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I. O0mue 1oI0KEHNA

1. TlonmHoe Ha3BaHWE MACBOTrO WHBECTHIIMOHHOTO ¢GoHAa (mamee - ¢doHm): bupxkeBoil maeBou
MHBECTULIMOHHBINA ()OH]] pHIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB «TuHbKO(( EBpoobmuranmuu B EBpo».

2. Kparkoe naszBanue ¢onma: BIIN® perHOYHBIX (DUHAHCOBBIX HHCTPYMEHTOB «THHBKO(DG
EBpooGiuranuu B EBpo».

3. Tun donga - GUpKEBOIA.

4. TlonHoe (pupMeHHOE HAaMMEHOBAHHE YIPABJISIONICH KoMIaHuU (oHAa (mayee - ynpaBIsrOIast
koMmaHus): OOIIECTBO ¢ OrpaHUYEHHON OTBETCTBEHHOCTHIO « TuHbKOGM (] Kanuramy.

5. Mecro HaxoxzaeHus ynpasisoued komnaHuu: Poccuiickas ®enepauns, 125212, ropon
Mockaa, mocce ['ooBuHCKOE, 10M 5, Kopryc 1, atax 19 mom. 19018.

6. Jlunensus ympaBmsromeid kommanwm oT «03» centsops 2019 1. Ne 21-000-1-01027,
npeaocrasiieHHas bankom Poccun.

7. TlonHoe QupMEHHOE HAUMEHOBAHME CICIMATU3UPOBAHHOTO Jeno3uTapus ¢oHma (mamee -
CHEIHATM3UPOBAHHBIN JeTI0O3UTapuil): AKunoHepHoe 001ecTBo «Crenualn3upoBaHHbIA JEeN03UTapuil
«HOHUHUTYM».

8. MecTo HaxoXJeHUs CIeuHaIn3upoBaHHOTO naeno3utapus: Poccuiickas ®denepanus, 115162,
ropoa Mockga, ynuna [lla6onoska, nom 31, kopnyc b.

9. JIuueH3us crienuanu3upoBaHHOTO Jerno3utapus oT «04» oktsaops 2000 r. Ne 22-000-1-00013,
npenocrasiienHas @KIUb Poccun.

10. ITonHoE pupMEeHHOE HAMMEHOBAHUE JIMIIA, OCYIIECTBIAIONIIETO BEJIEHUE peecTpa BialeiblleB
WHBECTUIIMOHHBIX  maeB  (oHma  (majmee -  perucTparop):  AKIUMOHEPHOE  OOIIEeCTBO
«CnenuanuzupoBanubiii genozutapuit «MHOUHUTYM».

11. Mecto HaxoxnaeHus: perucrparopa: Poccuiickas @enepanus, 115162, ropon MockBsa, ynuna
[[Ta6onoBka, nom 31, kopnyc b.

12. Jlunensuss perucrparopa oT «04» oktsops 2000 1. Ne 22-000-1-00013, BwImanHas
(npenoctaBnennas) ®KLb Poccun.

13. Tlomnoe ¢QupMeHHOE HaWMMEHOBAaHUE POCCUHCKOW OWpxku (pocCcHCKUX OupXK), K
OpPraHM30BaHHBIM TOpPraM Ha KOTOPOH [OMYIIEHbl WHBECTUIIMOHHBIE Mau (OHAA M Ha KOTOPOM
YYaCTHUKHU TOPToB (Jajiee - MapKeT-MEeWKep) MOJIEPKUBAIOT IIEHBI, CIPOC, MPEITIOKEHHE U 00BheM
OpPraHM30BAHHBIX TOPrOB WHBECTHIIMOHHBIMH TasMU (Janee - O0O0s3aHHOCTh MapKeT-MelKepa):
[Tybnuunoe aknnonepHoe o6mectBo «MockoBckas bupxxa MMBB-PTCy.

14. Tlonnoe ¢upmMeHHOe HaWMeHOBaHHe IMla (JIMI), YIOJHOMOYEHHOTO YIPaBISIOMIEH
KOMITAaHUEH, OT KOTOPOTO BJIAJICTBIIEI MHBECTUIIMOHHBIX TAeB BIIpaBe TpeOOBAaTh MOKYIMKH WUMEIOIIMXCS
y HUX WHBECTUIIMOHHBIX MMaeB WM MPOJaXKW UM HMHBECTUIIMOHHBIX TaeB (Jlanee - YMOJIHOMOYEHHOE
JIUI0):

1) OO6111eCTBO C OTpaHHYEHHOM OTBETCTBEHHOCTHIO «ATOH».

Mecto HaxoxJeHus yrnoiaHoMmoueHHoro nuna: Poccuiickas @eneparus, 115035, ropox Mocksa,
OBunHHHMKOBCKas HabepexHas, 1oM 20, ctpoenue 1, atax 11, oduc 39.

2) O61ecTBO ¢ orpaHMYeHHOM 0TBeTCTBeHHOCThIO « TuHbKOG D NHBecT J1ad».

Mecro nHaxoxzaeHus ynoiaHoMmoueHHoro suma: Poccuiickas ®enpepauus, 125212, r. Mocksa,
T'omoBuHCKOE mI0CCE, 1.5, K.1, 3T.19, mom.19015.

15. Hacrosimue I[lpaBuna onpeaensor ycaoBHsl TOBEPUTEIHHOTO YIIPaBIEHUS (POHIOM.

Yupenurenb JOBEPUTEITHLHOTO YIPaBIEHUS TMepeaacT UMYIIECTBO B JIOBEPUTEIHHOE YIPABJICHHE
YIPaBJISIONIEH KOMIIAHUU ISl OOBEIMHEHHS] ITOTO0 MUMYIIECTBA C MMYIIECTBOM HWHBIX Y4peAuTeneit
JIOBEPHUTEIILHOTO YINPaBIEHUS W BKJIIOYEHUS €ro B cocTaB (POHIA Ha OMpENeJIeHHBIM CpPOK, a
YIPaBJISIONIas KOMIAHHs 00513yeTCs OCYIIECTBISITh YIIPABICHNE UMYIIIECTBOM B HHTEpECaX YUpeAUTeNs
JIOBEPHUTEIILHOTO YIIPABJICHUSI.

[TpucoenrHeHne K JIOTOBOPY TOBEPUTEIHHOTO YIpaBICHHUS (POHIOM OCYIIECTBISIETCS MyTeM
NpUOOpETEeHUsT HMHBECTULMOHHBIX NaeB (oHAa (najee - HWHBECTUIMOHHBIE Iau), BBIJABAEMBIX
YIPABIIAIOENH KOMIIAHUEH.

Ctpanuua 2 n3 32



16. WmymecTtBo, cocraBustomee (OHI, SBISETCS OOMMM HMYIIECTBOM  BIAJCIbIICB
MHBECTUIIMOHHBIX MA€B U MPUHAIJICKHUT UM Ha MpaBe oOuIe 101eBOil COOCTBEHHOCTH.

Paznien umytmiecTBa, cocTapistonero GoH I, U BBIJEI U3 HETO JOJIU B HATYpEe HE TOMYCKAIOTCS.

[IpucoearHeHne K I0roBOPY JOBEPHUTEILHOTO yNpaBieHHs] (POHIOM O3HAYAET OTKAa3 Bia/EibIeB
WHBECTUIIMOHHBIX MAEB OT OCYIIECTBICHHS MPEHMYIIECCTBEHHOTO MpaBa MPUOOPETCHUS JOIH B MpaBe
COOCTBEHHOCTH Ha UMYIIIECTBO, COCTaBJIstoIIee HOoH.

17. Bnagenbupl WHBECTHIIMOHHBIX TACB HECYT PUCK YOBITKOB, CBSI3aHHBIX C HW3MEHEHHEM
PBIHOYHOM CTOMMOCTH UMYIIECTBA, COCTABIIAIONIETO (POH.

18. ®opmupoBanue ¢oOHIA HAYMHACTCS IO HUCTeUYeHUH S5 (msTh) paboumx IHEH C JaThl
perucTpaiuy MpaBul JOBEPUTEILHOTO yIpaBiieHus (OHAOM (J1ajee - IpaBuia).

Cpok dopmupoBanus honaa: 3 (Tpu) Mecsiia ¢ 1aThl Hayana popMupoBanus GoHma.

CroumocTh UMYIIECTBa, MEPElaBaeMOro B OIUIATY MHBECTULIMOHHBIX IaeB, HEOOXoAMMas IS
3apepiicHus (okoHuaHus1) popmuposanus ¢ponryaa: 50 000 000 (msIThaECAT MILTHOHOB) pyOIeii.

Haroii 3aBepuieHusi (oxoHuyaHusi) ¢GopmupoBanus (¢GoHIA SBISETCS JlaTa HaMpPaBJICHUA
yrpasisitoieit kommanueld B bank Poccuu otuera o 3aBepiiennu (okondannn) opmMupoBanus Gouaa.

19. Jlata okoHuYaHUs CcpoKa JAEWCTBHUS JOTOBOpa JOBEPUTEIHHOIO YIpaBlIeHUS (OHIOM:
«01» aBrycra 2036 roxa.

20. Cpox JeHcTBUSI TOTOBOpA TOBEPUTEIHHOIO YIPABICHUS CUMUTAETCS MPOJJICHHBIM Ha TOT e
CpPOK, eciM Ha Jary ero OKOHYAHWS BJIAJCIbIbl HWHBECTUIIMOHHBIX TIACB, SBIISIOIIHECS
YIOJIHOMOYEHHBIMH JTUI[AMH, HEe TOTPEOOBaIH MOTalIeHHs BCEX HHBECTUIIMOHHBIX MTaeB 3TOT0 (oHIA.

II. MuBecTUIIMOHHAS AEKITIapaIus

21. llenpl0 WMHBECTMLIMOHHOM TOJMTUKU YIpaBJAIOIIEH KOMIAHUU sBIsSETCd obecreueHue
COOTBETCTBUSI U3MEHEHHUI pacyeTHOM LIeHbl U3MEHEHMSIM KOJMYECTBEHHBIX IOKa3aTesield MHIUKATopa
«Tinkoff Aggregate Eurobond High Yield Index EUR», paccuntbiBaeMOro AKIHOHEPHBIM OOIIECTBOM
«Tunbskodd bank» (namee — Mumekc).

22. VIHBeCTULIMOHHAS MOJUTUKA YIPABJISAIOIIEH KOMITAaHUH:

MHBECTUIIMOHHON TONUTUKOM YHpPaBIAIOIIEH KOMMIAHUM SIBISETCS JOJTOCPOYHBbIE H/WIK
KpPaTKOCPOYHbIE BIIOKEHHsI B aKTHBBI, IPEIyCMOTPEHHbIE IyHKTOM 23 Hacrosmux IIpasui,
MIPEUMYIIECTBEHHO B OOJIMraluy, HallpaBJICHHbIE HA JOCTUKEHHE L€ WHBECTUIIMOHHOW MOJIUTUKH,
onucaHHoil B myHkTte 21 Hacrosiuux [TpaBui.

HmyiiecTBeHHbIE TpaBa U3 (DbIOUYEPCHBIX U OMNIMOHHBIX JOTOBOPOB (KOHTPAKTOB) MOTYT
COCTaBIISATh aKTUBBI (DOHJIA TPU YCIOBHUHU, YTO YKa3aHHBIE JOTOBOPBI (KOHTPAKThI) 3aKIIOYEHBI Ha
oupxax Poccuiickoii @enepanuui U OUpKax, paclONOKEHHBIX B MHOCTPAHHBIX TOCYJapCTBaX,
ABNSIOIIMXCS  wieHamMu  EBpasumiickoro  sxkoHomuueckoro cow3a (EADC), Opranuzanuu
SKOHOMHUYEeCKOoro corpynHuuectBa u pasputus (ODCP), Epomneiickoro corosa, Kurtas, Wnamuwm,
bpaswinu, FOxHO-Adpukanckoir PecryOnuku M BKJIIOYEHHBIX B IE€pEeYeHb HHOCTPAHHBIX OHUPK,
MpelyCMOTPEHHbIN MyHKTOM 4 ctaTh 51.1 @enepanbHoro 3akoHa ot 22 anpenst 1996 romga Ne 39-@3
«O priHke 1neHHbIX Oymar» (CoOpanue 3akoHonarenbcTBa Poccuiickoit @enepauuu, 1996, Ne 17, cr.
1918; 2002, No 52, cr. 5141; 2018, Ne 53, cr. 8440), B COOTBETCTBHHM C YTBEPKICHHBIMH HMH
cieun(UKaUsIMH,  ONPEACISAIOIIMMU  CTaHJApTHBIE  YCJIOBUS  COOTBETCTBYIOIIMX  JIOTOBOPOB
(KOHTPAKTOB).

23. O0BbEKThl HHBECTHUPOBAHUS, UX COCTAB U OMUCAHUE.

23.1. UmymecTBo, cocTapmstomniee GOH], MOKET ObITh MHBECTUPOBAHO B!

1) akTuBBI, JONYyIICHHBIE K OPraHM30BaHHBIM TOpPraM (WJIM B OTHOLICHWH KOTOPBIX OHpIKei
MPUHITO PELIEHHE O BKIIOUEHUU B KOTHPOBAIbHBIE CMHMCKH) Ha Oupxkax Poccuiickoit denepanuu u
OUpkax, pAacIoONIOKEHHBIX B HWHOCTPAHHBIX TOCYJapCTBaX, SBIAIONMXCA 4jieHaMu EBpasuiickoro
skoHomuueckoro corw3a (EADC), OpraHusaiuu 3KOHOMHYECKOTO COTPYIHHYECTBA M Pa3BUTHS
(OD2CP), Eponeiickoro coro3a, Kuras, Unauu, bpaswiuu, FOxuno-Adpukanckoi Pecniybnuku (nanee -
MHOCTpaHHBIE TOCYJapCTBAa) M BKJIIOYEHHBIX B IEPEYeHb HMHOCTPAHHBIX OWUpPXK, MPETyCMOTPEHHBIN
nyHKTOM 4 crateu 51.1 ®@enepanbHoro 3akoHa ot 22 anpenst 1996 roga Ne 39-@3 «O pbIHKE LIEHHBIX
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oymar» (CoOpanue 3akoHonatenbcTBa Poccuiickoit @enepanuu, 1996, N 17, ct. 1918; 2002, N 52, cT.
5141; 2018, N 53, cr. 8440) (mamee - mepedeHb HMHOCTPAHHBIX OWPIXK), 3a HUCKIIOUYCHUEM
WHBECTUIIMOHHBIX MMaeB (OHIOB s KBATH(DHIIMPOBAHHBIX HHBECTOPOB, U AKTHBBI, SBISIONIUECS
KJIMPUHTOBBIMH CepTU(HUKATAMU y4acTHsI, a UMEHHO:

1.1) mam (aKnuu) MHOCTPAHHBIX WHBECTHIMOHHBIX (hoHAOB, ecinu koa CFI umeer cnenmyromiee
3HaueHHe: TnepBas OykBa mmeer 3HaueHue «Cy», BTOpas OykBa mMmeer 3HaueHue «H», TpeTbs OykBa
uMeeT 3HaueHue «My, msitast OykBa MMeeT 3HauUeHUE «X», IecTast OyKBa UMEET 3HaAUCHUE «X»;

1av MHOCTPAHHBIX WHBECTUIIMOHHBIX (oHI0B, ecinu kKoa CFI umeer cnenyroiiee 3HaUeHUE: TIEpBast
OykBa umeet 3HaueHue «Cy», BTopas OykBa umeet 3HaueHue «I», mwm «Ex», umu «By», umu «F», umm «Py,
numn «H», umu «M», Tperbs OykBa umeer 3HaueHHe «O», uwaum «Cy», wim «M», naras OykBa MMeeT
3HaueHue «By», mmm «C», umn «Dy», mim «Ey», umn «F», uan «Ky, umm «Ly, umm «My, nim «Ry», nim
«X», unn «Vy», IpH YCIOBHH, YTO mIecTas OykBa uMmeeT 3HaueHue «Uy;

aKIIMY MHOCTPAHHBIX NHBECTUIIMOHHBIX (DOHIOB, eCcliv TiepBasi OykBa umeeT 3HaueHue «C», BTopas
OykBa - 3HaueHue «I», wmm «H», wmm «E», nmm «By», wm «Fy», umm «P», wm «M», TpeTbst Oykpa -
sHaueHue «O», wm «Cy», umu «My, nistas OykBa uMmeeT 3HadeHue «By, wm «C», uwmu «D», wim «Ey,
win «F», un «Ky, unu «Ly, uin «My», unu «Ry», unn «X», unu «Vy, IpH yCJIOBHH, YTO I1ecTas OykBa
HMEET 3HAUYCHUE «S».

1.2) noAroBbie HHCTPYMEHTHI;

1.3) mnpowmsBoaHble (HDMHAHCOBBIE WHCTPYMEHTHI ((PbIOYEpPCHBIC H OIIHUOHHBIC J[OTOBOPHI
(KOHTpAKTHI) MIPH COOIIOICHUH YCIOBUM, IPEyCMOTPEHHBIX MyHKTOM 23.5 HacTosimux [IpaBui.

23.1.1. B cocraB umyniectBa ¢poHa MOTYT BXOJHUTD TaKXKe:

1) WHBECTHIIMOHHBIC I1al OTKPBITHIX TACBbIX WHBECTHIIMOHHBIX (DOHIOB, OTHOCSIIHECS K
KaTeropuu GOHI0B PHIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

2) neHeXHbIe CPEeICTBA B PyOIIsIX U B MHOCTPAHHOMW BaJIOTE HAa CYETAaX U BO BKJIAJaX (JIEMO3HUTAaX) B
POCCHICKHUX KPEAUTHBIX OPTraHMU3AIUsAX U WHOCTPAHHBIX IOPUIWYECKUX JIMIAX, MPU3HAHHBIX OaHKaMHu
[0 3aKOHOJATENIbCTBY MHOCTPAHHBIX TOCYIApPCTB, HA TEPPUTOPUU KOTOPBIX OHU 3apPETHMCTPUPOBAHBI
(manee - MHOCTpaHHBIC OAHKH), JEMO3UTHBIC CEPTHU(PUKATHI POCCHUCKUX KPEIUTHBIX OpTaHW3aIluil U
WHOCTPAaHHBIX OaHKOB HMHOCTPAaHHBIX TOCYJApCTB, TOCYAapCTBEHHBbIE IIeHHbIe Oymaru Poccuiickoit
denepalui ¥ WHOCTPAHHBIX TOCYNApCTB, TPEOOBaHUS K KPEAUTHOM OpraHU3allMd BBHIMUIATUTH
JICHEKHBIM SKBUBAJICHT JPArolleHHbIX METAUIOB MO TEKyIeMy Kypcy (nanee - HHCTPYMEHTHI
JIEHEKHOTO PHIHKA).

[Tpu 3TOM neHeXHbIE CpeCTBAa BO BKIAAaX (JEMO3UTaX) B POCCUUCKUX KPEAUTHBIX OPTaHU3ALUIX
M HMHOCTpPaHHBIX OaHKaxX MOTYT BXOIUTh B COCTaB (OHAA TOJBKO MPH YCIOBUM, YTO B Ciydae
JOCPOYHOTO  PACTOPKEHUSI YKAa3aHHOTO JOTOBOpa pPOCCHUMCKash KpeAWTHas OpraHu3alus WiIN
MHOCTpaHHBIH OaHK oO0s3aHa (00s3aH) BEpHYTh CyMMY BKjIajaa (J€mo3uTa, OCTaTKa Ha CYeTe) U
MIPOLIEHTHI IO HEMY B CPOK, HE MPEBBILIAIONINI ceMb pabounx JHEH.

3) mpaBa TpeOOBaHMs M3 JOTOBOPOB, 3aKIFOYEHHBIX IS II€JIeH JOBEPUTEIHHOTO YIPABICHUS B
OTHOLLIEHUHU YKa3aHHBIX aKTUBOB.

4) UHbIE aKTUBBI, BKIIFOYaeMbI€ B COCTaB aKTHBOB MHBECTHUIIMOHHOTO (DOHIA B CBSI3U C OIUIATOM
pPacxo/0B, CBSA3aHHBIX C JIOBEPUTEIHHBIM YIIPABIEHUEM UMYIIIECTBOM, COCTABISIONINM (OH/.

23.2. B nemnsx Hacrosmux [IpaBuit o1 JOITOBEIMA HHCTPYMEHTAMHU TIOHUMAOTCSI:

a) o0NUranuy POCCUUCKUX IMUTEHTOB;

0) OupIKeBbIe OOIUTAIIUA POCCHICKUX IMUTEHTOB;

B) TOCyJapcTBeHHbIe IeHHble Oymaru Poccuiickoit ®enepaiuu, ToCyJapCTBEHHBIC IIEHHBIC
Oymaru cyowsekToB Poccuiickoit deaepannu 1 MyHUIIUTIATBHBIE IICHHBIE OyMaru;

') 00JUTalMu HHOCTPAHHBIX SMUTEHTOB U MEXIYHAPOIHBIX (PMHAHCOBBIX OPraHU3AIIHIA;

1) POCCUHCKHE U WHOCTPAaHHBIC JCTIO3UTAPHBIC PACTIMCKU Ha IIEHHBIE Oymard, MpeayCMOTPEHHBIC
HACTOSIIIUM ITYHKTOM.

23.3. UmymmectBo, cocTapisioniee GoH/I, MOKET ObITh HHBECTUPOBAHO B OOJIUTAITH, SMATECHTAMHU
KOTOPBIX MOTYT OBITh:

a) pOCCUIMCKHE OpPTaHbl TOCYAapCTBEHHOM BJIACTH,

0) MHOCTpaHHBIC OPTAHBI TOCYAAPCTBEHHOU BIIACTH;
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B) OpTraHbl MECTHOTO CaMOYIIPaBJICHMUS;

T') MeXIyHapOIHbIC (UHAHCOBBIC OPTAHU3AIINN;

1) pOCCUMCKHE IOPUANYECKUE JINIIA;

€) HHOCTPaHHbIE IOPUIMUECKUE JIULIA.

23.4. JInuna, 06sA3aHHEIE TI0:

- TOCYAApCTBEHHBIM IIeHHbIM Oymaram Poccuiickoil ®enepanuu, rocyaapCTBEHHBIM IIEHHBIM
Oymaram cyObekToB Poccuiickoit ®exepanuy, MyHUIUOAIBHBIM IIEHHBIM Oymaram, OHpP>KEBBIM
obnuranusM PpOCCUHCKUX XO3AHCTBEHHBIX OOINECTB, OOJMralMsM pPOCCUHCKHX XO3SIMCTBEHHbBIX
O0IIEeCTB, MHBECTHUIIMOHHBIM IasM MAaeBBIX HMHBECTHIMOHHBIX (DOHIIOB, POCCHMCKHM JETIO3UTAPHBIM
pacnuckaMm, JAENO3UTHBIM CepTH(QUKATaM POCCUICKUX KpPEAMTHBIX OpraHu3aluil, KIMPUHTOBBIM
cepTH(HKATaM y4acTus JOJDKHBI OBITh 3aperucTpupoBansl B Poccuiickoit denepanmu;

- o0muranusM HMHOCTPAaHHBIX SMUTEHTOB, OOJUTalUsM MEXKAYHApOIHBIX (UHAHCOBBIX
OpraHu3alyii, nasM (aKusM) HHOCTPAHHBIX MHBECTHIIMOHHBIX (POHIOB, HHOCTPAHHBIM JETIO3UTAPHBIM
pacnuckam, JOJKHBI ObITh 3aperuCTpUPOBaHbl B IOCYJapcTBaX, BKIOYEHHbIX B OOmepoccuickuit
KJIAaCCU(UKATOP CTPAH MHUPA;

- JICNO3UTHBIM  cepTU(UKAaTaM HHOCTPAHHBIX OAHKOB HHOCTPAHHBIX TOCYIapcTB, U
rOCYJapCTBEHHBIM IIEHHBIM OyMaraM MHOCTPAHHBIX T'OCYIApCTB, TOJDKHBI OBITh 3apETMCTPUPOBAHBI B
MHOCTPaHHBIX T'OCY/apCTBaX, SBIAIOLMXCA wieHaMu EBpasuiickoro skoHomuueckoro corosa (EADC),
Opranuzainuu SKOHOMUYECKOTo coTpyanudectBa u pazputusi (OOCP), EBpormelickoro corosa, Kuras,
WNunun, bpasunuu, FOxuno-Adpukanckoit Pecyonuku.

23.5. llpouwsBogHble (MHAHCOBBIE WHCTPYMEHTHI ((BIOYEPCHBIE M OIIMOHHBIC OTOBOPEI
(KOHTpPAKTbl) MOT'YT BXOJUTh B COCTAaB aKTHBOB ()OHJA IpPU YCIOBUH, YTO U3MEHEHHE MX CTOMMOCTHU
3aBUCHUT OT U3MEHEHMSI CTOUMOCTH aKTUBOB, YKa3aHHbIX B moAnyHkrax 1.1) —1.2) nognynkra 1) myHkra
23.1 nacrosmux IIpaBun (B TOM yucie U3MEHEHHs 3HAUCHMsI MHJIEKCA, PACCUUTBIBAEMOIO MCXOJs U3
CTOMMOCTH JJAaHHBIX AKTHUBOB), OT BEJIMUMHBI IPOLIEHTHBIX CTaBOK, YPOBHS MHQIALNH, KypCOB BaIIOT.

24. CtpyKTypa akTUBOB (OH/A.

CrtpykTypa akTUBOB (pOHJA T0JIKHA OJHOBPEMEHHO COOTBETCTBOBATH CIEAYIOLIUM TPEOOBAHUSAM:

OrneHoyHass CTOMMOCTh LIEHHBIX OyMmar OJHOTO HOPUAMYECKOTO JIMIA, JICHE)KHBIE CpEICTBa B
pyOJIsIX ¥ B MHOCTPAaHHOM BaJIIOTE€ Ha CYETax U BO BKJIAJAax (JIeMo3uTax) B TAaKOM IOPUAMYECKOM JIHLIE
(ecnu  ropuAMUYECKOE JIUIO SIBISETCS KPEOIUTHOM OpraHu3aliel WM HHOCTPAaHHBIM OaHKOM
MHOCTPAHHOTO TOCYAAapCTBa), MpaBa TpeOOBaHUS K TAKOMY IOPHIWYECKOMY JIUIY, B COBOKYITHOCTH HE
JIOJDKHBI TIPEBBIIATE 13 MPOLIEHTOB CTOMMOCTH aKTUBOB (hoHJa, ¢ 1 stHBaps 2022 roga - 12 mpoieHToB
CTOMMOCTH akTUBOB (oHzaa, ¢ 1 utons 2022 roga - 11 mponeHTOB CTOMMOCTH aKkTUBOB (oHAa, a ¢ 1
suBapst 2023 rona - 10 mponeHTOB cTOMMOCTH akTHBOB (oHIa. TpeOoBaHMs HacTosIero absana He
pacmpocTpaHsIOTCS Ha TocylapcTBeHHBIE IleHHble Oymaru Poccuiickoit denepanuu u Ha TpaBa
TpeOOBaHUS K LIEHTPAJILHOMY KOHTPAareHTy.

