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uB"Kc OUEHKA BU3IHECA U KOHCANITUHI

B cooteetcTBUM ¢ [oroBopom Ne Ne 737-22907/2023-O Ha okaszaHue ycrnyr no oLeHke
oT 17 okTs6psa 2023 r., 3agaHne Ha oueHky Ne 1 ot 17.10.2023 r., 3aKMOYEHHBIM MeXay
OO0O «TuHbkodh Kanutan» (3akazumkom), 1 OO0 «OBUKC» (McnonHutenem), OueHLumk
McnonHutenss npoBen OUEHKYy crpaBenfMBoA CTOMMOCTM MpaB COOCTBEHHOCTM Ha 23
LUeHHble Bymaru, ctaTyc: He 3abnoKkMpoBaHbl.

OueHka npousBegeHa MO COCTOAHMIO Ha 16 okTsbps 2023 r., nocne nonyyYeHus

NCXOOHbIX OaHHbIX, O3HAKOMIEHUS C NpaBoBon, (PMHAHCOBOW, TEXHUYECKON LOKYMEHTaunemn
N UWHdOpMauMen, KoTopas WUcnonb3oBanacb nNpu pacyéTe cnpaBeasIMBON CTOMMOCTU
obbekTa oueHkn. lNpegnonaraemMoe MCNONb30BaHUE pe3yribTaToOB OLEHKW: ChpaBensivBon
CTOMMOCTM B COOTBETCTBUM C MexayHapogHblM CcTaH4apToM (OMHAHCOBOWM OTYETHOCTMU
(IFRS) 13 «OueHka cnpaBeanuBon CTOMMOCTUY AN1s Lienen coctaBneHnsa otyeTHocTn doHaa
nog ynpaerneHmemM 3akas4uka.
OueHka BbINONMHEHA B COOTBETCTBMM C TpeboBaHusmu degepanbHoro 3akoHa «0O6
oueHo4YHon gesitenbHocTn B P®» ot 29.07.98 r. Ne 135-03 (B gencTBylowWENn pedakumm),
«CTtaHgapTaMmmM  OUEHKM, o06s3aTenbHbIMU K NMPUMEHEHUIO CyObekTaMyn  OLEHOYHOW
AEATENbHOCTUNY, YTBEPXKAEHHbIMU MUHUCTEPCTBOM 3KOHOMWYECKOrO PasBUTUS U TOProBnmn
Poccuinckon degepauumn: ®CO |, ¢CO II, ¢CO I, ¢CO IV, dCO V, ®CO VI, ¢CO 8,
MC®O 13, a Takke B cootBeTcTBMM co CraHgaptamu W npasunamMum OLEHOYHOW
aeatenbHoctn APMO. O6palialo BHUMaHUE, YTO 3TO NUCbMO He sBnsieTca OTyéToM 00
OLEeHKe, a Tonbko npeapapsieT OTYET, NpMBEOEHHbIN Janee.

B pesynbmame npoeedeHHO20 uccriedoeaHusi, Ha 0OCHOo8aHUU oy4eHHOU UHOopMayuu,
coenaHHbIX 0bwux U crieyuarnbHbiX OornyweHud, Mo cocmosHuto Ha 16 okmsbps 2023 e.
umoeoeas gesiu4uHa cripasedniueoll cmoumMocmu fpas cobcmeeHHocmuU Ha 23 UeHHbIe

bymazu, cmamyc: He 3abr10KuUpo8aHbl cocmasnsem:

Cnpaseanu | CnpaBegnu
Ne ISIN OMUTEHT KonunyectBoO Bas Bas
n/n CTOMMOCTb, | CTOUMOCTb,
gonn. CLUA | py6.
1| NLooogs3s7sa | NXP Sem'(f\lo)?glt;cmrs N.V. 1 199,78 19 440,09
2| Us24823r1059 | Denal TQS@ES““CS Ingg 1 20,75 2019,13
Fidelity National
3 US31620M1062 Information Services, Inc. 1 52,60 5118,37
(FIS)
4 US3377381088 Fiserv, Inc. (FI) 1 113,58 11 052,19
ACI Worldwide, Inc.
5 uUsS0044981019 (ACIW) 1 20,79 2 023,02
6 US29404K1060 Envestnet, Inc. (ENV) 1 42,50 4 135,57
7| US3390411052 F"EETCICn)? (TISLC;‘)”O'OQ'GS' 1 249.94 24321,04
8 US63947X1019 nCino, Inc. (NCNO) 1 29,29 2 850,14
9 US8887871080 Toast, Inc. (TOST) 1 17,92 1743,75
Global-e Online Ltd.
10 1L0011741688 (GLBE) 1 36,65 3 566,32
11 | US48203R1041 J””'per(’jﬁg‘gks' Inc. 26,29 2 558,21
12 US92343E1029 VeriSign, Inc. (VRSN) 1 211,18 20 549,40
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OtyeT 06 oLeHKe LeHHbIX Bymar

CnpaBeanu | CnpaBegnu
Ne Bas Bas
sl ISIN IMUTEHT Konuuecteo CTOMMOCTD, | CTOMMOCTS,
aonn. CLUA | py6.
13 US3156161024 F5, Inc. (FFIV) 1 153,94 14 979,52
14 | US0116421050 Ala’m'cogl_}*;ﬁ)'”gs’ it 1 57,50 5 595,18
15 US29978A1043 Everbridge, Inc. (EVBG) 1 21,16 2059,03
16 | US70202L1026 ParSO"?P%C’r\lrg"”a“O” 1 58,02 564578
17 UsS6687711084 Gen Digital Inc. (GEN) 1 17,50 1702,88
18 US1729674242 Citigroup Inc. (C) 1 40,95 3 084,74
19 US9029733048 U.S. Bancorp (USB) 1 32,62 317417
Edwards Lifesciences
20 US28176E1082 Corporation (EW) 1 71,27 6 935,11
21| US29414B1044 EPAM(EﬁiﬂTS- e 1 245,20 23 859,80
22 US64110D1046 NetApp, Inc. (NTAP) 1 75,95 7 390,50
23| US89832Q1094 Truist Financial 1 29,00 2821,92

Corporation (TFC)

Ouerwuk: 1 kamezopuu

leHepanbHbIL dupekmop

17 okTabpsa 2023 .
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OTu4eT 06 oLEeHKe LieHHbIX Gymar
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OTu4eT 06 oLEeHKe LieHHbIX Gymar

1. BBEAEHUE

1.1.3A0AHUE HA OLIEHKY

[aHHbIn pasgen otdéta o6 oueHKke cocTaBneH B cooTBeTcTBMM C [JoroBopom Ne 737-
22907/2023-0 Ha oka3saHwue ycnyr no oueHke ot 17 oktsbps 2023 r., . 3agaHue Ha oueHKy Ne
101 17.10.2023 r. n NpeacTaBneHHbIMK 3aKa3ymMkoM AOKYMEHTaMMU.

npaBo COOCTBEHHOCTM Ha 23 UeHHble Oymaru, craTyc: He
3a6roKMpOBaHbI
Kon-so
No ISIN OMUTEHT T
NXP Semiconductors N.V.
1 NL0009538784 (NXPI) 1
, US24823R1059 (DDe’\rllﬁll; Therapeutics Inc. 1
Fidelity National 1
US31620M1062 | Information Services, Inc.
3 (FIS)
4 | US3377381088 | Fiserv, Inc. (FI)
5 | US0044981019 &%I\\’lvvg’r'dw'de’ Inc.
US29404K1060 | Envestnet, Inc. (ENV) 1
FLEETCOR
US3390411052 Technologies, Inc. (FLT)
US63947X1019 | nCino, Inc. (NCNO) !
US8887871080 | Toast, Inc. (TOST)
Global-e Online Ltd.
OOGbeKT oueHKH 10 IL0011741688 (GLBE)
" US48203R1041 ‘(J\]ng)s)r Networks, Inc. 1
12 | US92343E1029 | veriSign, Inc. (VRSN)
13 | US3156161024 F5, Inc. (FFIV) 1
" US0116421050 ,(AAIaLr":renMc)om Holdings, Inc.
15 | US29978A1043 | Everbridge, Inc. (EVBG) 1
Parsons Corporation
16 US70202L1026 (PSN)
17 | US6687711084 | Gen Digital Inc. (GEN) 1
18 | US1729674242 | Citigroup Inc. (C) 1
19 | US9029733048 | u.s. Bancorp (USB) 1
Edwards Lifesciences 1
20 US28176E1082 Corporation (EW)
EPAM Systems, Inc. 1
21 US29414B1044 (EPAM)
22 | US64110D1046 | NetApp, Inc. (NTAP)
Truist Financial 1
23 US89832Q1094 Corporation (TFC)
UmyLwiecTBeHHbIE npaea Ha . .
yu P MpaBo obLuel goneBon coOGCTBEHHOCTH
00BLEKT OLleHKHU
O6GpeMeHeHUsA(orpaHU4YeHuUn) [oBeputenbHoe ynpasneHune
MpaBa, yunTbiBaeMbie Npu MpaBo cobGCTBEHHOCTH
OLeHKe
O6pemeHeHUsA (orpaHM4eHuns) He 3apernctpmpoBaHbl
OnpepeneHne cnpaBeanuBoi CTOMMOCTU B COOTBETCTBUM C
MexayHapoOHbIM  cTaHOapToM  (PMHAHCOBOW OTYETHOCTU
Llenb oueHku (IFRS) 13 «OueHka cnpaBeannBon CTOMMOCTUY», BBEAEHHbIM
B [genctBune Ha Tepputopumnm Poccuiickon depepaunn
npukasom MuHuctepctea dpuHaHcoB Poccuickon degepaumm
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OTu4eT 06 oLEeHKe LieHHbIX Gymar

ot 18 monsa 2012 ropa Ne106H «O BBEaeHUM B AENCTBUE U
npekpaweHim OencTBus  OOKyMeHTOB  MexayHapoaHbix
CTaHOapToB (MHAHCOBOM OTYETHOCTU Ha TeppuUTopuUn
Poccuinckon denepaummn», 3aperncTpupoBaHHbIM
MwuHuctepcTBom toctuumm Poccunckon ®epgepaunn 3 aBrycta
2012 roga N 25095, ¢ nonpaBkamu, BBEAEHHLIMW B AENCTBUE
Ha Tepputopun Poccuiickon  depepaumm  nNpukasom
MwuHuctepctBa cbmHaHcoB Poccuickon depepauun ot 17
aekabps 2014 rogpa N 151H «O BBegeHUM AOOKYMEHTOB
MexayHapoaHbIX CTaHOapToB (OUHAHCOBOW OTYETHOCTU B
agencteme Ha Tepputopum  Poccuiickon  depgepauummny,
3aperncTpupoBaHHbiM MUHUCTEPCTBOM OCTULMM Poccuiickom
depgepaumm 15 auBaps 2015 roga N 35544, c yyeTtom
TpeboBaHu YkasaHus baHka Poccun ot 25.08.2015 N 3758-
Y «O6 onpegeneHnm CTOMMOCTM  YNCTbIX  aKTUBOB
WHBECTULIMOHHbIX (POHOOB, B TOM 4YMCMe O nopsigke pacyeta
CpeAHerogoBo  CTOMMOCTM  UYMUCTbIX aKTUMBOB  MaeBoro
WHBECTULMOHHOIO (POHAA M YUCTbIX aKTUBOB aKLMOHEPHOro
WHBECTULIMOHHOTO doHaa, pac4yeTHOn CTOMMOCTH
WHBECTULMOHHBLIX MaeB MNaeBblX WMHBECTULMOHHBLIX (HOHAOB,
CTOMMOCTH UMYyLLIeCTBa, nepegaHHoro B onnary
WHBECTULIMOHHBIX NaeB».

I'Ipe.qnonaraemoe ucnosrsnb3oBaHue
pe3ynbTaToB OLeHKHN n
CBsi3aHHbIe C HUM OorpaHn4yeHus

cnpaBennnBon CTOMMOCTH B COOTBETCTBUMU c
MexagyHapogHblM  CTaHAapToM (PUMHAHCOBOW OTYETHOCTM
(IFRS) 13 «OueHka cnpaBegnMBon CTOMMOCTU» ONA Lenen
COCTaBfeHuss oTdyeTHocTM doHoa noa  yrnpaBlieHueM
3akasumka

Bug ctoumocTtu

CnpaBseanueas CTOMMOCTb B COOTBETCTBUU c
MexgyHapodHbIM  CTaHAApTOM  (OMHAHCOBOW OTYETHOCTM
(IFRS) 13 «OueHka cnpaBeanvBov CTOUMOCTUY.

MpeanocbIfIKN CTOMMOCTU

Bug ctommocTu - cnpaBeanmeas CTOMMOCTb B COOTBETCTBUM
¢ MexgyHapogHbIM CTaHOapTOM (PMHAHCOBOW OTYETHOCTM
(IFRS) 13 «OueHka cnpasefnMBon CTOUMOCTWY.

YKasaHHbIN CTaHOapT onpegensieT NoHATWE «crnpaBeanvsas
CTOMMOCTb» KaK LeHy, KoTopasd Obina Obl nomydyeHa npwu
npopjaxe akTMea WNW  ynradeHa npu  nepegade
obsA3aTenbcTBa B Xo4e 0ObIYHOWM cAenKn Mexay y4acTHUKamMm
pbiHKa Ha gaty oueHkm (n. 9 MC®O (IFRS) 13).

CrtonmocTb onpegensetca 0e3 yyeTa Hanoros, KoTopble
ynnayvMBalTCa B COOTBETCTBUM C 3aKOHOAATENbCTBOM
Poccuickon ®egepauumn nnm MHOCTPaHHOro rocygapcraa npu
npuobpeTeHnn 1 peanm3aunm ykazaHHbIX aKTMBOB.
MpeanockbInkn CToMMoCTH:

» npeanonaraeTcsa caernka ¢ 00beKTOM OLIEHKY;

» Yy4yaCTHWKM COEenku wunu nonb3oBaTenn obbekTa
ABNSAOTCA HeonpeaeneHHbIMM nMuamm
(rMnoTeTnyeckne y4acTHUKN);

» [paTa oueHku — 16 oktabpsa 2023 r.;

» npegnoraraemMoe  MCMonb3oBaHWe  obbekta —
Hanbonee addekTnBHOEe uncnonb3oBaHve. [ns
Lenen  Hactosilen  OLEHKU noa  Haubonee
3P PEKTUBHBIM NCMNonb3oBaHNEM noHMMaeTcs
TekKylee 1cnonb3oBaHne obbekTa oueHkn (n. 6 PCO
I, n. 17 ®CO I, n. 29 MC®O (IFRS) 13;

» Xapaktep cAenks - [p[obpoBonbHas caenka B
TUMWUYHBIX YCNOBUSIX.
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OTu4eT 06 oLEeHKe LieHHbIX Gymar

OcHoBaHus  gns  yCTaHOBMEHMS  NPeanocbUIoK:  BUA
CTOMMOCTU «CrnpaBennuBasiy MOANEXUT OnpedeneHnto B
COOTBETCTBMMU C Lensamu oueHkn (YkasaHue LleHTpanbHoro
Banka Poccuiickon ®egepaumm N 3758-Y ot 25 aBrycta 2015
roga).

CneumanbHble AonyweHusa

MHble cyllecTBeHHble AOMyLIEHMS - MpU OLEeHKe obbekTa
OUEHKN Yy4uTbiBaeTCAa npaBo cOOCTBEHHOCTU Ha OOBEKT
OLEHKM, CKMOKM Ha dakTmyeckoe npaBo obLien [onesow
COBGCTBEHHOCTU M JOBEPUTENBHOE YNpaBreHne He BBOASTCS.

