cueToB), mNpeqHA3HAYEHHOIO (MpEeAHA3HAYEHHBIX) I pacdyeToB IO ONEpanusM, CBSI3aHHBIM C
JIOBEPUTENIbHBIM YIIPaBICHUEM MMYIIECTBOM (OHAA, MPOBENEHUIO ONepaluil MO0 3TOMY CYETY
(cueram), B TOM uHMCIe oOIIaTa yCIyr KPEAMTHBIX OpPraHMU3allMid 10 MPEIOCTABICHHIO BO3MOKHOCTH
YIpaBISAOLIEd KOMIAaHUHM HCIOJIb30BaTh 3JEKTPOHHBIE JOKYMEHTHI MPH COBEPIICHUU OMepanuil 1o
yKa3aHHOMY CUeTy (cueTam);

B) pacxojpl CHEHUATM3UPOBAHHOTO JEMO3UTapus IO OIUlaTe YCAyr IPYIHX JelOo3UTapHeB,
MIPUBJICUEHHBIX UM K HCHOJIHEHUIO CBOMX O0S3aHHOCTEH MO0 XpaHEHHIO U (WJIK) YUeTy MpaB Ha LIEHHbIE
OyMmaru, COCTaBJSIOIIME HMMYHIECTBO (OHAA, PACXOMbl CIEHUATU3UPOBAHHOTO JIEMO3UTApUs,
CBSI3aHHBIC C OINEPALMSAMH IO MEPEeXOJy MpaB Ha yKa3aHHbIC IICHHbIE OyMaru B CHUCTEME BEACHUS
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peecTpa BIAAEIbIEB ILEHHBIX OyMmar, a TakXe pacxoAbl CHELHAIM3HPOBAHHOIO JEHNO3UTAPHUS,
CBSI3aHHBIC C OIUIATOM YCIYT KPEIUTHBIX OpPraHM3alMil 10 OCYIIECTBICHUIO (YHKIMHA areHTa
BAJIOTHOTO KOHTPOJIA IIPH IPOBEACHHUM OIEpPAlMA C JCHEKHBIMH CPEICTBAMM, IOCTYNHMBIIUMHU
CTNELUANTU3UPOBAHHOMY JETIO3UTAPUIO U MOJISKAIMME MIEPEYHCICHUIO B COCTaB UMYyIecTBa (OHA,
a TaKoKe 110 NePEBOlY ITUX JICHEXKHBIX CPE/ICTB;

I) pacxoipl IO OIUIaTe€ YCIyr KIWPUHTOBBIX OpraHU3aluil IO OIpPENEICHUI0 B3aMMHBIX
00513aTeNIbCTB MO CIENIKaM, COBEPIIEHHBIM C UMYLIECTBOM (OHJA, €CIIM TaKUE YCIYTHM OKa3bIBAIOTCS
YIPaBISIOIEN KOMIIAHUH;

J1) pacxojpl, CBSI3aHHBIE C OCYIIECTBICHHWEM IpaB, YAOCTOBEPEHHBIX IIEHHBIMH Oymaramu,
COCTABIISFOLIMMH MMYILIECTBO (POH/IA, B YACTHOCTH, MOYTOBBIC MM MHBIC aHAJOTHYHBIE PACXOJBI I10
HaIpaBJICHUIO OrOJIIETEHEH I TOJI0COBaHUS;

€) pacxoapl IO ymjgaTe oOsA3aTeNbHBIX IUIATE)KEHW, YCTAaHOBIEHHBIX B COOTBETCTBUH C
3aKOHOAATeNbCTBOM Poccuiickoil denepanuu HIM HHOCTPAHHOIO TOCYJAapCTBa B OTHOILUIECHUU
uMymiecTBa (GOHA WIH CBA3aHHBIX C ONEPALUSIMH C yKa3aHHBIM UMYIIECTBOM;

) pacxo/ipl, BO3HUKIINE B CBSI3U C Y4acTUEM YIPABIAIOIIEH KOMIIAHUU B CYAEOHBIX CIIOpax B
KAauecTBE MCTIA, OTBETUMKA, 3asBUTENI WM TPETHEro JIMLA MO HMCKaM M 3asBICHUSIM B CBSI3H C
OCYILECTBICHUEM JESATEIbHOCTH 10 JOBEPUTEIbHOMY YIPABICHUIO UMYILIECTBOM (OH[A, B TOM YHCIIE
CYMMBbI CYJIEOHBIX M3AEPKEK U TOCYJapCTBEHHOW MOILIMHBI, YIJauWBAaE€Mble YIPaBIISIOIIECH
KOMIIaHUEH, 33 UCKIIIOUEHUEM PACXO0I0B, BO3HUKILIUX B CBSA3U C YYaCTUEM YIPABIAIOLIECH KOMIAHUU B
CyIeOHBIX CIOpaxX, CBA3aHHBIX C HAPYLIEHUEM IIpaB BIIAJENIbLIEB HWHBECTULMOHHBIX IIA€B 110
JI0TrOBOpPaM JIOBEPUTEIBHOIO YIIPABICHHSI UMYILLIECTBOM (OH/IA;

3) pPacxo/ibl, CBA3aHHbIE C HOTAPUAJIBHBIM CBUJETEIILCTBOBAHUEM BEPHOCTH KONMHUHM HACTOSILIUX
IIpaBun, MHBIX JOKYMEHTOB M MOAJMHHOCTH MOJNMCH Ha JOKYMEHTaX, HEOOXOAMMBIX s
OCYIIECTBIICHHSI JOBEPUTEIHHOTO YIPABJICHUS UMYIIECTBOM (HOH/IA.

VYrpasistomas KOMIIaHUs. HE BIPaBe BO3MELIATh 3a CYET UMYIIECTBA, COCTABJIAIOIIEIO (OHI,
pacxo/ipl, TIOHECEHHBIE €10 32 CBOM CYET, 32 MCKIIOYEHHEM BO3MEIICHUS CYMM HAJIOTOB, OOBEKTOM
KOTOPBIX SIBJISIETCSI MMYILECTBO, COCTaBisitolliee (OHA, W 00sA3aTeNbHBIX IUIATeKeH, CBSI3aHHBIX C
JIOBEPUTENIbHBIM YIIPaBICHUEM MMYIIECTBOM (OHAA, a TaKKe pacxoJ0B, BO3MEUIEHHE KOTOPBIX
npenycmorpeno depepanbHbIM 3aKOHOM «O0 HHBECTULIMOHHBIX (OHIAX.