OneHoyHasi CTOMMOCTh IIEHHbIX Oymar onHoro cyOwbekta Poccuiickoii ®enepanuun
(aIMHMHHMCTPATUBHO-TEPPUTOPHAIIEHOTO O0pPa30BaHMsI WHOCTPAHHOIO TOCYAAapCTBa), MYHHUIUIAIBLHOTO
o0Opa3oBaHMsl, TOCYJapCTBEHHBIX IIEHHBIX Oymar OJHOrO0 HMHOCTPAHHOTO TOCyIapcTBa HE JOJDKHA
npeBbIaTh 13 MPOIEHTOB CTOMMOCTH aKTUBOB (oHnma, ¢ 1 suBaps 2022 roma - 12 mpouneHToOB
cronmocT akTuBOB (poHma, ¢ 1 mrons 2022 roga - 11 mpoIEeHTOB CTOMMOCTH akTUBOB (oHAA, a ¢ |
suBapst 2023 rozaa - 10 npoIeHTOB CTOMMOCTH aKTHBOB (DOHJIA.

Jns ueneil HACTOSALIETO IyHKTAa POCCUNMCKHE W HHOCTPAHHbIE JEMO3UTAapHbIE PACHUCKU
paccMaTpUBAIOTCS KaK IIeHHble Oymaru, mpaBa COOCTBEHHOCTHM Ha KOTOPBIE YJIOCTOBEPSIOT
COOTBETCTBYIOIIUE JICTIO3UTAPHBIE PACIIUCKH.

Jis 1menelt HacTOSIIEro NyHKTa IIeHHble OyMard HMHBECTHIIMOHHBIX (DOHIOB, B TOM YHUCIIE
MHOCTPAHHBIX UHBECTUIIMOHHBIX (DOH/IOB, U UNIOTEUHbIE CEPTU(HUKATHI y4acTHs, pacCMaTPUBAIOTCS KaK
COBOKYITHOCTh aKTHBOB, B KOTOpble HWHBECTUPOBAHO HUMYIIECTBO COOTBETCTBYIOILEro (oHIa
(umoteuHoro nokpeitus). Ecnu nuio, o0g3aHHOE MO LIEHHBIM OyMaramM MHBECTHIIMOHHOTO (poHAa, HE
npeocTaBiseT W (WIKM) HE pPacKpbIBaeT HMHQPOpPMaLUI0 00 akTHBaX, B KOTOPbIE HHBECTHPOBAHO
MMYILECTBO MHBECTUIIMOHHOTO (POHIA, TaKue LIeHHble OyMaru MOryT IpUOoOpeTaThCsl B COCTaB aKTUBOB
donma (06e3 yuera TpeOOBaHHS, YCTAHOBICHHOTO B ab3alle TPEeThEM HACTOAIIETO IMyHKTA), CIH B
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COOTBETCTBHH C JIMYHBIM 3aKOHOM JIMIIA, O053aHHOTO MO IEHHBIM OymMaraM MHBECTHIIMOHHOTO (OHIA,
Takue IeHHble OyMaru MOryT mpuoOpeTatbcs  HEKBATU(PHUIMPOBAHHBIMA  HWHBECTOPAMU
(HeOrpaHWYEHHBIM KPYTOM JIMII), @ TAaKXe MPU HAJHMYUM OJHOTO M3 CIEIYIOUUX OOCTOSTENbCTB: B
COOTBETCTBUHM C TPeOOBAaHUSMHU, MPEABSIBISIEMBIMU K JAEATEIbHOCTH WHBECTHIIMOHHOTO (OHIA, WIIU
JOKYMEHTaMH, PEryJIHPYIONIMMH WHBECTULIMOHHYIO JESITeIbHOCTh WHBECTULMOHHOTO (oHIA (B TOM
Yyclie HMHBECTULMOHHOM JeKjapauued, MPOCHEeKTOM HOMHUCCHH, TMpaBUIaMH JOBEPUTEIHLHOTO
yIIpaBJIEHUS ), 10JIs1 LIEHHBIX OyMar OJHOTO IOPUIMYECKOTro JIMIA HEe JOJDKHA IpeBblmarh 10 nponeHToB
CTOMMOCTH aKTUBOB MHBECTUIIMOHHOTO (poHIa 1100 B COOTBETCTBMM C IpaBoM EBpormeiickoro corosa
MHBECTULMOHHOMY (OHAY MPEAOCTABICHO MPABO OCYIIECTBICHHS JIEATEIBHOCTH Ha TEPPUTOPUU BCEX
rocy/1apcTB - WwieHOB EBpomeiickoro cor3a u ero IesiTelIbHOCTh perynupyercs npasoM Epormeiickoro
COM03a.

Jlns ueneit pacuera OrpaHMYEHHMs, YKa3aHHOTO B a03alle TPeThbeM HACTOSLIEro MYyHKTa, MpU
OTIpEeJICIEHUH JTOJH OLIEHOYHOW CTOMMOCTH aKTHBOB B CTOMMOCTH aKTHBOB (DOH/Ia B CyMMeE JICHEKHBIX
CPEICTB B pyOJIIX U B MHOCTPAHHOW BaJIFOTE HA CUETaX B OJJHOM FOPUIUYECKOM JIMIIE U CTOMMOCTH IIPaB
TpeOOBaHUN K OAHOMY IOPUIMYECKOMY JIHUILY, BO3HUKIIMX HAa OCHOBAaHHUHU JIOTOBOpa O OPOKEPCKOM
OO0CITyXKMBaHUM C TaKuM JHIOM (TIpU YCIOBUH, YTO YKAa3aHHBIM JIOTOBOPOM TPEIyCMOTPEHO
UCIIOJIHEHUE TaKUM IOPUIUYECKUM JIMIOM O0O0S3aTENIbCTB B TEUEHHUE OJHOTO paboyero JHA € AaTbl
MpeIbABICHUS YKa3aHHBIX TPEOOBAHUH K HCIIOIHEHHUIO), COCTABISAIOMUX (OHJI, HE YUUTHIBACTCA CyMMa
(uu ee 4acTb) JEHEXKHBIX CPEACTB, MOJJIEKAIINUX BHIIUIATE B CBSI3U C MOTAlIEHUEM MHBECTULIMOHHBIX
naeB (OH/Ia HA MOMEHT pacyeTa OrpaHHyYCHUsI.

[Ipu sTOoM oOOwIast cymMMa JEHEKHBIX CpPEICTB U CTOMMOCTb IIpaB TpPeOOBaHUM, KOTOpPHIE HE
YUUTBHIBAIOTCS TMPU pacueTe OrpaHWYeHMs, yKa3aHHOTO B ab3alle TPEThEM HACTOSIIEro IYHKTa, B
OTHOIIIEHWU BCEX JIEHEXKHBIX CPEJICTB B PYyOIsIX M B MHOCTPAHHON BaJlOTE Ha BCEX CUETax U B
OTHOIIICHUU BCEX MpaB TpeOOBaHUI K IOPUAMYECKUM JIMIIAM, BO3HUKIIMX HA OCHOBAaHUHM YyKa3aHHBIX
JIOTOBOPOB O OpPOKEPCKOM OOCITYy)KHBaHUH, COCTABIISAIONMX (OHJI, B COBOKYMHOCTH HE JOJDKHBI
MpeBBIIIaTh OOIIYI0 CyMMY JICHEKHBIX CPEICTB, MOJUJICKAIINX BBIIUIATE B CBA3M C IOTalllEHUEM
WHBECTULIMOHHBIX 1aeB ()OHa HAa MOMEHT pacyeTa OrpaHudCHUsI.

Jns uenei pacuera orpaHWYeHHH, yKa3aHHBIX B a03alle TPETbeM HACTOSIIEr0 MYyHKTAa, MpPU
OTIpe/ICNICHUH JI0JIM OLIEHOYHON CTOMMOCTH aKTUBOB B CTOMMOCTH aKTHUBOB (POHJIA B CyMME JIEHEXKHBIX
CpeACTB B pyOJsiX U B MHOCTPAHHOM BalIOTE Ha CYEeTax B OJTHOM IOPHJIMYECKOM JIMIIE, COCTABIISIOLINX
($oHJI, HE YyUUTHIBaeTCS cyMMa (WK €€ YacTh) IEHEXKHBIX CPEJCTB, HAXOASIIMXCS Ha YKa3aHHBIX CUETax
(0ZTHOM M3 YKa3aHHBIX CUYETOB) U BKJIIOYEHHBIX B (DOHJ MPH BbIJIaye WHBECTUIIMOHHBIX MaeB, B TEUCHHE
He OoJiee 2 pabounx AHEH C aThl YKa3aHHOTO BKIFOYCHUSI.

CTouMOCTh JIOTOB MPOU3BOJHBIX (DMHAHCOBBIX HHCTPYMEHTOB (eciu 0a30BbIM (0Oa3UCHBIM)
aKTUBOM MPOU3BOJHOTO (PMHAHCOBOI'O HMHCTPYMEHTa SIBJISETCS APYroil MPOW3BOJIHBIA (PUHAHCOBBIH
WHCTPYMEHT - CTOUMOCTb JIOTOB TaKUX MPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB), CTOUMOCTD IIEHHBIX
OyMmar (CymMma JICHEXKHBIX CPEJICTB), TOJYYCHHBIX YIIPaBISAIONIEH KOMITaHuel (oHAa MO MepBO YacTu
JIOTOBOpa PEIo, pa3Mep MPHUHATHIX 00s3aTeNbCTB MO IMOCTABKE aKTHBOB IO HMHBIM CJHEJNKaM, JaTa
UCIIOJIHEHUSI KOTOPBIX HE paHee 4 padouyux JHEH ¢ AaThl 3aKIIOYEHMs CHAEJIKM U 3a€MHBIE CPEJCTBA,
MpeIyCMOTPEHHBIE MOAMYHKTOM 5 myHKTa 1 ctatbu 40 ®@enepanbHoro 3akona ot 29 Hos6ps 2001 rona
Ne 156-®3 «OO6 MHBECTUIIMOHHBIX (POHIAX», B COBOKYITHOCTH HE JIOJKHBI MpeBblmaTh 40 MpOLEHTOB
CTOMMOCTH YMCTBIX aKTHBOB (POH[A.

Ha nary 3axmiodeHus cenok ¢ mMpou3BOAHBIMU (PMHAHCOBBIMU HHCTPYMEHTAMH, IOTOBOPOB PETIO,
JIOTOBOPOB 3aiiMa, KPEAUTHBIX JTOTOBOPOB MJIH CJIIENIOK, JAaTa UCIIOJHEHUS KOTOPhIX He paHee 4 pabounx
JHEN C JaThl 3aKJIIOYEHHUs] CHENKH, COBOKYIHasi CTOMMOCTh aKTHBOB, YKa3aHHBIX B a03ale J1ecsiTOM
HACTOAILETO IyHKTa, C YYE€TOM 3aKJIIOUEHHBIX paHee JOrOBOPOB PENO M CHAENIOK, YKa3aHHBIX B
HacTodAlleM ab3ale, M 3aeMHBIX CPEJICTB, MPEIyCMOTPEHHBIX MOAMYHKTOM 5 myHKTa 1 crtatbu 40
®denepansHoro 3akoHa oT 29 Hoa0pst 2001 1. No 156-D3 «O06 MHBECTUIIMOHHBIX (OHIAX», HE JOMKHA
npeBbimaTh 20 MPOLIEHTOB CTOMMOCTH YHCTHIX aKTUBOB (hOH/A.

Jis menelt HACTOSIIEro MYHKTa MPOM3BOJIHBIE (MHAHCOBBIE HHCTPYMEHTHI YUHTBHIBAIOTCS B
o0beme mnpuoOpeTaeMbiXx (OTUyXkAaeMbIX) 0a30BbIX (0a3MCHBIX) AaKTHUBOB TaKUX IPOU3BOIHBIX
(UHAHCOBBIX MHCTPYMEHTOB (eciau 0a30BbIM (Oa3MCHBIM) AKTHBOM SIBIISICTCS JPYro MPOM3BOIHBIN
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(UHAHCOBBIE MHCTPYMEHT (MHAEKC) - Kak O0a30Bble (0a3uCHBIC) AKTUBBI TaKUX IMPOU3BOJHBIX
(MHAHCOBBIX MHCTPYMEHTOB (AKTHUBBI, BXOJAIIME B CIMCOK AJIS pacueTa TaKOro MHAEKCA) U OTKPBITOH
MO3HIINH, CKOPPEKTUPOBAHHOM IO pe3yiibTaTaM KIMPHHTA.

JloroBopel peno 3akIoYaroTcs, €CId OHM COOTBETCTBYIOT OJHOMY M3 CIEAYIOIIMX YCIOBHIA:
KOHTPareHTOM II0 JOTOBOPY pENO SBISETCS IICHTPAJbHBIA KOHTPAreHT MO0 YKa3aHHBIA JIOTOBOP
3aKJIIOYAeTCsl Ha YCJIOBMAX IIOCTAaBKUM IIPOTUB IUIaTeXa M IMPEAyCMOTPEHHOM JOrOBOPOM PpEIo
0053aHHOCTH KaXKI0H M3 CTOPOH NP U3MEHEHUH IICHBI LIEHHBIX OyMar, IepelaHHbIX 110 IOTOBOPY PETIo,
yIJIauuBaTh APYroi CTOPOHE JEHEXKHbIE CYMMBI U (WIN) IepeiaBaTh LIEHHbIE OyMard B COOTBETCTBUU C
nyHKTOM 14 crathu 51.3 ®@enepanbHoro 3akoHa ot 22 anpenst 1996 roga Ne 39-03 «O pbIHKE LIEHHBIX
Oymar», Mpu yCIOBHH, YTO MPEAMETOM JIOrOBOpa PENo MOTrYT OBbITh TOJBKO AKTUBBI, BKIIOYAEMbIC B
cocTaB (poH/Ia B COOTBETCTBUH ¢ HacTosimumu [IpaBunamu.

Jlis neneit ab3ana AecATOro U OJAMHHAILATOIO HACTOSILErO IyHKTa HE YYUTBIBAIOTCS I0TOBOPBI
peno, Mo KOTOPbIM YIPaBIIAOLIAs KOMIIAHUS SBJSIETCS] OKYIIATEIeM IO IEPBOM YacTH JOTrOBOpa pero,
U KOTOpBIE IIPEeyCMaTPUBAIOT HEBO3MOXKHOCTb PACHOPSHKEHUSI IPUOOPETEHHBIMU LIEHHBIMU OymMaramu,
3a UCKJIFOYEHUEM UX BO3BpaTa 110 BTOPOI 4aCTU TAKOTO JOIOBOPA PEIO, a TAK)KE ONI[MOHHBIE 10T OBOPBI
(KOHTpPAKTBHI), 10 KOTOPbIM YIPAaBJISAIOIIas KOMIAHUs UMEET IIPaBO TPeOOBAaTh OT KOHTPAreHTa MOKYIKH
WJTU TIpoJIaku 6a30BOro (0a3MCHOT0) aKTUBA.

TpeboBanus ab3aleB TPETbEro M YETBEPTOIO HACTOSAIIErO ITYHKTa HE MPHUMEHSIOTCS O JaThl
3aBeplIcHHs (OKOHYaHUs1) GopMUpoBaHUs (OH/IA U B TCUCHUE MECSIIIa ITOCJIC dTOU JaTHI.

[Ipn ompeneneHuM CTPYKTYpbl aKTUBOB (DOHJIA YUUTHIBAIOTCS AKTUBBI, NPHUHATHIE K pacyery
CTOMMOCTH YHCTBIX aKTUBOB (oHIA (C ydeToM TpeOOBaHMU, YCTAaHOBIICHHBIX a03alleM IIECTHIM
HACTOSILETO MYHKTA).

TpeboBaHMs HACTOSIIETO NYHKTa HE MPUMEHSIOTCS C JaThl BO3HUKHOBEHHS OCHOBAaHUS
npekpaieHus Gponaa.

24.1. B ciry4ae BKJIIIOUYEHHUS B COCTaB aKTUBOB (POH/IA MPOM3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB
((pproYepcHBIX M OMIMOHHBIX JOTOBOPOB (KOHTPAKTOB), TpeOOBaHUS K CTPYKType akTUBOB (oHAa
NPUMEHSIOTCSI C YYE€TOM YCTaHOBJCHHBIX HOPMATHBHBIMH aKTaMH B cdepe (HHAHCOBBIX pPHIHKOB
TpeOOBaHUH, HANIPABJIEHHBIX HA OTPAHUYEHUE PUCKOB.

[Ipr mpyMeHEHNH YCTaHOBJIEHHBIX HacTosmuMH [IpaBuinamMu TpeGOBaHUI K CTPYKTypEe aKTHBOB
¢oHA CTOMMOCTH HUMYIIECTBA, IpPUMEHseMas JUIsl OIpeesIeHUs] CTPYKTYpbl akTHBOB (oOHAA,
YBEIIMYMBACTCS HA BEJTMYUHY OTKPBITON JUIMHHON TIO3HUIIMH, OTIPEACTICHHYIO B TIOPSIIKE, YCTAHOBICHHOM
HOpPMATHBHBIMU aKTaMH B cdepe (PUHAHCOBBIX PHIHKOB, MO ()bIOYEPCHBIM M OMIIMOHHBIM JIOTOBOPAM
(xoHTpakTaM), 6a30BbIM aKTUBOM KOTOPBIX SIBJISIETCSI 3TO UMYIIECTBO.

B cnyyae ecnmm B coCTaB aKTMBOB HE BXOJUT HMMYILECTBO, sBIsiolieecs 0a30BbIM aKTHBOM
(BIOYEPCHBIX U OMIIMOHHBIX JJOTOBOPOB (KOHTPAKTOB), IO KOTOPHIM ONPEIEISETCS BETUINHA OTKPBITON
JUIMHHOM TO3UIUHM, NpPU NPUMEHEHUH TpeOOBaHUH K CTPYKType aKTHMBOB CTOMMOCTh YKa3aHHOTO
VMMYIIECTBA CYUTAETCS] PABHOW BEJIMYMHE OTKPBHITON JUIMHHOW MTO3UIIHH.

BenuunHa OTKpBITOH KOPOTKOM TO3MLMU 1O (DBIOYEPCHBIM U ONIMOHHBIM JIOTOBOPaM
(KOHTpaKTaM) He JIOJDKHA MPEBBIIIATh OTPAHNYCHNH, YCTAHOBICHHBIX HHBECTUITMOHHOW JIEKIapamnneii B
OTHOIICHUH UMYIIECTBA, SBISIONIETOCS 0a30BbIM aKTUBOM YKa3aHHBIX JOTOBOPOB (KOHTPAKTOB) WU
(bbIOUEPCHBIX KOHTPAKTOB, ABJSIONINXCS 0a30BbIM aKTHBOM YKa3aHHBIX JOTOBOPOB (KOHTPAKTOB).

24.2. ]Jlons aKTUBOB, COCTaBIAIOMIMX MHAekc, mommkHa cocTaBiaaTh He meHee 80% oT oOmiei
CTOMMOCTH aKTHUBOB (hoH/IA.

25. OnucaHue pucKoOB, CBS3aHHBIX C MHBECTHUPOBAHUEM:

WuBectupoBanue B IeHHbIE OyMard CBSI3aHO C PHCKOM, M HE TOJApa3yMeBaeT TapaHTH, KakK 110
BO3BpaTy MHBECTUPOBAHHON CYMMBI, TaK M IO IMOJYYEHHIO J0X0A0B Ha Hee. CTOMMOCTh OOBEKTOB
WHBECTHPOBaHUS (POHMA, pacyeTHass CTOMMOCTh WHBECTHUIIMOHHOTO Tass MOTYT YBEIMYHBATHCS H
YMEHBIIIATCS, PE3yabTaThl HHBECTUPOBAHMS B MPOILIOM HE OINpPEesitoT J0XoAbl (hoHIa B OyayIeMm,
roCy/lapCTBO HE rapaHTHUPYET JTOXOJHOCTh MHBECTHIMNA B (OHJ. 3asBICHUS JIIOOBIX JIUI[ O BO3MOKHOM
YBEITMYEHUH PAacUeTHONW CTOMMOCTH MHBECTULIMOHHOTO Tas B OyayIleM cieqyeT pacleHUBaTh HE HHAUe
KaK MPeAnoI0KEHHs.
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Puck mpezncraBnser co0oil BEpOSTHOCTH MOJYYCHHS] YOBITKOB TMpPH MPOBENCHUU (DUHAHCOBBIX
omepanuii u3-3a OTKJIOHEHHUS (aKTHUECKOro pe3yiapTaTa OT O0XHJIAeMOro TOJ BIUSHUEM
HEONaronpusATHBIX  (akTopoB. J[ns Biagenblla WHBECTUIMOHHBIX Ia€B IMOJ YOBITKOM MOKET
MMOHUMATbCS MaJICHHE PACUeTHOM CTOMMOCTH MHBECTUIIMOHHOTO Iasi HUKE CTOUMOCTU TPHUOOPETEHUS.

Brnagenern, MHBECTUIIMOHHBIX TAE€B W JIMIIO, KENAIOIee MPHOOPECTH WHBECTUIIMOHHBIC TIaw,
HEU30€KHO CTAJKUBACTCSI C HEOOXOIMMOCTHIO YUUTHIBaTh (DAKTOPHI pPHUCKA CaMOro pa3jiMdyHOTO
CBONCTBA.

Pucku mHBecTHpOBaHUS B IICHHbIE OyMard BKIJIIOYAIOT, HO HE OTPAaHUYUBAIOTCS CIEAYIOUUMHU
pUCKaMH:

* HedunancoBble pucky;

* OUHAHCOBBIE PUCKH.

1. HedunancoBble prcKH.
K HedrHaHCOBBIM pHCKaM, B TOM YHCIIE, MOTYT OBITH OTHECEHBI CICAYIOIINE PHCKU:

Crparernyeckuii puCK CBs3aH C COLUAJIBHO-TIOJUTUYECKUMHA U DKOHOMHUYECKUMH YCIOBHAMHU
pa3Butusa Poccuiickoit ®@enepanuu Win CTpaH, € BBINYILIEHbI WM OOpPAIAlOTCS COOTBETCTBYIOIINE
LeHHble OyMarv, uHble (UHAHCOBBIE HWHCTPYMEHTbI M aKTWUBBL. JlaHHBI pHUCK He CBsA3aH C
0COOEHHOCTSIMH TOTO WJIM HHOTO OOBEKTa WHBECTUPOBaHUSA. Ha 3TOT pHUCK OKa3bIBaeT BIHMSHHE
M3MEHEHHE MOJIMTUYECKON CUTYalluu, BO3MOKHOCTh HACTYIUICHUsI HEOIAaronpHsTHBIX (C TOUYKH 3pEHHS
CYILIECTBEHHBIX yCIOBUN OM3HECA) U3MEHEHUN B POCCUHUCKOM 3aKOHOIATEILCTBE WM 3aKOHOIaTEILCTBE
IOpYTHUX CTpaH, J€BajbBallis HALMOHAJIBHOM BaJIOTBl, KPU3UC DPBIHKA TOCYIJAPCTBEHHBIX JOJIOBBIX
00513aTeNbCTB, OAHKOBCKUU KPU3HC, BAJIOTHBIM KPU3UC, NPEACTABISIOMHKE CO00M mpsMoe WiIn
OIIOCPEIOBAHHOE CJIEJICTBUE PUCKOB IMOJIUTHYECKOT0, 3KOHOMUYECKOIO U 3aKOHOAATEIBHOTO XapaKTepa.
Ha ypoBeHb cTparermyeckoro pucka MOTYT OKa3blBaTh BIIMSHHE W MHOTHE Apyrue (hakTopbl, B TOM
YlCJIE€ BEPOSATHOCTb BBEACHUSA PETHOHAIBHBIX HOKOHOMUYECKUX CAaHKIMM WM OrPaHUYEHHUH Ha
MHBECTUIIMM B OTHENIbHBIE OTpPacid 3KOHOMMKH. K cTparernyeckum pHCKaM TakXe OTHOCHTCS
BO3MOKHO€ HACTYIUIEHHE OOCTOSTENILCTB HEMPEOJIOJUMON CUIIbI, TJIaBHBIM 00pa3oM, CTUXUHHOTO U
reO0NOJINTUYECKOTO XapaKTepa (HalpuMep, BOCHHbIE IEHCTBUA).

Crparerndeckuii puck He MOXET OBbITb OOBEKTOM Pa3yMHOIO BO3JCHCTBHSA M YIpPaBIEHHS CO
CTOPOHBI YIPABJIAIOIIEH KOMIAHUH, HE TIOJJIEKUT TUBEPCUPHUKALINN U HE TIOHIKAEM.

CucreMHBIi pHCK CBSi3aH C HapylleHueM (QUHAHCOBOM CTaOMIBHOCTM M BO3HUKILIEH
HECIIOCOOHOCTH  OOJBIIOr0 Yuciia (UHAHCOBBIX HMHCTUTYTOB BBINOJHATH CBOM (DYHKIUM H
oOsi3arenscTBa. B cuily OonblIoil cTerneHrn B3aMMOAEMCTBHS M B3aUMO3aBUCUMOCTH (DMHAHCOBBIX
MHCTUTYTOB MEXIy cOOO0M OlleHKa CUCTEMHOI'0 pHCKa CI0XKHA, HO €ro pealnu3anus MOKeT MOBJIUATh Ha
BCEX YYaCTHHUKOB (DMHAHCOBOTO PBIHKA.

VYnpasisomas KOMIaHUus HE UMEET BO3MOKHOCTEH BO3JICHCTBUS HA CUCTEMHBIN PHUCK.

OnepauMoHHBIH PHCK, CBS3aHHBIH C HapyUIeHUSAMU OW3HEC-TIPOLIECCOB, HEMPaBUIbHBIM
(GYHKIIMOHUPOBAaHMEM TEXHHYECKUX CpPEICTB U IPOrpaMMHOr0 OOECHeYeHHs, HEelpaBUIbHBIMU
nevictBusiMu (0e3eiicTBUEM) WM HEJOOPOCOBECTHOCTHIO IEPCOHANA YHPABJIAIOMEH KOMIIAHUH, €€
KOHTPAareHTOB M TMapTHEPOB, MPHUBJIEKAaEMbIX K YIPABIECHUIO aKTHBaAMHU (OHAA, a TAaKKE BCIEIACTBUE
BHEIIHUX (aKTOPOB, B TOM YHUCIIE, TPOTUBOIPABHBIX ACUCTBHUI TpeThUX Jull. K onepanmoHHOMY pUCKY
OTHOCSITCSI BO3MO’KHbIE YOBITKH, SIBUBIIMECS PE3yIbTaTOM HapyIIeHUH pabOThl UM HEKAY€CTBEHHOTO,
WA HEZ0OPOCOBECTHOTO MCIIOJHEHHS CBOMX 0053aTeIbCTB OPraHU3aTOPaMH TOPTOBIIH, KIMPUHTOBBIMU
OpraHM3alMsIMH, JPYTUMH HHQPACTPYKTYPHBIMU OpraHMU3alMsAM WIM OaHKaMH, OCYIIECTBISIOLIUMU
pacuetel. C 1LEnpl0 MUHMMM3ALUM OINEPALMOHHOIO PHCKAa YIPABIAIOMIAS KOMIIAHMS C JOJDKHOM
MIPEyCMOTPUTEILHOCTBIO OTHOCHUTCA K TMOAOOPY COTPYIHUKOB, ONTHMHU3ALUU OH3HEC-TIPOLECCOB U
BbIOOpPY KOHTpareHTOB.
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IIpaBoBOil  pHCK, CBA3aHHBIM C  HENPEACKAa3yeMOCTBIO  HM3MEHEHMHM  JCHCTBYIOLIETO
3aKOHOZATEIBCTBA, & TAK)KE C HECOBEPIIEHCTBOM 3aKOHOB M HMHBIX HOPMAaTHBHBIX aKTOB, CTaHJApTOB
CaMOPETYJIMPYEMBIX OpraHU3aluii, B TOM YHCIIE, PETyIUPYIOIIUX YCIOBHS BBITyCKa W/WUIIKA OOpaIleHus
aKTUBOB, YKa3aHHBIX B MHBECTHULIMOHHOW Jekiapanuu. COBEpIICHUE CICIIOK Ha PhIHKAX B Pa3IMYHBIX
IOPUCIUKIUAX CBA3AHO C JONOIHUTEIBHBIMUA PUCKAMH.