Heo6xoauMocTb  npuBneYeHus
BHELUHUX opraHu3sauui n
KBanuuuMpoBaHHbIX
oTpacneBbIX CNeLuanucToB

He npumelriekanuncb

[Jata oueHku

16 okTabpsa 2023 r.

CpOK npoBegeHus oueHKun

OueHka npoBegeHa ¢ 17 oktabpst 2023 r. no 17 okTA6ps
2023 .

OrpaHuyeHusi OLEeHKN

v MHeHne OueHuMKa OTHOCUTENbHO ChpaBeasiMBown
CTOMMOCTU ObbeKkTa AENCTBUTENLHO TOMbKO Ha AaTty
OLEHKM, YKa3aHHYK B JaHHOM OT4yeTe, U NUlb Ans
uenev u YHKUMWA, YyKa3aHHbIX B AAHHOM OTYeTe.
OueHwuk He npuvHMMaeT Ha ceba  HuKakom
OTBETCTBEHHOCTM 33 W3MEHEHWE MNONMUTUYECKUX,
9KOHOMWYECKNX, HOPUAMYECKMX W WHBbIX (haKTOpOoB,
KOTOpble MOryT BO3HMKHYTb MOCMe 3Ton Aatbl u
MOBNUSATb Ha  PbIHOYHYK  CUTyauutlo, W, Kak
CnefcTBue, Ha CTOMMOCTb OObekTa.

v' CnpaBegnusas CTOMMOCTb LeHHON Bymaru
OKpyrneHa Ao AByX 3HAKOB nocrne 3andTon.

v/ OTYET JOCTOBEPEH NWLLb B NOMHOM 06beme 1 NuLlb B
YKa3aHHbIX B HEM LIeNsiX;

v 3aknyeHne o CTOMMOCTM, Coaepalleecs B OTYeTe,
6asnpyeTca Ha OaHHbIX O CIOXMBLUENCHA cUTyauuu
Ha [JaTty nposegeHus oueHkn. OpfHako, a3Tu
NpennonoXeHUs MOryT W3MEHUTbCA C TeYeHWeM
BpEMEHW;

v/ OT OUEHLUMKa He TpebyeTcs NosBRATbLCS B cyde uUnwm
CBUOETenbLCTBOBaTb MHbIM CrMocobom Mo noBoay
npou3segeHHoON OLIEHKM, nHave Kak no
odhuLmnansHOMy BbI3OBY CyAa;

v' 00ObekT OueHkM He obnagaeTr  Kakumu-nn6o
CKPbITbIMM  Oed)eKTaMX, KPOME OrOBOPEHHbIX B
HacTOsILLLEM OTYETE, KOTOPbIE MOTYT NMOBMAMATL Ha €ro
CTOUMOCTb;

v/ OTYET COAepXWUT MpodpeccroHaribHOe  MHeHUWe
OLEHLUMKA OTHOCUTENBHO OLIEHMBAEMOW CTOMMOCTU
0ObeKTa OLLEHKN 1 He SIBNSAETCA rapaHTUen Toro, YTo
006BbEKT oueHkn bygeT npogaH Ha cBOGOAHOM pbiHKE
no ueHe, ykasaHHOM B JaHHOM OTYeTe;

v/ BCe pacyeTbl B paMkax oOT4yeTa MNpPOBOAATCA C
NCMNoNb30BaHWEM BCTPOEHHbIX CpeacTB Mporpammbl
Excel u3 naketa Microsoft Office. Pesynbtathbl
pacuyeToB nNpuBedeHbl B yAoOHOW Onsi BOCNPUSTUS
dopme (MCnonb3yeTcs OKpYrneHns).

OrpaHu4eHus Ha UCNonb30BaHue,
pacnpocTpaHeHue U nyénukauuio
oT4yeTa 00 OLeHKe 0O beKTa OLleHKMU.

v OtyeT 0O OUEHKEe MOXeT ObiTb MCMNonb3oBaH
3aKa34yMKoM TOSbKO ANsi pacyeTa CTOMMOCTU YUCTbIX
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OTu4eT 06 oLEeHKe LieHHbIX Gymar

akTMBoB (pOHAOB nog ynpaeneHveM 3akasuduka.
VMcnonb3oBaHue pe3ynbLTaTtoB OLIEHKM ans
npoBefeHUs COENOK He npeanonaraeTcs.

v [na ykasaHHbIX Uenenl oTyeT 06 OLEeHKe MOXeT
ObiTb MCMONb30BaH B TEYEHME LUECTU MecCsIeB C
[aTbl OLEHKN.

v" Hu 3aKkasuyuk, HM oLeHOYHas KOMMaHUs!, HU OLIEHLLINK
He MOryT MCMNOMb30BaTb OTYET MHa4ve, 4Yem 3ITO
npeaycMoTpeHo  Hactosawum  [lononHUTEnbHbIM
cornawieHnem. OTYeT UnNn Kakas-nnMbo ero 4yactb He
MOryT ObITb MpPeAoCTaBfeHbl  3aKka3vyMkoM  AOnis
NCMOb30BaHus B Lensx peknambl, ans
MEpPONPUSATUIA MO CBA3SM C 0OLWEeCTBEHHOCTbIO 6e3
npeaBapuUTENbHOrO MUCbMEHHOIO COrfacoBaHus C
OLEHOYHON KOMMAaHUEen.

dopma cocTaBneHus oT4yeta o6
OLIeHKe

v OTyeT cocTtaBnsieTcd B ¢opMe [OKYMeHTa Ha
BymaxHom HocuTene, nMbo B hopme 3NEeKTPOHHOro
AokymeHTa (dpamna) B cdopmare pdf, nognmcaHHoro
YCUNEHHOW  KBanMdUUMPOBaAHHOW  3MEKTPOHHOM
NOAMNWCLI0 OUEHLUMKa, MNOAroToBMBLUEro oT4yeT 06
OLIEHKE, N yCUNEHHONn KBaNnnMuumMpoBaHHOM
3MEeKTPOHHOW NOANMChIO €ONHONNYHOrO
WCMONHWUTENbHOIO OpraHa OLEHOYHOW KomnaHwuu. B
cryyae nepejadv 3akasumky oTyeta o6 oueHke B
dhopme AoKyMeHTa Ha ByMaxxHOM HocuTene oT4eT 06
oueHke nMpegocTaBnsieTcs Takke B opme
3NEKTPOHHOTO AoKymeHTa (thanna) B popmarte.pdf.

dopma npeacTaBreHUst UTOrOBOM
CTOMMOCTHU

v' PesynbTaT OUEHKM (MTOroBasi CTOMMOCTb OObekTa
OLEHKWN) JOImKeH OblTb NpeacTaBeH:

v B BMOE yncna (sBNSATLCA
MaTeEMaTnU4eCcKoro oKpyrneHus);

v/ BanwTa — BanTa UeHHON Oymaru, SKBUBANEHT
pybnb Poccuiickon ®Pegepaumm

pe3yrnbTaTom

Cneuundmyeckune Tpe6oBaHUSA K
oT4yeTy 00 oLeHKe.

OT1yeT 00 oOLEeHKe A0MmKeH OblTb COCTaBMEH OLEHLUUKOM, B
OTHOLLUEHUN KOTOPOro CO CTOPOHbI Ccamoperynupyembix
opraHm3aumi OLEHLLUMKOB He MPUMEHSANUCb B TeYeHne OBYX
neT B KONu4yecTBe ABYX U bonee pa3 Mepbl AUCLUNITMHAPHOrO
BO3AENCTBUA, HE MMEETCS HECHATbIX WNAW HenoraweHHbIX
Mep AUCUMNAMHAPHOrO BO3OENCTBUSA, MPeayCMOTPEHHbIX
depepanbHbiM 3akoHOM OT 29 utons 1998 r. N 135-03 «06
oLueHovHon pesTenbHocTM B Poccuiickon ®epepauummy», a
TaKkke BHYTPEHHUMMW [JOKYMEHTaMu camoperynmpyemMbix
opraHMsauuMi  OUEHLUMKOB, W  CTaX  OCYLLeCTBMEeHUs
OLIEHOYHON OEesTEeNbHOCTU KOTOPOro COCTaBMsiET HE MeHee
Tpex neT Ha [JdaTy OUEeHKW, Hanuuue Yy oueHLWuka
HenpepbIBHOrO YNEHCTBa B cCaMOperynmpyemon opraHusanmm
OLIEHLUMNKOB B TeYeHWe ABYX NeT Ha AaTy OLEHKU.

OueHka
COOTBETCTBMU

npoBoaAuUTCA

v' ¢ ®eaepanbHbiM 3akoHOM OT 29 utonst 1998 r. N 135-
®3 «O06 oueHo4yHOW pedATenbHOCTM B Poccuiickon
depepaummn» (MocnegHsst 4ENCTBYOWANA pedakums);

v' ¢ depepanbHbiM 3aKkoHOM OT 29 Hosbps 2001 r. Ne
156-d3 «O6 MHBECTULMOHHBIX hoHAax» (nocrnegHas
JencTeytollas pegakuus).

Tpe6GoBaHuA K cogepXaHuo
OTyeTa 00 oLeHkKe

OueHka npoBoguTcs B cooTBeTCTBUM ¢ PeaepanbHbiM
3akoHoM oT 29 mona 1998 r. N 135-d3 «O6 oLeHo4YHOM
peatenbHocTn B Poccuiickon ®egepaunny

OT14eT 00 OUEHKE - MMCbMEHHbIV JOKYMEHT, OTBEYaLLMIA
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OTu4eT 06 oLEeHKe LieHHbIX Gymar

TpeboBaHusim cT. 11 ®egepanbHoro 3akoHa Ne 135-03 ot
29.07.1998 «O6 oLeHo4YHOM aeaTenbHOCTU B Poccuiickon
depepaummny», PegepanbHoro 3akoHa Ne 315-d3oT
01.12.2007n ®epepanbHbIX CTaHAAPTOB OLIEHKM,
yTBepXAeHHbIX [Nprnkazamm MuHakoHompassutusa Poccum:

OCO | «CTpykTypa thegepanbHbiX CTAaHAAPTOB OLEHKU 1
OCHOBHbIE NMOHATUSA, UCNONb3yeMble B dheaepanbHbIX
cTaHOapTax OLeHKN», yTBepxaeH Mpukasom
MwuHakoHoMpaseutna PP ot 14 anpens 2022 r. Ne200;

PCO Il «Bugbl ctoumocTtuny, ytBepxaeH Npukazom
MwuHakoHoMpaseutna PP ot 14 anpens 2022 r. Ne200;

OCO Il «IMpouecc oueHkn», yTBepxaeH lNMprkazom
MwuHakoHoMpassutusa PO ot 14 anpens 2022 r. Ne200;

®CO IV «3agaHue Ha oLeHKy», yTBepxaeH Mpukasom
MwuHakoHoMpassutus PO ot 14 anpens 2022 r. Ne200;

DCO V «lNogxoabl 1 MeToabl OLEHKNY, YTBEPXKAEH
Mpukazom MuHakoHompassuTtua PO ot 14 anpensa 2022 r.
Ne200;

DCO VI «OTyeT 06 oueHke», yTBepxaeH [pukasom
MuHakoHoMpa3ssuTusa P® ot 14 anpensa 2022 r. Ne200;

®CO N 8 «OueHka busHecay, ytBepxaeH Npukasom
MuHakoHoMpa3ssuTus P® ot 1 uoHa 2015 r. N 326;

A Takxe ¢ yyeToM TpeboBaHuI K 0T4ETY 06 oLeHke
pbIHOYHOW cToMMOCTU BusHeca - CTO APMO 4.01-2008,
yTBepxaeHHbIM Pewennem MNpesngnyma HIM «<APMO» ot
16.01.2008
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OTu4eT 06 oLEeHKe LieHHbIX Gymar

1.2.CBEOEHUA O 3AKA3YUKE OLIEHKU 1 OB OLIEHLLIUKE

CBepeHusa o
3aka3uuke

00O «TuHbkodhd KanuTtan»

KOpugunueckuii agpec:

125212, MockBa, NonoBuHckoe wocce, 4.5, kopnyc 1, atax 19 nom.19018
WHH 7743304530 KM 774301001

OI'PH: 1197746380138

CBepeHuns
06 OueHLuuKe

®amunus, ums, omdyecmeo: CnecapeBa Hagexnaa NeTpoBHa;

UHgopmayus o dneHcmee 8  camopezynupyemMol — opeaHusauyuu
OueHujukos: YneH Hekommepuyeckoro naptHepctBa «Camoperynupyemas
opraHm3aums accoumnaumm POCCUNCKUX MarmncTpoOB OLLEHKNY;

Homep ceudemenbcmea: Ne 3336-21 ot 22 noHa 2021 r.;

Kpamkoe HaumeHosaHue: HIT «APMO»

Adpec: 107023, Mocksa, yn. byxeHuHosa, 4. 30 c. 3, 2 atax
MecmoHaxoxdeHue OueHwjuka: 125212, r. Mocksa, yn. Agmupana
Makapoga, g. 8. cTp. 1;

lNouymoenili adpec: nad_sor@inbox.ru

Teneghon: 8 (495) 380-11-38;

OpezaHusayuoHHo-npasoeasi hopma ropududeckoeo nuya (McrnonHumens):
O6LwecTBO C OrpaHNY4EHHON OTBETCTBEHHOCTbIO;

[MonHoe HaumeHoBaHuUe topududeckoeo uya; OBLWeCTBO C OrpaHUYEHHOM
OTBETCTBEHHOCTbIO «OueHka buaHeca n KoHcantuHry («OBUAKCy»);

OI'PH topuagnyeckoro nuua: 1057746429696,

Hama npuceoeHuss OFPH: 15 mapTta 2005 r;

Mecmo HaxoxdOeHusi ropududeckozo nuya: 125212, r. Mockea, yn.
Aomnpana Makaposa, 4. 8.cTp. 1;

[paxx0aHckas (npogheccuoHaibHasi) 0meemcmeeHHOCMb 3aCTpaxoBaHa B
ctpaxoBor komnanum OO0 «AbcontoT CTpaxoBaHuey, nonuc 022-073-
009208/23 Ha cymmy 30 000 000 (TpmauaTe MUIIIMOHOB) pyGren, Cpok
Aaenictensa gorosopa ¢ 21 mapta 2023 r. no 20 mapta 2024 r.

OcHosaHue 0Onsi nposedeHusi oueHku: Tpynoson goroeop 51-2016 ot 08
deBpans 2016 .

KeanugukayuoHHbili ammecmam «OueHka 6usHeca» 019363-3 Ne 003164
ot 17 maa 2021 r.

OO0 «OBWKC» B nuue leHepanbHoro gupektopa Cnyukoro [aHwvna
EBreHbeBunya.

KOpuanueckun apgpec: 125212, r. Mockea, yn. Agmupana Makaposa,
n.8.ctp.1.

MouToBbIN agpec: 125212, r. Mocksa, yn. Aomupana Makaposa, 4.8, ctp.1.
MHH 7732504030

OI'PH 1057746429696, naTta npucsoeHns 15 mapta 2005 r.

TenedoH (495) 380-11-38, (495) 411-22-14, (916) 118-44-19.
OmeemcmeeHHocmb  topududeckoeo nuya: CtpaxoBor nonmc  Ne
1/2023/CM134/765 07124.03.2023 r., BbigaH [MAO CK «Pocroccrpax,
cTtpaxoBas cymma: 500 050 000 pybnewn, cpok gencteus: ¢ 04.04.2023 r. no
03.04.2024 1.