MakcuManbHBbIi pa3Mep pacxoJ0B, MOICKAIUX OIUIATE 33 CYET MMYLIECTBA, COCTABIAIOLIETO
¢GoHJ, 3a UCKIIOYEHHUEM HAJOrOB M MHBIX O0S3aTENIbHBIX IJIATEKEH, CBSI3aHHBIX C JIOBEPUTEIbHBIM
ynpasieHueM ¢onaom, coctasiser 0,04 (HONSI LENBIX YEThIPE COTHIX) IMPOLIEHTA CPEIHEr0J0BOI
CTOMMOCTH YHCTBIX aKTMBOB (DOHIA, OIpenessseMOold B IMOpPSJIKE, YCTAaHOBJICHHOM HOPMAaTHBHBIMHU
aKTaMu B cepe (PHAHCOBBIX PHIHKOB.

96. Pacxojpbl, HE IpeAyCMOTpEHHBIE MyHKTOM 95 Hactosmux [IpaBui, a Takke BO3HarpaxjaeHue
B YaCTH MPEBBIIIEHHUS pa3MepoB, yKa3aHHBIX B MyHKTe 92 HacTosimux [lpaswm, wiun 0,5 (HOMS meibIx
IATh JECSATHIX) IMPOLEHTAa CPEIHEroJ0BOM CTOMMOCTH YHCTBIX AaKTMBOB (POHAA OCYLIECTBISIOTCS
YIpaBIsOLIEH KOMIaHUEN 3a CYET COOCTBEHHBIX CPEJICTB.

97. Ynnara HEYyCTOWKM M BO3MEIIEHUE YOBITKOB, BO3HMKIIMX B pE3yJIbTaTe HEUCHOJIHEHUS
0053aTeNBCTB 1O JOTOBOPaM, 3aKIIOYEHHBIM YIPaBIIAIOIIEH KOMIAHUEH B KauecTBE JOBEPUTEIHHOIO
yIpaBJIsoOMero (OHIOM, OCYHIECTBISIOTCS 3a CUYeT COOCTBEHHOTO HWMYIIECTBA YIPABISIOLICH
KOMITaHUH.

XVIII. Onpenenenue pacyeTHON CTOUMOCTH OJHOTO
VMHBECTULIMOHHOTI'O TIast

98. CtoumocCTh YHMCTBIX aKTHBOB (oHAa ompexaensercs B aosapax CIIA B mopsake U Cpokw,
MpelyCMOTPEHHbIE HOPMAaTUBHBIMU aKTaMU B cdepe (GUHAHCOBBIX PHIHKOB.

PacueTHast cCTOMMOCTH OHOTO MHBECTULIMOHHOTO Tasi ONPEAENIAETCS MMYyTEM JIEIIEHUsS] CTOUMOCTH
YHUCTBIX AaKTUBOB (OHJIA HA KOJIMYECTBO WHBECTUIIMOHHBIX MAaeB IO JAaHHBIM peecTpa BIaJelblLEB
MHBECTULIMOHHBIX 1aeB (POHa HA MOMEHT OIIPE/ICICHNUS paCU€THONH CTOMMOCTH.
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XIX. Onpenenenue pacueTHON 1IEHbI HHBECTUIIMOHHOTO T1ast

99. PacueTHas 1leHa MHBECTHLIMOHHOIO Ias ONpEAEIseTCcs B COOTBETCTBUU C TPEOOBaHHUSIMHU
HOPMATHBHBIX aKTOB B chepe (MHAHCOBBIX PHIHKOB.

Omnpeznensier pacyeTHyIO LIEHy HHBeCTHMLHMOHHOro mnas IlyGnnyHoe akuuoHepHOe OOIIECTBO
«Mockosckas bupxa MMBB-PTC».

XX. Undopmarnus o ponze

100. VYmpapnstomas kKommanus oOs3aHa B MecTax IpHeMa 3asBOK Ha MNpHOOpeTeHHe |
[OTallleHUe MHBECTULMOHHBIX I1a€B MPENOCTABIATh BCEM 3aHMHTEPECOBAHHBIM JIMLAM IO HX
TpeOOBaHUIO:

1) IlpaBuna, a Takke NOJHBIA TEKCT BHECEHHBIX B HUX W3MEHEHWH, 3aperucTpUpPOBAHHBIX
bankom Poccum;

2) IlpaBuiia ¢ yueToM BHECEHHBIX B HUX U3MEHEHUH, 3apeructpupoBanHbix bankom Poccuu;

3) mpaBuia BEACHUS PeecTpa BIIAEIbIIEB MHBECTUIIMOHHBIX MACB;

4) cripaBKy O CTOMMOCTH UMYIIIECTBA, COCTABIIAIOLIETO (POH, U COOTBETCTBYIOIINE MPUIIOKEHUS
K HEii;

5) copaBKy O CTOMMOCTM 4YHMCTBIX aKTUBOB (DOHJA M PACYETHOM CTOMMOCTH OJHOIO
WHBECTULIMOHHOTO Tas 110 TMOCJIEAHEH OLIEHKE M COOTBETCTBYIOIINE MPUIIOKEHUS K HEH;

6) OamaHC HWMYIIECTBa, cOCTaBisomero (oHa, Oyxraarepckyro ((pUHAHCOBYIO) OTYETHOCTHh
VIPABIAIOMIEH KOMIIAaHUH, OyXraiTepckylo ((UHAHCOBYIO) OTYETHOCTh CIEHHUAIM3HPOBAHHOTO
JIeTI03UTapusl, ayJUTOPCKOE 3aKJII0OUEHHE O OyXranTepckoil ((prUHaHCOBOM) OTYETHOCTH YIPABIISIOIIEH
KOMITAaHWY TTa€BOTO MHBECTHIIMOHHOTO ()OH/Ia, COCTABICHHBIE Ha TIOCIEIHIOI OTYETHYIO JaTy;

7) otuer o mpupocte (00 YMEHBLIEHWH) CTOMMOCTH HMMYILIECTBA, COCTABISIOLIET0 (OHJ, IO
COCTOSIHUIO Ha IOCIIETHIOI0 OTYETHYIO JIaTy;

8) cBel€HUS O BO3HArPAXKACHUHU YIPABJAIOIIEH KOMIIAHMM, PAacXOAax, OIJIaue€HHBIX 3a CUeT
MMYIIECTBA, COCTABISAIONIETO (DOH]I, IT0 COCTOSIHHIO HA TOCIICAHIOI0 OTUYETHYIO /IaTy;

9) cBeneHHs] O MPUOCTAHOBICHUHM M BO30OHOBJIEHUM BBIAAYM U MOTAIIEHHs WHBECTHIIMOHHBIX
MaeB ¢ yKa3aHWeM IMPUIHH IPUOCTAHOBIICHHUS;

10) cnucok meyaTHbIX W3JaHUNA, WH(POPMALMOHHBIX areHTCTB, a TAKXKE aJpec CTPaHMIbI B
MH(POPMAIIMOHHO-TEJICKOMMYHUKAITMOHHOW ceTn  «MHTepHeT», KOTOphle WCIONB3YIOTCS IS
PacKpbITUs HHPOPMALIUH O IEATEILHOCTH, CBA3aHHOM C I0BEPUTENILHBIM YIIpaBIeHHEM (OHIOM;

11) uHble HOKYMEHTHI, cojaepkaiue MH(GOPMAIMIO0, PACKPBITYIO YIPAaBJISAIOLIEH KOMIaHUEH B
COOTBETCTBUM ¢ TpeboBaHusimMu DenepanbHoro 3akoHa «OO WHBECTULMOHHBIX (OHAAX,
HOPMATHBHBIX aKTOB B cepe PHUHAHCOBHIX PHIHKOB U TPABUIL.