Heo6xoauMo Takxke MpUHUMaTh BO BHUMAaHHE PHUCKH, CBSI3aHHBIE CO CIIOKHOCTBIO HAJIOI'OBOTO
3aKOHOJATEIbCTBA M MPOTUBOPEUYNBOCTBIO €0 TOJIKOBAHUS M NMPUMEHEHHS B cepe MHBECTULMOHHOM
JESATEIBHOCTH, a TAK)KE PUCKUA U3MEHEHHS HAaJOrOBOI'O 3aKOHOJATENbCTBA, KOTOPBIE MOT'YT IIPUBECTH K
HETaTUBHOMY BJIMSIHUIO HA UTOTOBBIN MHBECTULIMOHHBIN PE3yJIbTaT.

IIpn sTOM KpaiiHe 3aTpyAHHUTEIBHO INPOTHO3MPOBATh CTEIEHb BIMSAHMS TaKMX W3MEHEHUH Ha
JESTeIBHOCTD IO YIPaBJICHUIO (POHOM WIIM (PMHAHCOBBII pe3yabTaT HHBECTOPA.

C nenpr0 MMHMMM3ALMM IPAaBOBOTO PHUCKA YINPaBIAKOLIAs KOMIIAHMS CO BCEHM TILATEIbHOCTBIO
OTHOCHUTCSI K U3YYEHHIO M3MEHEHUI B HOpMAaTUBHOW Oa3ze. Takxke ympapisiomias KOMIAHUS B MOJHOU
MepE UCIIOJIB3YET BCE JIETAIbHBIE MEXaHU3MbI B3aUMOJEHCTBUS C OPraHaMu IOCyIapCTBEHHOM BJIACTH, C
bankom Poccuu ¢ 1enbro BIMSHUS HA NPUHATHE PELICHUN 110 U3MEHEHMSAM B 3aKOHOAATENILCTBE B
I10JIb3y UHBECTOPOB.

PerysiTopHbIi pUCK MOXET MPOSABIATHCA B (hOpMe MPUMEHEHHs K YIPaBISIOMIEH KOMIIAHUU
CaHKILUI PEryJupyOLUX OpraHoB MO MPUYMHE HECOOTBETCTBUS 3aKOHAM, OOIIETPUHATHIM IpaBUaM U
Crangapram npodeccuoHanbHON aesTeNnbHOCTH. CleICTBUEM peanu3alii peryasiTOpHOro PUCKa MOTYT
cTaTth (pUHAHCOBBIC WJIM DPEMyTAIMOHHBIC MOTEPH YMPABISIONICH KOMIIAHWH, 3alpeT Ha IPOBEICHHE
OTJENbHBIX OIEpaluii 1Mo yhpaBieHHIO (OHAOM WIM AaHHYJIMPOBAHHUE JUIECH3UU YIPABISAIOLICH
koMraHuu. C 1enbio UCKIIOUEHHUS PEryJIATOPHOIO PUCKa YIPaBIISIONIAs KOMIIAHUS BBICTPOUIIA CUCTEMY
KOpPIIOPATUBHOTO YIIPABJIEHUS W BHYTPEHHErO KOHTPOJA M ONEPaTUBHO NPUHUMAET MEpPbl IO
IIPUBEICHUIO CBOEH JIEATENbHOCTU B IIOJTHOE COOTBETCTBUE C JEHCTBYIOIIMMU HOPMAaTUBHBIMU aKTaMHU.

2.DOUHAHCOBBIE PUCKH.
K ¢unaHCcOBBIM pUCKaM, B TOM YHCIIE, MOTYT ObITh OTHECEHBI CISTYIONINE PUCKH:

PbIHOYHBII/IIEHOBOM PHCK, CBS3aHHBII C KONEOAHMSIMH I1I€H aKTHBOB, YyKa3aHHBIX B
WHBECTHIIMOHHOW JIEKJIapallii, KYypCOB BAJIIOT, MPOILIEHTHBIX CTAaBOK WM Tp. BCJIEJICTBHE H3MEHEHHS
KOHBIOHKTYPBI PHIHKOB, B TOM YHCII€ CHWKEHUS JTUKBUIHOCTU. DTH (AKTOPHI CaMU MO cebe HaXOIATCs
MoJ BIHMSHUEM TaKHX OOCTOATENbCTB, Kak HEOJaronpusiTHas COIMATbHO-DKOHOMHUYECKAs WIIH
MOJIUTHYECKAs] CUTyallus, HW3MEHEHUE pPEryjIsTOPHOW Cpelbl, AeBajbBallUsl WM CYIIECTBEHHBIE
KoJieOaHUsl KypcOoB OOMEHa BaItOThI, CTUXHIHBIC OSICTBUSI.

BanioTHblil pHCK XapaKTepus3yeTcs BO3MOXKHBIM HEOJIarompUsTHBIM U3MEHEHHEM Kypca pyOsist
WJIM UHOM BaNIOTHI, B KOTOPOH HOMHUHUPOBAH (PMHAHCOBBIM UHCTPYMEHT, 1O OTHOIICHHIO K KypCy pyOs
WM WHOW BAIIFOTHI, B KOTOPOM PACCUMTHIBAECTCS MHBECTUIIMOHHBIN pe3yabTar uHBecTopa. [Ipu 3TOM
HEraTUBHO MOKET M3MEHUTHCS KaK CTOMMOCTh aKTHBOB B pe3ysbTare MHQISIIMOHHOTO BO3ACHCTBUS U
CHIWKEHUU pEATbHOW TOKYMNaTeJIbHOW CIIOCOOHOCTH aKTHBOB, TaK W pa3Mep o0O0s3aTeNbCTB IO
(MHAHCOBBIM MHCTPYMEHTAM, UCTIOJTHSIEMBIM 32 CUET aKTUBOB (DOHAA.

IIpoueHTHBINI pHCK 3aKIIOYaETCs B MOTEPSX, KOTOpbie (DOHA MOXKET MOHECTH B pe3yibTaTe
HEOIaronpusTHOTO U3MEHEHUS MPOIEHTHON CTAaBKH, BIUAIONICH HA KYPCOBYIO CTOMMOCTH OOJIUTAITUHN C
(UKCUpPOBaHHBIM JOXOJIOM. [IpOIEHTHBIN PHCK Takke BO3HUKAET B Cllydae, €CJIM HACTYIUIEHHUE CpPOKa
WCIIOTHEHUST 0053aTeNbCTB 3a CUYET aKTHUBOB, PA3MEIICHHBIX B HHCTPYMEHTHI C (DUKCHUPOBAHHBIM
JI0X0JIOM, HE COBMAJAET CO CPOKOM IOJIYUYEHHS TPOLIEHTHOIO 10X0/1a OT TAKUX aKTHUBOB.

Puck JTUKBUIHOCTH peaM3yeTCs MPU COKPAIICHUH WM OTCYTCTBHH BO3MOXXHOCTH TIPUOOPECTH
WU peain30BaTh (PMHAHCOBBIE MHCTPYMEHTHI B HEOOXOAMMOM 00BEME M TI0 HeoOXxoauMoi 1ieHe. [lpu
ONPEICTICHHBIX PHIHOYHBIX YCIIOBUSAX, €CIU JIMKBUIHOCTh PhIHKA HEaJEKBATHA, MOXKET OTCYTCTBOBAThH
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BO3MOXXHOCThH OIPENEIUTh CTOMMOCTh HJIM YCTAaHOBHUTH CIPAaBENJIUBYIO IIEHY (UHAHCOBOTO AaKTHUBA,
COBEpIIMTH CJEJIKY MO BBITOJHOW IeHe. Ha pblHKe MOTyT NMPUCYTCTBOBaTh TOJBKO HMHIUKATHUBHBIC
KOTHUPOBKH, YTO MOXXET MPUBECTH K TOMY, YTO aKTHUB HENB3S OyJeT pealn30BaTh M, TAKUM 00pazoM,
MHCTPYMEHT OyAeT HaxoAuThcsi B mopTdene GoHIa A0 KOHIA CPOKa MorameHuss 0e3 BO3MOXKHOCTHU
peain3anmi.

Pa3ubie BHUIIBI PUCKOB MOTYT OBITh B3aUMOCBSI3aHBI MEXAY COOOH, peanu3anus OJHOIO pUCKa
MOJKET U3MEHATh YPOBEHb HJIM IPUBOJUTH K peanu3aliu IPYruxX PUCKOB.

ITomumo (I)I/IHaHCOBBIX n Heq)I/IHaHCOBLIX PHUCKOB MHBCCTUPOBAHUC B aKTUBLI, MIPCAYCMOTPCHHBIC
WHBECTUIIMOHHOHN JeKiiapalyeil MmaeBoro HMHBECTUIIMOHHOTO (DOHAA MOXKET BKJIIOYATh CIEAYIOLIUE
PHUCKH:

KpenuTHblii puck, CBI3aHHBIN C HEUCIIOTHEHUEM JOJDKHUKOM CBOMX (DMHAHCOBBIX 0053aTENILCTB
WIA HEOJIaronpusATHBIM U3MEHEHMEM UX CTOMMOCTH BCIEICTBUE YXYIIIECHUS CIOCOOHOCTH JOJKHHMKA
UCTIOJHATH TaKue 0053aTeNIbCTRA.

K uncity KpeIMTHBIX PUCKOB, B TOM YHCJIE, OTHOCSTCS:

Puck aedonara no oO6auranusM U WHBIM JOJTOBBIM LIEHHBIM Oymaram, KOTOPBIH 3aKIIFOYaeTCs B
BO3MOKHOM  HEIUIaTE)KECHOCOOHOCTM SMHUTEHTa JONIOBBIX ILEHHBIX Oymar M (WiM) Jul,
[IPEIOCTABUBIINX OOECHEUYEHUE IO 3TUM IIEHHBIM OymaraM, 4Tro IpUBEIET K HEBO3MOXKHOCTH WJIU
CHIJKEHHMIO BEPOSITHOCTU INOTaCUTh JOJrOBbIE IIEHHble OyMaru (IpOM3BECTH KYHNOHHBIE BBIILIATHI IO
HUM, HCIIOJIHUTh 00s3aTENbCTBA 110 BBIKYIY, B TOM YHCJI€ JOCPOUHOMY, JTOJIFOBBIX IIEHHBIX OyMmar) B
CPOK U B IIOJTHOM 00beMeE.

WuBectop HeceT puck AedoTa B OTHOUICHUN aKTHBOB, BXOJSAIINX B COCTaB (HOHIA.

C nenpro mopJiep’KaHUs COOTHOIIEHUS PHUCK/I0XOIHOCTh B COOTBETCTBUU C WMHBECTULMOHHOU
AeKiapanueil GoHma ympasisomas KOMIIAaHUs BBICTPOMJIA CUCTEMY YIpaBleHHs moprdeneM (oHIa H
PUCK-MEHEIKMEHTA.

Puck KOHTpareHTa — TPETHETO JIUIIA MPOSIBISIETCS B PUCKE HEUCIIOIHEHUS 00513aTENbCTB Tepe]
YOPaBISIONEH KOMITAHHEH CO CTOPOHBI KOHTPAreHTOB. YTpaBJsIOmas KOMIAHUS HE MOXKET
rapaHTUpOBaTh Onarue HaMepeHUs M CHOCOOHOCTh B OYIylIeM BBITIONHATH MPUHATHIE Ha ce0s
00s13aTEILCTBA CO CTOPOHBI PHIHOYHBIX KOHTPAreHTOB, OpPOKEPOB, pAaCUYETHBIX OpTraHU3AINM,
JIETIO3UTAPUEB, KIMPUHTOBBIX CHCTEM, PACUYETHBIX OAHKOB, TUIATEKHBIX areHTOB, OUPXK W MPOUYUX
TPETHUX JUI[, YTO MOXXET TPUBECTH K TMOTEPSM KIMEHTa, HECMOTpPs Ha MpEINpUHUMAEMbIe
yIPaBJISIONIeH KOMITAHUEH YCUIIHS TT0 JOOPOCOBECTHOMY BBIOODPY BBINICIIEPEUUCICHHBIX JIHII.

WNuBecTupoBanre B NPOU3BOJHBIE (PUHAHCOBBIE WHCTPYMEHTHI ((pbIOYEpCHBICE W OMIIMOHHBIC
JIOTOBOPBI (KOHTPAKTHI), KaK MPaBUIIO, CBSA3aHO C OOJNBIIUM YPOBHEM PUCKA U MOXKET OBITH COMPSKEHO
CO 3HAYUTEIILHBIMU YOBITKAMH.

WNHBecTpoBaHre B  COOTBETCTBMM C HACTOAILIEH HWHBECTULIMOHHOM  JEKiIapauued u
HOPMAaTHUBHBIMHU aKTamMu B c(epe (PUHAHCOBBIX PHIHKOB B MMYIIECTBEHHBIC MpaBa MO (PbIOYEPCHBIM U
OIIIMOHHBIM JIOTOBOpaM (KOHTpaKTaM), MpelycMaTPUBAIONIUM MpHoOpeTeHrne 0a30BOro akTHBa, JHOO
MOJIydeHUE J0XOAa OT YBEJIWYEHUS €ro CTOMMOCTH (OTKPBITHE JUIMHHOW TO3HWIIMH) CBS3aHO C
PBIHOYHBIM PUCKOM 0a30BOT0 aKTHBA (PUCKA CHUYKEHUS €TO IICHBI).

NuBecTupoBaHMEe B COOTBETCTBUM C  HACTOSINIEH WHBECTULIMOHHOW  JAEKJIapaluel |
HOPMATUBHBIMH aKTaMU B cepe (PUHAHCOBBIX PHIHKOB B MMYIIECTBEHHBIE MpaBa MO (BIOYEPCHBIM U
OMITMOHHBIM JIOTOBOpaM (KOHTpaKTaMm), MPEeAyCMAaTPUBAIOIINM OTUYYKJICHHE 0a30BOr0 aKTHBA, JHOO
MOJIy4eHHUe JOX0/1a OT CHUKEHHS €r0 CTOMMOCTH (OTKPBITHE KOPOTKOM MO3UIINN) BIIEYET KaK CHUKECHHE
pHCKa YMEHBIIICHUsI CTOMMOCTH akTUBOB DOH/IA, TaK U CHUKEHUE X TOXOTHOCTH.

Tak, mpu MOKyIKe OMIIMOHHOTO TOrOoBOpa (KOHTpaKTa) MOTEpPH, B OOIIEM ciydae, HE MPEBBICAT
BEJIMYMHY YIUIAY€HHBIX MPEMHUU, BOZHATPAXKACHUS M PACXO0B, CBSA3aHHBIX C WX COBEpIICHHEM. B TO
BpeMsl KaK IMpojaka OIMIMOHHBIX JTOTOBOPOB (KOHTPAKTOB) M 3aKJIIOUCHHE (PHEOUEPCHBIX JOTOBOPOB
(KOHTPAKTOB) MPHU OTHOCHTEILHO HEOOIBIINX HEOJArONMPUATHBIX KOJEOAHUSAX IIE€H Ha PBIHKE MOTYT
MPUBECTH K 3HAYUTEIbHBIM YOBITKAaM, a B ClIydae MPOJakd (PbIOUEPCHBIX TOTOBOPOB (KOHTPAKTOB) U
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IIPOJAKH OMIIMOHHBIX JOrOBOPOB (KOHTPAKTOB) HA MOKYNKY (ONLIMOHOB «KOJUD») — K HEOTPAaHUUYEHHBIM
yOBITKaM.

ITomrMoO 0O01IETO PHIHOYHOTO PUCKA MPU COBEPIICHHM ONEpalMyd Ha PbIHKE LIEHHBIX Oymar, B
cllyyae COBEpILICHMs OIepaluil ¢ MpOU3BOIHBIMU (UHAHCOBBIMH HHCTPYMEHTAMH BO3MOXXEH PHCK
HEOJIaronpusATHOTO HM3MEHEHUS IIEHbl KakK (MHAHCOBBIX WHCTPYMEHTOB, SBISIONMXCS Oa3HCHBIM
aKTUBOM IPOU3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB, TaK MU PUCK B OTHOILIEHUM AKTUBOB, KOTOpHIE
cirykaT obecrieueHueM. B ciaydae HeOnaronpusTHOrO M3MEHEHHUs IEHBI (POHJ MOXKET B CPaBHUTEIBHO
KOPOTKHI CpPOK HOTEpATh CPEACTBA, SABIAIOIIMECH OOECIEeYeHHEM I10 MPOU3BOAHOMY (UHAHCOBOMY
UHCTPYMEHTY.

WHuBecTupoBaHue B MHOCTPAaHHbIE LIEHHbIE OyMard M MPOU3BOJHbIE (PUHAHCOBBIE MHCTPYMEHTHI,
0a30BbIe aKTUBBI, KOTOPbIX UMEIOT MHOCTPAHHOE MPOUCXOXKIACHUE, MPUCYIIN OMHMCAHHBIC BBIIIE PHCKH
CO CIIEAYIOIIMMHU OCOOEHHOCTSIMH.

WuocTtpanubie (prHAHCOBBIE MHCTPYMEHTHI H aKTHBBI MOTYT OBITH MPHOOPETEHBI 32 PYyOEIKOM HITH
Ha POCCUICKOM, B TOM YHUCJIE OPraHN30BaHHOM PBIHKE.

IIpuMeHHTENBHO K TaKUM HMHCTPYMEHTAM CTPATErMYECKUN PUCK, CUCTEMHBIM PUCK U IIPAaBOBOU
PHUCK, CBOMCTBEHHBIE POCCUICKUM pBIHKAM, JOIOJIHSIOTCS aHAJIOTMYHBIMM PUCKaMH, CBOMCTBEHHBIMU
CTpaHaM, TJi€ BBIMYIICHBI U/WIH 00pAIatOTCS STH aKTUBBIL.

Bo3MmokHOCTH CyneOHON 3alMThl MpaB Ha HMHOCTPAaHHbIE aKTHBBI MOTYT OBITh CYLIECTBEHHO
OrpaHUYEHBI HEOOXOIMMOCTBIO OOpaIIeHus B 3apy0eKHbIe CyIeOHbIe U TIPAaBOOXPAHUTEIbHBIC OPTaHBbI.

JIuo, paccMmarpuBarolliee BO3MOXKHOCTb NPUOOPETEHHMs] WHBECTULHOHHBIX Ia€B, JOJDKHO
CaMOCTOSITEJIbHO OLIEHUTh BO3MOYKHBIE HAJIOTOBbIE ITOCJIEICTBUS, CBSI3aHHBIE C TAKUMU UHBECTULIMSIMH.

OOmeusBecTHa MmpsiMas 3aBUCUMOCTb  BEIMYHMHBI, OXHIAEMOM MNpUOBIM OT  YpOBHSA
IIPUHUMAEMOTro pucka. OnTrMaabHOE COOTHOIIEHUE YPOBHEW pUCKa U 0KHMIaeMOM MPpUObUIN pa3Iu4yHO
U 3aBUCUT OT LEJNOro psifia OObEKTUBHBIX M CYOBEKTUBHBIX (hakropoB. Ilpu mnmaHupoBanuum u
IIPOBEJICHUH OIepalii ¢ MHBECTULIMOHHBIMU MAsIMHU, BIIAJ€NEl] WHBECTUIIMOHHBIX MAaeB WM JIULO,
KeJarolee NpuoOpecTH HWHBECTULMOHHBIE IaW, BCErjJa JOJDKEH IIOMHUTb, YTO Ha IPAKTHKE
BO3MOXXHOCTH  IIOJIOKMTEIBHOTO U  OTPULIATENBHOIO OTKJIOHEHMSI PEaJbHOrO0 pe3yjbraTta OT
3aIUTAaHUPOBAHHOTO (WJIM  OKMAAEMOr0) 4YacTO CYIIECTBYIOT OJHOBPEMEHHO U pEau3yroTcs B
3aBHCHUMOCTH OT II€JIOTO psAJia KOHKPETHBIX OOCTOSITENIbCTB, CTENEHb Y4e€Ta KOTOPBIX, COOCTBEHHO, U
OIIpEAEIAET Pe3yNbTATUBHOCTh ONEpAalMi BIIAAEblla MHBECTUIIMOHHBIX MAE€B WIIM JIMLA, JKEJIAIOIIETO
MpUOOPECTH NHBECTUIIMOHHBIE Mau.

Hacrosiiee onucanne puckoB HE pacKpbiBaeT MHpOpMaLUu 000 BCEX pHCKaxX, BO3HUKAIOIIUX B
CBSI3U C JICATEIbHOCTHIO YIPABIISIIOMIEH KOMIIAHUU T10 YNPABICHUIO (MHBECTHPOBAHUIO) UMYILECTBOM,
COCTaBIIAIOUIMM (DOHJI, BCIEACTBUE pa3HOOOpa3usi CUTyalui, BOHUKAIOUIMX MPU TaKOM YIpPaBICHUU
(MHBECTUPOBAHUN ).

Pe3ynbrarhl OEATENBHOCTH YNPaBISAIONIEM KOMIAHUM B IPOLIJIOM HE SBISIOTCS TrapaHTUEN
J0X0/10B (oHIa B OynaylieM, peuieHHe O IOKYNKE WHBECTHIIMOHHBIX I1a€B MPUHUMAETCS JIMIIOM,
KEJaroIUM MPUOOPECTH WHBECTULIMOHHBIE Al CaMOCTOSATENIBHO MOCIE 03HAKOMIICHHS ¢ HACTOSALIMMHU
[IpaBmiaMy, WHBECTUIMOHHOM JAekyapanueil (oHga, C Y4eTOM OIIEHKHM pPHCKOB, INPUBEICHHBIX B
HACTOAILIEM ITYHKTE, HO HE OTPaHUYUBAsICh UMH.

III. TIpaBa u 00513aHHOCTH YIPaBIIAIONLIEH KOMIAHUN

26. Jlo matel 3aBepuieHus (OKOHYaHHUsA) (HOpMHUpPOBaHMA (GOHIA YIPABIAIOIMIAs KOMIIAHHUS He
pacrnopspkaeTcs HMMYIIECTBOM, BKIIIOUEHHBIM B cocTaB (QoHga npu ero ¢opmupoBanuud. C naTel
3aBepiieHUs] (OKOHYaHHWs) QopMHpoBaHUS (OHJA  YNPABIAIOMAS KOMIIAHUS  OCYLIECTBISET
JIOBEpUTENIbHOE yIIpaBieHHEe (QOHIOM IYyTEM COBEpPUICHHS JIOOBIX HOPUIUYECKHX U (PAKTHUECKHUX
JEUCTBUI B OTHOIIEHWH HMYIIECTBA, COCTAaBIAIONIETO ()OHJ, B TOM YHCIE IYTEM pacCHOpsLKEHUS
YKa3aHHbBIM UMYIIECTBOM.

VYnpapistomas KOMIaHUsS COBEPIIAET CACIKH C UMYIIECTBOM, COCTaBJISIOMIMM (POH, OT CBOETrO
MMEHH, yKa3blBas MPHU 3TOM, YTO OHA JEWCTBYET B KaueCTBE JOBEPUTEIHHOIO YIPABISAIOLIEr0. DTO
YCIIOBHE CUMTAETCS COOJIIOJCHHBIM, €CIIM IPU COBEPLICHUU ACHCTBHM, HE TPEOYIOIIMX MHCbMEHHOTO
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opopmiieHus, apyras cropoHa Oyaer uHopMmHEpoBaHA 00 UX COBEPIICHUU JOBEPUTEIHHBIM
YIOPaBISIOIUM B 3TOM KauecTBE, & B MUCHbMEHHBIX JOKYMEHTaX MOcjie HAaMMEHOBAaHUS YIPAaBISIOIIEH
KOMITaHUU clienana momerka «J1.Y.» u ykazano Ha3zBaHue (HoHa.

[Ipu oTcyTcTBHM YyKa3aHHsi O TOM, YTO YIPABISIONIas KOMIIAHUS JIEHCTBYET B KadecTBe
JOBEPUTEIIBHOTO YIPABIISIIOIIET0, OHA HECET 0053aTeNbCTBA NIepel TPETHUMHE JIUIIAMU JIMYHO M OTBEYAeT
nepesl HUMU TOJIbKO MPUHAJICKALUM e UMYIIIECTBOM.

27. Yrpasisironiasi KOMIIaHUS:

1) O6e3 cneuuanbHOW JOBEPEHHOCTH OCYIIECTBIISIET BCE IpaBa, YJOCTOBEPEHHbBIC IICHHBIMHU
Oymaramu, COCTaBJISIOIUMHE (DOH/I, B TOM YHCIIE IPABO TOJIOCA MO TOJIOCYIONIUM LIEHHBIM Oymaram;

2) mpenbsABIsSeT UCKU U BBICTYNAE€T OTBETYMKOM IO MCKaM B Cy/€ B CBSI3H C OCYILECTBICHHEM
JESATEIbHOCTH MO JOBEPUTEIBHOMY YIPABICHUIO (DOHIOM;

3) neiicTBys B KauyecTBE JIOBEPHUTEIBHOTO YIpPaBIAOIIEro (OHAOM, BIpaBe MPU YCIOBHH
COOJIIOJICHHUST YCTAHOBJICHHBIX HOPMATHBHBIMU akTaMH B cdepe (PUHAHCOBBIX PHIHKOB TpeOOBaHUM,
HAIpaBJICHHBIX HAa OrPaHWYEHHE pPHUCKOB, 3aKII0YaTh JOTOBOPHI, SBISIIOIIMECS MPOU3BOIHBIMU
(UHAHCOBBIMU HHCTPYMEHTAMH,

4) BmpaBe Mepeiarh CBOM IMpaBa M OOS3aHHOCTH IO JOTOBOPY JTOBEPUTEIHHOIO YIPaBICHUS
(dboHIOM APYTroH yIpaBIsAoUIel KOMIAHUU B TIOPSIKE, YCTAHOBICHHOM HOPMAaTUBHBIMU aKTaMH B cepe
(bMHAHCOBBIX PHIHKOB,

5) BHIpaBe MPOBECTH JPOOJIEHWE MHBECTULIMOHHBIX NAEB HAa YCJIOBMUSIX M B MOPSAKE, KOTOpHIE
yCTaHOBJICHBl HOPMATHUBHBIMU aKTaMU B cepe (PUHAHCOBBIX PHIHKOB,

6) BIpaBe NPUHATH PEUIEHHE O NMpeKpalleHuu GoHaa;

7) BIIpaBe MOTaCcHUTh 32 CUET UMYIIECTBA, COCTABJIAIONIEr0 (OH, 330HKEHHOCTh, BO3HUKIIYIO B
pe3yJibTaTe UCIOJIb30BaHUs YIPABISAIOUIEH KOMIaHUEH COOCTBEHHBIX JIE€HEKHBIX CPEICTB JIsl BBIILIATHI
JICHE)KHOM KOMIIEHCAIIMU BJIaJIeNIblIaM WHBECTUIIMOHHBIX T1aEB.