CBegeHus
He3aBUCUMOCTHU

(o]

ropuanyeckoro nuua,
¢ KoTopbiM OueHLMK
3aK/niynn  TpyaoBOWM

Aoroeop,
OueHLMKa

YcnoBusi HE3aBWCMMOCTM  IOPUAMYECKOro nuua, € KoTopbiM  OueHLmK

3aKNYM TPyaoBoM oroeop, 1 OueHLMKa BbINOHEHbI:

+ OueHWwuk He saBnseTcd ydpegutenem, COBCTBEHHMKOM, aKLMOHEpOM,
AOIDKHOCTHBIM NULOM MK paboTHUKOM 3akasyuka, fMLOoM, UMEOLLUM
UMYLLECTBEHHbIN UWHTepeCc B OObeKkTe OueHKW, U He COoCTouT C
yKasaHHbIMU nnuamu B 611n3komM poAacTBe Uy CBONCTBE;

+ B oTHoweHun O6bekta oueHkn OUEHLMK He MMeeT BeluHble WK
ob6s3aTenbCTBEHHbIE NPpaBa BHE A0OroBopa;

+ lopuguydeckoe nuuo, ¢ KoTopbiM OUEHLLMK 3aKnioyYnn TpyaoBOn JOroBop,
HEe VMMeeT UMYLLECTBEHHbIN nHTepec B OObekTe oueHkm n (unu) He
aBnseTcd adunmpoBaHHbIM NULIOM 3aka3yuka;

+ OueHWyK un topugnyeckoe nvuo, € KoTopbiM  OUEHLLMK  3aKNiYunI
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OTu4eT 06 oLEeHKe LieHHbIX Gymar

TPyAoBOM AOroBOp, HE ABNAETCH Y4aCTHUKOM (Y4NIEHOM) UNu KpeanTopom
3akasumka, Kak M 3aKkasunmk He SABNAEeTCA  KpeguTopom  Unu
cTpaxoBLukoMm OueHLmKa 1 topnanveckoro nuua, ¢ Kotopbim OUeHLLMK
3aKN04M TPYO0BOM 4OroBOp;

BMeLLaTenbCTBa 3akasunka nmbdo MHbIX 3aUHTEPECOBAHHbIX NAL, B
aesarenbHocTb OueHLLMKa U IpUanYeckoro nmua, ¢ KotopbiM OUEHLLINK
3aKN0YMI TPYLOBOW LOrOBOP, HEFATUBHO BIUSIIOLLME HA JOCTOBEPHOCTb
pesynbTata npoBeaeHusi oleHkn ObbekTa OLEHKM, OTCYTCTBYIOT;
pasMep AEHEXHOro BO3HarpaxaeHus 3a nposeaeHue oueHkn ObbekTa
OLIEHKW He 3aBUCUT OT UTOroBOW BENUYUHbLI cToMMOCTM O6bekTa OLEeHKM
(8 Tom uucne pasmep onnatbl OuEHLLMKY 3@ MNpoBeAeHUE OLEHKU
O61bekTa OUeHKN).

MHdopmaumsaoboBce
XMPUBIIeKaeMbIXKNpo
BeAeHUIoOLeHKeopra
HU3auunucneymanuc
TOB:

He npueriekanuncb
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OTu4eT 06 oLEeHKe LieHHbIX Gymar

1.3.MPUHATLIE NPU NPOBEOEHUU OLEEHKW OB BEKTA OLIEHKU OONYLLIEHWUS U OTPAHUYEHUSA OLIEHKU
B COOTBETCTBWUU C MYHKTAMU 6 U 8 ®EAEPAIIbHOIO CTAHOAPTA OLIEHKU «[TPOLIECC OLIEHKMU
(PCO lll)», YTBEPXKOEHHOIO NPUKA3OM MUHIKOHOMPA3BUTUA POCCUM OT 14 ANPENS 2022

v

Mpun

I, Ne 200, B TOM YUCHE HE OTPAXEHHbIE B 3A0AHUU HA OLIEHKY

MHeHne  OueHwMka  OTHOCUMTENbHO  CnNpaBeanMBoOM  CTOMMOCTM  OObekTa
AEVCTBUTENBHO TOMbKO Ha ATy OUEHKM, YKa3aHHYK B JaHHOM oTyeTe, U Nub Ans
uenen n yHKUMN, yKkasaHHbIX B gaHHOM ot4yeTe. OueHLUMK He NPUHUMAaET Ha cebs
HUKaKoOW OTBETCTBEHHOCTM 3a WU3MEHEHME  MOSNIUTUYECKUX, IKOHOMMUYECKMX,
IOPUANYECKUX U MHBIX (PaKTOPOB, KOTOPble MOFYT BO3HWKHYTb Mocrne 3ToM AaTtbl U
NOBMMATb Ha PbIHOYHYIO CUTYaLMIO, U, KaK CneacTBue, Ha CTOMMOCTb 06 bekTa.
CnpaBegnuBasi CTOMMOCTb LEHHOM Oymarn OkpyrneHa A0 ABYX 3HaKoB Mocne
3anaToun.

OT4eT 4OCTOBEPEH NKLLb B NOMIHOM O6bEME M NULLb B YKa3aHHbIX B HEM LLEensX;
3aknoYeHne O CTOMMOCTW, coaepxalleeca B oTyeTe, 6asupyeTcsa Ha AaHHbIX O
CNOXuBLUENCHA CUTyauun Ha gaty nposedeHus oueHkn. OgHako, 3TU NpeanonoXeHns
MOTYT U3MEHUTLCA C TEYEHNEM BPEMEHWU;

OT OueHWMKa He TpebyeTca nosBNSATbLCA B Cyde WU CBUOETENbCTBOBATb MHbIM
cnocobom no noBoAy NPOM3BEAEHHON OLIEHKWN, MHAYe Kak No ouumanbHOMY Bbi3OBY
cyna;

OObeKT oueHkn He obnagaeT KakMMU-MMOO CKpbITbIMKM  gedektamu, Kpome
OrOBOPEHHbIX B HACTOSILLIEM OTYETE, KOTOPbIE MOTYT MOBMMATL HA €r0 CTOMMOCTb;
OTYET  COAEPKMT  MNpPOPECCMOHANbHOE  MHEHWEe  OLUEHLUMKA  OTHOCUTESbHO
OLleHMBAEMOM CTOMMOCTM OOBbEKTa OLEHKM M He SABMSIeTCA rapaHTUenl TOro, 4To
006BbEKT oueHkM OyaeT npogaH Ha CBOOOAHOM PbIHKE NO LiEHe, YKa3aHHOW B JAHHOM
oTyeTe;

BCE pacyeTbl B pamMKax OT4eTa NPOBOASTCS C MCMOSIb30BAaHNEM BCTPOEHHbIX CPEACTB
nporpammbl Excel ns naketa Microsoft Office. Pe3ynbratbl pacyeToB npuBeneHbl B
yoo6How anst Bocnpusatusa doopme (MCnonb3yeTcs OKpyrieHus).

OT4yeT 006 oOuLEeHKe MOXeT OblTb MCMONb30BaH 3aka34yMKOM TOMbKO ANs pacyeTta
CTOMMOCTM YUCTbIX aKTMBOB MaeBOro WMHBECTULMOHHOro doHaa. Kcnonb3oBaHue
pe3ynbTaTaoB OLEHKM AN NpOBEAEHWS CAENOK He NpegnonaraeTcs.

[nga ykasaHHbIX uenen otyeT 06 oueHKe MoXeT BbiTb UCNONb30BaH B TeYEHME LIECTH
MecsAUeB C AaTbl OLEHKMW.

Hun 3akasuuk, HM OLEeHOYHas KOMMNAHMS, HU OLEHLLMK HE MOryT UCNONb30oBaTb OTYET
MHaye, 4eM I3TO MNpPeayCMOTPEHO HacTosAwuM [ONONHUTENbHBIM COrMalleHnEM.
OT4eT nnn kakan-nnMbo ero 4Yactb He MOryT ObiTb NpPefoCTaBMeHbl 3aka3vyMkoMm Ans
MCNONb30BaHMA B UeNnsax peknambl, Ans  MeponpusTMin  No  CBA3AM  C
obwectBeHHOCTLIO 6e3  npeaBapuUTENbHOMO  MUCbMEHHOTO  COrfacoBaHUA  C
OLIEHO4YHOW KOMMaHUen.

Mpn oueHke 06 beKTa OLIEHKM YYMTLIBAETCS NPaBO COOCTBEHHOCTN HA OOBHEKT OLIEHKMN,
CKnaku Ha daktnyeckoe npaso obuiern goneBon cobCTBEHHOCTM U AOBEpUTENbHOE
yrnpaBneHne He BBOOATCA.

1.4.MPUMEHSAIEMbIE CTAHOAPTbI OLIEHOYHOM AEATENBHOCTHU

nposegeHnn OaHHOM  OLEHKM UCMNONb30BasmcChb HOpMaTMBHbIE OOKYMEHTbl WU

depepanbHble CTaH4APTbl OLEHOYHOW OEeATENbHOCTU, a Takke CTaHAapTbl OLEHOYHOM
AeATenbHOCTW, YCTaHOBMNEHHble camoperynupyemon opraHusaumen (CPO  oueHLmKoB),
4YneHom kotopou aBnseTcst OLeHLLMK NoArOTOBMBLUNIA OTYET:
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OTu4eT 06 oLEeHKe LieHHbIX Gymar

*

depgepanbHbii 3akoH OT 29 monga 1998 r. Ne 135-d3 «O6 oueHO4YHOM OEeATENbHOCTU B
Poccuitickon ®depnepauumn» (B gencteytowen pegakumm). (MpuHat ocyoapcTBeHHOM
Adymon 16 nona 1998 ropga. OgobpeH Cosetom Pepepauun 17 nons 1998 roga);

MexayHapodHbii  cTaHgapT  duHaHcoBon oTdeTHocTn  (IFRS) 13  «OueHka
cnpaBeanuBon cTouMmocTu» (BBedeH B Jenctsnme Ha Tepputopum Poccunckon
®epnepauuu MNMpukazom MuHdpuHa Poccum Ne 106H oT 18 nions 2012 r.) (B AencTeytoLen
pedakLum);

MexayHapodHbln ctaHgapT duHaHcoBon otdyeTHocTn (IAS) 40 «WHBecTMumoHHOEe

nMyLLecTBo» (BBeAeH B AencTeBue Ha Tepputopumn Poccuickon depepaumm lNMprukasom
MuHdpumHa Poccum Ne 160H oT 25 Hosbps 2011 r.) (B AeNCTBYOLWEN peaakuun);

®CO | «Ctpyktypa eaepanbHblX CTaHOApPTOB OUEHKM W OCHOBHblE MOHATUS,
nucnonb3yemble B dedepanbHbIX CTaHAapTax OueHKu», YyTeBepxaeH [lpukasom
MwuHakoHoMpassuTusa P® ot 14 anpens 2022 r. Ne200;

OCO Il «Bugbl ctommoctn», yteepxaeH [Npukazom MuHakoHompassutua PO ot 14
anpens 2022 r. Ne200;

OCO Il «lMpouecc oueHkn», ytBepxaeH [lMpukazom MwuHakoHoMpassutua PP ot 14
anpens 2022 r. Ne200;

OCO IV «BagaHue Ha oueHky», ytBepxaeH lNpukaszom MuHakoHompassutua PO ot 14
anpens 2022 r. Ne200;

OCO V «lMoaxoabl  meToabl OUEHKN», yTBepXAeH [prkaszom MuHakoHomMmpassuTus PO
ot 14 anpensa 2022 r. Ne200;

OCO VI «OT4eT 006 oueHkey», ytBepxaeH [Npukazom MuHakoHompassutus PO ot 14
anpens 2022 r. Ne200;

®CO N 8 «OueHka OusHeca», ytBepxaeH [pukazom MwuHakoHompassutua PP ot 1
noHa 2015 . N 326;

CtaHpgapTsbl 1 npaBuna oueHo4vHon aesatensHoctn HIMT APMO.

[MpymeHsieMble MeTOOMYECKME pPEKOMEHAALMM MO OLEHKe, pa3paboTaHHble B LEensx

pPa3BUTMS MOMNOXEHUN YTBEPXAEHHbIX heaepanbHbIX CTaHOApTOB OLIEHKM U 0aobpeHHbIe

COBETOM MO OLIEHOYHOW AesaTenbHoCcTM Npy MmnHakoHoMpasButna Poccum

Beuay TOro, 4To Mo COCTOSIHUIO HAa AaTy OLEeHKN yKa3aHHble MeToAMYEecKne pekomeHaaumm
OTCyTCTBYIOT (He paspaboTaHbl U He YTBEpXAeHbl), TO WX UCMOoMb3oBaHWe B pamkax
HacTosiLLero ot4yeTa 06 OLEeHKe He NpeacTaBnseTcsl BO3MOXHbIM (YKa3aHHble MeToauyeckme
pekoMeHZaLun He UCMoNb30Banuch).
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OTu4eT 06 oLEeHKe LieHHbIX Gymar

1.5.AHANMN3 0OCTATOYHOCTU U AOCTOBEPHOCTU MH®OPMALIUM

lMpoBeaeHne aHanmMsa M pacyeToB, Npexae BCero, OCHOBbLbIBANOCbL Ha MHGopMauun 06
00bEeKTE OLEHKKW, MONydyeHHoOM OT 3aka3uMka M B XOAEe He3aBUCMMbIX WCCNeaoBaHWUNM,
npoBegeHHbix OueHwwukoMm. [Mpegnonaraetcsd, 4TO  WMHdOpMauuMsi, npeacTaBneHHas
3akasynmkomM WNU CTOPOHHUMMK crneuvanucTamu, SBMNSeTCs HaaeXHoOW U OOCTOBEPHOMN.
Hepoctatok nHdopmaunm BOCMOMHANCA CBEAEHUSAMM U3 APYrMX UCTOYHWUKOB, MMEIOLLENCS
0©a3bl gaHHbIX OueHwWwmKka n codbcTBeHHbIM onbiToM OueHLLMKa.

C6op Heobxooumol Ons aHanvaa M pacyeToB MHGOPMaLMM NPOBOAUIICS C NPUBEYEHNEM
crnenyoLwmnx NCTOYHNKOB:

¢+ HOpMaTMBHbIE [OOKYMEHTbI (I'IOJ'IHbII7I neped4yeHb CM. B paspene «I'Iepel-leHb
MCNoJib30BaHHbIX Npu npoBegeHnn OLeHKU ,El,aHHbIX»);

+ MeToaudeckas nutepaTtypa (MOMHbIA nepedeHb cM. B pasgene «[llepeyeHb
MCMOSNb30BaHHbIX NPU NPOBEAEHNM OLIEHKN AaHHbIX» ).

B npouecce npoBedoeHWsi OLEHKM B LIENSIX WUCKMOYEHUS BO3MOXHbLIX OLIMOOK OueHLLMK
OCYLLECTBMAN MOWUCK M aHanu3 MakCcMMarnbHO BO3MOXHOIMO KonuyecTBa WHdopmauun. B
cnyyasx HecoBnageHusi uHdopMaumMn nNpeanoyTeHWe oTaaeanocb Gonee aBTOPUTETHOMY
MCTOYHMKY NGO AaHHbIM, NMOMyYeHHbIM B pe3yrbTaTe CTaTUCTUYECKOro aHanmaa.

UHopmauusa, wucnonbdyemass npu  NPOBEOEHUM OUEHKW, [0SbKHA  YOOBMEeTBOPSTb
TpeboBaHMsIM OOCTAaTOMHOCTU M JOCTOBEpPHOCTU. MHopmaums cuntaeTcd OOCTaTOYHOW,
ecrn  UCMNoNnb30oBaHWE [AOMOSHUTENbHON MHOPMaUUM He BedeT K  CyLeCTBEHHOMY
N3MEHEHMIO XapaKTEPUCTMK, MCMOMb30BaHHbLIX MPU NPOBEAEHUN OLEHKM OOBbEKTA OLEHKM, a
TaKkke He BedeT K CyWweCTBEHHOMY WU3MEHEHWI0 UTOrOBOW BENWYUHBbI CTOMMOCTU OObekTa
OLIEHKM.