101. Uudopmaruss 0 BpeMEHHM Hadajla ¥ OKOHYAHHUS IpUeMa 3asBOK B TEUEHHUE JHS IMpHeMa
3asBOK, O CJIy4JasiX MPHOCTAHOBIICHUS U BO30OHOBIICHHS BBIIaYH U TIOTAIICHUS MHBECTUIIMOHHBIX T1aeB,
0 MECTe HaXOXKIECHHS IyHKTOB IpHEMa 3asBOK, O CTOMMOCTH YHMCTHIX aKTUBOB ()OHJA, O CyMMe, Ha
KOTOPYIO BBIIAETCS OJIMH MHBECTULIMOHHBIN Iald, U pa3Mepe JCHEKHONW KOMIIEHCALUH, MOJIekKAIIEH
BBIIJIaTE€ B CBS3M C MOTAlllEeHHEM OHOI0 WHBECTHIIMOHHOTO Mas Ha MOCJETHIOI OTYETHYIO JIaTy, O
METOZIC OTpEACTICHUS PACYCTHOW CTOMMOCTH OJHOTO WHBECTHUIIMOHHOTO Iasi, O CTOMMOCTH YHCTBIX
aKTHBOB B pacyeTe Ha OJMH MHBECTUIIMOHHBIN Mall Ha MOCJIEIHIOI OTUETHYIO JaTy, O Haj0aBKax W
CKUJIKaX, MHUHHMAJIBHOM KOJMYECTBE BBIAABAEMBIX WHBECTHUIIMOHHBIX I1a€B, MUHUMAJIHHOH CyMMe
JICHEeXKHBIX CpEJICTB, BHOCHUMBIX B (OHJI, M O TMpeKpalieHuu (oHIa JOHKHA TPeroCTaBIAThCS
VIIpaBIISONIEH KOMIaHUEH 10 TeNeOHY WITH PACKPBIBATHCS HHBIM CITIOCOOOM.

102. VYnpasinsromas KOMITaHUS o0s13aHa pacKpbIBaTh uHpOpMaIUIO B
HH(POPMAIIMOHHO-TEICKOMMYHHKAaIMOHHOM ceTr «HTepHeT» Ha caiite: https://www.tinkoffcapital.ru.

Wudopmanus, moiexamiasi B COOTBETCTBUM C HOPMATUBHBIMU aKTaMH B cepe (pUHAHCOBBIX
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PBHIHKOB OITyOIMKOBAaHWIO B II€YAaTHOM W3JaHWH, myoOnukyercss B «lIpunoxenun k BecTHHKY
denepanbHO C1yXO0bI IO (PUHAHCOBBIM PHIHKAM.

XXI. OTBETCTBEHHOCTD YNPABIAIOLIEH KOMIIAHUH,
CIELMAIM3UPOBAHHOIO JETIO3UTAPHS, PETUCTPATOPA

103. Vmpamnsmomas KOMIIAHHWsS HECET Tepel  BIAJACibllaMd WHBECTHIIMOHHBIX I1acB
OTBETCTBEHHOCTh B pa3Mepe peajpbHOoro ymepda B cliydae NPHUYMHEHUS UM YOBITKOB B pE3yJbTare
HapymeHust DexepanpHoro 3akoHa «O0 MHBECTHIIMOHHBIX (DOHIAX», UHBIX (ellepalbHBIX 3aKOHOB U
MpaBWwI, B TOM UYHCJIEC 3a HEMNPAaBUIBHOE OMpEICIICHHEe CyYMMBI, Ha KOTOPYIO BBIIaeTCs
WHBECTULIMOHHBIA Tai, W pa3Mepa JCHEKHOW KOMIICHCAIIMW, TOJISKAIICH BHIIJIATE B CBS3U C
MOTAIICHHEM WHBECTUIIMOHHOTO TIasl.

104. JTonru o o0s13aTeabCTBaM, BO3HUKIIIMM B CBS3U C JOBEPUTEIBHBIM yIIpaBiIeHHUEM (POHIIOM,
MOTANIAOTCS 3a CUET MMYIIECTBa, cOoCTaBisomero Goua. B ciaydae HETOCTAaTOYHOCTH MMYIIECTBA,
COCTaBIISIFOLIETO (POH, B3BICKAHUE MOXET OBITh OOpalIeHO TOJBKO HAa COOCTBEHHOE HMYIIECTBO
YIPaBIIAOEH KOMIIAHHUH.

105. Cnennanu3upoBaHHBIN JACTIO3UTAPHI HECET COMUIAPHYIO OTBETCTBEHHOCTD C YIPABJISIFOIICH
KOMITAaHUEH Tiepe] BIAJCNbI[aMUd WHBECTUIIMOHHBIX I1aeB B CIy4ae HEUCIIOJHCHUS WM
HEHAJUIeKAIETO HWCIOJHEHUS CICHUAIM3UPOBAHHBIM JICTIO3UTAPUEM OOSI3aHHOCTEH IO Y4YeTy |
XPaHEGHUIO MMYIIECTBA, COCTaBIAONIEro (OHI, a TakKe [0 OCYIISCTBICHHIO KOHTPOJIS 3a
pacropsHKEHUEM HMYILIECTBOM, COCTABJISIFOIIUM (DOH, ¥ JCHEXKHBIMH CPEICTBaMH, MEPEIaHHBIMU B
OIIATy UHBECTUIIMOHHBIX TTACB.