28. YnpasJsrommas KOMIIaHUs 00s13aHa:

1) ocymiecTBIATh TOBEpUTEIbHOE yIIpaBieHHe GOHIOM B COOTBETCTBUU ¢ DefepaibHbIM 3aKOHOM
«O0 MHBECTUIIMOHHBIX (POHIAX», PYTUMH (eepaTbHBIMU 3aKOHAMH, HOPMATUBHBIMH aKTaMu B cepe
(bMHAHCOBBIX PHIHKOB U HacToAmMMU [IpaBunamu;

2) mpu OCYIIECTBICHUHM JOBEPUTEIBHOTO YIpaBleHUS (QOHIOM JIEHCTBOBATb pPa3yMHO W
J0OPOCOBECTHO B MHTEpECax BIIaJIeIblI€B HHBECTUIIMOHHBIX 1AEB;

3) nmepemaBaThb UMYIIECTBO, cocTaBistouiee (oHA, Ansd ydera W (WIM) XpaHEHUs
CHELMATIM3UPOBAHHOMY JIEMIO3UTApHIO, €CIM JJIs OTIENbHBIX BHAOB HMYILECTBA HOPMAaTHBHBIMU
npaBoBbIMU akTamu Poccuiickoit ®enepanuu, B TOM YHCIE€ HOPMAaTUBHBIMU akTaMu B cdepe
(MHAHCOBBIX PHIHKOB, HE MPETYCMOTPEHO UHOE;

4) mepenaBaTh CHELMATU3UPOBAHHOMY JIEMIO3UTAPUI0 KOMHM BCEX IEPBUYHBIX JIOKYMEHTOB B
OTHOILICHUH UMYIIECTBA, COCTABISAIONIErO (hOHJ, HE3aMEUIUTEIbHO ¢ MOMEHTA HX COCTaBJICHUS WU
MOJIyYEHUS;

5) packpbIBaTh HH(OPMAIIHIO O aTE COCTABICHHS CITUCKA BJIAJIENbIEB MHBECTUIIMOHHBIX MAeB JUIs
OCYIIIECTBJICHUSI UIMU CBOMX IpaB He Mo3/iHee 3 (Tpex) pabouyux HEH 10 AaThl COCTABJICHHS YKAa3aHHOTO
CIIMCKa;

6) pacKpbIBaTh OTYETHI, TPEOOBAHUS K KOTOPBIM yCTaHaBIUBalOTCI bankom Poccnn,

7) 10 BOBHUKHOBEHUSI OCHOBaHMH MpeKkpaieHust (hoH1a 00ecrneunTsb:

MOKYNKY (MPOJaXy) YIMOJHOMOYEHHBIM JUIOM (YIOJTHOMOYCHHBIMHU JIMIIAMHU) WHBECTHUIIMOHHBIX
naeB (oHAa TO IIeHe, KOTopas HE MOXKET OTIMYaTbcd OT PACYeTHOW CTOMMOCTH OJIHOTO
WHBECTHUIIMOHHOTO Tasi 0oJiee YeM Ha BeJIMYMHY, yCTaHOBICHHYIO MyHKTOM 40 HacTosmux [TpaBw,

NOKYIKY (Ipojaxy) MapKeT-MeHKepOM Ha OpPraHW30BAaHHBIX TOPrax, MPOBOJUMBIX POCCHICKOM
OupKeil, MTHBECTUIIMOHHBIX aeB IO IIeHe, KOTOopas HE MOXKET OTJIMYAThCSA OT PACYETHON IIEHBI OJJHOTO
MHBECTULIMOHHOTO Mas 0oJiee YeM Ha BeJTMUMHY, YCTAaHOBJICHHYIO MyHKTOM 44 HacTosuwmx [IpaBu;

8) 10 BO3HMKHOBEHHUSI OCHOBaHUs TpekparieHuss GoHIa 00ecreunBaTh COOTBETCTBUE H3MEHEHUI
pacyeTHOM 1eHbl U3MEHEHHSIM KOJIMYECTBEHHBIX MoKazartenell MHekca ¢ oTKIOHeHHeM He Oojiee yem
Ha 5 (ISATh) MPOLIEHTOB.

29. YnpasJsrolas KOMIIaHUS HE BIIPaBe:
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1) pacmopsbkaTbcss HMMYIIECTBOM, COCTaBISIONMM (OHJ, 0e3 TNpeABapUTEIBHOIO COTJIACHUS
CINELUAIN3UPOBAHHOTO JICMO3UTAPHS], 32 MCKIIOYEHHEM CJIEJIOK, COBEPINAEMBbIX Ha OpPraHW30BaHHBIX
TOprax, MPOBOJIUMBIX POCCHUICKON MIJIM HHOCTPAHHOM OMpKeil 1100 MHBIM OpraHU3aTOPOM TOPTOBIIH;

2) pacnopspKaTbCs JCHEXKHBIMH CPEICTBAMHU, HAXOJSAIIMMHCS Ha TPAaH3UTHOM cueTe, 0e3
MPEBAPUTEIILHOTO COTJIACHS CIICIIMATU3UPOBAHHOTO JICTIO3UTAPHUS;

3) ucnonp30BaTh UMYIIECTBO, COCTaBIsAIONIEe (POHN, I 0OecreueH s UCIIOJIHEHUsI COOCTBEHHBIX
00513aTENIbCTB, HE CBA3AHHBIX C JIOBEPUTEIBHBIM YyIpaBieHHeM (OHIOM, HIM JUIs OOECIeYeHUs
UCIIOJIHEHUS 00513aTeNbCTB TPEThUX JIMIL;

4) B3UMaTh TPOLEHTH 32 IOJIb30BAaHUE JCHEKHBIMH CPEICTBAMH YIPABIAIONIEH KOMIAHHH,
IIPEJOCTaBICHHBIMU Ul BBIIUIATHl JAECHEKHOH KOMIIEHCAIlMM BJaJelIbllaM HWHBECTUIMOHHBIX I1a€B, B
cllyyae HEOCTaTOYHOCTH JICHE)KHBIX CPE/ICTB, COCTABIISAIOMINX (POHT;

5) coBepuiaTh ClEAYIOUINE CACIKU WU 1aBaTh IOPYUYCHHs HA COBEPLICHUE CIEAYIOIINX CIIENIOK:

CHCNIKH TI0 MPHOOPETEHUI0 3a CYeT WMYIIECTBA, COCTaBIsAOMEro ¢GoHI, OOBEKTOB, HE
npenycMoTpeHHbIX DenepanbHbIM 3aKkoHOM «O0 MHBECTULIMOHHBIX (POHAX», HOPMATUBHBIMU aKTaMH B
cdepe pUHAHCOBBIX PHIHKOB, MHBECTUIIMOHHON AeKIapanuei Gonna;

C/IEJIKH 110 0€3BO3MEe3THOMY OTUYX/IEHUIO UMYILECTBA, COCTABIISIOIETro (POH;

C/ICJIKH, B PE3yJabTaTe KOTOPBIX YIPABIAIONIAS KOMITAaHUS PUHUMAET OOS3aHHOCTD IO Mepeaayue
MMYIIECTBA, KOTOPOE HA MOMEHT IPUHATHUS TaKOW 00S3aHHOCTU HE COCTaBIIsAET (POH/I, 32 UCKIIOUCHUEM
CIIEJIOK, COBEPIIAEMBIX Ha OPTaHM30BAHHBIX TOPTaX, MPH YCIOBUHU OCYIIECTBICHHS KIMPHHTA IO TAKUM
clieNKam;

CACIKH TO0 TPUOOPETCHHIO MMYIIECTBA, SBISIOMIETOCS MPEIMETOM 3ajora WId HHOTO
obecrieyeHusi, B pe3yjbTaTe KOTOPBIX B cocTaB (POHJA BKIIOYAETCS HUMYIIECTBO, SBIAIOLICECS
MIPEMETOM 3aJI0Ta UM UHOTO 00ECTICUeHHS,

JIOTOBOPBI  3aliMa MJIM KpPEOUTHBIE JOrOBOPBI, BO3BpPAT JEHEKHBIX CPEJICTB 10 KOTOPBIM
OCYIIECTBIISIETCA 32 CUET UMylIecTBa (pOH/A, 32 UCKITIOYCHUEM CITy4aeB MOTYUYCHHUS ICHEKHBIX CPEICTB
JUI TIOTAIIEHUs MHBECTULIMOHHBIX IA€B IPU HEAOCTATOUYHOCTH JCHEXKHBIX CPEACTB, COCTaBIISIIOIIMX
¢doua. [Ipu 5TOM COBOKYITHBIH 00bEM 33J0JDKEHHOCTH, TMOJISKAIICH MOTAlICHHIO 332 CUYET UMYIIECTBA,
COCTaBJIsAIOLIEro (POH/, IO BCEM JOTOBOpaM 3aiiMa M KPEIUTHBIM JIOTOBOpaM He JO0JDKEH MpeBbimath 20
(1BaAmaTh) MPOIEHTOB CTOMMOCTH YUCTHIX aKTHBOB (DOH/A, a CPOK MPHUBIICUYCHUS 3a€MHBIX CPEJICTB IO
Ka)/I0My JIOTOBOpY 3aiiMa M KpeJUTHOMY JI0rOBOPY (BKJItOUasi CPOK MPOAJICHHS) HE MOXKET MPEBBIIIATh
6 (1recTs) MecCsIIIeB;

C/IEJIKU pemno, MOAJIeXaIIle UCTIONHEHHUIO 3a cUeT umyniecTBa (GOH/a, 32 UCKIIOUEHUEM CIIydaes,
npenycMoTpeHHbix ab3anamu 10, 11 u 13 nynkra 24 Hacrosiuux [IpaBui;

CIEIKU IO MNPHOOPETeHHI0O B COCTaB (POHAA HUMYIIECTBA, HAXOISAIIETOCs Yy YHpaBISIOMIEH
KOMITaHWH B JIOBEPUTEILHOM YIIPABJICHUH 110 HHBIM JIOTOBOPaM, U UMYIIECTBA, COCTABIISIONIETO aKTHUBBI
aKIMOHEPHOT0 MHBECTULMOHHOTO ()OHJA, B KOTOPOM YIIpaBISAIOLIasi KOMIAHUS BBITOJIHACT (QYHKIIMU
€IMHOJIMYHOTO UCTIOJTHUTEIBHOTO OpTraHa;

C/IEJIKH 110 OTUY)KJCHHUIO UMYIIECTBA, COCTABISAIONIETO (DOHJI, B COCTaB UMYIIECTBA, HAXOIAIIETOCS
y VYIPaBISAIONMEH KOMITAHUW B JOBEPUTEIHOM YIPABICHHH TI0 WHBIM JIOTOBOpPAM, HMJIM B COCTaB
UMYIIECTBA, COCTABIIAIOLUIETO AaKTHBBI AKIMOHEPHOTO HMHBECTHUIIMOHHOTO (OHIA, B KOTOPOM
VIIPaBJIAIONIAs KOMITAHHS BBITIOTHSIET (YHKIIUN €TMHOIMYHOTO UCTIOHUTEIFHOTO OpPTaHa;

CIEIKU 10 MPHUOOpPETeHHI0 B cocTaB (oOHAA IIEHHbIX OyMar, BBINMYIIEHHBIX (BBIIAHHBIX)
YYACTHHKAMH YIPABISAIONICH KOMIIAHWM, WX OCHOBHBIMH M TPEOOJIATAIONIIMH  XO3SIiCTBEHHBIMH
o0IiecTBaMM, JOYEPHUMH M 3aBUCHUMBIMH OOINECTBAMM YHPABJSAIOMIEH KOMIAHMM, a TaKxke
CTIEIMATM3UPOBAHHBIM JICTIO3UTAPUEM, PETHCTPATOPOM;

CIEIKU IO MPHOOpETeHHI0 B cocTaB (OHAA HMYIIECTBA, NPUHAUIEKAIIETO YHPABISIOMIEH
KOMITaHWH, €€ yJ4aCTHUKaM, OCHOBHBIM U MPE00JIaAAI0NINM X035ICTBEHHBIM O0IIECTBAM €€ YYaCTHHKOB,
ee JI0OYepHUM U 3aBUCHMBIM OOIIecTBaM, JHOO MO OTUYXACHUIO MMYIIECTBA, COCTABJISAIOMIErO (OHI,
YKa3aHHBIM JIUIaM;

C/IEJIKH 10 MPUOOPETEHHUI0 B cOCTaB (POH/IAa UMYILECTBA y CHEIMATU3UPOBAHHOTO JETIO3UTAPHS, C
KOTOPBIM YIIPABIISIONIEH KOMITAHWEH 3aKIIOYEeHBI JIOTOBOP, JIMOO IO OTYYXACHUIO HMYIIECTBA
yKa3aHHOMY JIUILY, 32 HCKJIIOYEHHEM CIy4aeB OIUIaThl PacXoJ0B, IMEPEYUCICHHBIX B MYyHKTE 95
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Hacrosmux [IpaBuil, a Takke UHBIX CIIy4aes, IPENyCMOTPEHHBIX HacTosmmMu [IpaBunamy;

CIACIKH TI0O TPUOOPETeHHIO B cocTaB (GoHAA IIEHHBIX OyMar, BBIMYIIEHHBIX (BBIJAHHBIX)
YIpaBIAIONICH KOMIaHUEH, a TakKe aKIMOHEPHBIM HHBECTUIIMOHHBIM (DOHIOM, AaKTHUBBI KOTOPOTO
HAXOJATCS B JIOBEPUTEIHLHOM YIIPABICHUH YIPABISIOMIECH KOMIAHHH WM (YHKIHUW €IWHOIMYHOTO
UCTIOJTHUTEJIBHOTO OpraHa KOTOPOTO OCYILECTBIISICT YIPABIISAIOIIAs KOMITAHUS;

6) 3aKJIrOYaTh JIOTOBOPHI BO3ME3IHOTO OKAa3aHHs YCIYT, MOJJICKAIIUX OIUIaTe 32 CYET aKTHBOB
¢doHa, B cilyyasix, yCTaHOBJICHHBIX HOPMAaTUBHBIMHU aKTaMH B cepe PHUHAHCOBBIX PHIHKOB.

30. OrpanuyeHus Ha COBEPIIEHHE CACIOK C IEHHBIMH OyMaramu, YCTaHOBJICHHBIC a03aliamu
BOCBMbBIM, JCBATBHIM, OAUHHAAUATBIM W ABCHAAUATHLIM IMOAITYHKTA 5 ITYHKTa 29 HACTOALINX HpaBI/IH, HE
MIPUMEHSIOTCS, €CJIM TaKUE CIEJIKH C IIEHHBIMU OyMaraMy COBEPIIIAIOTCS Ha OPraHM30BaHHBIX TOPrax Ha
OCHOBE 3as1BOK Ha MOKYIKY (IIpOJaxKy) [0 HAWJIYUYIIMM M3 YKa3aHHBIX B HUX LI€HaM IIpU YCIOBUH, YTO
3asBKHM aJ[peCOBAHbl BCEM YYaCTHHKAM TOProB W HH(OpMAaIMs, MO3BOJISIONIAS HICHTU(DUIIUPOBATH
mogaBIINX 3a4BKU YHAaCTHHUKOB TOPIroB, HC paCKpbIBACTCA B XOA€ TOProB APyruM y4aCTHHUKAM.

31. OrpanuyeHHs Ha COBEpIICHHE CEJOK, YCTAaHOBJICHHBIC a03aleM JeCAThIM IOJAIYHKTA 5
nyHkta 29 Hactosmmx [IpaBuil, He IPUMEHSIOTCS, €CITU YKa3aHHBIE CIICIIKH:

1) coBeprraroTcsi ¢ EHHBIMA OyMaramu, BKIFOYCHHBIMH B KOTHPOBAJIbHBIC CITUCKU POCCHHCKHX
oupiK;

2) COBEpIIAOTCS MPH Pa3MEIICHUU JIOTIOJHUTEIILHBIX IIEHHBIX OyMar akIMOHEpHOro oO0IecTBa
IIPU  OCYULICCTBJIICHUHM YIPABIAIOIIEH KOMIIAHMEM MpaBa aKUUMOHEpPA Ha IIPEUMMYIIECTBEHHOE
MPUOOPETEHUE aKIMi U SMUCCHOHHBIX IIEHHBIX OyMar, KOHBEPTHPYEMbBIX B aKIIMH STOT'O aKIIMOHEPHOTO
o01ecTBa.

32. Tlo cnmenkam, COBEpIICHHBIM B HapylIeHHE TPEOOBaHUI MOAIMYHKTa 3 MyHKTa 27 HACTOSIIMX
[TpaBun, nmoamynkToB 1, 3 m 5 mynkra 29 nHacrosimux IlpaBmi, ympamisromasi KOMIAHHS HECET
00513aTeNIbCTBA JIMYHO M OTBEYACT TOJHKO MPHHAISHKAIIMM € UMYIIecTBOM. J[0JITH, BO3SHHKIIHUE IO
TaKUM 00s13aTeILCTBAM, HE MOTYT HOTalIaThCs 33 CUET MMYIIECTBA, COCTABIISIIOIIETO (POH/I.

IV. IlpaBa BnaznenpLeB MHBECTULIMOHHBIX I1a€B.
M HBeCTUIIMOHHBIE NTan

33. [IpaBa BnasenblieB MHBECTUIIMOHHBIX 11a€B YAOCTOBEPSIIOTCS MHBECTULIMOHHBIMHU TasIMH.

34. IHBeCTHIIMOHHBIN TTal ABJISETCS UIMEHHOM IIEHHOW OyMaroi, y10CTOBEPSIOMICH:

1) nosto ero Biazesblla B IpaBe COOCTBEHHOCTH Ha UMYIIECTBO, COCTaBIIsIONEee GPOHT;

2) npaBo TpeOOBaTh OT YIpPABISIOMIEH KOMIIAHUM HAJUIEKAIIEr0 JOBEPUTENILHOTO YIPABICHUS
bonmOM;

3) mpaBo Ha MoJyueHHUE JACHEKHON KOMIEHCALMU MPH MPEKpaIleHuy JO0roBopa JI0BEPUTEIHLHOTO
yIipaByieHUs (POHIOM CO BCEMH BIIaJIeNIblIaMi HHBECTHIIMOHHBIX NaeB (MpekpalieHnu GoHa) B pa3mepe,
MIPOIMOPLIMOHAIIEHOM MPUXOASIEHCS Ha HEro J10JIe UMYIIECTBa, PACIpPEAesieMOro Cpelu BiaJlelblieB
MHBECTULMOHHBIX 1A€B;

4) mnpaBo ero BIaJAeNblla, HE SBISIOLIETOCS YIOJIHOMOUYEHHBIM JIMLIOM, TpebdoBaTh OT
YIIOJTHOMOYEHHOT'O JIMIa MOKYIKH BCEX WIM YacTU NPUHAMIEKAIUX €My WHBECTHIMOHHBIX IIacB B
0001 paboumii 1eHb;

5) mpaBo mpojaTh WHBECTULMOHHBIM Mail Ha pPOCCHICKON Oupxe, yka3aHHOM B myHKTe 13
Hactosmux [TpaBui;

6) mpaBo BIJIAJENbla UHBECTULIMOHHBIX IAEB, SBIIAIOLIETOCS YIOJHOMOYEHHBIM JIMIIOM, B CPOKH,
ycTaHOBJIEHHbIE Hactosumu [IpaBunamu, TpeGoBaTh OT yHpaBisiolleld KOMIAHUM IMOTALICHHUS BCEX
IIPUHAUIEKANIMX €My MHBECTHIIMOHHBIX IAa€B M MPEKPAIICHHUs TEM CaMbIM JIOTOBOpPA JOBEPUTEIBHOTO
yIpaBlIeHUS TaeBbIM HHBECTULMOHHBIM (OHIOM MEXKIy HUM W YIOPaBIAIOMIEH KOMIAHUEW WIN
MOTAlIEHMs] YaCTU MPUHAAIEKAIUX EMY UHBECTUIIMOHHBIX [1a€B U BBIIUIATHI B CBA3HM C 3TUM JEHEKHON
KOMITCHCAIIMH, COPa3MEpPHON MPUXOMISIICHCS Ha HEro Jojie B TpaBe OOIIeil COOCTBEHHOCTH Ha
UMYIIECTBO, COCTaBIIsAoNIee (HOHI.

35. Kaxnplii WHBECTHIIMOHHBIA Tail YAOCTOBEpSET OJWHAKOBYIO JONIO B TpaBe oOmIei
COOCTBEHHOCTH Ha MMYILECTBO, cocTaBistomee Gona. Kakaplii MHBECTULIMOHHBINA Mall yI0CTOBEpSET
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OJIMHAKOBBIE TIPaBa, 3a UCKIIOYEHHEM CIIydyaeB, NPENyCMOTPEHHBIX MOANYHKTaMu 4 u 6 myHkra 34
Hactosmux [Ipasui.

VHBECTUITMOHHBIH MMail He SIBISICTCS SMUCCUOHHON IICHHON Oymaroii.

[IpaBa, ynocToBepeHHbBIC MHBECTUITMOHHBIM I1aeM, (PUKCHUPYIOTCS B O€3J0KyMeHTapHOU (hopme.

MuBecTHIMOHABIN Al He UMEeET HOMHUHAIBHOU CTOMMOCTH.

36. KonmuecTBO WMHBECTHUIIMOHHBIX I1a€B, BBIJABAEMbIX YIPABIAIONICH KOMIAHHWEH, HE
OTpaHUYHMBACTCS.

37. Tlpu BbIaue OAHOMY JIMIY HWHBECTHIIMOHHBIX I1a€B, COCTaBIISIONIMX JIpPOOHOE 4YHUCIIO,
KOJINYECTBO MHBECTULIMOHHBIX MAEB ONPEIEIAETCS C TOUHOCTHIO JI0 MATOrO 3HAKA MOCIHE 3aISTOM.

V. ObparnieHre HHBECTUITMOHHBIX TTacB

38. MHBecTHLIMOHHBIE MTal CBOOOJAHO OOpAINAIOTCS 10 3aBEPUICHUN (OKOHYAHUH) (POPMHUPOBAHHUS
¢onpa. Crneuualn3upoBaHHBIA JIEMNO3UTAPUHA, PErucTpaTop HE MOIYT SBIATHCS BIAAEIbLIAMU
WHBECTULIMOHHBIX I1aEB.

39. Bnanenen, MHBECTHLIMOHHBIX I1Aa€B, HE SBISIOLIUICS YIOJHOMOUYEHHBIM JIMIIOM, BIIpaBe
TpeOOBaTh OT YNOJHOMOYEHHOTO JIMIA TMOKYIKH BCEX WJIA 4YacTH TPUHAUICKAIUX €My
MHBECTULIMOHHBIX IaeB B J000H paOoumil neHb, a Takke BIpaBe NMpOJaThb WHBECTULMOHHBIE Mau Ha
poccuiickoii oupxe, ykazaHHOH B myHKTe 13 HacTosmux [IpaBu.

40. VYnonHoMoueHHOe JUIO (YIOJHOMOYEHHBIE JHIA) 00sf3aHO MpoJaBaTh (IIOKYMATh)
MHBECTULMOHHBIE Al MO I€HE, KOTOpas HE MOXKET OTIMYAThCA OT PACUYETHOW CTOMMOCTH OJHOTO
MHBECTULIMOHHOTO Nasi 0ojiee yeM Ha 5 (I1Th) MPOLEHTOB.

41. Y1oJIHOMOYEHHOE JIMIO0 OCYILECTBISET MOKYNKY HWHBECTULIMOHHBIX IA€B Ha CIEAYIOLIUX
YCJIOBHUSAX:

TpeboBanne O TIOKYIKE WHBECTUIMOHHBIX TMaeB (OHIA MOXKET OBITh HPEAbSBICHO
YIIOJIHOMOYEHHOMY JIMILY JIMLOM, SIBJISIFOIIMMCS BIIQJEbIIEM WIH JOBEPUTENIBHBIM YIIPaBIISIOLIIM
COOTBETCTBYIOIIMX MHBECTUIIMOHHBIX MaeB (nanee - [Ipogase).

[TponaBery BrpaBe OOpaTUTbCS K YIOJIHOMOYEHHOMY JIMIY C TpeOOBaHHEM O MOKYIKe
MHBECTUIIMOHHBIX NaeB (oHAa (JIMYHO WM Yepe3 YIOJHOMOYEHHOIO IIPEJICTaBUTENS) B J1I000H pabounii
nensb ¢ 10.00 go 17.00 mo MOCKOBCKOMY BPEMEHH 110 MECTY HAXO0KAEHUS YIIOJIHOMOUEHHOTO JIUIIA.

[Ipu o6pamenun IlpomaBua c TpeOoOBaHHMEM O TMOKYINKE HWHBECTHIMOHHBIX IMaeB (oHAa,
YIIOJIHOMOYEHHOE JHMIO 00s3yeTcs B JeHb oOpameHuss mnoamnucaT ¢ IlponaBiom 1orosop
KYIUIU-TIPOJAXKH COIVIaCHO (hopMe MPEAyCMOTPEHHOM yIOJTHOMOUYEHHBIM JIMIIOM, IIPU 3TOM KOJUYECTBO
MHBECTULIMOHHBIX MaeB ompenensercs IlponaBnoM mno coOCTBEHHOMY YCMOTPEHHIO B Mpeaenax
KOJIMYECTBA, YKAa3aHHOI'O B BBIMHMCKE CO cyeTa JIeNO W/WIM BBIIUCKE C JIMIEBOTO CYeTa B peecTpe
BJIaJIEJIbLIEB MHBECTUIIMOHHBIX MaeB (OH/A.

[lena npuoOpeTeHHs] YIOJHOMOYEHHBIM JIULIOM OIpeNeseTcs] KaKk pacyeTHasi CTOMMOCTb OJIHOTO
MHBECTULIMOHHOTO Masi MUHYC 5 (ISITh) IPOLIEHTOB.

Jlns neneil HacTOSIIEro MyHKTa MOJ| paCYETHONM CTOMMOCTBIO ITOHMMAETCSl pacyeTHasi CTOMMOCTh
OJTHOT'O MHBECTUIIMOHHOTO Mas (oHJa, ONpeesieHHas yIpaBistoleil KoMIIaHuel Mo uToraM pabovero
IIHSI, B KOTOPOM TepejaHbl MHBECTUIIMOHHBIE MTaU YIIOJIHOMOUYEHHOMY JIUILY.

[Tpu 3TOM CpoK pacueToB He MOXkeT ObITh Ooniee 10 (mecaTH) pabouux JHEH C 1aThl HACTYIUICHUS
0ojiee MO3IHEr0 M3 JBYX COOBITHI — mepeqayd MHBECTULIMOHHBIX MAeB YIOJIHOMOYEHHOMY JIUILY M
npeabsBIeHNs TPEOOBAHUS O OKYIIKE MHBECTHUIIMOHHBIX MaeB.

42. YTOIHOMOYEHHOE JIMIIO OCYIIECTBISIET NMPOJAXy HHBECTUIIMOHHBIX TTa€B Ha CIEAYIOUIHX
YCIIOBUSX:

TpeboBanne o0 mpojake WHBECTUIIMOHHBIX TaeB (OHIA MOXKET OBITh TPETbSIBICHO
YIIOJIHOMOYEHHOMY JIMILY JIF0OBIM JIuIoM (nanee - [TokymnaTens).