MHd)OpMaLl,I/IFl cymnTaeTcd LI,OCTOBGpHOVI, eclim  pJaHHasd I/IH(bOpMaLI,I/ISI COOTBETCTBYET
AENCTBUTENBHOCTM U MO3BOMSAET Mosfib3oBaTento otdeta o6 oueHke genatb npaBuiibHble
BblBOAbl O XapaKTepuctukax, wuccrnengyemMbix OueHuwmkom npn nposegeHnn OLEeHKNn U
onpeaeneHun WMTOroBOM BENUNYMHbBI prHOHHOVI CTOMMOCTM OOBbEKTa OLEHKU, U NPUHNMaTb
6a3V|pyI'OLLI,V|eCF| Ha 3TuX BbiBOAax 000CHOBaHHbIE peweHns.

[Nanee OueHWNK NpoBEN aHanmn3 [OCTaTOMHOCTU W OOCTOBEPHOCTU WHAOpMaLMK,
MCNonb3ysi 4OCTYMNHbIE eMy Al 3TOro CPeAcTBa U METOAbI.

B xope npoeeneHus pabot no oueHke OueHLLMKY Obinn NpeaocTaBneHbl KoM OKYMEHTOB
N WHopmauns, npeacrtaerneHHble B [Npunoxennn «Konum [OKYMEHTOB, WUCMONb3yeMmble
OUEHLLMKOM, W YCTaHaBIMBAKLIME KOJNMYECTBEHHBIE W KaYeCTBEHHbIE XapaKTEPUCTUKM
0b6BbEeKTa OLIEHKN Y.

Tak kak OueHLumKy, npegocTaBneHbl OCHOBHbIE JOKYMEHTbl M AaHHbIe N0 OObEKTY OLEHKM,
TO0 OueHWMK Npu3HaeT BO3MOXHbIM MPOBEAEHME OLIEHKM Ha OCHOBAHWUW 3aKmnYEeHHOro
[loroBopa 1 npegocTaBneHHbIX CBEOEHWN.

CornacHo ®epnepanbHbiM  cTaHAapTaM  OLEHKM, UWHdopmauus, npegocTaBreHHas
3aKka3yMkoM, CcuuTaeTcs [OOCTOBEpPHOW, B TOM Crfyy4ae, €cnvM OHa noanucaHa
YNONTHOMOYEHHbIM Ha TO NULIOM M 3aBepeHa B YCTaHOBIIEHHOM nopsiake, Uy OueHLwmka HeT
OCHOBaHWin cumTaTb MHave. TaK KakK BbllleyKa3aHHble [OOKYMEHTbl  NOAMUcaHbl
YNOMTHOMOYEHHbIM Ha TO NULIOM U 3aBEePEHbI B YCTAHOBIEHHOM MOPSAKE, a Tak e ABMNSATCS
ocmumanbHbIMKM AaHHLIMK M He NpoTUBOpeYaT Apyr ApYry, a Takke AaHHbIM O COCTOSIHUU
obbekTa, To OueHLIMK cYMTaeT HelenecoobpasHbiM noaBepraTb UX COMHEHUMIO, U CYMTaeT
NX NOCTOBEPHBIMU.
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OpHako OueHWMK He npuHUMaeT Ha cebs OTBETCTBEHHOCTb B Cryyae OWWGoK B
BbllLEeyKa3aHHbIX [OOKyMeHTax, koTopble OUEHLWMK He MoOr BbISSBUTb MyTeM aHanusa
NpefocTaBneHHbIX AaHHbIX, TakK Kak nogobHas akcnepTnsa JOKYMEHTOB BbIXOAMT 3a paMKu
komneTeHuun OueHwuka. Kpome Toro, topuanyeckas akcneptmsa JOKYMEHTOB, KacatoLmxcst
npaB COOCTBEHHOCTM Ha OOBLEKT OueHKM He nposoaunacb. OUeHLIMK He HeceT
OTBETCTBEHHOCTM 3a lopuanyeckoe onucaHue npasB Ha OOBLEKT OLEHKU MMM 3a BOMpPOCHI,
CBSI3aHHbIE C PaCCMOTPEHNEM AaHHbIX Npas.

Takum 06pa3om, oLEeHKa NpoBedeHa C y4eTOM OOMNYLLEHUs, YTO MHOpMaUUs, NonyYeHHas
OueHwmkoM OT 3akasyMka W BHELWHUX WCTOYHWUKOB, SIBMSIETCA [OOCTOBEPHON, T.€.
COOTBETCTBYET AENCTBUTENBHOCTU M NO3BONSET Nonb3oBaTtento HacToswero OTyeTa genatb
npaBunbHblE BbIBOAbI O XapakTepucTukax u dakrtopax, uccrieqoBaBunxca OLEHLIUKOM B
npouecce OLEHKW, U OO0CTAaTOYHOW, T.€. UCMONb30BaHME OOMONHUTENbHbLIX CBEOEHUI He
NpuBeaET K CYLLLECTBEHHOMY U3MEHEHWUIO UTOTOBOW BEMMYMHBI CTOMMOCTM OGBbEKTa OLIEHKM.

Mpun cocTtaeneHnn otyeta OUEHLUMK NpuOEpXKMBancs Cneaylowmnx MPUHLMUMNOB, COrfacHo
dCO VI:

+ B oT4yeTe 00 OLeHKe AomkHa ObiTb U3NoXeHa BCs cyulecTtBeHHas VIH(*)OpMaLI,I/IFl,
ncnonb3oBaHHaA OUeHLMKOM npu onpegeneHnn CtTomMmocTun 0o0bekTa OUEHKY;

+  CYLWIECTBEHHas WHdopmauus, npvBeaeHHass B oTyeTe 00 oueHKe, AoSkHa ObiTb
noaTBepPXXAeHa NyTeM PacKpbITUS €€ UCTOYHUKOB;

+ OTYET [OMKEeH coaepxaTb [A0CTAaTOYHOE KONMUYECTBO CBEAEHUN, MO3BOMsOLLEe
KBanMUUMPOBaHHOMY CMeuuanucTy, He Yy4yacTBOBaBLUEMY B TMPOLIECCE OLIEHKM
06bekTa OUEHKU, MOHATb NOrMKYy U 06beM NPOBEAEHHOIO OLIEHLLUKOM UCCNeaoBaHus,
y6eanTbCcsi B €ro COOTBETCTBUM 3a4aHUI0 Ha OLEHKY M AOCTaTOYHOCTU AN LEenu
OL|eHKMW.

1. Cnucok OOKYMEHTOB, NpeaoCcTaBneHHbI 3aka3yunkoM n [1oKyMeHTbl, NpeaoCcTaBlieHHble
3aka3umMkomMm, yCTaHaBnMBaloOLLME Ka4yeCTBEHHblE W KONIMYECTBEHHbIE XapaKTepUCTUKM
obbeKkTa OLEeHKN:

v' 3apaHue Ha oueHky oT 18.09.2023 r.
v/ CnpaBka o konu4yectse LeHHbIx 6ymar Ne 230918/03203/1

2. lepeyeHb WCMONb30BaHHbLIX MPW MNPOBEAEHUM OLIEHKM OObekTa OLEHKU [aHHbIX C
yKasaHMeM UCTOYHMKOB UX MOMYyYEHUS.

B pononHeHue K YKa3aHHbIM Bblll€ [OOKYMEHTaM, MUCNONb30BalfinCb passyinyHble OaHHble,
nony4yeHHble U3 LWUPOKOro nepevyHAa WUCTOYHUMKOB, YKa3aHHble AaHHble N UCTOYHUKU UX
nonyvyeHusa (B Bnae CoOoOTBETCTBYHOLLNX CCbIJ'IOK) YKa3aHbl B pa3gerax Hactodwero ot4yeTa.
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2. COOEPXAHME U OB BEM PABOT AN NPOBEAEHUA OLIEHKU

[aHHbIN  OOKYMEHT $BMNAETCA NOMHbIM MoBecTBOBaTeNbHbIM  OT4eTOM 00 OueHkKe,
oTBeYawLmm TpeboBaHMAM CTaHAAPTOB OLIEHKN, 06s13aTENbHbLIX K NPUMEHEHUI0 CyObeKkTamm
OLIEHOYHOWN AEATENbHOCTN.

B cootBetctBUM ¢ n. 1 ®CO Il «[pouecc oueHKU», YTBEPKOEHHOrO MNpUKasoMm
MwuHakoHomMpaseuTus PP ot Ne 200 ot 14 anpensa 2022 r., npoBegeHWe OLEHKM 0ObekTa
BKItOYaeT B cebsa cnefyowme encTBums:

+ COrnacoBaHWe 3afaHMsl Ha OLEHKY 3aKa3yMKOM OLEHKM W OLEHLUMKOM WK
IOPUONYECKUM TNLIOM, C KOTOPbIM OLIEHLUMK 3aKmniouun TPyAOBOW OOrOBOpP, NyTeEM
noanMcaHns Takoro 3aflaHns B COCTaBe JOroBopa Ha OLEHKY 0GbeKTa OLEHKM;

+  cbop 1 aHanu3 nHdopmMauun, HeobxoanmMon Ana NPoOBeAeHNS OLLEHKN;

+ TMpPUMEHeHMEe noaxodoB K OLEHKe, BKM4Yasi BbIOOp METOAOB OUEHKUM W
ocyLLecTBreHne HeobXxoanMbIX PpacyeToB;

+  COrnacoBaHWe MPOMEXYTOYHbLIX Pe3ynbTaToB, MOMyYEeHHbIX B paMKkax NpUMeHeHUs
pasnMYHbIX MOOXOAOB K OLEHKe (B cnyyae HeobxooumocTu), W onpepneneHue
UTOrOBOM CTOMMOCTM OBbEKTA OLIEHKM;

+ cocTaBrieHue otyeTa 06 oueHke obbekTa oLeHKM (ganee — oT4eT 06 oueHKe).

Mpouecc OUeHKM He BKIOYaeT (PMHAHCOBYHO, HOPUONYECKYIO, HANOroBYyO NPOBEPKY U (Unn)
3KONOMMYECKNI, TEXHUYECKUI U UHblE BUAbI ayauTa.

B npouecce oueHkM oueHLMK cobupaeT MHgopMauumio, OOCTAaTOYHYK ANsi onpeaeneHus
CTOMMOCTM OOBbEKTa OLEHKWU, MpUHMMAas BO BHUMaHME €€ OOCTOBEPHOCTb, HAOEXHOCTb W
CYLLLECTBEHHOCTb Onda Uenn oueHkWU. NpusHaHne uHpopMauunm OOCTOBEPHOW, HaOEXHOW,
CYLLECTBEHHOM W [JocTaToyHOM TpebyeT npodecCMOoHanNbHOro CyXXOEHUs OLEHLLMKA,
CchopMUPOBAHHOIO Ha OCHOBAHMM aHanu3a Takon nHdgopmMaunn. NHdopmaums MoxeT ObiTb
nonyyeHa OT 3akasuyMka OLEHKW, npaBoobnagatens obbekTa OLEHKW, SKCMEPTOB PbiHKA U
oTpacnu, a Takke U3 gpyrmx UCTOYHUKOB.

MoopobHoe onuncaHue npouecca OLEHKU B 4acTu MPUMEHEHUSI LOXOOHOro, 3aTpaTHOro u
CpaBHUTENbLHOrO MOAXOMOB K OLEHKe npuBeaeHo B pasaenax OTtyeTa, NoMMeHOBaHHbIX B
COOTBETCTBMU C NEPEYMCIIEHHBIMU NMOAXO0AAMM K OLIEHKE.
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3. OMUCAHUE OBBbEKTA OLIEHKW C NPUBEAEHUEM CCbINTOK HA IOKYMEHTbI,

YCTAHABJIMBAIOLLUME KONMUWYECTBEHHbIE U KAHECTBEHHBIE
XAPAKTEPUCTUKN OB BEKTA OLIEHKU

Tabnuya 1. O6wan nHdopmaums

Ne ISIN AMuTeHT Cratyc Kon-Bo wTt
1 NL0009538784 NXP Semiconductors He 3abnoknpoBaHHas 1
N.V. (NXPI) P
2 US24823R1059 Denali TT&SESU“CS Inc. He 3abnokupoBaHHas 1
Fidelity National
3 US31620M1062 Information Services, He 3abnokupoBaHHas 1
Inc. (FIS)
4 US3377381088 Fiserv, Inc. (FI) He 3abnokupoBaHHas 1
5 uUS0044981019 ACI Worldwide, Inc. He 3abnoknpoBaHHas 1
(ACIW) P
6 US29404K1060 Envestnet, Inc. (ENV) He 3abnokupoBaHHas 1
FLEETCOR
7 US3390411052 Technologies, Inc. (FLT) He 3abnokupoBaHHas 1
8 US63947X1019 nCino, Inc. (NCNO) He 3abnoknpoBaHHas 1
9 us8887871080 Toast, Inc. (TOST) He 3abnokupoBaHHas 1
Global-e Online Ltd.
10 ILO011741688 (GLBE) He 3abnokunpoBaHHas 1
11 | Us4g203R1041 | Juniper Networks,Inc. | o o6 okuposanHas 1
(INPR)
12 US92343E1029 VeriSign, Inc. (VRSN) He 3abnoknpoBaHHas 1
13 US3156161024 F5, Inc. (FFIV) He 3abnokupoBaHHas 1
Alarm.com Holdings,
14 US0116421050 Inc. (ALRM) He 3abnokupoBaHHas 1
15 US29978A1043 Everbridge, Inc. (EVBG) He 3abnokupoBaHHas 1
16 US70202L1026 Parsonipcgol\zg)oratlon He 3abnokupoBaHHas 1
17 US6687711084 Gen Digital Inc. (GEN) He 3abnokupoBaHHas 1
18 US1729674242 Citigroup Inc. (C) He 3abnokupoBaHHas 1
19 US9029733048 U.S. Bancorp (USB) He 3abnokupoBaHHas 1
Edwards Lifesciences
20 US28176E1082 Corporation (EW) He 3abnokupoBaHHas 1
EPAM Systems, Inc.
21 US29414B1044 (EPAM) He 3abnokunpoBaHHas 1
22 US64110D1046 NetApp, Inc. (NTAP) He 3abnokunpoBaHHas 1
23 | US89832Q1094 Truist Financial He 3a6nioknposanHas 1

Corporation (TFC)
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4. AHANU3 PbIHKA OBBEKTA OLIEHKWN, A TAKXXE AHAITU3 APYITMX BHELWHNX
®AKTOPOB, HE OTHOCALIUNXCA HEMOCPEACTBEHHO K OB BEKTY OLIEHKW,
HO BJIUAIOLLMX HA ET'O CTOUMOCTDb

AHanus pblHKka 06beKkTa OueHKM nNpegycmMaTpmuBaeT aHanma pbiHka 06bekTa, a Takke Apyrnx
BHELUHMX (DaKTOPOB, HE OTHOCALUMXCSA K OOBEKTY OLIEHKN, HO BIMSAIOLLMX HA €ro CTOMMOCTb.
Onpenenas MakpO3KOHOMMYeEcKMe (pakTopbl Kak BHeELWHWe akTopbl, BRusoWMe Ha
PbIHOYHbIE TEHAEHLMMW, UX MOXHO YCINOBHO pasaenntb Ha:
¢ nonutnyeckne (U3MEHeHus 3aKoHOoAaTenbCTBa, BNUSALWME Ha oTpacnb (TPyaoBoOe,
aHTUMOHOMOMbHOE, 06 OXpaHe OKpyXatoLLlen cpeabl, TaMOXeHHoe 1 T.A4.), Hanorosas
NOnnUTMKa rocy4apcTBa, PerMoHa; OTHOLEHUs] C HaUMOHAamNbHBIMU U perMoHanbHbIMU
BNacTaMn,  NONUTUKA  perynupoBaHmss  OGu3Heca, YpPOBEHb  MOSUTUYECKOM
CcTabunbHOCTM B CTpaHe / pernoHe, npubnumxkeHne BbIOGOPOB rOCYOAPCTBEHHbLIX U
MEeCTHbIX BnacTten);
¢ 9KOHOMMYeckue (06Llasa xapakTepucTmka cuTyaLmm B 9KOHOMUKE CTpaHbl U B OTpacnu
- noagbeMm, cTabunbHOCTb, cnag, KPU3anc, AMHammka MHAHCOBOrO COCTOSIHUS - KypC
HauMOHanbLHOW BanioTbl, MHMNAUUS, COCTOSHME OaHKOBCKOM CUCTEMbI, CTaBKM
pedmMHaHCMpOBaHUA ¥ T.4., UWKN  OEenoBOM  aKTMBHOCTW,  MEepCneKTuBbl
9KOHOMMYECKOro poOCTa OTpacrenl, U3MEHEHMS] OCHOBHbIX BHELUHUX W3OEpPXeK B
oTpacnu, ypoBeHb 6e3paboTuupl);

+ coumarnbHble (M3MEHEHME OTHOLUEHWUSI K OTpacnu, U3MeHeHWe CTPYKTYpbl [JOXOA0B,
N3MEHEHNS] B YPOBHE XW3HW, U3MEHEHWUsI BKYCOB WM MpPeanoyvTeHuin noTpedutenen,
AemMorpacduyeckme nsmMeHeHus1, USMeEHeHWs1 B ypoBHe 06pa3oBaHusl).