106. Perucrparop BO3MeIIaeT JIMIAM, MPaBa KOTOPHIX YYHUTHIBAIOTCS Ha JIMIIEBBIX CUETaX B
peecTpe BIAJENBIICB HMHBECTUIMOHHBIX IMaeB (B TOM YHCJIC HOMHHAIBHBIM JIEpKaTEISIM
WHBECTUIIMOHHBIX TACB, JIOBEPUTEIHHBIM YIPABISIONIMM M HHBIM 3apErHCTPUPOBAHHBIM JIMIIAM), a
TakKe TPUOOpeTaTeNsIM WHBECTHIIMOHHBIX I1a€B W HMHBIM JIUIAM, OOpPATHBIIMMCS MJISI OTKPBITHS
JTUIEBOTO CUYeTa, YOBITKU, BO3HUKIINE B CBSI3U:

C HEBO3MOXXKHOCTBIO OCYIIECTBUTH IIPaBa Ha WHBECTUIIMOHHBIC 1AW, B TOM YHCIIE B PE3yJIbTare
HEMPaBOMEPHOTO CIIUCAHUS HHBECTUIIMOHHBIX MAeB C JIMIIEBOTO CUYETa 3apETUCTPUPOBAHHOTO JIUIIA,

C HEBO3MOYKHOCTBIO OCYIIIECTBUTH MPaBa, 3aKPEIUICHHBIC HHBECTUIIMOHHBIMHU TTasIMH,

C HEOOOCHOBAaHHBIM OTKA30M B OTKPBITHHU JIMIIEBOTO CYETA B YKA3aHHOM pEecTpe.

PeructpaTtop HeceT OTBETCTBEHHOCTh, MPEIYCMOTPCHHYIO HACTOSIIIUM ITYHKTOM, €CIH HE
JOKaXXeT, YTO HaJJIeKallee HCIONHEHHE MM O00s3aHHOCTeH MO BEIEHHUIO peecTpa BIAAeNbIIEB
WHBECTUITMOHHBIX I1ae€B OKa3aJIOCh HEBO3MOXXHBIM BCJIEJICTBHE OOCTOSTEIBCTB HEMPEOIOTUMOUN CHITBI
00 yMBICIIA BIIAJIENblla MHBECTUIIMOHHBIX MTA€B WM WHBIX JIUII, MPEAYCMOTPEHHBIX ab3aIleM MepBbIM
HACTOSIIETO MyHKTA.

VYropaBnsoomas KOMIIaHUS HECeT CYOCHIMApHYI0 C PETUCTPATOPOM OTBETCTBEHHOCTb,
MPETYCMOTPECHHYIO HACTOSIIIAM ITYHKTOM.

107. Vmpapnsiomniass KOMIIaHWs BO3MEIIA€T MPUOOpETaTeNssM WHBECTHIIMOHHBIX IMAa€B WM UX
BJIQJICTbI[aM YOBITKH, IPUYMHCHHBIC B PE3yJIbTaTe HEUCIIOTHEHUS WM HEHAJUIC)KAIIETO HCIIOTHCHHUS
00s13aHHOCTH TIO BbIJaue (MOTAIICHHUI0) NHBECTUIIMOHHBIX TAaeB, €CITU HE JOKAKET, YTO Ha/Jiexaliee
WCIIOJTHEHUE €10 YKa3aHHOW OOS3aHHOCTH OKa3aJloch HEBO3MOXKHBIM BCJICJICTBHE OOCTOSTEIIHCTB
HEMPEeOoAOTUMON CHITBI JIMOO YMBICIIA IPUOOPETATENs U BJIa eIbI[a MHBECTUIIMOHHBIX T1aeB.

108. Vmpansiomas KOMITAaHHS HE HECET OTBETCTBCHHOCTH 3a HEUCIOJNHEHUE WU
HEHa/JIeXkallee UCTIOJHEeHHEe 005S3aHHOCTH, MPEIyCMOTPEHHON MOAMYHKTOM § MyHKTa 28 HACTOSIINUX
[IpaBwi, ecmu HaJUIekallee HCIOJMHEHUE €10 YKAa3aHHOW OOS3aHHOCTH OKa3aJloCh HEBO3MOYKHBIM
BCJIC/ICTBUE OOCTOSITENTLCTB HEMPEOTOIMMON CUbl JTMOO CBS3aHO C HACTYIUIEHHEM OIHOTO U3
CJIEIYIOIIUX OOCTOSITEIHCTB:

- UCKIIOYEHHWE I[IeHHOW Oymarm wu3 oOpamieHus (nenucTtuHr) Ha Toprax [lyOmwmdHoro
akronepHoro obmectBa «MockoBckast bupsxka MMBB-PTCy;

- cyIecTBeHHOe (0oJiee 5 MPOIEHTOB) U3MEHEHNE CTOMMOCTH YUCTHIX aKTUBOB ()OHJIa B TEUCHUU
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OJIHOTO JIHS, CTaBIlI€e CJIEICTBUEM BbIAUH U (MJIM) MOTalleHUs] UHBECTUIIMOHHBIX T1aeB;

- OTCYTCTBHE BO3MOXXHOCTH 3aKJIIOUUTH CJACIKH MO NMPUOOPETEHHIO IIEHHBIX OyMmMar B COCTaB
uMy1iecTBa GOHIA WIH OTUYKJIEHUS EHHBIX OyMmar U3 cocTaBa UMYyIIecTBa JOHA B CBS3U C BHICOKOM
BOJIATHJIBHOCTBIO Ha Toprax [lyOnmuHoro akumonepHoro obOmectBa «MockoBckas bupika
MMBB-PTC» nnu nHOCTpaHHBIX OMPIK, YKa3aHHBIX B moAnyHKTe 1) myHkTa 23.1 HacTosmux [IpaBuin,
1100 B CBSA3M C MHBIMU NMPUYMHAMH, OTPAHUYMBAIOIIUMHE YIPABISIONIYI0 KOMIAHUIO H/UITH OpOKepa B
COBEPILEHUH TAKUX CIIETIOK;

- HEWCIIOJHEHHE WJIM HEeHaJyIeXkallee HCIOIHEHHE OpOKEpOM, MPHUBJICYCHHBIM YIPABISIOMICH
KOMITaHUEH JUIs COBEPIICHUS CIEJOK C MMYIIECTBOM (POHIa, CBOMX OO0SI3aHHOCTEN MO COBEPILICHUIO
C/IETIOK OT UMEHH YIPABIISIONIEH KOMIaHUH (10 JTIOOBIM IPHYHHAM);

- IpekpaieHue pacuera Munekca.