[Toxynarens BIpaBe OOpaTUTHCS K YHOJHOMOYEHHOMY JIMIy C TpeOoBaHHEM O Mpojaxe
MHBECTULIMOHHBIX 1MaeB (OHJIA (JJMYHO WM Yepe3 YIOTHOMOYEHHOTO MPeICTABUTENS) B JII000H paboumii
neHb ¢ 10.00 no 17.00 mo MOCKOBCKOMY BPEMEHHM 10 MECTY HaXOXKACHUS YIIOJHOMOUYEHHOIO JTUIA.

[Ipu oOpamenun Ilokynatens ¢ TpeOoBaHHMEM O MpOAaKe WHBECTULMOHHBIX MaeB (oHIA,
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YIIOJIHOMOYEHHOE JIMII0 00s3yeTcss B JEHb oOpamieHuss mnoamucath ¢ llokymareirem oroBop
KYIUIU-TIPOJAXKU COIVIaCHO (hopMe, MPelyCMOTPEHHON YIOJHOMOUYEHHBIM JIMIIOM, IPU 3TOM oOLias
CyMMa JICHEXHBIX CPEJACTB, IUIAHUPYEMBIX K I€pefaue B OIUIATy MPOJAaBAEMbIX MHBECTUIIMOHHBIX I1a€B
omnpenensercs [lokynaresneM Mo COOCTBEHHOMY YCMOTPEHHUIO.

Ilena npopaku YIOJIHOMOYEHHBIM JIMIIOM OIIPEAEISETCSl KaK pacueTHash CTOMMOCTb OJIHOTO
MHBECTULIMOHHOIO Mas IUIOC 5 (MATh) NPOLIEHTOB.

JUia neneil HaCTOAILIETO MYHKTA MOJ PAaCUETHOW CTOMMOCTBIO IIOHUMAETCSl pacye€THas CTOUMOCTh
OJTHOI'0 MHBECTUIMOHHOTO Nas (OHJa, ONpe/ieeHHas YIpaBysAtollell KOMIIaHUeH o uToraM paboyero
JIHS1, B KOTOPOM IIOCTYIIMJIU JIEHEXKHBIE CPEJCTBA YIIOJIHOMOUEHHOMY JIUILY.

[Ipr 5TOM CpOK Imepeiavynd WHBECTUIMOHHBIX IaeB (GoHma He MoxeT ObiTh Oonee 10 (mecsTh)
pabouux IHEH C maThl HACTYIUICHHS OoJiee MO3THETr0 M3 JABYX COOBITUH — MOCTYIUICHHE JIEHEKHBIX
CPEZACTB yIOJIHOMOYEHHOMY JIMILY U IIPEIbsIBICHHS TPeOOBAHUS O IPOIaXKe HHBECTULIMOHHBIX I1aEB.

43. YciioBus POJaku 1MaeB Ha OUpIKe: JOIMYCK WHBECTUIIMOHHBIX MaeB (poHa K OpraHM30BAHHBIM
TOpraM OUp’KH OCYILLIECTBIIAETCS MyTeM BKJIFOYEHUs MHBECTHLIMOHHBIX IaeB (POHJA B CIIMCOK IIEHHBIX
Oymar, TOMyIIEHHBIX K TOPTaM.

44. BennuuHa MaKCUMAaJbHOI'O OTKJIOHEHMs LI€HbI MOKYNKU (MPOJa’ku) MHBECTULMOHHBIX I1aEB,
nyOJIMYHO OOBABISAEMONH MapKeT-MEWKepOM Ha OPraHM30BAHHBIX TOPrax, MPOBOAMMBIX OWpIKeEH,
cocTaBJisieT He Oosiee 5 (MSITH) NPOLIEHTOB OT PACYETHON LIEHBI OJJHOTO MHBECTHIIMOHHOTO Masl.

45. O0s13aHHOCTh MapKeT-MeHKepa TMOJICKUT HCIOTHEHHI0 B TeueHue 394 (TpexcoT JeBsHOCTa
YeThlpeX) MHHYT B TEUYEHHME OJHOro Toprooro nHs y IlyOauuHOro akumoHepHOro oOIecTBa
«MockoBckas Oupxka MMBB-PTCy» kaxnplii Toprosbiii neHb. OO0sS3aHHOCTH MapKeT-MelKepa 3a
TOPrOBBI JIEHb CYMTAETCS MCIIOJIHEHHOM B Cllydae, €CIM MapKeT-MEHKEp COBEpIIMJ CHEJKU C
WHBECTUITMOHHBIME masiMu B 00beMe He meree 50 000 000 (msiTuecsaTé MIJTHOHOB) PyOIICH.

B nensax nanHoro nyHkra Hactosmux [IpaBuil SKBUBaJIEeHT yKa3aHHOW CyMMBI JEHEKHBIX CPEICTB,
OTIpeJIeNIIeTCSl B MHOCTpaHHOU BaioTe — eBpo (manee — EBPO) nmo 6upxeBomy kypey 3akpsitis (TOM)
ITAO MockoBckas bupka Ha COOTBETCTBYIOLIMI TOProBbI AeHb. B ciaydae oTcyTcTBUS OUpPIKEBOrO
kypca 3akpeitusg (TOM) [TAO MockoBckas bupika Ha yka3aHHYIO /1aTy, UCHOJIb3yeTcs OUPKEBOU KypC
3akpeiTusi (TOD) ITAO MockoBckas bupxa Ha 3Ty ke apary. Ecnm Ha yka3aHHyo Jaty He
onpenenstorces OoupkeBble Kypcebl 3akpeitust TOM u TOD ITAO MockoBckasi bupska, nns menei
HacToswero nyHkra [Ipasun, npumensiercsa kypc banka Poccun Ha 3Ty ke aary.

46. Yyer mpaB Ha WHBECTHIIMOHHBIE ITaW OCYIIECTBISIETCS HAa JIMIEBBIX CUETaX B peEECTpe
BJIA/ICTIbLIEB MHBECTUIIMOHHBIX IIA€B U HA CYETax JIECNO JENO3UTAPUIMHU.

47. CiocoOblI TOTYyYEHUS BHITTUCOK U3 PEeecTpa BIIAIeNblIeB HHBECTUIIMOHHBIX AEB:

Beinucka, npenocraBisieMas B JIEKTPOHHO-IUGPOBON (opMme, HampaBisieTcss 3asBUTENO B
ANEKTPOHHO-IIU(POBOI POpME C INEKTPOHHOM MOAMUCHIO PETUCTPATOPA.

Beinucka, npenocrasisemas B ¢popMe JOKYMEHTa Ha OyMa)KHOM HOCHUTENEe, BPy4aeTcsl JIUYHO Y
perucrparopa WM HMHOTO YINOJHOMOYEHHOTO WM JIMIA 3asBUTENI0 WIM €ro YIOJIHOMOYEHHOMY
NPEJCTaBUTENI0O NPU OTCYTCTBUM YKa3aHHMs B JaHHBIX CUeTax MHOTO croco0a MperocTaBiICHUS
BBIIHCKHU.

[Ipy mnpencraBieHUMM BBIIMCKM IO 3amIpocy HOTapuyca WM YIOJIHOMOYEHHOTO 3aKOHOM
roCy/IapCTBEHHOI'O OpraHa OHA HampaBisieTcs B popMe TOKyMEHTa Ha OyMa)KHOM HOCHTENIE 110 aJipecy
COOTBETCTBYIOILIEI0 HOTapUyca WM OpraHa, yKka3aHHOMY B 3alpoce.

V1. Beinaua HHBECTUIIMOHHEIX I1Aa€B

48. Yrpasisromas KOMIIAHUST OCYIIECTBIISIET BbIJa4y MHBECTUIIHOHHBIX 11aeB MPH (HOPMHUPOBAHUT
¢doHa, a TakKe 1mociie 3aBepiieHus GopMupoBaHus GoHa.

49. Bplgaua WHBECTUIIMOHHBIX I1a€B OCYIIECTBISETCS ITYyTEM BHECEHHS 3alliCH TI0 JIUIEBOMY
CUeTy, OTKPBITOMY MpPHOOpETaTeN0 WM HOMUHAIBHOMY JEpXaTell0 B peecTpe BIaJeNblieB
VHBECTUI[MOHHBIX I1a€B.

50. Bplgaua MHBECTUIIMOHHBIX I1a€B OCYILECTBIIAETCS Ha OCHOBAHWHU 3asBKU Ha NpuUOOpeTeHue

Ctpanuua 16 n3 32



WHBECTULIMOHHBIX TI1a€B, COJAEpKallel oO0s3aTeNbHbIE CBEJIEHHs, BKIIOYaeMble B 3asiBKy Ha
pUOOpETEHNE NHBECTULIMOHHBIX MA€B, COITIACHO MPUII0XKEHUIO.

3asBKa Ha NMPHOOpPETEHHE MHBECTUIIMOHHBIX MaeB Mo (opme npuioxkeHuss Ne 1 u mpuioxeHus
Ne 2 npenycMaTpuBaeT Bbljauy MHBECTULIMOHHBIX 11a€B IIPU Ka)KIOM IOCTYIUIEHUU JEHEXKHBIX CPEJICTB,
IIEpEAAHHBIX B OIUIATY UHBECTULIMOHHBIX I1ACB.

51. B onnaTy MHBECTHIIMOHHBIX [1A€B ME€PEJAIOTCS TOJIBKO JIEHEKHBIE CPECTBA.

52. Brlgaua MHBECTUIIMOHHBIX 11a€B OCYIIECTBIIECTCS MPU YCIOBHM BKIIIOYEHHS B cocTaB (oHIA
HMMYIIECTBA, IIEPEJaHHOIO B OIJIATy MHBECTULMOHHBIX I1a€B.

53. HBecTULIMOHHBIE TTaH MIPH UX BbIJIa4€ MOT'YT PUOOPETATh TOJIBKO YIIOJTHOMOYEHHBIC JIULIA.

VII. 3asBkH Ha MPUOOpETECHNE NHBECTUIIMOHHBIX 11AEB

54. 3asBku Ha nproOpeTeHNEe NHBECTULIMOHHBIX 1TaeB HOCAT 0€30T3BIBHBIN XapakTep.

55. Ilpwem 3asgBOK Ha NPHOOpPETEHHWE HWHBECTUIIMOHHBIX IMacB mpu (GopmupoBaHuu (oHIa
OCYIIECTBISICTCA €O JHs Havyaja popMupoBaHus GpoHma Kax bl paboOUHii JeHb.

[Tpuem 3as1BOK Ha MPUOOPETEHNE UHBECTUIIMOHHBIX MTA€B OCYIIECTBISIETCS B paboyre THU.

[Ipuem 3assBOK Ha NPUOOPETEHUE WHBECTULMOHHBIX I1a€B IIOCJIE 3aBEpLICHHUS (OKOHYAHUS)
dbopMupoBanus GpoHAa OCYHIECTBISAETCS CIEIYIOIIIM 00pa3oM:

Cpok mpuema 3asBOK Ha NPUOOPETEHHE HWHBECTHIIMOHHBIX IAEB OCYIICCTBIIACTCS B TEUYCHHUE
OTIpe/IeNICHHBIX MEPUOJIOB, CPOK KOTOPBIX COCTaBIIsIET | (OMH) ACHbD.

Cpok npuemMa 3asBOK Ha IPUOOpETEeHNE UHBECTULIMOHHBIX 11aeB IOCJIE 3aBEpIICHUs (OKOHYAHUS)
dbopMupoBanus (poHIa HACTYIAET KaxAbli paboUyuil IeHb.

[Ipuem 3assBOK Ha MNpPUOOpPETEHHWE MHBECTULIMOHHBIX [1a€B HE OCYIIECTBISETCS CO JIHS
BO3HUKHOBEHHUS OCHOBaHUs MpekpaiieHus GoHma.

56. INopsmok mogaum 3asBOK Ha MPUOOPETEHNE NHBECTUIIMOHHBIX T1AEB:

3asiBKH Ha TNpUOOpPETeHHE WHBECTUIMOHHBIX TMaeB, O(OpPMIEHHbIE B COOTBETCTBHUH C
npunoxxkenueM Ne 1 k HacrosiuuMm [lpaBuiam, momarOTCs YMOTHOMOYEHHBIM JIMIIOM B NMHCHbMEHHOM
BUJIE.

3asBKM Ha TPUOOPETCHHE WHBECTUIIMOHHBIX T1aeB, OQPOPMIIEHHBIE B COOTBETCTBHH C
npuioxenueM Ne 2 x HacrosmmuMm IlpaBunam, momaroTcs HOMUHAJIBHBIM JIep>KaTelieM B MHTEpecax
YIOJTHOMOYEHHOTO JIUIIa B TUCbMEHHOM BH/IE.

3assBKM Ha NPUOOpPETeHHE WHBECTUIMOHHBIX IAa€B MOTYT OBbITh HAmMpaBiIeHbl HOMHUHAIBHBIM
JiepKaTesieM B MHTepecax IMpuoOpeTaTesiss MHBECTUIMOHHBIX MAaeB MOCPEACTBOM AJIEKTPOHHOU CBSA3H B
YIPaBJISAION[YI0O KOMIIAHUIO B (JOPME AIEKTPOHHOTO JOKYMEHTA, 3aBEPEHHOTO AJIEKTPOHHON MOJMUCHIO,
IIPU OJHOBPEMEHHOM COOJIIOICHUH CIIETYIOIINX YCIOBUM:

- HOMMHAJBHBINA Jep)KaTelb HalpaBiseT 3asBKH Ha MPUOOpETEHHE WHBECTHIIMOHHBIX IAaeB MO
CHCTEME DJIEKTPOHHOIO JOKyMeHToobopoTa (nanee — 2J10), yuacTHuKaMu (MOJIb30BATENSIMU) KOTOPOI
SBIIIOTCS IaHHBIN HOMMHAJIBHBIN JIep:KaTelb U yrnpasisionias komnanus (aanee — yaactauku 3/10), B
COOTBETCTBMM C HOPMATHBHBIMH TMPAaBOBbIMU akTamu Poccuiickon @eaepanuu, HACTOSIUMHA
[IpaBunamu u cornamenueM (cormamenusmu) o6 D0, 3akmoueHHBIM MeXIy ydacTHukamu /1O
(manee — cormamenue 06 2J10);

- 3as8BKa Ha MPHOOpPETEHUE WHBECTUIIMOHHBIX IaeB HaIpaBieHa 1Mo (opme, MpeayCMOTPEHHOM
Hactosmmmu [IpaBunamu;

- 3asiBKa Ha MPUOOPETeHNEe MHBECTHIIMOHHBIX MAaeB MOANMKUCAaHA YJIEKTPOHHON MOAMKCHIO (naiee —
OIT) HOMUHATIBLHOTO JACPXKATEIS.

Jlatoii u BpeMeHeM TIONy4YeHHS YIPaBIAOIIEH KOMIAHWEW 3asBKM Ha MPUOOpETEeHHE
WHBECTHIIMOHHBIX I1a€B, MOJAHHOW HOMHHAJIBHBIM JIepyKaTelIeM IOCPEICTBOM AJIEKTPOHHOUM CBS3H,
CUMTAETCs JaTa U BpeMs MOJTYyYEHUsI HOMUHAIBHBIM JIEpKATEeIeM MOATBEPKACHHS O €€ MOCTYIJIEHUU B
YIPABISIONIYIO KOMITAHUIO.

B cnydae oTkaza B mpueme 3asgBKM Ha TMPUOOPETEHHWE HWHBECTHIIMOHHBIX I1aeB, MOJaHHON
HOMHHAJIBHBIM JIEp’KaTeJIeM IOCPEJCTBOM 3JIEKTPOHHOW CBSI3M, Ha OCHOBAHMSX, IPETYyCMOTPEHHBIX
Hacrosimumu  [lpaBunamu u (WaM) AEUCTBYIOIIMM 3aKOHOJATENLCTBOM Poccuiickoit ®enepanuu,
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MOTHBHUPOBAHHBIN OTKa3 HAIPaBJIAETCs YIpaBIsgtomeld komnanueil nocpeactsom D/10.

B cnydae ynoBneTBopeHMs 3asBKM Ha Bblayy WHBECTUIMOHHBIX MaeB, WHBECTUIMOHHbBIC Iau
BBIJIAIOTCSl  YIIOJIHOMOYEHHOMY JIMIy IIyTeM HX 3a4MCICHUS Ha JIMIEBOM CYeT HOMHHAJIBHOTO
neprKaTesis, B KOTOPOM Y YIOJTHOMOYEHHOT'O JIMIIA OTKPBIT CUET JIETO.

3asBKHM Ha MPHUOOpPETEHNE MHBECTUIIMOHHBIX MAeB, HAIPABJICHHBIC 3JCKTPOHHOH MOUYTOH, (pakcom
WIH KyphepOM, HE IPUHUMAIOTCSL.

57. 3asBKkY Ha IPHOOPETEHUE HHBECTUIIMOHHBIX ITAEB MOIAIOTCS:

YIPaBISIOIEH KOMITAHUU.

58. B mpueme 3asgBOK Ha MPUOOPETECHHE MHBECTHIIMOHHBIX Ia€B OTKA3bIBACTCS B CIEIYIOIIUX
ClIydasx:

1) HecoOIr0ieHNE OPSIKA U CPOKOB T10/1aYU 3asIBOK, YCTAHOBJIEHHBIX HacTosumumu [IpaBunamu;

2) oTCyTCTBHE HaJjIexkalne 0(pOPMIIEHHBIX JOKYMEHTOB, HEOOXOAUMBIX U OTKPBITUSL B peecTpe
BJIAQJIC/IbLIEB HMHBECTUIIMOHHBIX IIAa€B JIMIIEBOTO CYETA, HA KOTOPBIA JOJDKHBI OBITh 3a4HCIICHBI
npruoOpeTaeMble MHBECTUIIMOHHBIE 11aH, €CIIM TaKOM CYET HE OTKPBHIT;

3) mpuobpereHne WHBECTULMOHHOTO Tas JIMIIOM, KOTOPOE B COOTBETCTBHH C DenepaibHbIM
3ak0HOM «OO0 MHBECTUIIMOHHBIX (POHAX)» HE MOKET OBITH BIIAJENblIEM WHBECTUIIMOHHBIX M1aeB TUOO He
MOJKET MPHOOPETaTh UHBECTUIIMOHHBIC TTaN IIPU MX BBIJAUE;

4) HecoOmOJEHHE YCTAHOBJICHHBIX MpaBUJIAMH JOBEPUTEIBHOTO  YIPABICHUS I1a€BbIM
WHBECTULIMOHHBIM (DOHJIOM TIPAaBUII IPHOOPETEHNSI MHBECTUIIMOHHBIX I1ACB;

5) npuHATHE YIPABISIONICH KOMIIAHUEH PEIeHUs O MPUOCTAHOBJICHUHU BbIIAUYM WHBECTUIIMOHHBIX
I1a€B;

6) BBeneHne bankom Poccuu 3ampera Ha mpoBeleHHE OIepamuil 1Mo BbIJaye WHBECTUIIMOHHBIX
naeB ¥ (WIN) MpUeMy 3asBOK Ha MPHOOPETEHNE HHBECTUIIMOHHBIX I1AEB;

7) BOBHUKHOBEHUE OCHOBAHMSI JIJIs MpeKpalieHus GoHaa;

8) mHbBIe ciTydau, mpeaycMoTpeHHbie DenepanbHbIM 3aKOHOM «O0 HHBECTHIIMOHHBIX (POHIAX).

VIII. Beitaya MHBECTUIIMOHHBIX ITaeB MPU GOPMUPOBAHUH (OHIA

59. Bbiaua MHBECTUIIMOHHBIX TaeB MpH (GOPMHUPOBAHUU (OHAA OCYIIECTBISIETCS TPU YCIOBUH
nepelayy B UX OIIary:

JNeHeXHBIX cpeactB B pasmepe He menee 50 000 000 (msTuaecaTH MHILTHOHOB) POCCHHCKHX
pyouieit.

60. Bpitaua MHBECTUIIMOHHBIX NaeB MpH (GOPMHUPOBAHUU (OHAA OCYIIECTBISIETCS NPU YCIOBUH
BKJIFOYEHHs B cocTaB ()OHJa MMYIIECTBA, MEPEJAaHHOIO B OIUIATy MHBECTUIMOHHBIX HaeB. [Ipu sTom
BbIIaya MHBECTULIMOHHBIX IAa€B JOJHKHA OCYIIECTBIATHCA B JIEHb BKIIIOUEHHUS B COCTaB (POHJIA BCETO
MMYIIECTBA, MOJIEKAIIET0 BKIOYEHUIO, MU B CIETYIOLINH 3a HUM pabounii 1eHb.

61. Cymma JeHeX)HBIX CPEJCTB, HAa KOTOPYIO BBIIAETCSI HHBECTHIIMOHHBIN Mail mpu popMUpOBaHUH
¢doHaa, cocraBngeT 8 (BoceMb) POCCUMCKUX pyOuielt U ABIseTCS eAMHOM /Ui BceX mpuoOperaTeneil.

B umemsx paHHoro mnyHkra Hactosmux IlpaBuin SKBUBaJI€HT CYMMBI JE€HEXHBIX CpPEJICTB,
BKJIIOYEHHBIX B cocTaB (oHna, onpenensercs B EBPO no GupxeBomy kypcey 3akpeitust (TOM) ITAO
MockoBckasi bupka Ha pabounii JA€HB, MPEANISCTBYIONNN JHIO BBIJIAYM WHBECTHIIMOHHBIX TMaeB. B
clyyae OTCyTCTBHs OuprxkeBoro kKypca 3akpbitis (TOM) ITAO MockoBckas buprka Ha yka3aHHyIO JaTy,
ucnoinbiyercst oupxenoil Kypc 3akpbiTs (TOD) [TAO Mockosckas bupxa Ha 3Ty ke nary. Ecinu Ha
yKa3aHHYIO J1aTy He ompeaensitorcs Oupxkenble Kypcebl 3akpbitTuss TOM u TOD ITAO MockoBckas
bupka, nia neneit Hacrosimero nyHkra Ipasun, npumMensercs kype banka Poccun Ha aTy *e nary.

62. KomuuecTBO HMHBECTUIMOHHBIX TIa€B, BBIAABAEMBIX YIPABISIOMIEH KOMIAHUEH MpH
¢dbopmupoBanuu (oHIA, ONMpenesieTcss MyTeM JeNIEeHUSI CyMMBbl JCHEKHBIX CpPEJCTB, BKIIIOUEHHBIX B
cocTtaB ()OHJa, HA CYMMY JICHEXKHBIX CPE/ICTB, HA KOTOPYIO B COOTBETCTBUU ¢ HactosmuMmu [IpaBunamu
BBIJA€TCS MHBECTUIIMOHHLIN ITal.

[X. Boljaua MHBECTUIIMOHHBIX MTA€B MOCTIE 3aBEpIICHUS (OKOHYAHMUS)
¢dopmupoBanus poHaa
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63. Brimaya WHBECTUIIMOHHBIX TIAEB MOCJIE AaThl 3aBepIicHUs (OKOHYaHus) (hopMupoBaHus (HoHIA
JIOJKHA OCYIIECTBIISITHCA B JICHb BKIIIOYCHHS B COCTaB (POHA BCErO MMYILECTBA, IEPEJAHHOTO B OILIATY
WHBECTUIIMOHHBIX MAaeB, WM B CJIEAYIOINIMA 3a HUM pabouuii nenb. [Ipm 3TOM Takas Bblgaua
OCYILIECTBIISIETCS B OJJUH JIEHb [10 OKOHYaHUHU CPOKa IIPUEMa 3asiBOK Ha IPUOOPETEHNE UHBECTULIMOHHBIX
Taes.

Bbiiaya MHBECTHIIMOHHBIX IaeB IOCIE JaThl 3aBeplIeHUs (OKOHYaHUs) GopmupoBaHus (oHma
OCYILIECTBIISICTCS IPU YCIOBHUH MEPEIayy B X OILIATY:

JICHEeXHBIX cpeacTB B pazmepe He MeHee | 000 (o gHOM THICSYN) POCCUICKUX PYOIe.

B nensax npanHoro mnyHkTa Hactosmux I[IpaBuia SKBUBAJIEHT CYMMBI JEHEXKHBIX CPEJICTB,
BKJIIOYECHHBIX B cocTaB (hoHna, ompenensercs B EBPO no GupxeBomy kypcey 3akpeitusi (TOM) ITAO
MockoBckas bupxa Ha paboumii JeHb, NPEALICCTBYIOIIUNA JHIO BbIIa4l WHBECTHIMOHHBIX MaeB. B
ciyyae OTCYTCTBHs OuprxkeBoro Kypca 3akpbitus (TOM) ITAO MockoBckas buprka Ha yka3aHHyIO J1aTy,
ucronb3yercs oupkeBoir Kypce 3akpbeitus (TOD) ITAO MockoBckas bupska Ha 3ty e naty. Ecnu Ha
YKa3aHHYIO JaTy HE ompeaeistorcs OupixkeBbie Kypchl 3akpbituss TOM m TOD TTAO MockoBckas
bupixa, nuia ueneit Hactosiero nmynkta [IpaBun, npumensiercs kypc banka Poccuun Ha 3Ty e gary.

X. Iopsaok nepenayu I€HEKHBIX CPEACTB, 0€30KYMEHTapHBIX
[IEHHBIX OyMar U MHOTO UMYIIIECTBA B OIJIATY MHBECTUIIMOHHBIX 1a€B

64. JleHexxHbIE CpEACTBa, IepeiaBaeMble B OIUIATY WHBECTUIMOHHBIX TIa€B, 3aYHCISAIOTCS Ha
TPAH3UTHBINA CUET, PEKBU3UTHI KOTOPOI'O yKa3aHbl B COOOIIEHNH, PACKPBITOM YIPABIISAIOIIEH KOMIaHueH
B COOTBETCTBHUH C TPEOOBAaHUSIMH HOPMATHBHBIX aKTOB B cepe (PUHAHCOBBIX PHIHKOB.

XI. Bo3Bpar uMyniecTBa, NEPEIAHHOIO B OILJIATy
WHBECTULMOHHBIX I1acB

65. VYmopasnstomias KOMIIAaHHMsS BO3BpallaeT HMMYLIECTBO JIMIY, NEPEAaBIIEMy HX B OIUIATY
WHBECTUIIMOHHBIX T1a€B, €CIIN:

1) BKJIIOUEHHE ATOrO0 MMYIIECTBa B cocTaB (oHIa mpoTuBopeuuT denepanbHomy 3akoHy «O0
WHBECTHIIMOHHBIX (DOHaX», HOPMATHUBHBIM MIPaBOBBIM akTaM Poccuiickoit deneparinu uin HaCTOSIIINM
[IpaBunam, B TOM 4ucCl€ €CIM B OIUIaTy MHBECTULMOHHBIX I1A€B NEPEAAHO HUMYIIECTBO, CTOMMOCTH
KOTOPOTO0 MEHBIIE YCTAHOBJIEHHOW IMPAaBWJIAMU MUHHMAJIbHOM CYMMBI JEHEKHBIX CPEIICTB, KOTOpAas
MO3KET OBITh TIepejaHa B OIUIATy MHBECTUIIMOHHBIX M1aeB;

2) WMYIIECTBO TMOCTYHWIO YIPaBJISIOMIEH KOMIAHWUW IIOCJIE JaThl, Ha KOTOPYIO CTOMMOCTH
HUMYIIECTBA, IEPEJAHHOTO B OIUIATy MHBECTHIIMOHHBIX MaeB, JOCTUTIIA pa3Mepa, HEOOXOAMMOro IS UX
BKJIFOUEHUS B cOCTaB (hOHA PH €r0 (OPMUPOBAHUU.