Kpome nepeuncrneHHbiX, MOXHO BblAeNUTb eWe W TexHonorndeckne akTopbl,
(rocymapcTBeHHasi NONUTMKA B OTHOLLEHMM TEXHOMOIMI, 3HaYMMblE A4S OTPACnM TEHAEHLMN
B HAy4YHO-TEXHUYECKOM MpOrpecce, MOSIBIEHNE HOBbIX MaTepuanoB, TEXHOMOrMYeckme
N3MEHEHMS, NMEIOLLME 3HAYeHWe ANns pasBuTMS OTpacnn, TeHOEHUMW MOSIBNEHUSI HOBbIX
TOBapOB U YCNyr).

MpakTnyeckn BO BCeX CTpaHax mupa 3T hakTopbl B3auMOyBsi3aHbl Mexay cobom, Ha HUX
GasnpyloTCa OCHOBOMONaratwwune TEHAEHUUN pPasBUTUS  IKOHOMWKWM, OCYLLECTBIISIOTCS
MWUPOBbIE MHTErpaLMOHHbIE NPOLECCHI U, HECOMHEHHO, BOoeHHO-nonMTuyeckas o6cTaHoOBKa B
HacTosiliee Bpems OTnMyaeTcss ocobbiM AMHAaMM3MOM, YTO CBA3bIBAETCA C TEHAEHLUMEN
HapacTaHus HecTabunbHOCTM Ha rnobanbHOM ypOBHE. TakMe Mpouecchl CambiM
HEenoCpPeACTBEHHbIM  00pa3oM  UCMbITLIBAOT Ha MNPOYHOCTb  Kapkac  HauMOHarbHO-
rocyaapcTBeHHon 6esonacHocTn Poccuiickon ®epepaumm.

Ha ypoBeHb pa3BuTus NpeanpusaTus MOryT BNUSITb PasnnyHble NonmMTuydeckne akTopsbil:
+ paccTaHOBKa MONIUTUYECKMX CUN;
¢ OTHOLUEHMS MeXay AENOoBbIMU Kpyramu U NpaBUTENbCTBOM;
*  rocyaapcTBEHHOE perynmpoBaHue;
+ dpenepanbHble BbIOOPSI;
*  MONUTUYECKNE YCITOBUSI B MHOCTPAHHbIX roCcyAapcTBax;
+  pasMepbl roCY4apCTBEHHbIX OIOMKETOB;
¢ OTHOLUEHMSI NPaBUTENLCTBA C MHOCTPAHHLIMW rocyaapcTBamMm
*  W3MEHEHUsI B HarloroBoM 3aKOHOAATENbCTBE;
* naTeHTHoe 3aKOHOAAaTeNbCTBO;
+ 3aKkoHoOaTenbCcTBO 06 OXpaHe OKpyKatoLlel cpeabl;
¢ NpaBUTENbCTBEHHbIE Pacxoabl;
¢ AHTUMMOHOMOJNbHOE 3aKOHOAATENLCTBO;
¢+ [EeHeXHOo-KpeauTHas NnonuTuka.
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4.1.AHANU3 BNUAHUA OBLLEA NONMUTUYECKOWN U COLIMATIbHO-3KOHOMUYECKOWU OECTAHOBKMU
B CTPAHE

AHanua BNusiHNA obLLien NONUTUYECKON N COLManbHO-3KOHOMUYECKO 0OCTaHOBKM B CTpaHe
NO COCTOAHUIO HA AaTy OUEHKN

AHanus BnuaHMA o6LLEen NONUTUYECKOW U COLManbHO-3KOHOMUYECKON OBCTaHOBKM B
CTpaHe NO COCTOSHUIO Ha AaTy OueHKN POCCUIACKO-YKPaUHCKUA KOHNMKT ycyryoun yuiepo,
HaHeceHHbIn naHgemuen COVID-19, u yckopun 3amenrnieHMe TeMnoB pocTa MUPOBOW
9KOHOMUKN, roBOpUTCA B 0B630pe.

[nana3oHbl NpeacTaBneHHbIX aHanuMTUKaMu NPOrHO30B Ha npeacToswmne Tpu roga (Cm.
3aKpalleHHble obnacTu Ha rpadmkax) no BBI1, akcnopTy n MMnopTy Cy3nnumce.

[nana3oHbl NpeacTaBneHHbIX aHanUTMKaMu MPOrHO30B Ha npeacToswme rogpl (CMm.
3aKpalwleHHble obnactu Ha rpadwmkax) no OOfbLUMHCTBY MOKa3aTenen paclmnpununcs.
[nana3oHbl NPOrHO30B Kypca pybnsi K gonnapy, a3KkCnopTa 1 MMnopTa pacLUMpSIOTCS K KOHLY
NPOrHO3HOro nNepuoaa.

WHdnauuna: MegnaHHbIn NpPorHo3 MHGNsSumMmM Ha 2023 rog noeblweH go 6,3% (+0,6
Mn.n. K Monbckomy onpocy), Ha 2024 rog — [0 4,5% (+0,2 n.n.). AHanuTUKM OXuaatoT,
YTO MHNALMS BepHeTCs K Lenu B 2025 rogy n octaHeTcst Ha 3ToM ypoBHe B 2026 rogy.

KnioyeBas craBka: AHanUTMKM  NOBbLICUAW  MPOrHO3HYKD  TPaeKTOpUKD  Ha BCEM
ropusoHte — [0 9,3% rogoebix (+1,4 n.n.) BcpegHem B 2023 roagy (npegnonaraert,
4yTO B ceHTAbpe—paekabpe 2023 roga cpenHss kntoyeBas ctaBka coctaBuT 12,0% rogosbix),
10,0% rogosbix (+2,3 n.n.) B cpegHeM B 2024 rogy n 7,7% rogosbix (+1,1 n.n.) B cpegHem
B 2025 rogy. MeguaHHaa oueHKka HeEWTpanbHOM  KIKYEBOW CTaBKM  aHaNUTUKOB
He nameHunacb — 6,0% rogoBbIX.

BBIM: AHanuTtukn ynydwunu nporHo3 BBl Ha 2023 rog — pocT Ha 2,2% (+0,7 n.n.).
lNporHo3bl pocCTa 3KOHOMWKW Ha nocnegywouwme Tpuroga He nameHunuce — +1,5%
exxerogHo. CornacHo nporHo3am aHanutukoB, m3meHeHwe BBIT B 2026 rogy k 2021 rogy
coctaBut +4,6%. OueHka gonrocpo4HbiX TemnoB pocta BBl HenameHHa — +1,5%.

YpoBeHb 6e3paboTuLbl: AHANUTUKN CHU3UINK NPorHo3 Ha 2023 roa Ha 0,2 n.n. ao 3,2%.
[anee HanpoOrHO3HOM TOPU3OHTE OLEHKNM He uaMeHunucb — Gespabotuua 6Gyger
HaxoauTbCcs B AnanasoHe 3,4—-3,5%.

HomuHanbHaa 3apnnata: AHanutukn oxugarotT oGonbwnin poct B 2023 rogy —
Ha 11,2% (+1,2 n.n.) ¢ 3ameanennem pocta go 7,8% (-0,1 n.n.) B 2024 roay v go 6,5% (+0,4
n.n.) B 2025 rogy. lporHo3 pocTta Ha koHey ropusoHTa — +6,0%. PacuyeTbl Ha ocHoBe
NPOrHO30B aHanuUTMKOB MO HOMUHanNbLHOWM 3apaboTHOW nnate W cpeaHen UHNALMK
npeanonaratT, 4to B 2023 rogy peanbHas 3apnnarta BblpacteT Ha 5,5%, B 2024 rogy —
Ha 2,3%, B 2025 ©n2026 rogax— Ha 1,9%. CoOTBETCTBEHHO, K KOHLY MNPOrHO3HOro
ropu3oHTa peanbHas 3apaboTHas nnata 6yget Ha 12,7% Bbiwe, 4em B 2021 roay.

banaHc KoHconMAupoBaHHOrO OromKeTa: AHANUTUKN OXMOAKT MEHbUn aedpuumnT
KoHconuanpoBaHHoro bogpkeTta B 2023-2024 rogax — 2,3% BBI1 (-0,4 n.n.) n 1,6% BBIT (-
0,2 n.n.) cooTBETCTBEHHO. [1pOrHO3bl aHanMTUKOB MO AedPUUUTY [0 KOHLA FOpM3OHTa
He namenunuce — 1,0% BBIT.

OkcnopT ToBapoB W ycnyr: IaMeHeHns  He3dHauuTenbHble. [lporHo3dbl  Ha 2023-
2024 rogbl HEMHOTO MOHWXeHbl — [0 489 mnpg gonn. CLA (-6 mnpa gonn.) n 502 mnpg
ponn. CWA (-3 mnpa gonn.) cootBeTcTBEHHO. MporHo3 Ha 2025 roa, HanpoTus, MOBbILIEH
£o 515 mnpa gonn. CWA (+7 mnpg gonn.). MporHo3 aHanuTUKOB Ha KOHeL, NPOrHO3HOro
ropusoHTa — 510 mnpg gonn. CLA. 3710 Ha 7,3% Huxke, yem B 2021 rogy.
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UmnopT ToBapoB u ycnyr: IamMeHeHnss HesHaunTenbHble. [1porHo3 CTOMMOCTHBLIX
obbemoB umnopta Ha 2023 rog octanca npexHum, Ha 2024 rog — noHwkeH o 391 mnpg
ponn. CWA (-4 mnpg gonn.), Ha 2025 rog — nosbiweH o 410 mnpg gonn. CLA (+4 mnpa
aonn.). NporHo3 aHanMTUKOB Ha KOHEL, MPOrHo3Horo ropmsoHta — 420 mnpg gonn. CLUA.
3710 Ha 10,5% Bbiwe, yem B 2021 roay.

Kypc USD/RUB: AHanuTukn nepecmMoTpenn nNporHo3 B CTOPOHY Gonee cnaboro Kypca
Ha BceM ropusoHTe. [lporHo3 Ha 2023 rogq — 85,5 pybnen 3a gonnap (npeanonaraet
cpeaHun Kypc B ceHTabpe—pekabpe 2023 roga 94,8 pybnen 3a gonnap), Ha 2024 rog —
89,9 pybnewn 3a gonnap, Ha 2025 rog— 90,8 py6nen 3a gonnap, Ha 2026 rog — 92,0
pybnen 3a gonnap (nepecmMoTp Ha +4,5-6,8% C MNbLCKOro onpoca).

LleHa HaHedTb Mapku Urals: Bbilue Ha BCEM MNPOrHO3HOM rOPU3OHTE Ha 4—6
ponn. CLUA 3a 6appenb. CornacHo oxugaHuam, B cpegHem 3a 2023 rog HedTe mapkm Urals
6ynet ctomTtb 61 gonn. CLUA 3a 6appenb (npeanonaraeT, 4To B ceHTAOpe—aekabpe 2023
roga HedTb mapkm Urals B cpegHem 6yaet ctountb 70 gonn. CLUA 3a 6appens), B 2024 rogy
ueHa coctaBut 65 gonn. CLUA 3a 6appenb 1 oCTaHeTcs MPUMMEPHO Ha 3TOM YPOBHE
[0 KOHL|a ropM30HTa.
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Tabrnuua 2. MakpoakoHomu4veckum onpoc baHka Poccuu
PesynbTaTbl onpoca Ha ceHTsaA0pb 2023 r.*

2021 2022 2023 2024 2025 2026
(paT) (paxT)
Mnu 8.4 11,9 6,3 4.5 4.0 4.0
(B % ODeK. K OeK. Npen. roga) (5.7) 4.3) (4.0
Mnu 6,7 13,8 5,6 5,9 4.1 4.0
(% K npen. rogy, B cpenHeM 3a rof) (5.5) (5.0) {4.0)
Knwuyeeana cTaBKa 5,7 10,6 9.3 10,0 77 6,5
(B % rogoBslX, B cpeOHeM 3a rof, ¢ y4eToMm 79 a7 (5.8)
BbIXOOHBIX OHEW)
BEN 5,6 -2,1 2,2 1,5 1,5 1,5
(%, rfr) (1.5) (L4 (1.5)
YpoeeHb GespaboTuubl 4,3 3,7 3,2 3,4 3,5 3,5
(%, neK., 6e3 MCKNKYEHWUA Ce30HHOCTK) (3.4) (3.4) (3.5)
HoMuHanoHas 3apafoTHaa nnarta 11,5 12,6 11,2 78 6,5 6,0
(%, r/r) {10.0) ) 61
BanaHc KoHconWoWpoBaHHoro GoaMeTa 0.8 -1,4 -2,3 -1,6 -1,0 -1,0
(% BB 3a cooTEETCTBYOWWA roa) (-27) (-1,8) {-1.0)
JKCcnopT TOBapPOoR W yCnyr 550 639 489 502 515 510
(Mnpao gonn. CLWA B roao) (455) (505) (508)
MMnopT TOBapoE W yCnyr 380 348 380 391 410 420
(Mnpa nonn. CWA e rom) {380) (385} {408}
Kypec USD/RUB 73,7 674 85,5 89,9 90,8 92,0
(py6. 3a nonn., B cpedHeM 3a rog) (B1,8) (85.0) (85,0)
LeHa Ha HedTe mapku Urals 69 76 61 65 66 65
(monn. CLLUA 3a 6appens, B cpefHeM 3a rof) (57) (60) (50)
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MNokaszaTenw, paccyuTaHHeIe Ha OCHOBE NONy4YeHHBIX OTEETOR:

BBN 100,0 979 1001 101,6 1031 104,6
(KYMYNATHUEHEIN YPOBEHb, 2021 r.= 100) {99.4) {100.8) (102.3)
PeantbHaa 3apaBoTHaa nnata** 4,5 0,6 5,5 2,3 1,9 1,9
(%, r/r) (4.2) 23 (1.9)
PeansHan zapafoTHanA nnarta 100,0 100,6 106,1 108,5 110,6 1127
(KYMYNATUEHEIN YPOBEHB, 2021 T, = 100) {104.8) [107.2) {109.3)
Toproesld GanaHc 170 291 109 112 106 S0
(mnpa gonn, CWWA B rog) {115) [110) (102)

MeguaHa 6,0 YDOBSHE KMIOYEE0H CTAEKK, MPKW KOTOPOM OSHEMHO-KPEOWTHAR NONUTHKE
HeATpansHaa KNio4yeeas (6.0) nogaepHMEAET B OONTOCPOYHOM Neproae MHGNALWI U MHGNALMOHHEIE OXMUOaHWA
CTaBKa Ha uenu 1 BBT Ha noTeHUMansHoM YROBHE.
(% ronoebix) LleHTp. TeHOeHUuMa  5,5-70

10-90% (5.0-7.0)

MeawaHa 1.5 OmumpaemMele CpeaHWMe TEMMNBI pocTa NnoTexukansHoro BB Ha ropwaonTe 2027 —
OonrocpoyHeli [1.5) 2031 ropoe.
pocT BBM
(%, r/r) UeHTp. TEHOEHUWA 0,9-2,0

10-90% (0,8-2.0)

* B ckobkax — pesynbTathl onpoca B utone 2023 roga.