XXII. Ilpekpamienne Gponma

109. ®onp nomwkeH ObITh MPEKPAILICH B cydae, eCiu:

1) npuHsiTa 3asBKa (3asBKM) Ha MOrallleHUEe BCEX HHBECTULIMOHHBIX M1AEB;

2) mpuHATa B TEUEHUE CPOKA, YCTAHOBIEHHOTO Hactosmmmu [IpaBunamu uist mpueMa 3asBOK Ha
MOTAIlICHUEe WHBECTUIIMOHHBIX I1a€B, 3asBKa (3asBKU) Ha TMorameHue 75 u 0OoJjiee MPOIEHTOB
WHBECTUIIMOHHBIX TaeB (OHIAa TPHU OTCYTCTBHM B TEUEHHE STOTO CpPOKAa OCHOBAHHM IS BBIOAYU
WHBECTULIMOHHBIX 1aeB (OH/IA;

3) anHynupoBaHa (IIpeKpaTuiia AeWCTBUE) IMLEH3US YIIPABISAIONIEH KOMIIaHHH;

4) anHynupoBaHa (TIpeKpaTHiia ACHUCTBUE) JUILEH3US CHECIUAIM3UPOBAHHOTO JEMO3UTAPHs, U B
TedeHue 3 (Tpex) MecsIeB C AaThl MPUHATHUS pelIeHHs] 00 aHHYIHUPOBAHUU (IIPEKPALICHUH IEHCTBHS)
JULEH3UM  YIpaBJSIIOLIE  KOMIIaHWEW  HE  MPUHATBI  Mephl [0  Hepefade  Apyromy
CHEIHATM3UPOBAHHOMY JIEMIO3UTAPUI0 aKTUBOB (OHAA Ui UX YydeTa W XpaHEHHs, a Takke IOo
neperaye  JIOKYMEHTOB,  HEOOXOAMMBIX  JJISi  OCYIIECTBJIEHUS  JIEATEJIBHOCTH  HOBOIO
CIELMATIM3UPOBAHHOIO JETIO3UTAPHS;

5) ympasisitoniei KOMIaHuel NPUHATO COOTBETCTBYIOIIEE PEIICHHUE;

6) ympaBisiolled KOMIaHMEH He MCIOMHeHa B TedeHue 15 (mATHaauatv) pabouux THEH
00513aHHOCTB, MTPETyCMOTPEHHASI OYHKTOM 7 IyHKTa 28 HacTosuwmx [IpaBu;

7) VHBECTUIMOHHBbIE ManW (OHJA MCKIIOYEHbl M3 CIHCKA IIEHHBIX OyMmar, IOMYyIIEHHBIX K
OpPraHU30BaHHBIM TOpram, IPOBOJWMBIM BCEMHU POCCUWCKMMM OMpKaMH, YKa3aHHBIMH B HACTOSIIMX
[IpaBunax;

8) HacTymwiM UWHbIE OCHOBaHMs, IpeaycMoTpeHHble @DenepanbHbIM  3akoHOM  «O06
MHBECTULIMOHHBIX (POHAAX.

110. IIpekpamieHue ¢GoHIA OCYIIECTBISETCS B TOPSIKE, MpeaycMOTpeHHOM DenepaibHbIM
3aKOHOM «O0 MHBECTHIIMOHHBIX (POHIAX).

111. Pazmep BO3HaArpa)<aeHus JUIa, OCYIIECTBISIONIETO peKpalieHne GoHaa, 3a UCKIIOYCHHEM
CllyyaeB, yCTaHOBJEHHbIX cTaTheil 31 @PenepanbHoro 3akoHa «OO0 MHBECTHIIMOHHBIX (OHAAXY,
cocrapisier 0,1 (HOJIb LENBIX OJNHA JECATAsH) MPOICHTA CYMMBI JCHEKHBIX CPEJICTB, COCTABIISIONIMX
(OHI ¥ MOCTYMUBIIMX B HETO TIOCIIE PeaTU3allii COCTABISIONIETO €ro UMYILECTBA, 32 BEIYETOM:

1) pa3Mepa 3aJOJKEHHOCTHM TMepell KpeauTopamMu, TpeOOBaHHS KOTOPBIX  JOJIKHBI
YIOBIIETBOPSTHCA 32 CUET UMYILECTBA, COCTABIIAIONIETO (POHT;

2) pa3Mepa BO3HArpakJ€HUM YINpaBiIsIONIed KOMIIAHUU, CIEHUATU3HUPOBAHHOTO JIEMO3UTapus,
peructpaTtopa, OupiK, HAYMCICHHBIX UM Ha JIeHb BOSHUKHOBEHUS] OCHOBAHUsI MpeKpalieHus GoHa;

3) cymMm, TmpegHa3HAYEHHBIX JJS  BBIIUIAThl  JIGHEKHOW KOMIIEHCAIlMU  BJaJeiblam
MHBECTULIMOHHBIX MMAaeB, 3a8BKM KOTOPBIX HA IMOTallleHHe MHBECTUIMOHHBIX MaeB ObUIM NMPHHSATHI J0
JTHSI BOSHUKHOBEHHS] OCHOBAaHMS JIJIs MpeKparieHus Goumaa.

112. uBecTULIMOHHBIE NAW MPH MpeKpalleHu: (HoH/IA MOAIESKAT MOTAIIEHUI0 OJHOBPEMEHHO C
BBITUIATOM JIEHEKHON KOMIIEHcaluu 0e3 npeabsiBiIeHns TpeOoBaHUM 00 UX MorameHuu.

Crpannna 28 u3 34


consultantplus://offline/ref=053021676DE3268DFAEB151B58EB9A39AA77C0225734A3BDB66E5F6A685966D844F2D594EFB656E5195CA5237C96426FB9E0E79D28oCL8P
consultantplus://offline/ref=053021676DE3268DFAEB151B58EB9A39AA77C0225734A3BDB66E5F6A685966D844F2D594EDBF5AB54113A47F38C7516FB4E0E59437C3DF06o9L5P
consultantplus://offline/ref=053021676DE3268DFAEB151B58EB9A39AA77C0225734A3BDB66E5F6A685966D844F2D594EDBF5AB44B13A47F38C7516FB4E0E59437C3DF06o9L5P

XXIIl. BHecenne n3aMeHeH# B IpaBuiIa

113. U3smeneHus, kotopble BHOcsATCS B IlpaBuna, BCTymaroT B CHIy IpH YCIOBUM HX
peructpaunu bankom Poccun.

114. Coobuienne o perucTpanyy U3MEeHEeHuM, Kotopele BHocsTca B [IpaBuiia, packpbiBaeTcst B
COOTBETCTBHUH ¢ TpeboBaHusMH DenepanbHoro 3akoHa «O0 HHBECTUIIMOHHBIX (DOHIAX.

115. N3meHenus, Kortopble BHOcsATCS B IlpaBmiia, BCTymaroT B CHWIy C JaThl PACKPBITUSA
cooOmieHns: 00 WX PerucTpaiy, 3a UCKIOYCHUEM H3MEHEHUH, MPeTyCMOTPEHHBIX MyHKTamu 116 u
117 nacrosmux I1paBun.