66. Bo3Bpar wumymiecTBa B cCllydasX, HOPELyCMOTPEHHBIX IYHKTOM 65 Hacrosmux [IpaBui,
OCYILIECTBJISICTCS YIPABISAIONIEH KOMIAHUEH B CIEAYIOIINE CPOKHU:

1) neHexHBIE CpeNCTBAa BO3BpAIIAIOTCS B TeueHue S5 (MsATH) pabouux [OHEH ¢ JaThl, Koraa
YIIPaBJISIONIAs KOMITAHUS y3HaIa WK JOJDKHA OblIa y3HATh, YTO YKa3aHHOE UMYIIECTBO HE MOXKET OBITh
BKJIFOUEHO B COCTaB (POH[A.

67. Bo3Bpar JIeHEKHBIX CPEJICTB OCYIICCTBIIICTCS YIPABJISIONICH KOMITaHWEH Ha OaHKOBCKHIMA
CYeT, YKa3aHHBI B 3asBKe Ha MPUOOpPETCHHE HWHBECTHIIMOHHBIX MMaeB. B ciaydae HEBO3MOXXHOCTH
OCYIIIECTBJICHUSI BO3BpaTa JEHEXHBIX CPEICTB Ha OAHKOBCKMU CYET, yKa3aHHBIM B 3asBKE, BO3BpaT
OCYIIIECTBISIETCS HA MHOM OaHKOBCKUM CUET, CBEACHUSI O KOTOPOM MPECTABIEHBI JIUIIOM, TIEpeIaBIINM
JICHEKHBIE CPEJICTBA B OIUIATY WHBECTHIIMOHHBIX IMaeB, B TeUeHHE S5 (MATH) pabOYMX JHEH C J1aThl
MPEICTABICHUSI COOTBETCTBYIOIIMX CBEACHUN. B ciydyae HEBO3MOXKXHOCTH OCYILECTBJIEHUS BO3BpaTa
JICHEKHBIX CPEJCTB Ha OAHKOBCKUUN CUET, YKa3aHHBIM B 3asiBKE, WM Ha WHOW OAHKOBCKHM CYET,
CBEICHMS O KOTOPOM MPEACTABICHbl JIMLOM, I[IE€PEIaBIIMM JEHEXHbIE CpEACTBA B OIUIaTy
WHBECTHIIMOHHBIX TIA€B, YMPABIAIONIAs KOMIAHUS 110 UCTEYCHUH 3 (TpeX) MECAIIEB C JaThl, KOT/Ia OHA
y3HaIa WK JOJDKHA ObLlIa y3HATh, UTO JICHEKHBIE CPEJICTBA HE MOTYT OBITh BKIIFOUEHBI B COCTaB (HOH/A,
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nepeaaeT IEHEXKHbIE CPE/ICTBA, MOAJIekKAIINE BO3BPATY, B JIETIO3UT HOTapHUycCa.

B cnydae Bo3BpaTta mmyIiecTBa, mepeaHHOTO B OTUIATY MHBECTUIIMOHHBIX T1aeB, MOTYYEHHBIC OT
ATOT0 UMYILECTBA JIOXO/bI MOJJIEKAT BO3BPATy B MOPSIKE U B CPOKHU, IPEAYCMOTPEHHBIE TYHKTOM 66
Hacrosux [IpaBwil 1 HACTOSIIMM MYHKTOM, a €CJIM JOXObI MOJYYSHBI ITOCJE BO3BpaTa UMYIIIECTBA -
He mo3Hee S (mATH) pabovnx AHEH ¢ AaThl UX TOTYYCHHUS.

XII. BkimtoueHne uMyIecTBa B coctaB GpoHIa

68. MmymecTBo, mepeJaHHOe B OIUIATy WHBECTUIMOHHBIX TaeB mpu ¢GopmupoBanuu (ona,
BKJIOUaeTCs B cocTaB ()OH/IA TOJIBKO MpU COOTIOACHUN BCEX CIEAYIOUINX YCIOBUM:

1) npuHATH 3asBKH Ha NIPUOOPETEeHNE MHBECTUIIMOHHBIX MAeB U JOKYMEHTHI, HEOOXOIUMBIE /IS
OTKPBITHS JIUIEBBIX CUETOB B PEECTPE BJIaAEbIEB HUHBECTUIIMOHHBIX I1a€B;

2) MMYIIECTBO, MEPEJAaHHOE B OIUIATY MHBECTUIIMOHHBIX MACB COTJIACHO YKa3aHHBIM 3asBKaM,
MOCTYIIJIO YIIPABJIAIOIIEH KOMIAHUHY;

3) CTOMMOCTh MMYILECTBA, NMEPEIAHHOTO B OIUIATy WHBECTULIMOHHBIX TaeB, AOCTHIJIA pa3Mepa,
HEO0OXOUMOTO /IS 3aBepIICHHs (OKOHYaHUs) (hopMHUpOBaHMs (OH/IA.

69. UmymecTBo, mepenaHHOE B OIJIATY MHBECTHIIMOHHBIX IMAEB MPHU BbIIAYe HWHBECTHUIIMOHHBIX
naeB Ioclie 3apepuieHus (okoH4anusi) popmupoBanus HoHaa, BKIOYAETCA B cOcTaB (JOHAA TOIBKO MpU
COOJTIOJICHUH BCEX CIEAYIONIMX YCIIOBHIA:

1) mpUHATHI 3asBKM HA IPUOOpPETEHNE MHBECTUIIMOHHBIX MAeB M JOKYMEHTBI, HEOOXOUMBIC IS
OTKPBITHS JIUIEBBIX CYETOB B PEECTPE BIIA/IEIIbLIEB MHBECTUIIOHHBIX I1ACB;

2) UMyYIIECTBO, MEpPEAaHHOE B OIUIATy WHBECTUIIMOHHBIX MAEB COTJIACHO yKa3aHHBIM 3asBKaM,
MOCTYIUJIO YIPABJISIONIEH KOMIIAaHUY;

3) UCTEK CPOK MpHeMa 3asiBOK Ha MPUOOPETeHNE UHBECTUIIMOHHBIX T1aeB;

4) uCTeK CPOK Iepeayn UMYIIECTBA B OIIATY MHBECTHIIMOHHBIX 1aeB.

70. BriroueHue MMYIIECTBA, MEPEJAHHOTO B OIUIATy MHBECTHUIIMOHHBIX IaeB, B COCTaB (oHIA
OCYIIECTBIISIETCS HA OCHOBAaHMHM HaJIeKaIie 0pOpMICHHOH 3asBKH Ha IPUOOpETEHIE NHBECTHIIMOHHBIX
MaeB U JIOKyMEHTOB, HEOOXOJMMBIX JJsi OTKPBITUS JIMIEBOTO cYeTa MpHOOpeTaTreno WM
HOMUHAJIBHOMY JI€PKATEJIIo.

71. ]JleHexxHble CpEACTBa, IEpeJaHHbIE B OIUIATy WHBECTULMOHHBIX MaeB, JOJKHBI OBbITH
BKJIIOUEHBI B COCTaB ()OHJAa B CPOK He Mo3faHee S5 (maTu) pabouux AHEH C AaThl BOSHUKHOBEHMS
OCHOBAaHHUH JUIS MX BKJIIOYEHHS B cocTaB (onpaa. [Ipu 3ToM aeHexHble CpecTBa BKIIIOYAIOTCS B COCTAB
doHIa HEe paHee IHS WX 3a4YHMCICHHUS Ha OAHKOBCKUN CYET, OTKPBITBHIN Ul PacdyeToB IO OMNEpaIusiM,
CBSI3aHHBIM C JIOBEPUTENIHBIM YIpaBlIeHHEM (QOHIOM, U HE MO3]Hee padoyero AHs, CIEAYIOIIEro 3a
JTHEM TaKOTO 3aYHCIICHHS.

XIII. OnpeneneHue KOJIMUECTBA MHBECTUITMOHHBIX
MaeB, BBIJABAEMBIX TIOCTIE 1aThl 3aBEPIICHHS (OKOHUYAHUS)
dbopmupoBanus poxaa

72. KonnuecTBO WHBECTHIIMOHHBIX MAEB, BBIAABAEMBIX YIIPABISAIONIEH KOMITAHHUEH ITOCIE IaThl
3aBepieHHs (OKOH4YaHHsA) (HOpMUpPOBaHHS (QOHIA, ONPEAEsIeTCs MyTeM IENCHHUs CyMMBbI JICHEXKHBIX
CPEICTB Ha pacyeTHYI0 CTOMMOCTh MHBECTULMOHHOIO TMas, OIpeIelIeHHYI0 Ha padouuil JIeHb,
IIPELIECTBYIOIIUH THIO BbIAYN MHBECTUIIMOHHBIX I1A€B.

B nmensx pmanHOro mnyHkra Hacrosnwmx [IpaBWil SKBUBaJI€HT CYMMBI JECHEXHBIX CPEICTB,
BKJIIOYEHHBIX B cocTaB (oHna, onpenensercs B EBPO no GupxeBomy kypcey 3akpeitust (TOM) ITAO
MockoBckasi bupka Ha pabounii JeHb, MPEAMICCTBYIOMNWNA JAHIO BBIIAYM WHBECTHUIIMOHHBIX MacB. B
clyyae OTCyTCTBHs OuprxkeBoro kypca 3akpbitis (TOM) ITAO MockoBckas buprka Ha yka3aHHyIO JaTy,
ucnoinbiyercst oupxenoil Kypc 3akpbiTs (TOD) [TAO Mockosckas bupxa Ha 3Ty ke nary. Ecinu Ha
yKa3aHHYIO JIaTy He Ompeaensiorcs Oupxkenbie Kypcbl 3akpbitis TOM um TOD ITAO MockoBckas
bupka, nia neneit Hacrosimero nyHkra Ipasun, npumMensercs kype banka Poccun Ha aTy *e nary.
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XIV. Iloraiienne NHBECTUIIMOHHBIX TAEB

73. TlorameHre WHBECTUIMOHHBIX IA€B MOXKET OCYLIECTBIATHCA IOCIE AAThl 3aBEPIICHHS
(oxonuanwmsi) popmupoBanus hoHma.

74. llorameHne WHBECTUIIMOHHBIX IA€B OCYIIECTBIISCTCS HAa OCHOBAaHMM TpeOOBaHM 00 HuX
MOTalIeHNUH, a B Cllyyae IpeKpauieHus (OoH/Ia - HE3aBUCUMO OT 3asBJICHUS TAKUX TpeOOBaHUI.

75. TpeboBaHMs O MOTAICHUH MHBECTHIIMOHHBIX 11aeB MOAAIOTCS B ()OpME 3asIBKM Ha MOTAIICHUE
MHBECTUIIMOHHBIX TaeB, COJepKallel o0s3aTeNbHble CBEACHUS, MPEAYCMOTPEHHBIE MPUIOKEHUEM K
HactosmuM [IpaBunam.

3asiBKM Ha MOralieHue NHBECTUIIMOHHBIX MaeB HOCSAT 0€30T3bIBHBIN XapakTep.

3asiBKM Ha MOrallleHue MHBECTULIMOHHBIX M1a€B I10AAI0TCS B CIAEAYIOLIEM MOPSIKE:

3asgBKM Ha IIOTAlEHWE WHBECTULHUOHHBIX NIa€B IOJAIOTCS YHNOJHOMOYEHHBIMH JIMLAMHU,
cocTaBlIeHHBIMU TI0 opme npritoskeHust Ne 3 k Hacrosium [IpaBunam, B yrpaBIsioNIyl0 KOMIAHUIO B
MMACbMEHHOM BHJIE.

3asBKM Ha IMOTAIIEHUE MHBECTHUIIMOHHBIX IA€B, COCTABICHHbIE MO (opme mpuiiokeHus Ne 4 x
HactosimuM  [IpaBuiiaMm, momarOTCs B YHPaBISAIOIIYH0 KOMIIAHWIO HOMUHAJIBHBIM JIEPXKATEIEM B
MHTEpEcax YIOJHOMOYEHHOI'O JIMIA B TUCbMEHHOM BH/IE.

3asBKM Ha MOTall€HUE WHBECTUIIMOHHBIX IA€B, MpaBa HAa KOTOPBIE YUYUTHIBAIOTCS B pPEECTpe
BJIQ/ICTIbLIEB MHBECTUIIMOHHBIX I[1a€B Ha JIULEBOM CUYETe, OTKPHITOM HOMHHAJIBHOMY JEpiKaTello,
MOAAIOTCA O3TUM HOMHUHAJIBHBIM JE€p)KaTejleM I[pU YCIOBUMU, YTO HSTH HWHBECTULHMOHHBIE Mau
MIPUHAJUIEKAT YIIOJIHOMOUYEHHOMY JIUILY.

3asiBKM Ha TMOTalleHUEe WHBECTUIMOHHBIX TMaeB, MOTYT OBIThb HaIlpaBJI€Hbl HOMUHAIBHBIM
JepxKaTenemM

MOCPEACTBOM JJIEKTPOHHOM CBSI3M B YIPABISAIOIIYI0 KOMIAHUIO B (opMe BIEKTPOHHOIO
JIOKyMEeHTa, 3aBepeHHoro OI1, mpu o1HOBpeMEHHOM COOIIOICHUH CIIEIYIOIINX YCIOBUA:

- HOMMHAJIbHBIA J€pXkaTellb HalpaBiseT 3asBKM Ha IMOTallleHUEe WHBECTULIMOHHBIX IaeB IO
cucreme DJ10, yyacTHUKaMH (110J1b30BATENSIMU) KOTOPOU SBJISIOTCS JaHHBIM HOMUHAJIBHBIN JepiKaTeib
U YIpaBIISIOIIAss KOMIIAHUS, B COOTBETCTBUM C HOPMAaTHUBHBIMHM IIpaBOBBIMH akTaMu Poccuiickoin
®enepauun, HacToauMH [IpaBunamu u cornamenuem o6 3/10;

- 3asBKa Ha IOralleHWe HWHBECTUIMOHHBIX MAeB HampaBieHa o (opMme, MPeayCMOTPEHHOM
Hacrosuumu IIpaBunamu;

- 3as1BKa Ha MOralleHue NHBECTUIIMOHHBIX MaeB noanucana Ol HOMMHAIBHOTO JepKaTes.

Jlatoii ¥ BpeMEHEeM IOJy4YeHHs YOPABJLIIOLIEH KOMIIAHWEW 3asBKM Ha  IIOTAllICHHE
WHBECTULMOHHBIX I1a€B, MOJAHHOM HOMMHAJIBHBIM JEp>KaTeleM IOCPEICTBOM DIIEKTPOHHOM CBS3H,
CUMTAETCS JaTa U BpeMs MOJIyuYeHUsI HOMUHAIbHBIM JIEpKaTeIeM MOJTBEPKIEHUS O €€ MOCTYIJIEHUU B
YIPABJISAIOUIYI0 KOMIIAHUIO.

B cnyuae orkaza B mpueme 3asiBKM Ha IOTall€HHWE WHBECTULIMOHHBIX MaeB, MOJaHHOU
HOMMHAJIBHBIM JI€p’KaTeIeM IOCPEICTBOM JJIEKTPOHHOM CBSI3M, HAa OCHOBAHMSX, IPELYyCMOTPEHHBIX
Hacrosiumu  [IpaBunamMu u (Wam) ACUCTBYIOIIMM 3aKOHOJATEIhCTBOM Poccuiickoir deneparuu,
MOTHBHUPOBAaHHBIN OTKa3 HAIPaBJIAETCs YIpaBIIsAromeld komnanueil nocpeactsom 2/10.

3asiBKM Ha MOTalleHHe WHBECTUIIMOHHBIX [1a€B, HAIPaBJIEHHBIE AIEKTPOHHON MOYTOM, pakcoM UITn
KypbepOM, HE IPUHUMAIOTCA.

76. IIpuem 3asBOK Ha TIOTAIICHHE WHBECTUIIMOHHBIX ITa€B OCYIIECTBISIETCS CISIYIOIUM 00pa3oM:

Cpokx mnpueMa 3asgBOK Ha IIOTAlIEHHME WHBECTULMOHHBIX I1a€B OCYILIECTBIISIETCSI B TEUEHHE
OTIpe/IeNIEHHBIX MEPUOJIOB, CPOK KOTOPHIX COCTaBIIsET 1(0ANH) AECHbD.

Cpok mpuema 3asfBOK Ha IOTralleHHe WHBECTUIMOHHBIX IAeB IOCJE 3aBepIICHUs (OKOHYAHUS)
dhopmupoBanus GOHIA HACTYNAET KaXKIbI pabOUnil IEHb.

77. 3asBKM Ha NOTallICHHE UHBECTUIIMOHHBIX M1AEB MOAAIOTCS:

YIPaBIIAOLIEH KOMITAHHUH.

78. Jluua, KOTOpble B COOTBETCTBHM C MpPAaBUJIAMHU MOTYT MPHUHHMATh 3asBKH Ha MPHOOpETeHHe
MHBECTUIIMOHHBIX MAeB, MPUHUMAIOT TaKXe 3asBKH Ha MOTallleHHe HHBECTUIIMOHHBIX I1aeB.

79. B mpueme 3as{BOK Ha IMOTalleHHE HHBECTUIMOHHBIX MACB OTKA3bIBAECTCS B CJEIYIOIIUX
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ClIydasx:

1) HecoOMroAEHNE TOPAIKA TOAAYH 3asIBOK, YCTAaHOBIEHHOr0 HacTosAmuMu [lpaBunamu;

2) nopaua 3asBKM Ha IOTAIIeHWE MHBECTULMOHHBIX I1Aa€B, NMPUHAMISKAUX JIUIY, KOTOPOE HE
ABJIACTCS YIIOJTHOMOYEHHBIM JIULIOM;

3) mnpunATHE pemieHHs OO0 OJHOBPEMEHHOM IPHOCTAHOBIEHHUHM BBIJAYW M IOTAIICHHS
WHBECTULMOHHBIX I1A€B;

4) BBenenue bankom Poccuu 3anpera Ha mpoBeieHHE Onepaliii o MoraeHn0 THBECTULIMOHHBIX
naeB U (WIM) NPUHATHUIO 3asBOK Ha IOrallleHe HHBECTUI[MOHHBIX I1a€B;

5) BOBHUKHOBEHHE OCHOBAHUS JJIsl IpeKpanieHus HoHa;

6) mojaya 3asBKM Ha IOTallleHWE WHBECTUIMOHHBIX IA€B O AAThl 3aBeplIEHHs (OKOHYAHUA)
¢dbopmupoBanus GpoH/a;

7) uHble citydau, nperycMoTpeHHble depepanbHbIM 3aKOHOM «O0 MHBECTHULIMOHHBIX (POHIAX».

80. IlpuHsATHIC 3asBKM HA MOTAIIEHWE WHBECTHIIMOHHBIX MAaeB YAOBJIETBOPAIOTCA B Ipeaesax
KOJIMYECTBA MHBECTUIIMOHHBIX I1a€B, YYTEHHBIX Ha COOTBETCTBYIOLIEM JIMIEBOM CYETE B pEECTpe
BJI4/I€TIbLIEB NHBECTUIIMOHHBIX 1AEB.

81. B cnywae ecnu 3asBKa Ha IOTalleHUE WHBECTULMOHHBIX IA€B, NPUHATAs O MPOBEICHHS
Npo0JieHUs] HTHBECTULIMOHHBIX I1a€B, MOJUIEKUT YAOBIETBOPEHUIO IIOCIIE €ro IPOBEACHMs, TaKas 3asBKa
YIOBJIETBOPSIETCS B KOJIMYECTBE MHBECTUIIMOHHBIX [TAEB C YYETOM JIPOOICHUS.

82. Iloramenne MHBECTUIIMOHHBIX MACB OCYILECTBIISICTCS TyTEM BHECEHHSI 3alMCEH 10 JIMIIEBOMY
CUETYy B PEECTpE BJIa/EIbLIEB HUHBECTULIMOHHBIX I1ACB.

83. Iloramenne MHBECTUIIMOHHBIX ITa€B OCYIIECTBIISICTCS B TeueHHE He Oojee 3 (Tpex) paboumx
JHEH ¢ JaTbl OKOHYaHMS CPOKa MpueMa 3asBOK Ha NOTallleHNE NHBECTUIIMOHHBIX I1acB.

XV. Brimiata 1eHeXHOH KOMIIEHCAILIUNA

84. Pasmep JeHEeXHOH KOMIIEHCAllUM, TMOAJEXKAIled BbIIUIATE B clIydae IOrameHHs
VHBECTUIIMOHHBIX I1a€B, ONPENEISETCS Ha OCHOBE PAaCYeTHOW CTOMMOCTH WHBECTHLIIMOHHOIO Ias Ha
JIEHb OKOHYAaHHs CPOKa MpUEMa 3asBOK Ha MOTrallleHUE MHBECTUIIMOHHBIX I1aEB.

85. BrimuaTa eHe)KHOW KOMITEHCAIIMH TIPY TIOTAIlIeHHH WHBECTUIIMOHHBIX MAaeB OCYIIECTBISETCS
3a CUET JIEHE)KHBIX CPEJICTB, COCTABIIAIOMINX (POH/, €CIIM UHOE HE NMPEeTyCMOTPEHO IPaBUIIaAMHU.

B cnydae HEZOCTaTOYHOCTH YKa3aHHBIX JCHEKHBIX CpPEICTB JUISl BBILIATHI  JEHEKHOU
KOMIICHCAIMK YIIpaBIIsoNIasi KOMIaHus 00s3aHa MPOAAaTh MHOE UMYIIECTBO, cocTaBisouiee Goua. o
MIPOJAKM H3TOr0 MMYINECTBA YIPABISIIOMIAS KOMIIAHWS BIIPAaBE MCIOJIb30BaTh JUI IIOTAIICHUS
MHBECTULIMOHHBIX 11a€B CBOU COOCTBEHHBIE IEHEKHbIE CPEJICTBA.

86. Brimara jeHeXHOH KOMIICHCAIIMN OCYIIECTBIISIETCS B PYOJIsX, IIyTeM ee MEepedYHuciIeHHus Ha
0aHKOBCKUH CUeT JIHMIa, KOTOPOMY OBLIM IMOTallleHbl MHBECTUIIMOHHbIE Nau. B ciydae ecnu yder mpas
Ha IOTAIlCHHbIE WHBECTULIMOHHBIE ITaW OCYIIECTBISJICSA Ha JINIIEBOM CUETE HOMHHAIBHOIO JIEepKaTells,
BBIIIJIATA JICHE)KHOM KOMIICHCALIMM MOJKET TaKKe OCYILUECTBIATHCS IIyTEM €€ IEPEUUCICHUs Ha
CHELUAJIbHBIN IETTO3UTAPHBIN CUET YTOT0 HOMUHAIBHOTO JIepKaTEII.

Jns neneil pacyera JEHEXKHOM KOMIIEHCAIMM, BBIIUIAYMBAEMOM B pYOJsX, HCIONB3YyeTCs
oupskeBoii kypc 3akpeitusi (TOD) ITAO MockoBckas bupika Ha paGounii 1eHb, MPEIIIECTBYIONTUIN THIO
ee BBIIUIATHL. B cityuae orcyrcTBust OupskeBoro kypea 3akpoitus (TOD) ITAO MockoBckas bupxka Ha
YKa3aHHYIO J1aTy ucnoib3yercs oupskeBoit kypc 3akpbitusi (TOM) [TAO MockoBckas bupxka Ha Ty xe
nary. Ecnu Ha yka3aHHyI0 JaTy He ompenenstorcs oupikeBble Kypchl 3akpeituss TOD u TOM ITAO
MocxkoBckas bupika, 1u1s 1enei pacuera IeHEeKHONM KOMIIEHCAlMM TpuMeHsieTcst Kype banka Poccun Ha
Ty JK€ J1aTy.

87. BeImiata IeHe)KHOW KOMITEHCAIIMU OCYIIECTBIIsieTcsl B TeueHne 10 (mecsaTi) pabounx JHEH co
JTHS TIOTALIEHNs] MHBECTULIMOHHBIX MAa€B, 32 UCKJIIOUEHNUEM CIIy4aeB MOTallIEHUs] MHBECTULIMOHHBIX 1acB
IIpH NpeKkpaiieHuu GoHa.

88. O0s13aHHOCTD 110 BHIIIATE JCHEXKHON KOMITEHCAIIUU CUUTAETCS HCIIOJIHEHHOH CO JIHS CIIMCaHMS
COOTBETCTBYIOIIEH CYMMBbI JEHEKHBIX CPEICTB ¢ OAHKOBCKOTO CYETa, OTKPBITOTO JUIsl PacueroB IO
OIepalusiM, CBSA3aHHBIM C JIOBEPUTEIBHBIM YIpaBieHUEM (DOHIOM, AJs Iesed BBIUIATHl JICHEKHOU
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KOMIICHCAlluU B IOPAAKEC, YCTAHOBJICHHOM HACTOAIIUMU HpaBI/IJIaMI/I.

XVI. IIpunoctanoBieHue BbIIAYM U MOTAILICHUS
MHBECTUIIMOHHBIX ITa€B

89. Ympagsroriasi KOMIIaHUs BIIPaBe MPUOCTAHOBUTH BbIIa4y MHBECTHIIMOHHBIX TTacB (OH/IA.

90. Vmparnsromas KOMIIAHUS BIpPaBE OJHOBPEMEHHO IPHOCTAHOBUTH BBIJAUy M IOTAIICHHUE
WHBECTUIIMOHHBIX MIAEB B CICAYIOMIUX CIydasx:

- pacyeTHass CTOMMOCTh WHBECTHIIMOHHBIX I1a€B HE MOXET OBITh OIpeIelicHa BCJCICTBHUE
BO3HUKHOBEHHUS 00CTOSITEIILCTB HEMPEOT0JIMMON CHITBI,

- Iepeiava npae 1 00s3aHHOCTEH perucTpaTopa ApyroMy JIHiLy.

91. VYmpasnsomas KoMmanus 00s3aHa MPUOCTAHOBUTH BBIJAYY W TOTAIICHUE MHBECTUIIMOHHBIX
MacB HE TO3JHEeEe IHs, CIEAYIUIero 3a JTHEM, KOTJa OHa y3Halla WM JIOJDKHAa ObUla y3HaTh O
CIIEYIOIINX 00CTOSATEIhCTBAX:

1) nprocTaHOBIICHHE JCHCTBUS WIN aHHYJIMPOBaHUE (IIPEKpaIleHUe ICHCTBHS) COOTBETCTBYOIICH
JMIIEH3UU PETHCTPaTOpa MO0 MPEKPAIICHHE JOTOBOPA C PErHCTPATOPOM;

2) anHyiaupoBaHue (TpeKpaileHHe JICHCTBHS) COOTBETCTBYIOIICH JIMIICH3MM, BBIIAHHOW
VIPABIISIONIEH KOMITAHUH, CIICITHATU3HPOBAHHOMY JICTIO3UTAPHIO;

3) HEBO3MOKHOCTB OIPEICIICHUS] CTOMMOCTH aKTHBOB (DOHIA 1O MPUYMHAM, HE 3aBUCSIIUM OT
YIPaBIIAOLIEH KOMITAHHH;

4) uHble ciydau, npeaycMorpenHbie denepanbHbiM 3aKkoHOM «O0 MHBECTUITMOHHBIX (DOHIAXY.