** PesynbTaTbl ABNSAIOTCS MEAMAHOW NPOrHO30B, PACCYUTaHHbIX HA OCHOBE OTBETOB Y4aCTHMKOB OMpoca Nno HOMUHanbHOW 3apaboTHOW nnaTe u cpegHemy 3a rog ML,
Hatbl npoBegeHus onpoca: 1 — 5 ceHTabps 2023 roaa.

MeToguka pacyeTa: pesdynbTaThl ONpoca sIBNATCA MeAMaHO NPOrHO30B 27 SKOHOMMUCTOB U3 PasfnMYHbIX OpraHn3auui, NPMHUMaloLMX y4acTne B onpoce. Ecrin
PECMOHAEHT Aan CBOM OXuaaHus B BUAE MHTepBana, To Ars pacyeTa yuuTbiBanach ero cepeavHa.

UcmoyHuk: https:.//www.cbr.ru/statistics/ddkp/mo_br/
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4.2.AHANU3 COCTOSAHUA U NEPCMNEKTUB PA3BUTUSA OTPAC/IU, B KOTOPOU ®YHKLIMOHUPYIOT
OPIrAHMU3ALUNA, BEQYLLAA BUSHEC

B ctpyktype aktmBoB WNC (B pamkax Opokepckoro obcnyxmBaHusi v L4OBEPUTENbHOMO
ynpasneHus) B Il keapTtane 2023 r. npogomKanucb CHUWKEHNE LONW OEHEXHbIX CPeAcTB U poCcT
aonu akuunm (puc. 7). B pesynbTate NonoXnTeNbHOM NEPEOLIEHKN U MHBECTUPOBAHUS OEHEXHbIX
cpeacTB gonsa akumi pesnaeHTtoB Bbipocna ¢ 30 o 32%, MakcumManbHOro 3HadeHusi 3a Bce
Bpemsi HabnwogeHun. HecmoTps Ha ocnabneHve pyons U NOMOXUTESNbHYIO  BalOTHYHO
nepeoueHKy, JoMs UHOCTPaHHbIX akTMBOB Ha MWC (BKMoYas MHOCTPaHHYIO BanoTy Ha cyeTax)
CHM3nnace 3a kBapTan ¢ 16 0o 14%. [py sToM [ons BanioT HeOPYKECTBEHHbIX CTpaH
(aonnapbl CLUA n eBpoO) Ha c4eTax ocTtaBanacb HWxe 2%. [lons npoyYnx MHOCTPAHHbLIX BanioT
(Nnpexpe Bcero toaHeln) He npesbiwana 1%. BnoxeHna B MHOCTpaHHbIE aKTUBbI COKPATUNUCH
B paMkax obomx TUMOB CHETOB: AONSA MHOCTPaHHbIX akTMBOB Ha Gpokepckux MNC cHusmnach
¢ 18 po 15%, a Ha UNC B pamkax 1Y — ¢ 6 go 1%.

Tabnuua 3. AMHaMuKa cTPyKTypbl akTuBoB MUC*
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B [psasiHbeE CREnCTRG W QEno3uTy FOCYNDPLTEEHHBE K MyHHLMANONEHEE OBARNOURA Danar sLyHK DEIRSEHTOR
N OONHMOWMH BHOCTROHHBE SMATEHTOE W PgccHRCKSS OKLIHH HeocTpanHsie QR
B |EHa3HTARHEE BOCNHCKN ®au, ETF E Npayes

Mpwmevorne, © JLI2.2027 8 caTeropie o (powass STDISQITEN B TOM NRE0E DILANE I QDONME RV, FUHTBIECSHEIE | MO0 wrcTruos — Ha0
Hereidg. Bomk Poccmi.

Bpokepckoe obcnyxmBaHue

* YBenuueHve [OOXOLOB HaceneHusa W pocT pblHKa akumi B Il kBapTtane 2023 .
noagepXanu MHTepec MHBECTOPOB K (POHAOBOMY PbIHKY. B CBOIO ouepenb, pOCTY pbiHKa akuui
CNoCcoBCTBOBANM OXMAAHMA OMBUOEHOHbLIX BbINAAT KPYMHbIMA 3MUTEHTaMU U NOBbILLEHHbIE
WHMNALMOHHBIE  OXMAaHuA  Hacenenusa. HeTTo-B3HOCHI Ha Gpokepckve cuyeta Obinn
CyLLIeCTBEHHbIMW, @ CpeaHuI pa3mep noptdens Bbipoc ¢ 1,4 oo 1,8 mnH pybnen.

CoOTHOLWIEHNE POCCUUCKMX akumMi u obnuraumMim pesvMaeHTOB B CTPYKTYPE aKTMBOB
PO3HMYHbIX WHBECTOPOB HE M3MEHUNoCb npu pocte obuwero obbema akTtveoB. [onsg
WHOCTPaHHbIX akTMBOB BO3pOCHa B YCIOBUSIX BartoTHOW NEPEOLIEHKMN.

lMoBegeHne pPO3HUYHBLIX WMHBECTOPOB Ha BanmiOTHOM pPbIHKE HOCUIIO KOHTPLUUKNNYECKUIA
xapaktep. Ha cdoHe ocnabneHusa pybnsa HETTO-MOKYNKM WHOCTPaHHOW BantoTbl CHWU3WUMAUCH
B HECKONbKO pa3, Mpyv 3TOM COXPaHSANCSA BbICOKUN WHTEPEC K laHsaM Ons MNpOoBeAeHUs
apbuTpaxHbix onepaunin. [loBeputenbHoe ynpasneHue

‘ymc - WHJIMBUIYaJIbHbII MHBECTUIIMOHHBIN CUeT
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CrtoumocTtb nopTtdpenen B cermeHTe [Y Bbipocna 3a cyeT MONOXUTENbHOW BantOTHON
nepeoLeHKN WMHOCTPaHHbIX obnurauuin, B TOM 4YUCHE 3aMOPOXEHHbIX, KOTOpble HaxoAunucb
npenmyLLeCTBEHHO B NOpTdensax KeanuduumpoBaHHbIX WHBECTOPOB. [1pyM 3TOM B MaccoOBOM
cermeHTe [1Y KnnMeHTbl BbIBOAWAN CpeacTBa N3 Hanbonee KpynHbIX cTpatermn.

[loxoaHocTb No GOMbLUMHCTBY KpynHenwmnx ctpatermn Y Obina Bblwe [O0XOOHOCTU
Aeno3nToB, OTKPLITbIX 04 Hasad, HO HWXe AWHaAMWKN MHAOEKCOB pblHKa. CpeaHeB3BelleHHas
pgoxogHocTb cTpatermm WNC 3a nocnegHun rog coctaBuna 14% (6e3 ydeta HamoroBoro
BblYeTa).

B ycnoBusix orpaHnyeHHoro Habopa ToproBbixX MAeV TapudHas NonuTMKa yrnpasnstoLLmxX
M3MEeHMIach B CTOPOHY AOCTYMNHOCTU YCyr Ans MakCUMaribHO LUMPOKOro Kpyra noTeHumnanbHbIX
nHBecTopoB. CTpaTernn Ans HekBanuduUMpoBaHHbIX MHBECTOPOB OTNMNYaloTCA 6ornee HU3KUM
BXOAHbIM NMOPOroM, a Takke 6oree BbICOKOW KOHLEHTpaumen B Gymarax oTAenbHbIX SMUTEHTOB
3a cyeT nHBecTnpoBaHus B MNP, B To e Bpemsi Takne MHBECTULMN MOTYT CHUXaTb UTOrOBYHO
AOXOOQHOCTb AN KNMeHTa  3a cyeT  AOMNOSHUTENbHbIX  Komuccui.  MHauBuayanbHble
WNHBECTULMOHHbIE cyeTa

PocTt uncna NNC yckopuncsa ns-3a oTKpbITUS HOBbIX cHeToB y 6pokepoB. O6beM akTMBOB
Ha MMC BbIpoC 3a c4eT MOMOXUTENBHOW MNEPEOLEHKN MO POCCUACKMUM aKunaMm, MNpu 3TOM
nputokn Ha 6pokepckme MNC komneHcmpoanu ottokm ¢ MAC B pamkax Y.

https://cbr.ru/Collection/Collection/File/46302/review_secur_23Q2.pdf
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5. OMUCAHUE NMPOLIECCA OLIEHKW OB BEKTA OLIEHKU B YACTU NMPUMEHEHUA
AO0XOoAHOro, 3ATPATHOIO U CPABHUTEJIBHOIO NOAXoaA0B K OLEHKE

Mpn onpepenexHun cnpaBeanMBoON CTOMMOCTU HEODXOAMMO PYKOBOACTBOBATLCA MONTOXKEHUAMM
MexayHapogHoro crtaHgapTta duHaHcoBon otyeTHocTu (IFRS) 13 «OueHka cnpaBennveom
CTOMMOCTU.

B cooTBeTCTBUM C yka3aHHbIM paHee CTaH4apTOM CcrpaBeanvBasi CTOMMOCTb - 3TO LEeHa,
koTopasi MoxeT OblTb MonyyeHa Mpu npodaxe akTMBa WnM YynnadeHa npu nepepave
obsi3aTenbcTBa MNpU NpPoBeAEHUN onepaumMum Ha [A0OPOBONbHOM OCHOBE HAa OCHOBHOM (Mnu
Hanbonee BbIFOAHOM) pbIHKE Ha [OaTy OLEHKUM B TEKYLUMX PbIHOYHbLIX YCroBusX (TO ecTb
BbIXOAQHAsl LleHa) Hes3aBUCUMO OT TOro, SIBMSIETCA M Takas LeHa HenocpeacTBEeHHO
HabnogaemMon UM paccunTbIBAETCS C UCMONMb30BaHWEM APYroro MeToaa OLEHKN.

CornacHo n. 2 IFRS 13 cnpaBeanuBasi CTOMMOCTb - 3TO PbIHOYHAsi OLEHKA, a He OLEHKa,
dopmupyemas ¢ y4eTom cneundumkn npeanpuatms. o HEKOTOpbIM akTBam M 0b6a3aTenscTBam
MOryT CyLLeCTBOBaTb Habntogaemble pbIHOYHbIE Onepauun Unn pbiHoYHas WHdgopmaums. Mo
ApyrMM aktmBam K obsizaTenbcTBaM Habnogaemble PbIHOYHbIE OMnepauuMum Unu pbiHOYHAs
nHcdopmMaLma MoryT oTcyTcTBoBaTb. OQHaKO Lienb OLEHKM CnpaBeasiMBo CTOMMOCTU B 060MX
crnyyasix ogHa M Ta Xe - onpedenuTb LEHy, Mo KOTOpoW npoBoaunachk Obl onepauus,
OCYyLLEeCTBNsieMass Ha OpraHM30BaHHOM pblHKE, NO MnNpodaxe akTMBa WU nepegaye
obs3aTenbCcTBa MeXay yYaCcTHMKaMM pblHKa Ha AaTy OLEHKM B TEKYLMX PbIHOYHbLIX YCIOBUSAX
(To ecTb BbIXOAHas LeHa Ha AaTy OUEHKM C TOYKM 3pEeHMSI yyYacTHMKA PblHKA, KOTOPbINA
yAepXKMBaEeT akTUB Ui MeeT 0683aTenbCTBO).

Ecnu ueHa Ha WOEHTUYHbIA aKTMB MNM 0053aTenbCTBO He HabniogaeTcs Ha  pblHKe,
npeanpusTne OLEHMBAET CnpaBeasIMBYHd CTOMMOCTb, WCMOSMb3ysi APYroM MeTond OLIEHKM,
KOTOpbIN oBecrneynBaeT MakcMMarnbHOE MCMONb30BaHME YMECTHbIX HabnoaaeMblX UCXOOHbIX
AaHHbIX U MUHMMAasibHOE MCMonb3oBaHWe HeHabngaeMblX MCXOAHbIX AaHHbIX. [oCKonbKy
cnpaBeanuBasi CTOMMOCTb  SIBMISIETCA  CNpaBeAfMBOM  OLEHKOW, OHa onpegensieTcs c
MCMONb30BaHMEM TaKUX [AOMYLEHWIN, KOTOpble YYaCTHMKM pPbiHKA MCMonb3oBanu Obl Mnpu
onpedeneHnM CTOMMOCTM akTuBa WnuM obs3aTenbcTBa, BKMOYas AOMYLUIEHUS O PUCKE.
CnepoBaTtenbHO, HamepeHve NpeanpusaTUs yaepXkaTb akTMB WK YperynupoBaTtb WM MHbIM
0o6pa3oM BbINOMHUTL 00A3aTENbCTBO He SBMNSIETCA YMECTHbIM (hakTOpOM Npu  OLEHKe
cnpaBeanMBON CTOUMOCTM.

Llenb oueHku cnpaBeasiMBoM CTOMMOCTU 3akrovaeTcsi B TOM, YTOObl onpenenvTb LeHy, Mo
KOTOpOW npoBoaunack Gbl onepauusi Ha A0GPOBOMLHON OCHOBE MO MPOAAaXKe akTMBa WIu
nepepave obsizatenbcTBa MeXAy yY4aCTHUKAMWU pbiHKa Ha OATy OLUEHKU B TEKYLLUMX PbIHOYHbIX
ycnosusix. OueHka cnpaBegsiMBoON CTOMMOCTU TpebyeT OT npeanpusiTust BbIICHEHUSI BCeX
yKasaHHbIX HKEe MOMEHTOB:

+ KOHKpEeTHbIM aKkTMB unuM 00a3aTenbCTBO, 4dABnsOWeecd OObLEeKTOM oueHkn (B
COOTBETCTBUM C €r0 eguHULEN y4eTa);

+ B OTHOWEHMM HedMHaAHCOBOrO akTMBa, MCXOO4HOE YCMNOBWUE OLEHKWU, SBNSAOLLEeecs
npuemMnembiM [Ofs OUEHKM (B COOTBETCTBMM C €ro Havnyywmm un  Haubonee
3(P(PEKTMBHBbIM MCMONb30BaHUEM);

+  OCHOBHOW (Mnn Hambonee BbIrOAHbLIN) ANS aKTUBa NN 06a3aTeNbCTBa PhIHOK;

+ MeTog Wnu MeTodbl OLEHKW, npuemnemble ONnNsS onpeaeneHvus crnpaBensimBon
CTOMMOCTW, C YYETOM Hanuuus [AaHHbIX AnA  pa3paboTkM  MCXOAHbIX [AaHHbIX,
npeacTaBnALWMNX AONYLWEHWs!, KOTOpPblE MCNOMb3oBanuch Obl y4acTHMKaMKU pbiHKa Npwu
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YCTAHOBMEHUM LieHbl Ha akTMB unn o06s3aTenbCcTBO, @ Takke YPOBHS B Mepapxuu
CnpaBefIMBON CTOMMOCTU, K KOTOPOMY OTHOCSITCS! 3T UCXOAHbIE AAHHbIE.