116. M3menenusi, kotopsle BHOCATCS B llpaBmia, BCTymamOT B CHIIy 1O HCTEYEHHU OJHOTO
Mecslla CO JAHS PACKPBITUS COOOIIEHUS O PEerucTpaluy Takux n3MeHeHui bankom Poccun, ecinu oHu
CBSI3aHBI:

1) c n3MeHeHreM MHBECTULIMOHHON Aekyapanuu GpoHaa;

2) c yBeIMYEHUEM pa3Mepa BO3HATPAXKACHUS YIPABIISIOMIEH KOMITAHUH, CIICIIHATH3HPOBAHHOMY
JIeTI03UTapUI0, PETUCTPATOPY;

3) ¢ yBenmM4EeHUEM PacXo/0B U (MJIH) PACIIMPEHHUEM TIEPEUHS PACXO0/0B, IMOJISKAIINX OIUIATE 32
CUeT UMYILECTBA, COCTABJIAIOLIETO (POH;

4) ¢ BBeIeHUEM CKHJIOK B CBSI3H C IOTAIICHUEM HHBECTHIIMOHHBIX MACB WM YBEITMYCHUEM UX
pa3mepos;

5) ¢ yBenmM4eHUEM BEIMUYMHBI MAKCHMAIBHOTO OTKIOHEHHS [ICHBI MOKYIKH (TIPOJIAKH)
MHBECTULIMOHHBIX 11a€B, IIyOJIMYHO OOBABISIEMON MapkeT-Meiikepom OuprxkeBoro ¢poHa Ha
OpPTaHU30BAHHBIX TOPraX, MPOBOAMMBIX OUPKEH, OT PACUETHOM LIEHBI OJJTHOTO MHBECTUIIMOHHOTO Tasi;

6) c yMeHbIIEeHHEM 00beMa CIeJIOK C MHBECTULIMOHHBIMU NasiMU Ha MPOBOAUMBIX Oupikeit
OpPTraHU30BAHHBIX TOPraX, COBEPIIAEMBIX MAPKET-MEHKEPOM B T€UCHHUE TOPTOBOTO JIHS, TI0
JTOCTHKEHUH KOTOPOT0 ero 00s3aHHOCTh MapKeT-MelKepa B 3TOT JIeHb NPEKPaIaeTcs;

7) ¢ MHBIMH W3MEHEHHSIMH, MPETyCMOTPEHHBIMA HOPMATUBHBIMH aKTaMH B cpepe (hHHAHCOBBIX
PBIHKOB.

117. V3menenus, kotopsie BHOcATCS B [IpaBuia, BCTymaroT B CHIIy C JIAaThl MX PETHUCTPAIMA
bankom Poccun, ecnu oHM KacaroTcs:

1) u3MeHeHNs] HAaMMEHOBAHUH YIPABIAIONIEH KOMITAHWUH, CHEIAAIN3HPOBAHHOTO JIETIO3UTAPHS,
pEerucTpaTopa, a Tak’ke HHBIX CBEeJIEHHH 00 YKa3aHHBIX JIMIAX;

2) yMeHbBIIEHHs pa3Mepa BO3HATPAKICHUS YIPABISIONICH KOMITAHUH, CHEIHATIH3MPOBAHHOTO
JIeTI0O3UTapusi, PEruCTpaTopa, a TAK)Ke YMEHBIICHUs pa3Mepa U (MJIH) COKpAIleHHs IIEPeuHs pacXoioB,
MOJUIeXKAIUX OIJIaTe 33 CUET UMYIIECTBA, COCTABIISIONMETO (DOHT;

3) OTMeHbI CKMJIOK (Ha10aBOK) WIIM YMEHBIIEHUS UX Pa3MEpOB;

4) uW3MeHEeHWs] HAaWMEHOBAaHHS YIOJHOMOYEHHOTO JIMIA WA OHWpXH, TPETYyCMOTPEHHBIX
[TpaBunamu, MO0 MHBIX CBEIEHUI 00 YIIOJIHOMOYEHHOM JIMIIE MU O OUpIKE;

5) BkioueHus B [IpaBuna cBeieHnit 0 HOBOM YIOJHOMOYEHHOM JIMLIE WIIM HOBOW OUpKe;

6) MHBIX TNOJOXKEHUH, MPETyCMOTPEHHBIX HOPMAaTHUBHBIMH aKTamMu B cdepe (UHAHCOBBIX
PBIHKOB.

XXIV. OcHOBHBIE CBEACHUS O TIOPSIKE HATOTOOOI0KEHHS
JI0XOJI0B THBECTOPOB

118. Hayoroo6noxxeHre JJ0XOA0B OT ONEpaluii ¢ HMHBECTHUIMOHHBIMHM TasMU BIIAJCIIbIIEB
MHBECTUIIMOHHBIX MaeB - GU3NYECKUX JIUI OCYIIECTBIIIETCS B COOTBETCTBUM C IrnaBoii 23 Hamorosoro
kogekca Poccuiickoit @enepauuu. [Ipu aTom ynpasistonas KOMIaHMs SIBJISIETCS HAJTOTOBBIM ar€HTOM.

Hanoroo6noxxenne 10xo010B (MpuObUTH) OT ONepanuii ¢ MHBECTUIIMOHHBIMU TassMH BJIAJICTIHIICB
MHBECTULMOHHBIX [1a€B - IOPUAWYECKUX JIML[ OCYHIECTBIIAETCS B COOTBETCTBUM C IVIaBOM 25
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Hanorosoro koaekca Poccutickoit @enepanuu.

PykoBoauTesb I0pUan4ecKO CIyKObI
000 «Tunbkodpd Kanuram»

mo poepeHHoctd oT 21.09.2022, ynocTroBepeHHOU
XauarypsitHom ['eoprumem  CaHBesnoBHYEM, BpPEMEHHO
UCTIONHSIONIMM 00513aHHOCTH HOTapuyca ropojga MoOCKBBI
BonpapeBoit puHel AHATOJNBEBHBI, 3apErUCTPUPOBAHHON
B peectpe 3a Ne 77/720-u/77-2022-4-399

MuxaabioB C.A.
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Tpunosicenue Ne 1 x Ilpasunam ¢ponoa

3asiBKka Ha NpuoOpeTeHHe HHBECTULIMOHHBIX MMaeB Ne
JJISl FOPUINYECKUX JIMI

Jara: Bpems:

ITosiHoe Ha3BaHue oHaA:

IHonHoe pupmeHHOE HAaMMEHOBaHHeE YNIPABJISIOLIEH
KOMIIAaHUHU:

3asiBUTEIL

IlosiHOe HAUMeHOBaHMe:

JlokymeHT:
(HauMeH. JoKyMeHTa, N, KeM BbllaH, JaTa BbIa4N)

Homep J1uuesoro cyera:*

Y107 1HOM 04 eHH blii NnpeacTaBUTEIb

®.N.0O/HaumeHnoBanue:

JeficTBYIOIIMii HA OCHOBAHHUU:
(HauMeH. I0KyMeHTa, Ne, KeM BbIJaH, JaTa BbIAAYH, CPOK JCHCTBHS)

,g]l}l Qmuuecxux Jauy

JIOKyMEeHT, y10CTOBepSIOIIU THYHOCTH
MpeacTaBUTEA:
(HauMeH. oKyMeHTa, No, KeM BbIJIaH, aTa BblIa4n)

na wpuduueckux nuy

CBl/lHeTeHLCTBO O perucrpauum:
(HauMeH. JoKyMeHTa, No, KeM BbIZIaH, JaTa BbIIadn)

B jmmne:
(®.11.0.)