XVII. Bo3narpaxaeHust 1 pacxo/ibl

92. 3a cuer UMYILECTBA, COCTABIISIIONIETO (POH, BHIMJIAUMBAIOTCS BO3HATPAXKICHUS:

- ynopasismoued komnaHuu B pasmepe 0,6 (HONS LENBIX IIECTh JAECATHIX) IPOLIEHTa
CPEAHEroZI0BOMl CTOMMOCTH YHCTBIX AaKTMBOB (OHAA (HaJOroM Ha J00aBJICHHYIO CTOMMOCTb HeE
oOmnaraercsi);

- CHELMAIM3UPOBAHHOMY JEMO3UTAPHUI0, pErUcTpaTopy U Oupxe B pasmepe He Oonee 0,04 (Homs
LIEJIBIX YETHIPE COTHIX) MPOLIEHTA OT CPEIHETO0BOM CTOMMOCTH YUCTHIX aKTUBOB (hoHAA.

93. Bo3HarpaxxJaeHue ynpasisionieil KoOMIIaHUM HaYUCISIeTCs eXEeMECIYHO, B TIOCIeHUIH pabounit
JIeHb Ka)J0ro Mecsila, U BbIINIAYMBAETCA B CPOK He mo3aHee 15 (martHaguaTtv) pabodyux JHEH C 1aThl
€ro HauMcJeHus, B pyousax no kypcy banka Poccun Ha naTy BBIIIATHI.

94. BozHarpaxIeHHE CICIUATU3UPOBAHHOMY JCTO3UTApUIO, PETHCTpPaTopy U OHpxKe
BBIIJIAUMBAETCS B CPOK, MPETYCMOTPEHHBIH B IOTOBOPAX YKa3aHHBIX JIMII C YIPABJISAIOMIEH KOMITaHUEH.

95. 3a cyer UMYIECTBA, COCTABISIONICTO (DOHMA, OIUIAYMBAOTCS CJCAYIONIHNE PaCcXOJbl,
CBSI3aHHBIE C JOBEPUTEJILHBIM YIIPABICHUEM yKa3aHHBIM UMYILECTBOM:

a) orjiaTa yciayr opraHu3alui, MHANBUAYAIbHBIX NPEJIPUHUMATENIEH 10 COBEPIIEHUIO CIEIOK 32
cueT uMyIiecTBa (OHIA OT UMEHHU ATUX OpPTraHU3aIMM, UHIMBHUIYaIbHBIX MpeINpUHUMATEIeH UIH OT
MMEHU YIIPaBIIAIONIEeN KOMIaHUH;

0) omiaTa YCIYr KpPEIUTHBIX OpraHM3alUMd MO OTKPBITHIO OTAEIHHOrO OaHKOBCKOTO cuera
(cueToB), mMpeaHA3HAYEHHOIO (MpEeJHAa3HAYEHHBIX) UIS pPACUETOB IO ONEpalusiM, CBSI3aHHBIM C
JIOBEPUTENBHBIM YIIPAaBICHUEM UMYIIECTBOM (OHA, TPOBEJICHUIO ONIEPAIMii 110 AITOMY CUETy (cueTam),
B TOM YHCJI€ OIUIaTa YCIYT KPEAUTHBIX OPraHu3alui Mo MPeAoCTaBICHUIO BO3MOKHOCTH YIPaBIsAIOLIEH
KOMIIAaHUU HCII0JIb30BATh 3JIEKTPOHHBIE JOKYMEHTBI IPU COBEPILIEHUH ONEPALlUil 110 YKa3aHHOMY CUETY
(cuetam);

B) pacxofbl CHENMAIU3UPOBAHHOIO JAEMO3UTAapHsl IO OIUlaTe€ YCIYr JAPYruX JE€NO3UTapHUEB,
MIPUBJICYEHHBIX UM K MCIIOJIHEHHIO CBOMX OOS3aHHOCTEH MO XpaHEHWIO U (MJIM) y4eTy IpaB Ha II€HHBIE
Oymaru, COCTaBISIOIINE UMYILIECTBO (DOHIA, PACXOABI CHIEIUATU3UPOBAHHOTO JIETIO3UTAPHS, CBSI3aHHBIE
C OomepauMsMH IO TMepexoJy IpaB Ha YyKa3aHHbIE IIEHHble OymMard B CHCTEME BEJEHHUs peecTpa
BJIAJICNIbLIEB LIEHHBIX OyMar, a TakXe pacxXojbl CIEHUAIN3UPOBAHHOIO JETO3UTAapusi, CBSI3aHHBIC C
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OIJIATOM YCIIYT KPEAMTHBIX OPTaHU3AIMH 10 OCYIIECTBICHHUIO (PYHKIUN areHTa BaJIIOTHOTO KOHTPOJIS
IpU TPOBEIEHUM OINEpaluil ¢ JAEHEKHBIMH CpEACTBAMH, IOCTYNUBIIMMHU CIELUAIN3UPOBAHHOMY
JETIO3UTAPUIO M MOUISKAIMMHE ITEPEUUCICHHUIO B COCTAaB UMYIIIECTBA (POHA, a TAKXKE 0 MEPEBOIY ITUX
JICHEXKHBIX CPEJCTB;

I) pacxoabl IO OIUIaTe€ YCIAYr KIMPUHIOBBIX OPraHU3aluil IO ONPEJECIIEHHUI0 B3aUMHBIX
00513aTeNIbCTB MO CJlIEJIKaM, COBEPLICHHBIM C UMYIIECTBOM (POHMA, €ciaM Takue YCIYI'M OKa3blBalOTCA
YIIPABIIAIOLIEH KOMITAHHUH;

J) Pacxofpbl, CBS3aHHbIE C OCYLIECTBICHHEM IIpaB, YJAOCTOBEPEHHBIX ILIEHHbIMU Oymaramu,
COCTABIISIIOLIMMH HUMYIIECTBO (JOHIA, B YACTHOCTH, MOYTOBBIC MM MHBIE AHAJIOTUYHBIE PACXOJbI MO
HaIpaBJICHUIO OIOJUIETEHEH 11 TOJIOCOBaHMS;

€) pacxoipl MO ymaTte oO0sA3aTeNbHBIX IIJIaTeXKeH, YCTAHOBJIEHHBIX B COOTBETCTBHM C
3akoHoJaTenbcTBOM Poccuiickoit denepanuu WiIM HMHOCTPAHHOIO TOCYAApCTBa B  OTHOIIEHUM
uMyniecTBa (GOHIA WIH CBA3aHHBIX C ONEPALUSIMH C YKa3aHHBIM UMYIIECTBOM;

) pacxo/bl, BO3HUKIINE B CBSI3U C y4acTHEM YIPABJSIOIIEH KOMIAHUM B CyJeOHBIX cIloOpax B
KAauecTBE HCTLA, OTBETUMKA, 3aABUTENSl WIM TPETHEro JIMLA IO HCKaM U 3asBJICHUSM B CBS3H C
OCYILECTBJICHUEM JESITEIbHOCTH 10 JIOBEPUTEIHLHOMY YIPABIECHUIO UMYIIECTBOM (hoHMIA, B TOM 4HuCIIe
CYMMbI CYIEOHBIX H3EPKEK M TIOCYJapCTBEHHOH MOUUIMHBI, YIUIAYMBAaeMble  YIPaBISAIOLIECH
KOMIIaHHEH, 32 UCKIIOYEHUEM PacXoJl0B, BO3HHUKIIUX B CBA3M C y4acTHEM YIPABISIOIIEH KOMIIAHUU B
CyJeOHBIX CIOpaX, CBSI3aHHBIX C HApYIIEHUEM IIpaB BIIAJENIbLIEB HHBECTUIIMOHHBIX IA€B 10 JOTOBOpam
JIOBEPUTEJIBHOTO YIIPaBJIEHUS UMYILECTBOM (OH/IA;

3) pacxo/pl, CBSI3aHHBIE C HOTAPUAJIBHBIM CBUJETEIIbCTBOBAHUEM BEPHOCTH KOMHMM HACTOSIIMX
[IpaBua, WHBIX JOKYMEHTOB M IOJJIMHHOCTUM TOANHUCH Ha JOKYMEHTaX, HEOOXOIUMBIX [UIs
OCYIIECTBIICHHSI JOBEPUTEIHHOTO YIIPABJICHUS UMYIIECTBOM (DOHIA.

Vnpasisiomas KOMIOaHus HE BIpPaBe BO3MELIaTh 3a CYET MMYILECTBA, COCTAaBIIAIOLIETO (HOHI,
pacxo/bl, TOHECEHHbIE €10 3a CBOM CYET, 3a MCKIIOYEHHUEM BO3MELIECHUS CyMM HAJIOIOB, 0OBEKTOM
KOTOPBIX SIBISIETCS HUMYIIECTBO, cocTaBisouee (GoHA, M 00s3aTelbHbIX IUIATEXKEH, CBA3AHHBIX C
JOBEPHUTENIBHBIM YIIPABICHUEM HMYIIECTBOM (OHIA, a TaKKE pacxXoll0B, BO3MEIIEHHE KOTOPBIX
npenycMorpeHo denepaibHbIM 3aKOHOM «O0 HHBECTULIMOHHBIX (POHIAX Y.

MakcuManbHBI pa3Mep pacxojoB, MOAJIEKAIIUX OIJIaTe 3a CUET MMYILECTBA, COCTABISIOLIETO
¢GoHJ, 32 MCKIIIOYEHHEM HAJOroB M HMHBIX OOSA3aTENbHBIX IUIATEXEH, CBA3AHHBIX C JIOBEPUTEIBHBIM
ynpasineHueM ¢onnom, coctaBiaser 0,05 (HOIp UHeNbIX MSITh COTHIX) MPOLEHTAa CPEIHEroJ0BOM
CTOMMOCTH YHUCTBIX aKTUBOB (OHMIA, ONpenenseMoil B MOpPSAIKE, YCTAHOBIEHHOM HOPMAaTHBHBIMU
aKTaMu B cepe (PMHAHCOBBIX PHIHKOB.

96. Pacxozpl, He peyCMOTpPEHHbIE MyHKTOM 95 HacTosmux [IpaBui, a Takke BO3HAarpaxaeHue B
YaCTH TMPEBBIIIEHUS Pa3MEpOB, YKa3aHHBIX B MyHKTe 92 Hacrosmmx [Ipaswi, wimm 0,64 (HOIb TENBIX
IIECTHAECAT YEThIpE COTBHIX) TPOLEHTa CPEIHEroJ0BOM CTOMMOCTH YHCTBIX aKTUBOB (OHIA
OCYIIECTBJISIIOTCS YITPABIISIONICH KOMITAaHUEH 3a CYET COOCTBEHHBIX CPEJICTB.

97. Ymarta HEyCTOMKHM M BO3MEIIEHHE YOBITKOB, BO3ZHUKIIMX B pe3yJbTaTe HEUCIOJIHEHUs
0053aTeNBCTB MO JOrOBOPaM, 3aKJIIOYEHHBIM YIPABJISIONIEH KOMIIAHUMEH B KauecTBE JOBEPHUTEIHHOTO
yIpaBIsomero (OHIOM, OCYIIECTBISIIOTCS 3a CYET COOCTBEHHOI'O MMYILECTBA YIPaBIISIOLICH
KOMITaHUH.

XVIII. Onpenenenue pacyeTHON CTOUMOCTH OJHOTO
VMHBECTULIMOHHOI'O Nast

98. CroumocTh YHCTBIX akTHBOB (onma ompenensercs B EBPO B mopsake u cpokwu,
MpelyCMOTPEHHbIE HOPMAaTUBHBIMU aKTaMU B cepe (PHHAHCOBBIX PHIHKOB.

PacueTtHast cTOMMOCTh OJTHOTO MHBECTHIIMOHHOTO Iasi ONMPEHENAETC MMyTEM AEIEHUS CTOMMOCTH
YUCTHIX aKTHUBOB ()OHAAa HAa KOJMYECTBO HMHBECTUIIMOHHBIX MAaeB IO JAHHBIM peecTpa Bia/eibleB
MHBECTULIMOHHBIX MaeB ()OH]a HA MOMEHT OTPE/IEIeHUs paCU€THONH CTOMMOCTH.

XIX. Onpenenenue pacueTHON LIEHBI HHBECTULIMOHHOTO Tast
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99. PacuerHas 1leHa MHBECTUIMOHHOIO Iasi ONpPENENAETCS B COOTBETCTBUU C TPeOOBaHUSAMU
HOPMATHBHBIX aKTOB B cpepe (PUHAHCOBHIX PHIHKOB.

Omnpenensier pacyeTHYH L€eHy HHBeCTHLHMOHHOro mnas IlyOGnmyHoe akuuMoHEepHOE OOIEeCTBO
«Mockosckas bupxa MMBB-PTC».

XX. Unpopmanus o Gponze

100. Ynpasnstomas komrnanusi 00s3aHa B MECTax MpHeMa 3asBOK Ha MPUOOPETEHNE U TOTallleHHe
MHBECTULIMOHHBIX M1a€B IPEAOCTABIATh BCEM 3aUHTEPECOBAHHBIM JIMIAM IO UX TPEOOBAHUIO:

1) IlpaBuiia, a Takxe MOJHBIA TEKCT BHECEHHBIX B HUX U3MEHEHUM, 3apEeTUCTPUPOBAHHBIX baHkoM
Poccuu;

2) IIpaBuiia ¢ y4eTOM BHECEHHBIX B HUX U3MEHEHUH, 3aperucTpupoBantbix bankom Poccuy;

3) npaBuiia BeileHUs peecTpa Bila/le/blieB MHBECTULIMOHHBIX 11a€B;

4) cnpaBKy O CTOMMOCTH UMYIIECTBA, COCTABIISAIONIETO (POH/, U COOTBETCTBYIOIINE MPHIIOKEHHS K
HEW;

5) copaBKy O CTOMMOCTH YHUCTBIX aKTUBOB (OHAA M pPacCYETHOM CTOMMOCTH OJHOTO
MHBECTULIMOHHOTO Mas 110 MOCJIeAHEN OLEHKE;

6) OamaHC MMYyIIECTBa, COCTaBisitomIero (oHI, OyxranTepckyto ((UHAHCOBYIO) OTYETHOCTD
yIpaBIAOLIe KOMIAHUM, OyXraiarepckyro ((pHHAHCOBYIO) OTUETHOCTh CHELUATU3UPOBAHHOTO
JCTIO3UTAPHSI, ayIUTOPCKOE 3aKIIOYCHHE O OyxranTepckoi ((pHHAHCOBOW) OTYCTHOCTH YIPABIISIONIEH
KOMIIaHWHU MTa€BOTO MHBECTUIIMOHHOTO (POH/A, COCTABICHHbIE HA MOCIEHIOK OTYETHYIO JaTy;

7) otder o mpupocTe (00 YMEHBIICHWH) CTOMMOCTH HMMYIIECTBA, COCTABJISIONICTO (OHI, IO
COCTOSIHUIO Ha IOCJIEIHIOI0 OTYETHYIO J1aTy;

8) cBeleHUS O BO3HArpaKJCHUM YIPABISAIOLICH KOMIIAHWH, pAcXoAax, OIUIAUEHHBIX 3a CYET
MMYIIECTBA, COCTABIIAIOIErO (POH/I, I10 COCTOSIHHUIO Ha IMOCIIEAHIOI OTUETHYIO J1aTy;

9) cBeneHMs O MPUOCTAHOBIICHUH W BO30OHOBJICHUH BBIJIA4X U TIOTAIICHUS WHBECTHIIMOHHBIX 1AcB
C YKa3aHHEM IIPUYHH IPHOCTAaHOBIICHUS;

10) cnmcok medaTHBIX W3MaHWK, WH()OPMAIMOHHBIX AareHTCTB, a TaKXe aJgpec CTPAHWIBI B
MH(OPMALMOHHO-TEJIEKOMMYHUKAITMOHHON ceTH «HTepHET», KOTOpbIE UCHOIb3YIOTCS JUISl PACKPBITUS
MH(OpPMALIUU O JESTEIBHOCTH, CBA3aHHOM C IOBEPUTEIbHBIM yIIpaBiIeHUEM (POHIOM;

11) uHBle NOKYMEHTHI, COAepKalue HHQPOPMALMIO, PACKPBITYIO YIPaBISIOMIEH KOMIaHUEH B
COOTBETCTBUH ¢ TpeOoBaHusIMU DenepanbHOro 3akoHa «O0 MHBECTUIIMOHHBIX (POHIAaX», HOPMATUBHBIX
aKTOB B cdepe PUHAHCOBBIX PHIHKOB U MIPABUIL.

101. Mudopmaruss 0 BpeMEHH Hadalla ¥ OKOHYAHHS IpPUEMa 3asdBOK B TCUCHHUE JIHS IpHEMa
3aBOK, O CIy4asX MMPUOCTAHOBJIEHUS W BO3OOHOBIIEHUS BbIAYM U MOTAIIEHHUs] HHBECTULMOHHBIX MAeB,
0 MEeCTe HaXOXKJIEHUS IMYHKTOB IpHEMa 3asBOK, O CTOMMOCTH YHUCTBIX aKTHUBOB (JOHJA, O CyMMe, Ha
KOTOPYIO BBIJAETCSI OJUH WHBECTULIMOHHBIM Mad, U pa3Mepe IEHEXHOW KOMIIEHCAIUH, MOAJIeKaIen
BBIIUIaTE€ B CBSI3U C IOTAIIEHUEM OJHOIO MHBECTUIMOHHOIO Mas Ha IMOCJEAHIO OTUETHYIO NaTy, O
METOJIE OIpPENEICHHS] PAaCU€THOM CTOMMOCTH OJHOTO WHBECTUIMOHHOTO Mas, O CTOMMOCTH YHCTBIX
aKTUBOB B pacyeTe Ha OJUH MHBECTULIMOHHBIA Mail Ha MOCIEIHIO OTYETHYIO JaTy, O Hax0aBKax U
CKHJKaX, MHHMMAJIbHOM KOJINYECTBE BBIJABAEMBbIX HHBECTUIMOHHBIX I1a€B, MHUHUMAJIbHOH CyMMeE
JICHE)KHBIX CPEJICTB, BHOCHUMBIX B (OHI, M O MpekpameHud ¢GoHIa IODKHA MPEeAOCTaBISATHCS
yIIpaBIIstoLIe KoMIaHuel 1o teaeoHy WK pacKpbIBaTHCSI HHBIM CIIOCOOOM.

102. VYnpasisromas KOMITaHUS o0s3aHa pacKpbIBaTh nHMOpMAIHIO B
MH()OPMAIIMOHHO-TEICKOMMYHHKAaMOHHOH ceTr «VHTepHeT» Ha caiite: https://www.tinkoffcapital.ru.

WNndopmanus, moanexamias B COOTBETCTBUM C HOPMAaTHBHBIMU aKTaMU B cdepe (pUHAHCOBBIX
PBIHKOB OIyOJIMKOBAaHUIO B TI€YaTHOM H3AaHuM, mnyonukyercs B «lIpunmoxennn k BecTHuky
®denepalibHOM CITy>KOBI IO PUHAHCOBBIM PBIHKaM.

XXI. OTBETCTBEHHOCTb YIPABISAIOLIEH KOMIIAHUH,
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CIELMAIM3UPOBAHHOIO JETIO3UTAPHs, pETUCTPATOPA

103. Vmpamnsromas KOMIIAHUS HECET TMepel  BiaJeNbllaMd HHBECTUILMOHHBIX  I1acB
OTBETCTBEHHOCTb B pa3Mepe peaJbHOro yuepda B cilyyae HPUYMHEHUS UM YOBITKOB B pe3yibTare
Hapymenuss ®enepanbHOro 3akoHa «O0 WHBECTHIMOHHBIX (OHIAX», MHBIX (efepabHBbIX 3aKOHOB U
IIPaBUJ, B TOM YMCJIE 32 HEMPABUIIBHOE OIPEENICHHE CYMMbI, HA KOTOPYIO BBIJACTCS HHBECTULIMOHHBIN
maii, m pasMepa JICHEKHOM KOMIECHCAIlMHM, NOJUIeKAlIe BHIIJIATE B CBS3W C [OTalllCHHUEM
MHBECTULIMOHHOTO Ias.

104. Jonru mo o0s3aTenabcTBaM, BOSHHUKIIUM B CBSI3U C JIOBEPUTEIILHBIM yIIpaBlieHHEM (hoHIOM,
NOTaIIAIOTCs 32 CUeT MMYILIECTBA, COCTaBistoliero (Goua. B ciaydyae He1ocTaTOYHOCTH MMYIIECTBA,
cocTaBisitoniero (hoHxa, B3bICKAHME MOXET OBITh OOpAIEHO TOJBKO Ha COOCTBEHHOE HMMYILECTBO
YIpaBIAOLIEH KOMIaHUH.

105. Cneunanu3upoBaHHBIN JACMO3UTAPHIA HECET COJIHMIAPHYIO OTBETCTBEHHOCTH C YIPABIISIOLICH
KOMIIaHHEH Nepe] BIaesIbllaMi HHBECTULIMOHHBIX IIa€B B CIIy4ae HEUCIIOJIHEHUS WM HEHaJIeXKallero
WCTIOJHEHUS CHEeUHATU3UPOBAHHBIM JICTIO3UTAPUEM OO0SI3aHHOCTEW IO Y4eTy M XPaHEHHIO MMYILECTBa,
COCTABJIAIOLIET0 (OHJ, a TAKXKE IO OCYLIECTBICHHIO KOHTPOJS 3a PACHOPSIKEHHUEM HMYIIECTBOM,
COCTABIISIOUINM (DOHJI, M JICHEKHBIMH CPEJICTBAMH, TIEPEIaHHBIMU B OIUIATy MHBECTUIIMOHHBIX I1AEB.

106. PeructpaTop BO3MeEIIaeT JMLAM, MpaBa KOTOPHIX YYMTBHIBAIOTCS HA JIMIEBBIX CUeTax B
peecTpe BIAACTBICB HWHBECTUIMOHHBIX T1aeB (B TOM 4YHCJIE HOMHHAJIBHBIM JIEPXKATEISIM
MHBECTULIMOHHBIX I1a€B, JOBEPUTEJIbHBIM YIPABJIAIOLUM M HWHBIM 33apETUCTPUPOBAHHBIM JIUIIAM), a
TaKkKe NpuoOpeTaTeNsiM WHBECTULMOHHBIX TA€B M HMHBIM JIMIAM, OOpPATHBIIUMCS JJSI OTKPBITHS
JIMILIEBOT'O CYETa, YOBITKU, BOSHUKILIHUE B CBA3U:

C HEBO3MOXKHOCTBIO OCYIIECTBUTH TpaBa Ha MHBECTUIMOHHBIC ITau, B TOM YHCJIE B PE3yJbTaTe
HEMPaBOMEPHOI'0 CIIMCAaHHsI HHBECTULIMOHHBIX MA€B C JIMIIEBOI'O CYETA 3aPETUCTPUPOBAHHOTIO JIULIA;

C HEBO3MOKHOCTBIO OCYIIECTBUTH NPaBa, 3aKPEIUICHHBIC MHBECTUIIMOHHBIMHE MTasiMU;

C HEOOOCHOBaHHBIM OTKa30M B OTKPBITUH JIMIIEBOI'O CUETA B YKa3aHHOM peecTpe.

Perucrparop HeceT OTBETCTBEHHOCTh, INPEAYCMOTPEHHYIO HACTOSIIUM ITYHKTOM, €CIH He
JOKaXeT, YTO HaJyuleXkallee HCIOoJIHEHHe UM OO0f3aHHOCTEH MO BEJIEHHIO peecTpa BIaJEsbIIECB
WHBECTUIIMOHHBIX T1a€B OKA3aJI0Ch HEBO3MOYKHBIM BCIIEACTBHE OOCTOSTENHLCTB HEMPEOJOJIUMON CHIIBI
1100 yMbICTIa BIIaJieIblla MHBECTULIMOHHBIX MA€B WM MHBIX JIUI, IPEAYCMOTPEHHBIX a03aleM MepBbIM
HACTOSIIETO ITyHKTA.

Vhopapisromas KOMIAHUS HECeT CYOCHAMAapHYI0 C  pErucTpaTOpOM  OTBETCTBEHHOCTH,
MPEIYCMOTPEHHYIO HACTOSIIIMM ITYHKTOM.

107. Vnpasnsromas KOMOaHWs BO3MELIAeT NpHOOpeTaTresiM WHBECTUIMOHHBIX MAaeB WIH HX
BJIAJIENIblIaM YOBITKH, MPUYMHEHHBIE B Pe3yJbTaTe HEHCIIONHEHHS WM HEHAJUICKAIIETO HMCIOTHEHHS
0053aHHOCTH IO Bblaye (TMOralleHHuI0) MHBECTUIMOHHBIX AeB, €CJIM He JOKAXKET, 4TO HajJiexaliee
UCITIOJIHEHNE €10 YKa3aHHOW OOS3aHHOCTM OKAa3aJoCh HEBO3MOXKHBIM BCJIEJCTBHE OOCTOSTENHCTB
HENPeoJ0IMMOM CHUJIBI JINOO yMBICIa IPUOOpETATENs WM BiaJIe/Iblla HHBECTUIIMOHHBIX MTaeB.

108. Ynpasisromasi KOMIaHusT He HECET OTBETCTBEHHOCTH 33 HEHCIIOJIHEHUE WIIM HEHaIJIexKaIlee
UCTIOJHEHUE OO0S3aHHOCTH, MPEIyCMOTPEHHON MOANMYyHKTOM 8 myHkTa 28 Hactosmmx [IpaBun, ecinu
HaJUIeXKAIlee WCIIONHEHNE €10 YKa3aHHOH OOS3aHHOCTH OKa3aloch HEBO3MOXKHBIM BCIIE/ICTBHE
OOCTOSITENECTB  HEMPEOJAOJIMMON CHIJIBI JIMOO CBSI3aHO C HACTYIJICHMEM OJHOTO M3 CIEIYIOUINX
OOCTOSITENBCTB:

- UCKJIIOYEHHUE IIeHHOW Oymaru u3 oOpaiieHus (AeIMCTUHT) Ha Toprax Ha OMprKax, YKa3aHHBIX B
noanyHkre 1) mynkra 23.1 Hactosimux [IpaBuin;

- cyliecTBeHHOE (6osiee 5 MpOIEHTOB) U3MEHEHHE CTOMMOCTH YUCTBIX aKTUBOB (DOH/A B TEUCHUH
OJTHOTO JTHSI, CTaBIIIee CJICJICTBHEM BBIJIAUM ¥ (WJIN) MTOTAIICHUS] HHBECTUIIHOHHBIX ACB;

- OTCYTCTBHE BO3MOXHOCTH 3aKIIOUUTh CICIKU IO MPUOOPETEHHMIO ILIEHHBIX OyMar B COCTaB
umyniecTBa (poHma MM OTUYKIISHHSI IIEHHBIX OyMar M3 cocTaBa MMYIIECTBa ()OHIA B CBS3H C BHICOKOU
BOJIATHJIBHOCTBIO Ha TOprax Ha Oupikax, yKa3aHHBIX B moanyHkre 1) myHkta 23.1 nacrosimux [Ipasui,
1100 B CBS3HM C MHBIMH NMPHUYMHAMH, OTPAaHUYHBAIONINMH YIIPABISIONIYI0 KOMIIAHHUIO W/WIKA OpoKepa B
COBEPILICHUH TaKUX CHETIOK;
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- HEHUCTIOJHEHHWE WIM HEHAJIeKaIlee HCIOMHEHUE OpOKEepOM, MPUBICUYCHHBIM YIPABISIONICH
KOMIIaHUEH JJis COBEpUICHHS CAEJOK C MMYHIeCTBOM (oHAa, CBOMX OO0S3aHHOCTEH MO COBEPIIECHUIO
C/IETIOK OT UMEHH YIPABISIONIECH KOMIAHUH (I10 JIFOOBIM IPUYHUHAM);

- IpekpaieHue pacuera Munpekca.