OueHka CI'IpaBe,EI,J'IVIBOI;l CTOMMOCTKM npeanonaraeT nposegeHne onepauun no npoaaxke akrtnbBa
nnn nepepade obsizaTenbcTBa:

¢+ Ha pblHKE, KOTOprIZ ABNAETCA OCHOBHbIM O5d AAaHHOIo aktBa Uin 0053aTenbCTBa;

+ NPV OTCYTCTBUN OCHOBHOIO pbiHKa Ha pbiHKe, Hanbonee BbIrOOQHOM AN OAHHOrO akTuBa
nnu obsasatenbCcTBa.

MpeanpuaTUiO HET HEOBXOAMMOCTU NMPOBOANUTL U3HYPSIIOLMIA MOUCK BCEX BO3MOXHbIX PbIHKOB
ANS MOeHTUUKALMM OCHOBHOIO pblHKA WK, Npu OTCYTCTBUM OCHOBHOMO pbiHKa, Haubonee
BbIFOOQHOIO PblHKA, OAHaKO, OHO AOJMPKHO Y4YMTbIBaTb BCHO MHGOPMauMo, KoTopas siBNSieTcs
060CHOBaHHO [O0CTYnHOW. [Mpu OTCYTCTBMM OoOKa3aTenbCTB OOPaTHOIO PbIHOK, HA KOTOPOM
npeanpusTue BCTYNWno Obl B CAENKy MO Mpofaxe akTuBa unv nepejade obsisaTtenbcTsa,
CYNTAETCSH OCHOBHbIM PbIHKOM MIK, MPU OTCYTCTBMM OCHOBHOMO PblHKA, Hauboree BbirOAHbIM
PbIHKOM.

Mpy HanMyYMM OCHOBHOIrO pblHKA ANs akTMBa WM obsisaTenbCTBa OLeHKka CrpaBeanvBon
CTOMMOCTW [OSKHa NPeACTaBnsATb LEHYy Ha OaHHOM pbiHke (Takas ueHa nunbo siensietcs
HemnocpeACcTBEHHO HabnogaeMon, NMMbo paccyMTbiBAaETCS C UCMONb30BaHMEM APYroro Metoaa
OLIEHKM), AaXe eCnu LieHa Ha ApYroM pbiHKe siBnsieTcsl NoTeHumansHo 6oree BbIrogHoM Ha aaty
OLIEHKM.

MpeonpuaTne OOMKHO MMETb OOCTYMN K OCHOBHOMY (M Hanboree BbIrOAHOMY) PbIHKY Ha AaTy
oueHkn. [ockonbKy pasnuyHble npeanpuaTua (M HanpaeneHus 6GusHeca B pamMKax TaKuMx
npeanpuaTuin), OCYLLECTBASIOWME pasfnyHble BUObl OEATENbHOCTU, MOIYT MMeTb OOCTyn K
Pa3fnMyHbIM pbiHKaM, OCHOBHblEe (UNW Hambonee BbIrOAHbIE) PbIHKM A1 OOHOMO M TOro Xe
aktmea wnu obsizaTenbctBa MoOryT ObiTb pasHbIMM  ANSA  Pas3nuUuHbIX NpeanpuaTui  (n
HanpaBneHnn ©OusHeca B paMKax Takux npegnpuatuin). CrnegoBaTernibHO, OCHOBHOWM (MNnu
Hanbornee BbIrOAHbIA) PbIHOK (M, COOTBETCTBEHHO, Y4YaCTHWKOB pblHKa) Heobxoaumo
paccMaTpuBaTtb C TOYKWU 3pEHUS NPEeANnpUSTUS, yYUTbIBas Takum oBpa3om pasnuunsa mexagy u
cpeav npeanpuaTUin, oCyLLEeCTBNAOLWNX pa3fiMyHble BUAbl AeATENbHOCTH.

OcHoBHbIe 3Tanbl onpeaeneHnsa cnpaBeasiMBon CTOMMOCTU PUHAHCOBBIX UHCTPYMEHTOB.
1. BbISICHEHNE KOHKPETHOro Tnna PUHaAHCOBbLIX MHCTPYMEHTOB.

2. OnpegeneHne NCXoOHbIX YCITOBUN OLEHKM.

3. OnpeaeneHne NCXoOHbIX OaHHbLIX AN METOAOB OLIEHKMN.

4. NpUMEeHeHNEe METOA0B OLIEHKM.

1. BblICHEHME KOHKPETHOro Tuna cobCTBEHHbLIX O0JEBbLIX MHCTPYMEHTOB Npeanpuatug (akummn,
Josfier 1 T.10.), ABNALWMXC 06 BEKTOM OLIEHKM (B COOTBETCTBUU C X eANHULEN ydeTa).

BbinonHeHne ykasaHHOro MyHKTa ocyllecTBnsieTca B noapasgene «OnucaHuM oGbekTa
OLIEHKM».

2. OnpeaeneHve NcxoaHbIX YCIOBUN OLLEHKU.

BbinonHeHne ykazaHHOro nyHKTa ocyLecTBnsieTca B nogpasaene «AHanm3 pbiHKay.

3. Onpegenenne UCXOOHbIX AaHHbLIX AN METOAOB OLIEHKMU.

Ona Toro 4ytobbl OOOUTLCA Haubonbluen nocneaoBaTENbHOCTU U COMOCTAaBMMOCTU OLEHOK
crpaBeanMBOM  CTOMMOCTM U pacKkpblTua  cooTBeTcTByowen wuHdopmauun, |IFRS 13
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yCTaHaBnMBaeT Mepapxuio crpaBeannBorM CTOMMOCTU, KOTopas AenuT UCXOOHble AaHHble ANis
MeToda OUEHKM, UCnonb3yemble ANs OUEHKW crnpasBensiMBo CTOMMOCTW, Ha TPU YPOBHS.
Nepapxua cnpasBeanmBoil CTOMMOCTM OTAAET HauMbOnbLUMA MPUOPUTET KOTUPYEMbIM LieHaM
(HEKoppeKkTUpyeMbIM) Ha akTMBHbIX PblHKaX AN WOEHTUYHbIX akTMBOB uUNM 06sA3aTenbCcTB
(ncxogHble AaHHble 1 YPOBHS) M HaMMEHbLUMK NPUOPUTET HeHabngaemMbiM UCXOOHbIM
AaHHbIM (MCXOOHble AaHHble 3 YPOBHS).

Hanuuve yMecTHbIX UCXOOHbIX AaHHBIX U UX OTHOCUTENbHAs Cy6bEeKTMBHOCTb MOMyT MOBMUATb
Ha BbIOOP NpuemnemMblix MeToaoB oueHkn. OaHako nepapxus cnpaseasiMBoi CTOMMOCTU OTAaeT
NPUOPUTET UCXOAHLIM AaHHbIM AN METOAOB OLIEHKW, a He MeTodaMm OLIEHKWU, UCMONb3yeMbIM
QNS OLEHKN cripaBeAiMBoi CTOMMOCTM.

Uepapxus cripasednusol crmoumMocmu (uepapxusi 0aHHbIX)

1. VicxoOHbie OaHHble 1 YpoeHS - 3TO KOTUPYEMbIE LieHbl (HEKOPPEKTUPYEMbIE) HA aKTUBHbIX
pblHKaxX ANs WOEHTUYHBIX aKTUMBOB WM 00A3aTenbCTB, K KOTOPbIM MNpeanpusaTue MOXeT
nonyYnTb JOCTYN Ha AaTy oueHku. KoTupyemas ueHa Ha akTMBHOM pbIHKE NpeacTaBnsieT cobon
Hambonee HagexHoe AoKa3aTenbCTBO CrpaBensIMBON CTOMMOCTU WM LOIPKHA MCMNONb30BaThCA
ANS OLLEHKN cnpaBensiuBo CTOMMOCTU 6e3 KOPPEKTUPOBKN BCSKUIA pas, Koraa oHa JOCTynHa.

McxogHble aaHHble 1 YpoBHA OyayT OOCTYNHbI ANt MHOMMX  (OUHAHCOBLIX aKTUBOB U
(PUHAHCOBbLIX 0043aTenbCTB, HEKOTOpble M3 KOTOPbIX MOryT OblTb OOMEHEeHbl Ha
MHOTOUYUCIEHHBIX aKTUBHbLIX PbIHKaX (Hanpumep, Ha pasnuyHbiXx Gupxkax). CnegoBaTenbHO,
ocoboe BHMMaHWe B npegenax 1 YpoBHSA yaensieTca onpeaeneHunio cneayoLwero:

+  OCHOBHOW PBIHOK OnA akKTuBa WUIn obsizaTenbcTBa MW, npn OTCYTCTBMA OCHOBHOIO
pblHKa, Hanboree BbIrogHbIN PBIHOK ONA aKTuBa Uin 005s13aTENbLCTRA;

+« MOXEeT N1 npeanpuAatTue ydactBoBaTb B onepaunn C aktTuBOM UIKU 00513aTENbLCTBOM MO
LueHe 0aHHOro pblHKa Ha oaTty OUEHKWU.

NcxoaHble fAaHHble 1 YPOBHS OOMKHbI KOPPEKTMPOBATLCS TONBbKO B CrEAYHOLLMX CryYasXx:

+ KOrga npeanpusiTue  yaepxkveBaeT  6GonblUOe  KOMMYECTBO  aHamnornyHbiX  (HO
HEeMAEeHTUYHbIX) aKkTMBOB MM 06s3aTenbCTB (HanpuMmep, OONToBble LEeHHble Gymarn),
KOTOpble OLLeHMBAOTCHA NO CnpaBeasIMBON CTOMMOCTU, @ KOTUpyemMas LieHa Ha aKTUBHOM
PblHKE CyLLeCTBYeT, HO He ABMNsieTCA OOCTYynHOW B NOGOM MOMEHT, AN KaXaoro u3
[AaHHbIX aKTMBOB MM 06A3aTenbCTB MO OTAENbHOCTM (TO €CTb MPU YCIIOBUM HaNMyns
GonbLIOro KOnMYecTBa aHarnorMyHbIX akTMBOB WNM 06s3aTenbCTB, yaepXKuBaemblxX
npeanpusTnem, 6bino Obl TPYAHO MOMNyYUTb WMHOPMAUMIO O LeHax AN KaXaoro
OTAENbHOro akTMBa unu obsizatenbCcTBa Ha AaTy oueHku). B Takom cnyyae B kayecTBe
NPaKTM4eCKoro NOAPYYHOro cpeacTBa nNpeanpuaTMe MOXeT OLEeHMBaTb CrpaBeanvByio
CTOVMMOCTb, MCMOMb3ys anbTepHaTMBHbIA METOA OLEHKW, KOTOPbI HE OCHOBbIBAETCS
NCKMIOYNUTENBHO Ha KOTUPYeMbIX LeHax (Hampumep, maTpuyHoe LeHoobpasoBaHue).
OpHako MCnonb30oBaHWe anbTEePHATMBHOrO MEeTOo4a OLEHKM MPUMBOAUT K MOMYyYEeHUIo
OLIEHKM CrpaBeanvMBO/ CTOMMOCTM, KOTOpasi OTHOCUTCS K Gornee HW3KOMY YpPOBHIO B
nepapxuu cnpasenniuBon CTOMMOCTH.

+ Ko20a Komupyemasi UeHa Ha aKkmueHOM pbiHKe He npedcmasnsem cobol
cripagednueyo cmoumocmes Ha Oamy OUeHKU. Tak MoXeT obCTOoATb [[eno, Korga,
HanpuMep, CyLLeCTBEHHblE COObITUSA (Takme Kak onepauun Ha pbiHKe «OT MpuHUMNana K
NpUHUMNany», TOPrn Ha NOCPEAHNYECKOM PbIHKE UK 06 BbABNEHNUST) UMEKT MECTO Mocne
3aKpbITUSA pblHKA, HO 40 HACTyNNeHus Aatbl oueHkW. MpeanpusaTne JOMKHO YCTaHOBUTL
M nocrnefoBaTeNbHO MPUMEHSITb MONUTUKY WOEHTUMKALMM TaKMX COObITUI, KOTOpble
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MOTryT NMOBNUSITb HA OLIEHKM cripaBeanvBon ctoumocTn. OaHaKo ecnu KoTupyemasi LeHa
KOPPEKTUPYeTCS C Yy4eTOM HOBOW WHGOPMauuKM, Takasi KOPPEeKTUpOBKa MNPUMBOOMUT K
MONYyYEHNIO OLeHKN CrpaBeasiMBoOi CTOMMOCTM, KOTOpasi OTHOCUTCS K Boree HU3komy
YPOBHIO B Mepapxuu cnpaseniIMBo CTOUMOCTW.

+ TpU OLEHKe CrnpaBeanvBoi CTOMMOCTM obs3aTenbCcTBa UMM COGCTBEHHOrO [O0MeBOro
MHCTPYMEHTa NpeanpusiTus C UCNonb30BaHWEM KOTMPYEMOW LEeHbl Ha WAEHTUYHYHO
eOuvHNLY, KoTopasi NPOoAaeTCcsl Kak akTMB Ha akTUBHOM PbiHKE, W Takasi LeHa OOoSbkHa
KOPPEKTUPOBaTbCA C y4eToM (DaKTOpPOB, CreuMdUYecknx AN eauMHWUUbl UNU akTuBea.
Ecnun koppekTupoBka KOTUPYEMOM LEHbl akTuBa He TpebyeTcs, pesynbtatom Oyaet
nony4YyeHne OLEHKWU cripaBeasIMBo CTOMMOCTM, OTHOCUMMOW K 1 YpPOBHIO B mepapxumu
cnpaBegnueoit ctommoctn. OgHako noGasi KOPPEeKTUPOBKA KOTMPYEMOM LiEHbI aKTUBa
npuMBEeAET K MONMyYEeHU0 OLEHKW CrnpaBearivMBoi CTOMMOCTW, OTHOCUMOW Kk Gonee
HWU3KOMY YPOBHIO B MEpPAPXUW CpPaBeAnMBON CTOMMOCTM.

2. Nicxo0Hble OaHHbIe 2 YpOBHS - 3TO UCXOAHbIE OaHHbIE, KOTOPbIE HE SBMSIOTCS KOTUPYEMbIMM
UeHamn, BKMIOYEHHbIMM B 1 YpOBEHb, W KOTOpble MPSAMO WM KOCBEHHO SBNSATCSH
HabnogaembiMn Ona aktmBa unu obsizaTenbctBa. Ecnn aktmB unu ob6s3atenscTtBO MMeeT
onpedeneHHbin  (QOrOBOPHON) MEpPMOA, WCXOAHble daHHble 2 YpPOBHS [OOMMKHbI  ObiTb
HabnogaembiMn NSt NPaKTUYEeCKM BCEro cpoka AEeWCTBUSA akTmBa wnm obsA3aTenbcTsa.
McxogHble aaHHbIe 2 YPOBHS BKAOYAOT cneayoulee:

+ KOTUpyemble LeHbl Ha aHalnorn4yHble aktBbl NI 00s13aTENbCTBA HA aKTUBHbIX PbIHKax.

¢+ KOTUpyemble LUeHbl Ha MOeHTU4YHble NN aHarorn4Hble akTuBbl UIA 00s13aTenbCTBa Ha
pbIHKax, KOTOpPblE HE ABNATCA aKTUBHbIMW.