)IOKyMeHT, y}lOcTOBepﬂlOllll/lﬁ JAYHOCTB:
(HauMeH. JoKyMeHTa, No, KeM BbIaH, JaTa BbIAa4n)

JeiicTByI01MiIT HA OCHOBAHMM:
HauMEH. IOKyMeHTa, No, KeM BbIJIaH, J1aTa BbIIa4uH, CPOK JACHCTBUS
! P

HpOllly BbIIABATh HHBCCTUIIHOHHBbIC ITaN (l)OH,Ha MPH KAXKIOM NOCTYIJICHUH TCHEKHBIX CPE/ICTB B OIVIATY HHBECTULIHOHHBIX ITaeB

PexBH3MTHI AaHKOBCKOI'0 CYETA JIMa, nepeaasuiero

JACHEKHbIE CPEACTBA B OIJIATY HHBECTHIIMOHHBIX NMaeB:
(HaMMEHOBAHHME TIOJyyaTes IiaTexka, HauMeHoBaHue 6anka, BUK,
WHH, x/c, p/c)

Buamener JeHe)KHBIX CPEICTB, IOUIEKAIINX Hepefade B OIUIaTy HHBECTUIMOHHBIX 1aeB:
[l 3asBUTEND
[] mHOE JIHIIO:
®.1.0. / TlonHOE HAUMEHOBAHKE:
JIOKYMEHT, yIOCTOBEPSIONINIT

JTUYHOCTB / JIOKYMEHT:
(HaHMCI-L JIOKyM€HTa, NQ, KEM BbIJIaH, JaTta

BbIAYH)
Hacrosimas 3asiBka HOCUT 0€30T3BIBHBIH XapakTep.
C TlpaBunamu (poHIa O3HAKOMIICH.
TToanuce Tloanucek muna,
'YT0JIHOMOYEHHOT0 TIPECTaBUTENs MPUHSIBIIETO 3asBKY

* [Noste HE SIBISIETCSI 00S3ATENEHBIM I 3aIIOJTHEHUSA
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Tpunosicenue Ne 2 x Ilpasunam gponoa

3asiBKka Ha NpuoOpeTeHHe HHBECTULIMOHHBIX MMaeB Ne
JJISl FOPUINYECKHUX JIMI - HOMUHAJIbHBIX JIepakaTesiei

Hara: Bpems:
IMoanoe nazpanue ®onpa:
Ioanoe ¢uy HOE HAH HHe ynpaBJjsiiouiei

KOMIIAHMM

3asBuTEb — HOMMHAJIBHBIH AepiKaTe/ib

IlonHoe HanMeHOBaHMe:

JlokymMeHT:
(HauMeH. JoKyMeHTa, N, KeM BbllaH, JaTa BbLIA4N)

Homep auneBoro cuera:
(HOMMHAJIBHOTO JepIKaTes)

Y 110,IHOMOY eHH bIii NnpeaACTaBUTEIb

®.U.O/HaumeHoBanue:

JleficTBYIOIIMIi HA OCHOBAHHM:
(HanMeH. JokyMeHTa, Ne, KeM BbIaH, JaTa BbIIAuM, CPOK JICHCTBUS)

,gfl}l Qu&*uuecxux Jauy
JIOKYMeHT, y/10CTOBEPSIOIIH TUYHOCTH NPeICTABUTEIS:
(HauMeH. JoKyMeHTa, Ne, KeM BblaH, JaTa BbIa4N)

na wpuduueckux nuy
CBH}]eTeJIbCTBO O perucrpauuu:

(HauMeH. JoKyMeHTa, No, KeM BbIJIaH, aTa BblIa4n)

B aune:
(®.1.0.)

JIOKYMEHT, y10CTOBEPSAIOLIHIi THYHOCTD:
(HauMeH. oKyMeHTa, No, KeM BbIJIaH, aTa BblIa4yn)

JleiicTBylomuii Ha OCHOBAHMM:
(HanMeH. JokyMeHTa, Ne, KeM BbIaH, JaTa BbIIAYH, CPOK ACHCTBHS)

HpOllly BbI1ABATh HHBCCTHIIMOHHBbIC AN (l)OH,Ha IPH KAXKIOM NOCTYIJICHUH TCHEKHBIX CPEACTB B OIVIATY HHBECTHIIMOHHBIX MMaeB

PexBH3MTBHI 0aHKOBCKOIO CYeTa JIMLA, epelaBLIero

JA€HEKHbIE CPeICTBa B OIIATY MHBECTHIIMOHHBIX MaeB:
(HaMMEHOBAHHME TIOJyyaTes IiaTexka, HanMeHoBaHue 6anka, BUK,
WHH, «/c, p/c)

HH(l)OpMaIlPlﬂ 0 Ka’K10M HOMMHAJIBHOM JIep:kaTee Hp“oﬁpeTaeMBIX HHBECTHIHMOHHBIX MaeB:
(10JIHOEe HANMEHOBaHHE, Pa CYETOB J1e10)

I/IH(I)OpMal(l/lﬂ O np peTaTe/ie HHBECTHIHOHHBIX NaeB, HA OCHOBAHMH PACNOPSKEHHS KOTOPOro }]eﬁcTByeT HOMHHAJIbHBII AepxaTesb

®.1.0./Ilo1HOe HANMEHOBaHHUE:

JloKymenT:
(HanMeHoBaHHE A0KyMeHTa, Ne, KeM BBIJAH, [1aTa BbIAA4N)

Homep cyera 1eno npuodperare/isi HHBECTHIIHOHHBIX NaeB

Buamenern JeHeKHBIX CPEICTB, MOUISKAIINX Hepeiade B OIUIaTy HHBECTUIHOHHBIX I1aeB:
[ mpuobperarens
[] mHOE JIHIIO:
®.1.0. / TlonHoe HaNMEHOBaHHE:

JIOKYMEHT, yIOCTOBEPSIONINIT
JTUYHOCTB / JIOKYMEHT:

(ammen. J0KkyMenTa, Ne, KeM BLLIAN, J4TA BLIatH)

Hacrosimas 3asBka Hocut 0e30T3bIBHBII XapakTep. C [IpaBunamu GoHa 03HAKOMIIEH.