XXII. Ilpekpamienne Gponma

109. ®onp nomwkeH ObITh MPEKPAICH B cIydae, €CIu:

1) mpunsTa 3asiBKa (3as1BKM) HA MOTallleHHE BCEX MHBECTUIIMOHHBIX MaeB;

2) mpuHsATa B TE€YEHHE CPOKa, YCTAaHOBIEHHOro HacTosimuMu [IpaBuiiamu muig npuema 3asiBOK Ha
MOTAlllEHUEe WHBECTUI[MOHHBIX TaeB, 3asBKa (3asgBKM) HaA TmorameHue 75 u 0OoJjiee MPOLICHTOB
WHBECTUIIMOHHBIX MaeB ()OHAA MPU OTCYTCTBUU B TEUYEHHE 3TOTO CpPOKAa OCHOBAHUHW [UIsl BbIIAYU
MHBECTULMOHHBIX 1aeB (OH/IA;

3) anHynupoBaHa (IpeKpaTuiia AelCTBUE) JIMIEH3US YIIPABISIONICH KOMITAHUH;

4) anHynIMpoBaHa (MpeKpaTuiia JEUCTBHUE) JMICH3US CHEIUATU3UPOBAHHOTO JICTIO3UTAPUS, U B
TedeHue 3 (Tpex) MecsIeB C JaThl MPUHATHS peUIeHHs] 00 aHHYIUPOBaHUU (IIPEKpALICHUH JCUCTBUS)
JUIEH3UU YIIPABJISAIOUIEN KOMIIaHUEN He MPUHATHI MEPHI 110 Nepeiade APYromMy Crieluain3upoBaHHOMY
JETMO3UTAPUIO0 aKTUBOB (POHIA Ui MX ydeTa W XpaHEHHUs, a TakkKe M0 Iepeaadye JOKYMEHTOB,
HEOOXOUMBIX JUTSI OCYIIECTBIICHUS IEATEIILHOCTH HOBOTO CHEIIMATH3UPOBAHHOTO JICTIO3UTAPHS;

5) ympasinsitoniel KOMIaHuel MPUHATO COOTBETCTBYIOIIEE PEILICHUE;

6) ympaBisiolled KOMIIAHMEH HE WCIOJIHEHAa B TeueHue 15 (marHaguaru) pabouux JHEH
00513aHHOCTb, MPEAYCMOTPEHHAs MOJMYHKTOM 7 IyHKTa 28 Hactosimux [IpaBui;

7) WHBECTHIHMOHHbIE TaW (OHJA HCKIIOYEHBI M3 CIUCKAa I[EHHBIX Oymar, IONMyIIEHHBIX K
OpPraHM30BaHHBIM TOpPramM, MPOBOJUMBIM BCEMHU POCCHMCKHUMH OHMpKaMH, YKa3aHHBIMH B HACTOSIIUX
[IpaBunax;

8) HacTymwid UWHbIE OCHOBaHHSA, TmpeaycMoTpeHHble DenepanbHbIM  3akoHOM  «O0
WHBECTUIIMOHHBIX (HOHIAX.

110. TIIpexpamenue QoHIa OCYIIECTBIAETCS B MOpAaKe, NpenycMoTpeHHoM DenepaibHbIM
3aKOHOM «O0 MHBECTULIMOHHBIX (POHIAX ).

111. Pa3mep BO3HarpaxaeHus JIMIA, OCYIIECTBIISIONIETO NMpeKpalieHne GoHaa, 3a UCKIUYEHUEM
CiIy4JaeB, ycCTaHOBJEHHbIX cTaTtheld 31 DenmepanpHoro 3akoHa «OO0 HWHBECTULHOHHBIX (OHIAAXY,
cocraBistetr 0,1 (HOMB LENBIX OJHA JecsATas) MPOIEHTa CYMMBI JCHEKHBIX CPEICTB, COCTABISIOIINX
(OH/1 M TOCTYNUBILKX B HETO MOCJIE€ PEATU3ALNN COCTABIISIONIEr0 €ro UMYIIECTBA, 32 BHIYETOM:

1) pa3mepa 3al0JDKEHHOCTH TMepe]] KPEeOUTOpaMHu, TpeOOBaHHMS  KOTOPBIX  JIOJIKHBI
YIOBJIETBOPATHCS 3a CUET UMYIIECTBA, COCTABIISIFOIIETO (POH/;

2) pa3Mepa BO3HArpaXICHUU YHPAaBISAIONIEH KOMIAHUU, CHEIHATU3UPOBAHHOTO JEMO3UTAPHS,
perucrparopa, OMpK, HAUUCIEHHBIX UM Ha JIeHb BOSHUKHOBEHUS! OCHOBaHUS MpeKpalieHus poHmaa;

3) cyMmM, TpeAHAa3HAUYEHHBIX [UIsl  BBIIJIATHI  JEHE)KHOM  KOMIICHCAIIMM  BIAJeNblaM
WHBECTHIIMOHHBIX T1A€B, 3asBKU KOTOPHIX Ha IMOTAIIEHNEe NHBECTUIIMOHHBIX MMAeB OBLIN MPUHATHI J0 JTHS
BO3HUKHOBEHHSI OCHOBAHUS JJIS MPEeKpalieHus poHa.

112. VlHBeCTUIIMOHHBIC TTaW TPH TpeKpameHnn (OoHIa TOJJIKAT MOTAIICHUI0 OJHOBPEMEHHO C
BBIIJIATOM JIEHE)KHOW KOMITEHCAluK 0€3 MpeIbsBIeHUs TpeOOBaHUN 00 MX MOTallIeHUH.

XXIIl. Buecenne n3MeHeHUH B paBuiia

113. "U3menenus1, kotopble BHOCATCS B [IpaBuiia, BCTynaioT B CHITy IPH YCIOBUU UX PErUCTPALIUH
bankom Poccum.

114. CooOuienne o perucTpanii U3MEHEHHH, KoTopble BHOCATCS B llpaBuia, packpbiBaeTcs B
COOTBETCTBHUH ¢ TpeOoBaHUsIMU DenepanbHOro 3akoHa «O0 NMHBECTULIMOHHBIX (POHIAX).

115. M3menenus, kotopsle BHOcATCs B [IpaBuia, BCTYNaloT B CHITY € AAaThl PACKPBITHS COOOIIECHHS
00 MX perucTpainuny, 3a HCKII0YCHNEM H3MEHEHUH, TPeIyCMOTPEHHBIX MyHKTaMu 116 u 117 HacTosmumx
IIpasui.
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116. N3menenus1, kotopbie BHOCATCS B [IpaBuiia, BCTYNaOT B CHIIY IO HCTEUEHUH OJHOTO MECSIa
CO JIHS PACKPBITUS COOOIIEHUS O PErMCTPaLuU TaKUX U3MeHeHuil bankoM Poccum, eciin oHU CBsI3aHBbI:

1) c I3MeHeHNeM HHBECTULIMOHHOM JeKiaparyu GoHaa;

2) ¢ yBeJIMYEHHEM pa3Mepa BO3ZHArpaKACHUsS YHPABISIOMEH KOMIAHUU, CIELUATU3UPOBAHHOMY
JENO3UTAPHIO, PETUCTPATOPY;

3) ¢ yBeIMYEHUEM PacXoJl0B U (MJIM) PACHIMPEHUEM IEepeuHsl pacXo0B, MOAJISKAIIUX OIUIaTe 3a
CUeT UMYILECTBA, COCTABJIAIONIETO (POHT;

4) ¢ BBeEHUEM CKHMJOK B CBA3M C IOTAlICHMEM HHBECTUIMOHHBIX I1A€B WU YBEJIWYEHHEM MX
pa3Mepos;

5) ¢ yBenMYEHUEM BEIMYMHBI MAKCHUMAJIbHOTO OTKJIOHEHHS IIEHbl MOKYNKH (IPOJaXH)
WHBECTULMOHHBIX TMaeB, MYOJWYHO OOBSABIIEMON MapKeT-meiikepoMm OupkeBoro ¢oHga Ha
OpPraHU30BaHHBIX TOPrax, IPOBOAUMBIX OUPKEH, OT PACUETHOM LIEHbI OJTHOI'0 MHBECTUI[MOHHOIO Tas;

6) c yMmeHblIEHHEM OOBeMa CIEJIOK C HHBECTULMOHHBIMHM IasMHU Ha MPOBOJUMBIX OHpKel
OpPraHU30BaHHBIX TOPIax, COBEPIIAEMBIX MapKeT-MEHKEpOM B T€UE€HHE TOPrOBOIO AHS, 110 JOCTHKEHUU
KOTOPOTO ero 00s3aHHOCTh MapKeT-MeHKepa B 3TOT JIEHb MPEKPaIaeTCs;

7) ¢ UHBIMH M3MEHEHHSMH, MPEeyCMOTPEHHBIMU HOPMAaTUBHBIMU aKTaMH B cepe (pUHAHCOBBIX
PBIHKOB.

117. U3menenusi, kotopele BHOCATCS B llpaBmia, BCTymaroT B CHILy € JaThl MX PErUCTpaLlUM
banxom Poccuu, ecian oHU KacaroTCs:

1) u3MeHeHUs: HAaUMEHOBAHMUN YNPABISIOMEH KOMIAHWHU, CHEHHMAIM3UPOBAHHOIO AETO3UTapus,
perucTpaTopa, a Tak)Ke WHBIX CBEICHHI 00 YKa3aHHBIX JIUIAX;

2) yMeHbILEHHUs pa3Mepa BO3HArpakJIEHHs YIPaBIAOLIEH KOMIAHWHU, CHELHATU3UPOBAHHOIO
JIENO3UTapHs], pErucTpaTopa, a TakKe€ YMEHbIIEHUS pa3Mepa U (WIK) COKpAIlEHUs MEPEUHs Pacxo/i0B,
[OJyIEeXkKAIUX OIJIaTe 3a CUeT UMYILECTBA, COCTABJIAIOIET0 (HOH;

3) OTMeHBI CKHJIOK (Ha/10aBOK) MJIM YMEHBIICHUS UX Pa3MEPOB;

4) un3MeHeHHsT HAaMMEHOBAaHMU YIOJIHOMOYEHHOTO JiMIa MM OUpXKH, IPeIyCMOTPEHHBIX
[TpaBunamu, MO0 MHBIX CBEICHUI 00 YIIOJIHOMOYEHHOM JIMIIE MU O OUpIKe;

5) BKJIIOUEHMS B [TpaBUJIa CBEJACHUN O HOBOM YIIOJTHOMOYEHHOM JIMIIE MJIM HOBOM OMpxKe;

6) MHBIX MOJOXKEHUH, IPEyCMOTPEHHBIX HOPMATUBHBIMU aKTaMH B cpepe (PMHAHCOBBIX PHIHKOB.

XXIV. OcHOBHBIE CBEACHUS O TIOPSIKE HATTOTOOOTI0KEHHS
JI0XOZI0B THBECTOPOB

118. Hanoroob6noxxeHue J0XOJIOB OT ONepaluii ¢ HMHBECTUIMOHHBIMM TasMU BIIAJEJbIIEB
MHBECTUIIMOHHBIX MaeB - (PU3NYECKUX JIMI] OCYIIECTBIISIETCS B COOTBETCTBUU C ri1aBoi 23 Hanorosoro
kogekca Poccuiickoit @enepaunu. [Tpu s3ToM ynpasisionias KOMIaHUS SABJISETCS HAJIOTOBBIM ar€HTOM.

Hanoroo6moxxenue 10xoa0B (MpUObUIM) OT ONEparii ¢ MHBECTUIIMOHHBIMU TassMHU BJIAJICTIHIIEB
MHBECTUIMOHHBIX I1a€B - IOPUINYECKHX JIUL] OCYILECTBIISIETCS B COOTBETCTBUU ¢ I1aBoi 25 Hanorosoro
konekca Poccniickoit denepanun.

PykoBoauTeab IOpHANYECKON CJIYKObI Muxaasuos C.A.
000 «Tunbkodp¢p Kanuraa»

mo goeepeHHoctH oT 21.09.2022, ymocToBEpeHHOU
XauarypstHom ['eoprmem  CaHBEnOBHYEM, BpPEMEHHO
UCTIONHSIONIMM 00s3aHHOCTH HOTapuyca ropojga MOCKBBI
BonnapeBoit UpuHbl AHAaTONBEBHBI, 3aPETUCTPUPOBAHHOM
B peectpe 3a Ne 77/720-n/77-2022-4-399
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Tpunoscenue Ne 1 x Ipasunam ¢onoa

3asiBka Ha npuo0peTeHNe HHBECTHIIHOHHBIX MaeB Ne

JJISl FOPUINYECKHX JIMIT

Hara: Bpems:
IMosnoe Ha3BaHue goHa:

IMoHoe pupmennoe HaMMeHOBaHME yNPaBJIAIOIeH
KOMIAHUU:

3assBUTEID

IMo1HOE HAMMEHOBaHHE:

JloKyMeHT:
(HauMeH. T0KyMeHTa, Ne, keM BBbIaH, aTa BbIAYM)

Howmep JauneBoro cuera:*

Y10/1HOMOYeHHbIH NpeaACTaBUTEIb

®.N.O/HanmeHoBaHue:

JlelicTBYIOLIMIf HA OCHOBAHUU:
(HauMeH. JoKyMeHTa, Ne, KeM BbllaH, JaTa BBIIA4YH, CPOK ACHCTBHS)

g.’l}l dguauuecxux Juy

JIOKyMeHT, y/10CTOBePAIOLIUIi JUHYHOCTH
NpeaACTaBUTEIIsA:
(HanMeH. JokyMeHTa, Ne, KeM BbIaH, JaTa BbIIAYN)

,g]l}l logm)uuecxux py17174

CBl/[lIeTeJ'll)CTBO 0 perucrpauuu:
(HaMMeH. I0OKyMeHTa, Ne, KeM BbIJIaH, [[aTa BbIIaun)

B nume:
(®.1.0.)

JIOKyMeHT, y10CTOBEePSIIOIIHIi JTMYHOCT:
(HanMeH. JokyMeHTa, Ne, KeM BbIaH, JaTa BbIIAYN)

JeiicTByrommii Ha OCHOBaHUM:
(HauMeH. JoKyMeHTa, Ne, keM BBIIaH, J1aTa BbIIa4M, CPOK JeiCTBHS)

HpOllly BbIIaBATh HHBECCTHIIMOHHBbIC NTaU (l)OHHa MPH KaKA0M NOCTYIVICHUH JCHEKHBIX CPEACTB B OILVIATY HHBECTHIIMOHHBIX I1a€B

PexBU3MTHI 0aHKOBCKOIO CYETA JIMIa, rnepeaasuero

JACHEeKHbIE CPEACTBA B OIVIATY HHBECTULHOHHBIX IaeB:
(HaMMEHOBaHHUE TIOJTy4aTeNs IuiaTexka, HanMeHoBaHue O6anka, BUK,
WHH, x/c, p/c)

Bnanenen neHeXHBIX CPECTB, MOJISKALINX Iepeade B OIJIaTy HHBECTHIIMOHHBIX MacB:
[l 3asBUTEND
[] mHOE JIHIIO:
®.1.0. / TlonHOE HAUMEHOBAHKE:

JIOKyMEHT, YJ0CTOBEPSIFOLINiT INYHOCT
/ JloOKyMeHT:

(HanMeH. JokyMeHTa, Ne, KeM BBIZaH, JjaTa
BBIJIAUH)

Hacrosimas 3asiBka HOCUT 0€30T3BIBHBIH XapakTep.
C TlpaBunamu (poHIa O3HAKOMIICH.

IToamuce Iloanuce nuia,
'YTO0JIHOMOYEHHOT0 TIPEeCTaBUTENs IIPUHSIBLIETO 3a5BKY

* [Nose HE SIBISIETCST 00s3ATEILHBIM I 3alIOJTHEHUSA
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Ipunoscenue Ne 2 x Ilpasunam ¢onoa

3asiBka Ha npuoOpeTeHNe HHBECTUIIMOHHBIX MaeB Ne
JJIS1 FOPUINYECKHUX JIMI - HOMUHAJIbHBIX JIep:KaTeJsiei

Jara: Bpems:

Iosnnoe Ha3Banue Ponjga:

Hosnoe gpup HOe HaHu HHe YNPaBJIsIoleil KOMIAHUU:

3asBuTEb — HOMMHAJIBHBIH AepiKaTejib

IloHoe HaUMeHOBaHME:

JIOKyMeHT:
(HauMeH. T0KyMeHTa, Ne, keM BBbIaH, JaTa BbIAYM)

Homep sHneBoro cyera:
(HOMMHAIIBHOTO JIepIKaTes)

Y1oJH0MOYeHHbIIH NMpeaACTaBUTEIb

®.U.O/HaumeHoBaHue:

JlelicTBy10IMii HA OCHOBAHMM:
(HauMeH. JoKyMeHTa, No, KeM BbIJIaH, aTa BbIIa4d, CPOK ACHCTBHS)

gﬂ}l Qumuecxux JuYy

JIOKYMEHT, y10CTOBEPSAIOLIHIi JHYHOCTh NPeACTABUTEIS
(HauMeH. 0KyMeHTa, Ne, keM BBIaH, aTa BBIAAYM)

na wpuduueckux nuy

CBHU/IETEJILCTBO 0 PErHCTPALIMH:
(HanMeH. JoKyMeHTa, Ne, KeM BbIIaH, JaTa BbIIAuM)

B aune:
(©.1.0.)

JIOKYMeHT, y/10CTOBEPSAIOIIHi JHYHOCTD:
(HanMeH. JoKyMeHTa, Ne, KeM BbIaH, JaTa BbIIAYN)

JlelicTBy10IMii HA OCHOBAHMM:
(HanMeH. JoKyMeHTa, N, KeM BbIaH, JaTa BbIIa4d, CPOK ACHCTBHS)

HpOllly BbIIaBATh HHBECCTHIIMOHHBbIC NTaU (l)OHHa MPH KaKA0M NOCTYIVICHUH JCHEKHBIX CPEACTB B OILVIATY HHBECTHIIMOHHBIX I1a€B

PexBU3HMTBI 0AaHKOBCKOIO CYeTa JIUIA, NepeJaBLIero
JACHEKHbIE CPEACTBA B OIVIATY HHBECTULHOHHBIX IaeB:
(HaMMEHOBaHHUE TIOJTy4aTeNs IiaTexa, HanMeHoBaHue Oanka, BUK,
WHH, x/c, p/c)
Hndopmanus o Kaxka0M HOMHHAIBHOM JepiKaTesie MPHOOPeTaeMbIX HHBECTHIIMOHHBIX MaeB:
(IMo,1HOE HAUMEHOBaHHe, CYETOB [Ie10)

B

puodpeTaTeJe HHBECTHIHOHHBIX NaeB, HA H PacnopsizKeHHsi KOTOPOro AefcTBYeT HOMHHAJIbHbIH

piKaTesb

®.1.0./Tlo1HOe HAHMEHOBAHNE:

JloKymeHT:
(HauMEHOBaHME JOKyMeHTa, Ne, KeM BbIIaH, JaTa BbIIAYH)

Homep cuera 1eno npuodperaTe/isi HHBECTHIIMOHHBIX NaeB

Buraener JeHeKHBIX CPEICTB, IOUISKAIINX Iepeiade B OIUIaTy HHBECTUIMOHHBIX 1aeB:
[J mpuobperarens
[] mHOE JIHIIO:
®.1.0. / TlonHoe HaNMEHOBaHHE:

JIOKYMEHT, YIOCTOBEPSIIOLINIT INIHOCTH
/ IOKyMeHT:

(ammen. J0KkyMenTa, Ne, KeM BLLIAN, J4Ta BLLatH)

Hacrosimas 3asBka HocuT 0e30T3bIBHBII XapakTep. C IpaBunamu GoHna 03HAKOMIIEH.

TToanuce IMoanwuck nuna,
'YHOJIHOMOYEHHOT0 TPEeACTaBUTENS IIPUHSIBLIETO 3a5BKY
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Tpunoscenue Ne 3 x Ipasunam ¢onoa

3asiBKa Ha moramieHue MHBECTHIHOHHBIX MaeB Ne
AJIA OPUIHICCKHUX JINI

Jara: Bpems:
IMoanoe HazBanue gona:

IMoHoe pupmennoe HaMMeHOBaHME YNIPABJIAIOLIEH
KOMIAHUU:

3assBUTED

IMo1HOE HAMMEHOBaHUE:

JloKyMeHT:
(HauMeH. T0KyMeHTa, Ne, keM BBIaH, 1aTa BbIaYM)

Howmep JauneBoro cuera:*

Y10/1HOMOYeHHbIH NpeaACTaBUTEIb

®.N.0O/HanmeHoBaHue:

JlelicTBYIOLIMIf HA OCHOBAHUU:
(HauMeH. ToKyMeHTa, Ne, keM BbIIaH, aTa BbIAAYH, CPOK JeHCTBH)

gﬂ}l Qumuecxux Juy

JIOKYMEeHT, y/10CTOBePAIOLIUIi JUYHOCTH
npeaACTaBUTEIs:
(HanMeH. JokyMeHTa, Ne, KeM BbIIaH, JaTa BbIIAYN)

,g]l}l logm)uuecxux JUY

CBl/[lIeTeJ'll)CTBO 0 perucrpauuu:
(HanMeH. JoKyMeHTa, Ne, KeM BbIaH, JaTa BbIIAYN)

B snune:
(®.11.0.)

JIOKyMeHT, y10CTOBePSIIOIIHIi JTHYHOCT:
(HanMeH. JokyMeHTa, Ne, KeM BbIaH, JaTa BbIIAYN)

JeiicTByrommii Ha OCHOBAHUM:
(HauMeH. JoKyMeHTa, No, KeM BbIaH, JaTa BbIIA4d, CPOK ACHCTBHS)

HpOllly MNOracuTb HHBECTHIIHOHHBbIC AN (l)onna B KOJIMYECTBE HITYK.

Ipoury nepeYHcIMTh CyMMY J€HEKHOI KOMIIEHCALH
Ha cYeT:

‘YKa3bIBaeTcs cUeT JIMIA, Moramapumero
HHBECTHIIMOHHBIC AU
(nanmeHoBanue 6anka, BUK, MHH, x/c, p/c)

Hacrosimast 3asiBka HOCUT O€30T3bIBHBIN XapakTep.

C IlpaBunamu (hoHaa O3HAKOMIICH.

IToamuce Tloamuces nuia,
YT0JIHOMOYEHHOT'0 TIPEACTaBUTENS TIPUHSIBLIETO 3asBKY

* [Touie He ABIsETCS 003aTENILHBIM [UIs 3AII0JIHEHUS
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Ipunoscenue Ne 4 x Ipasunam gonoa
3asiBKa HA MoraneHre MHBECTUIMOHHBIX MaeB Ne_

JIS IOPUANYECCKHUX JIUI - HOMUHAJIBbHBIX nepmaTeﬂeﬁ
Jara: Bpems:

Iosnoe Ha3Banue (ouaa:

HMoanoe gpup HOe HaHu HHe YNPaBJIsIoleil KOMIAHUNU:

3asiBuTEb - HOMHHAJIbHbIH AepikaTesib

Iloanoe HaHMeHOBaHME:

JlokymeHT:
(HauMeH. 10KyMeHTa, Ne, keM BBbIaH, aTa BbIAYM)

Homep iHneBoro cyera:
(HOMHHAIILHOTO JIepKaTeIs)

Y110,IHOMOYEeHHBIH NpPeICTaBATENIb

®.U.O/HaumeHoBaHMe:

JlelicTBy10IMii HA OCHOBAHMM:
(HauMeH. JoKyMeHTa, No, KeM BBIIaH, aTa BbIIa4d, CPOK ACHCTBHS)

gﬂ}l Qumuecxux Juy

JIOKYMEHT, y10CTOBEPSIOLIHIi JUYHOCTb NPeCTABUTEIS
(HanMeH. JokyMeHTa, Ne, KeM BbIZIaH, JaTa BbIIAauM)

[na wpuduueckux nuy

CBl/l[leTeJ'leTBO O perucrpaumu:
(HauMeH. 0KyMeHTa, Ne, keM BBIIaH, aTa BBIAaYM)

B smmne:
(®.1.0.)

JIOKYMeHT, y/10CTOBEPSAIOIIHi JHYHOCTD:
(HauMeH. 0KyMeHTa, Ne, keM BBIIaH, aTa BBIAaYM)

JlelicTBy10IUii HA OCHOBAHMM:

(HauMeH. JoKyMeHTa, N, KeM BbIaH, JaTa BbIIa4Yd, CPOK ACHCTBHS)

Hpomy MOoracuTh HHBECTHUIITHOHHBIEC AN q)OHlIa B KOJIHYECTBE HITYK.

Ipoiny nepeyucauTh CyMMY JeHeKHOI KOMIEHCAUN HA CYeT:
(HaMMEHOBAHHUE MOJTyyaTelIs IUIATeKa, HauMeHoBaHue Oanka, BUK,
WHH, x/c, p/c)

Hudopmanmus o KazkI0M HOMHHAILHOM JepiKaTeie mor bIX HHBECT IX NaeB:
(moTHOe Ha HHe Pa CYeTOB Aeno)
Hudop Hsi 0 BJIajiesiblle HHBECTHIHOHHbIX NaeB, HA 0C HH PACNIOPsIZKeHHsI KOTOPOro eiicTByeT HOMMHAJILHBII JepKaTellb

®.1.0./Ilo1HOe HAHMEHOBAaHNE:

JloKymMeHT:
(HauMeHOBaHHe JOKyMeHTa, Ne, KeM BbIIaH, JaTa BbIIAYH)

Homep cueta aeno Biajgeabua

HHBECTHIHOHHBIX NMaeB

Ko/inuecTBO MHBECTHLIMOHHBIX NaeB HA cYeTe 1eNo BJIaeIb1a
MHBECTHIHOHHBIX NaeB

O06s3amenvHo 3an0HACMCA 8 CIyuae, eciu e1a0enel UHEeCMUUUOHHBIX NAe6 AGIACMCA PUULECKUM TULOM:
- BJ1ajieJiel] AABJIsIeTCsl HAJIOTOBBIM pe3naeHToM P
- BJIajIeJIel] He SIBJISieTCS HAJIOTOBBIM pe3nieHToM Pd

Hacrosimas 3asBka HocuT 0e30T3b1BHBIN XapakTep. C [IpaBunamu hoHa 03HAKOMIIEH.

TToanuce IMoanwuck nuna,
YHOJIHOMOYEHHOTO IPECTAaBUTENS TIPUHSIBLIETO 3asBKY

M.IL.
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