TToanuce Tloanucek muna,
'YTO0JIHOMOYEHHOT0 TPEeACTaBUTENs MIPUHSIBIIETO 3asBKY

M.IL
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Tpunoocenue Ne 3 k [Ipasunam ghonoa

3asiBKa Ha noranieHue MHBECTHIIMOHHBIX MaeB Ne
AJIA OPUINICCKHUX JIMI

Hara: Bpems:

ITosiHoe Ha3BaHue oHaA:

IonHoe pupMeHHOe HAaMMEHOBaHMe YIPaBJIsIIOLI el
KOMIIAHHU:

3asiBUTEb

IMoHOe HAaMMeHOBaHMeE:

JlokymeHT:
(HauMeH. JoKyMeHTa, N, KeM BblaH, JaTa BbLIa4N)

Homep auuesoro cyera:*

Y110/ 1HOM 04 eHH blii NnpeacTaBUTEIb

®.N.O/HaumeHnoBanue:

JeficTBYIOIIMii HA OCHOBAHUU:
(HauMeH. 0KyMeHTa, Ne, KeM BbIJIaH, JaTa BbIAAYH, CPOK JCHCTBHS)

gﬂ}l Qzumuecxux Jauy

JIOKyMEeHT, y10CTOBepS IO THYHOCTH
MnpeacTaBUTEA:
(HauMeH. oKyMeHTa, No, KeM BbIJIaH, aTa BblIa4n)

,g]l}l logm)uuecxux JUY

CBl/lHeTeHLCTBO O perucrpauum:
(HauMeH. JoKyMeHTa, No, KeM BbIJIaH, aTa BblIa4n)

B aune:
(®.1.0.)

JIOKyMeHT, yA10CTOBEPSA 0L IMYHOCTD:
(HauMeH. JoKyMeHTa, No, KeM BbIJaH, JaTa BbIIa4n)

JeiicTBy01MiIT HA OCHOBAHMM:
(HauMeH. I0KyMeHTa, Ne, KeM BbIJIaH, JjaTa BbIIAuH, CPOK JCHCTBHS)

HpOllly MNOracuTb HHBECTHIIHOHHBbIC AN (l)onna B KOJIMYECTBE HITYK.

Ipoury mepeYHcIMTh CyMMY A€HEKHOI KOMIIEHCAIMT
Ha CYeT:

Yka3bIBaeTcs cUeT JIMIA, Moramammero
MHBECTHIIMOHHBbIEC ITAN
(nanmeHoBanue 6auka, BUK, MHH, x/c, p/c)

Hacrosimast 3asiBka HOCHT 0€30T3bIBHBIN XapakTep.

C IpaBunamu (hoHaa O3HAKOMIICH.

IToamuce Tloamuce nwua,
YHOJIHOMOYEHHOTO IPECTAaBUTENS TIPUHSIBIIETO 3asBKY

* TTouie He ABISETCS 00A3aTENILHBIM [UIsl 3QII0JIHEHUS
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Tpunooicenue Ne 4 x [lpasunam ¢ponoa
3asiBKa HAa MoramieHne MHBECTHIHOHHBIX MaeB Ne_

AJIA KPUIHYECKHUX JUI - HOMUHAJbHBIX nepmare.neifl
Jara: Bpemsi:

Ioanoe na3Banue ponaa:

Iosnoe pupMeHHOE HAUMEHOBAHUE YIIPABJISIOLIEH
KOMIIAHUM:

3asiBUTE]b - HOMHHAJIbHbBIH AepiKaTeiib

Ilonnoe HanMeHOBaHMe:

JlokymeHT:
(HauMeH. JoKyMeHTa, No, KeM BbljiaH, JaTa BbIa4Yn)

Homep 1uneBoro cuera:
(HOMHHAJIBHOTO JepIKaTesi)

Y1101HOMOY eHHBII NPEACTABUTEIb

®.U.O/HaumeHoBaHue:

JleiicTByIOmUI HA OCHOBAHMM:
(HanMeH. JokyMeHTa, Ne, KeM BbIIaH, JaTa BbIIAYH, CPOK ACHCTBHS)

,gfl}l Qmu YEeCKUX quy

ZlOKyMeHT, y[lOCTOBepﬂlOllllflﬁ JIMYHOCTH NpPeJICTABUTEJIfA:
(HauMeH. JoKyMeHTa, Ne, KeM BbllaH, JaTa BbIa4N)

na wpuduueckux nuy

CBH}]eTeHbCTBO O perucrpauuu:
(HauMeH. JoKyMeHTa, Ne, KeM BblaH, JaTa BbIIa4n)

B anue:
(®.1.0.)

JIOKYMEHT, y10CTOBEPSAIOLIHIi THYHOCTD:
(HauMeH. oKyMeHTa, No, KeM BbIJIaH, aTa BblIa4n)

JleiicTBylomuUii HA OCHOBAHMM:
(HanMeH. JokyMeHTa, Ne, KeM BbIaH, JaTa BbIIAYH, CPOK ACHCTBHS)

HpOllly noracuTh HHBECTHIIMOHHBIC IMan q)mma B KOJIHYECTBE HITYK.

IIpomy nepeyncIuThL CyMMY JIeHEKHOI KOMIEeHCAaluu Ha
cyeT:

(HanMeHOBaHHUE MOTyYaTells IIaTeXa, HauMeHoBaHue Oanka, BUK,
WHH, «/c, p/c)

Hudopmanus o KazkI0M HOMHHAILHOM JepsKaTe/ie MOralaeMbIX HHBECTHIIHOHHBIX MaeB:
(mostHoe He CYETOB /Ie110)

P

dop 51 0 BJIajiesble HHBECT bIX M12¢B, HA 0OCHOBAHHH PACIOPSIKEHHs] KOTOPOro JeiicTBYeT HOMHHAIBLHBII JepkKaTeh

®.1.0./Ilo1HOe HANMEHOBaHHUE:

JlokymeHT:
(HaMMeHOBaHHME JOKyMeHTa, Ne, KeM BBIJaH, JaTa BbIIa4n)

Homep c4yeTa Jaemno Bjaajaeabua

HHBECTHIIHOHHBIX IMaeB

KonuuecTBo HWHBECTHIIMOHHBIX IT1a€B Ha cYeTe JAero BJaajaeabla
HHBECTHIHOHHBLIX IMaeB

Oo0sa3amenbHo 3aN0JIHACMCA 6 cyuae, eciu enadeneu UHBECMUUUOHHbBIX naee Ae1Aemca I]nu:fuuecmuu auyom:
- BJIajieJIel] IBJISIeTCs HAJ0rOBBIM pe3uaeHTom PO
- BJ1ajieJiel] He SIBJIsIeTCS HAJI0TOBBIM pe3ujieHToM P®

Hacrosimas 3asiBka Hocut 6e30T3bIBHbIN xapakTep. C [TpaBuiamu hoHIa 03HAKOMIICH.

IToamuce Iloanuce nuia,
'YTOJIHOMOYEHHOT0 TIPEACTaBUTENs IIPUHSIBLIETO 3a5BKY

Crpanuna 34 u3 34