¢+ UCXOOHble [daHHble, 3a WCKNK4YeHneMm KOTUpyeMbiX UeH, KOTOpble ABIAIOTCA
Ha6J'II'OLI,aeMbIMI/I On4a aktmBa nUnu 069|3aTeJ'IbCTBa, HanpunmMep:

+ CTaBKM BO3HarpaxaeHuss W KpuBble [OOXOAHOCTW, Habnogaemble € 00ObIYHO
KOTMPYEMBIMWU MHTEpPBanamu;

+ nopgpaslymeBaemMasd BONIaTUIIbHOCTb;
+ KpeauTHble cnpeabl.
+« noarBepxpgaemble PbIHKOM NCXOOHbIE OaHHbIE.

KOppeKTUpOBKN UCXOAHbIX AaHHbIX 2 YPOBHS MEHSKTCA B 3aBUMCUMMOCTM OT (OaKTOpOB,
cneunduyecknx ons aktmea nunu obssatennctea. Takue dhakTopbl BKNHOYAOT crieayloLlee:

+ COCTOAHME UM MECTOHaxoXOeHWe aKTnBa;

+ CTeneHb, B KOTOpOI7I ncxoaHble AaHHble OTHOCATCA K eduHULUaM, KOTOpble COMOCTaBUMBbI
C aKTMBOM UNn 0643aTenbLCTBOM;

+ obbem wunu YpPOBEHb OEATENIbHOCTU Ha pPblHKaxX, Ha KOTOPbIX HabnogaTca 3Tu
ncxoaHble AaHHbIe.

KoppeKkTupoBKka UCXOAHbIX AaHHbIX 2 YPOBHS, KOTOpbIE ABNAIOTCH CYLLECTBEHHbLIMU A5 OLLEHKU
B LENOM, MOXeT MpPMBECTU K MONYYEHUID OUEHKM CcnpaBedsiMBoN CTOUMMOCTW, KOTOpas
oTHocuTCA K 3 YPOBHIO B MepapxuuM CnpaBensiMBon CTOMMOCTWU, €Cnn AN KOPPEKTUPOBKM
MCNONb3YKTCS CyLECTBEHHbIE HEHAbNoAaeMble UCXOOHbIE LaHHbIE.

3. UcxodHble OaHHbIe 3 YpoeHs - 3TO HeHabnogaeMble UCXOOHbIE OaHHble AN akTMBa Mnu
obszaTenbcTBa. HeHabniogaemble UCXOAHbIE AaHHble AOMKHbI UCMONb30BaTbCA ANt OLEHKU
cnpaBensIMBON CTOMMOCTM B TOM CIlydae, eCnin yMeCTHble Habntogaemble UCXOAHbIE AaHHbIE HE
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[AOCTYMHbI, TAKUM 06pa3oM, YYUTbIBAOTCA CUTyaLMK, NPU KOTOPbLIX HabnogaeTcss HeGonbluas,
NpU HanNU4YUM TaKOBOW, AEATENbHOCTb HA PbIHKE B OTHOLUEHWM akTMBa WUnu obsidatenscTBa Ha
AaTy oueHku. OgHako Lenb OUEHKW CrpaBeanvBON CTOMMOCTM OCTaeTCs MpeXHei, TO ecTb
BbIXOAHAsi LLleHa Ha AaTy OLLeHKM C TOYKWN 3PEHUSI yHacTHMKA pbliHKa, KOTOPbLIN yaAepKMBaET akTuB
unu nmeet obsasaTtenbcTBo. CregoBaTenbHO, HeHabnaaeMble UCXOOHblE AaHHbIe [AOMKHbI
oTpaxaTb AONYyLLEeHNs!, KOTOPbIE YY4ACTHUKM PbiHKa MCMONb30Banu Obl Npu YCTaHOBMEHUM LIEHbI
Ha aKTUB UnK 06s3aTeNbCTBO, BKHOYasi JOMYLLUEHNS O pUCKE.

[onyuieHnsa o pucke BKOYaKT PUCK, MPUCYLLMIA KOHKPETHOMY METOAY OLIEHKWU, NCNONb3YyEMOMY
ANs OLUEHKM chnpaBeafiMBoM CTOMMOCTWM (TakoMy Kak Mogerb LeHOoobOpas3oBaHusl), U PUCK,
NPUCYLLUMA UCXOLHbIM AaHHbIM MeToAda oueHku. OueHka, He BKo4arollas KOPPeKTUPOBKY C
y4yeToM puUCKOB, He ByaeT npeacTtaBnATb OLEHKY CnpaBensiMBOM CTOMMOCTM, €CIU YYaCTHUKM
pblHka OyayT BKMAYaTb TaKyld KOPPEKTMPOBKY MNPW YCTAHOBMEHMM LEHbl Ha akTMB Wnn
06sa3aTtenbcTBO. Hanpumep, MOXeT BO3HMKHYTb HEOOGXOAMMOCTb BKITHOUUTbL KOPPEKTUPOBKY C
Yy4eTOM PUCKOB NPW HaNMYnmM 3HaYNTENbHON HEONPEAENEeHHOCTUN OLEHKN.

lMpumersmb HeHabnodaemble UCXOOHble OaHHble criedyem, UCMOMb3ys 8CH0 UHOPpMaUULo,
docmyriHyo 8 croxXuswuxcsi obcmosimenibcmeax, Komopasi MoXem eK/toYyampe cob6CcmeeHHbIe
OaHHbie npedrnipusmus. [Npn pa3paboTke HeHabngaeMbIX UCXOOHbLIX AaHHbLIX npeanpusTue
MOXET HayaTb CO CBOMX COOCTBEHHbIX AaHHbIX, HO OHO LOMKHO KOPPEKTUpPOBaTb 3TN AaHHbIE,
ecnm 000CHOBaHHO AOCTyNHasi MHAOPMaLMs yKasbliBaeT Ha TO, YTO OPYrne yYacTHWUKU pblHKA
ncnonb3oBanu Obl Apyrne LaHHble WK CYLLECTBYET Kakas-To MHdopMauus, cneunduyeckas
AN NpeanpusTus, Kotopas HeaoCTynHa ANa APYrMX y4acTHUKOB pbiHKa (HanpuMmep, CUHeprus,
cneunduyeckass ans  npeanpuatvsa).  MNpeanpuatvio HET  HeoGXxoauMOCTM  mpunaratb
ype3MepHble ycunusi, 4Tobbl MOMNyYMTb WMHGOPMALMIO O AONYLLEHUAX YYACTHUKOB PbIHKA.
OpHako npeanpuaTMe LOMKHO Y4YuTbiBaTb BCHO MHOPMaUMIO O AOMYLIEHUSX YYaCTHUKOB
PblHKa, KOTopasi sIBNsieTcsl OOOCHOBAHHO AOCTYMNHOW. HeHabniogaemble MCXOAHblE AaHHbIE,
pa3paboTaHHble B COOTBETCTBUM C BbILLEONMCAHHON NPOLIEAYPON, CYATAKTCA LONYLLEHUSIMU
YYaCTHMKOB PblHKa U yAOBMETBOPSOT LENM OLEHKN CNPaBeANMBOM CTOMMOCTMU.

BbinonHeHne YKa3aHHOro nyHKTa OCyLWeCTBNdeTCda B nogpasgerne «OueHka CI'IpaBeD,J'II/IBOIZ
CTOMMOCTM OOBLEKTOB OLIEHKMY.

4. NpMeHeHne MeTOO0B OLIEHKU.

Mpn oLeHKe crnpaBeanvMBOW CTOMMOCTM HEOBXOAUMO MCMONb3oBaTb TakMe MEeTO[bl OLIEHKM,
KOTOpble SBMNANTCA MPUEMIEMbIMU B CHOXUBLUMXCA OOCTOSATENbCTBAX M AN KOTOPbIX
AOCTYMHbl  [aHHble, [OOCTAaTOYHble QAN OLEHKM CrnpaBeasIMBoi CTOMMOCTW, MNpu  3TOM
MaKCUMarnbHO WCMOmb3ysl YMECTHble HabnogaeMble WUCXOAHble [AaHHble WM MUHUMAanbHO
Ncnonb3ysi HeHabnaaeMble NCXOAHbIE AaHHbIE.

Tpemsi Haubonee LIMPOKO MCMOMNb3yEMbIMU METOAAMM OLEHKN SBASKOTCHA PbIHOYHbBIA NOAXOA,
3aTpaTHbIN Noaxo4 1 OXO4HbIM noaxoa,.

B HekoTOpbIX crnyyasx npuvemnembiM OydeT MCMNOnb30OBaHME OOHOr0 MeToda OLEHKU
(Hanpymep, Npu OLUEHKe akTuBa UnNu 0ba3aTenbLCTBa C UCMOMNb30BAaHNEM KOTUPYEMOW LiEHbI Ha
aKTUBHOM pblHKE AN WOEHTUYHbIX aKTMBOB wnn obssaTtensctB). B agpyrmx  cnyyasax
npuemnembim 6yoeT NCnorib3oBaHNe MHOXECTBEHHbIX METOL0B OLEHKM (Hanpumep, Tak MOXeT
0bCTOATL AEeN0 NpY OLUEHKE eguHULbI, FEHEPUPYIOLLIEN OEHEXHbIe cpeacTaa). Ecnu anga oueHkn
crnpaBeaIMBOM CTOMMOCTM UCMOMb3YHTCA MHOXECTBEHHbIE METOAbI OLIEHKN, TO pe3yrnbTaThbl (TO
€CTb COOTBETCTBYHOLLME MOKa3aTenu cnpaBensiMBon CTOMMOCTU) AOSMKHbI OLLEHMBATLCSA MyTEM
pacCMOTPEHUsT  LenecoobpasHOCTM  OuanasoHa  3HA4YeHWMW, OO0O03HAYEHHbIX  OAaHHbIMM
pesynbTaTamu. OueHka crnpaBefnMBo/ CTOMMOCTM - 3TO 3Ha4YeHWe B Mpefenax Takoro
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Anana3oHa, KoTopoe Hanbornee TOYHO npencraenaeT cnpasennMByro CTOMMOCTb B
CNOXMBLUNXCS 06CTOATENBCTBAX.

B cootBetcTBUM Cc IFRS 13 npun pbIHOYHOM (CpaBHUTENBHOM) NOAXOAE UCMOMb3YOTCS LEHbI U
Apyras ymectHasi nHdopMaLmsl, reHepupyemasi pbIHOYHbIMU ONepaunsiMmM C MOEHTUYHBIMU NN
COMOCTaBUMbIMK (TO €CTb aHaNormyHbIMK) akTMBamun, ob6a3aTenLCTBaMU UM rPynnon akTMBOB
n 0653aTENbLCTB, TaKOM Kak GM3HeC.

Hanpumep, B MeTogax OLEHKW, COBMECTUMbIX C PbIHOYHbIM MOAXOAOM, YacTO UCMOMb3YTCS
PbIHOYHbIE MHOXWTENW, BO3HMKAIOLLME U3 KOMIMIEKTa CONnocTaBUMbIX nokasatenein. MHOXUTenm
MOryT HaxoOuTbCs B OOHMX AManasoHax ¢ APYrMM MHOXUTENEM MO KaXXgoMy COornocTaBMMOMY
nokasartento. [Ins Bblbopa Haanexallero MHOXUTENs U3 avanasoHa TpebyeTcs ucrnonb3oBaThb
CY)XOEHME C Y4ETOM Ka4yeCTBEHHbIX U KONMYECTBEHHBLIX (PaKTOPOB, CNELMMUYECKMX AN OLIEHKN.

MeToabl  OLEHKM, COBMECTMMblE C  PbIHOYHLIM  MOAXOAOM,  BKIOYAKT  MaTpUYHOE
LeHooGpasoBaHMe. MaTtpuyHoe UeHoobOpasoBaHMe - 3TO  MaTemMaTUdeckuin  meTton,
MCMONb3yeMbIi MPEMMYLLIECTBEHHO A1 OLEHKM HEKOTOPbLIX BUAOB (OMHAHCOBBLIX UHCTPYMEHTOB,
TakMX Kak [OMroBble LEeHHble OGymary, He OCHOBbLIBAsiCb JMLIb Ha KOTUPYEMbIX LieHax Ha
onpefeneHHble LeHHble Bymaru, a ckopee Ha OTHOLLEHUN LieHHbIX ByMar K Apyrum KOTUPYEeMbIM
LleHHbIM Bymaram, Ucrnonb3yemblM Kak OpUeHTUP.

B coortBetctBuM ¢ IFRS 13 npu ucnonb3oBaHum [OXOAHOro noaxoga Oyaywime Cymmbl
(HanNpumep, MNOTOKM AEHEXHbIX CPenCcTB WM A0XOo4bl M pacxodbl) NpeoOpasoBLIBAOTCA B
€OVHYI0 CYMMY Ha TEeKyLUMA MOMEHT (TO eCTb OWCKOHTMpOBaHHy). [Npu ucnonb3oBaHun
AOXOAHOr0 nogxoda OueHKa CchnpaBedsIMBoOM CTOMMOCTM OTpaXKaeT TeKylMe pPbIHOYHbIE
OXMNOAaHUS B OTHOLLEHUM Taknx OyayLmx CyMm.

B coortBetrctBuM ¢ IFRS 13 npu 3arpatHOM noaxoge oOTpaxaeTcs CyMma, KoTopas
notpeboBanacb Obl B HacCTOALWMA MOMEHT Ans 3aMeHbl NPOM3BOAUTENbHOW CMOCOBHOCTM
aKkTuBa (4acTo Ha3bIBAEMOWN TEKYLLEN CTOMMOCTBIO 3aMeLLEHNS).

OueHka npoBegeHa B cooTBETCTBUM ¢ MexayHapoaHbIM CTaHAapTOM (PMHAHCOBOW OTYETHOCTH
(IFRS) 13 «OueHka cnpaBegnvMBON CTOMMOCTWY», yTBepXAeHHbIM [lpukazom MwuHucTepcTBa
dumHaHcoB Poccuiickon denepaumm Ne 217 H o1 28.12.2015:

OpFaHVI3aL|,I/1$| AOOJPKHa oueHumBaTb chnpaBeannmByrd CTOMMOCTb akTtMBa WA obsa3aTenbCcTBa,
ncnonb3ya Te gonyuweHuna, KoTopble ncnofib3oBann Obl YY4aCTHUKN PbiHKa NpU yCTaHOBJIIEHUN
LeHbl Ha OaHHbIN aKTUB WNU AaHHOe 0065a3aTenbCTBO npu ycnosumn, 41O YYHYaCTHUKU pPbIHKA
ﬂ,eVICTByIOT B CBOUX Ny4YLINX S3KOHOMUNYECKUX NHTEPECAaX.

MNpn  dopmupoBaHMM  AaHHbLIX  AONYLWEHWA  opraHuMsauuu HET  HeobXxoauMoCTu
NOeHTUOULMPOBaTb KOHKPETHbLIX YYaCTHUKOB pblHKA. BmecTo aToro opraHusaums OosmkHa
naeHTMuumposatb obLIME XapakKTEPUCTUKM, KOTOPble OTMMYalT Y4aCTHUKOB  PbIHKA,
NpUHMMAas BO BHMUMaHMe (pakTopsbl, cneumnunyHble 4515 BCero NepevmncrieHHoOro HUXe:

(a) akTueBa nnu obs3aTensLCTBa;
(b) ocHoBHOro (Mnun Hanbonee BLIFOAHOMO) PblHKA ANA akTuBa Unu ob6s3aTenbCTBa; U
(C) y4aCTHUKOB pbIHKa, C KOTOPbIMW OpraHM3aumsa BcTynuna Obl B CAENKY Ha AaHHOM PbIHKE.

68 lNpumepbl PbIHKOB, Ha KOTOPbIX WCXOAHble AaHHble MOryT ObiTb HabniogaembiMu Ang
HEKOTOpbIX aKTUBOB M 00a3aTenbcTB (Hanpumep, (UHAHCOBLIX WHCTPYMEHTOB) BKIOYaOT
OupxXeBble PbIHKWA, OUNEPCKUEe PbIHKW, PbIHKM C BpOKepCKMM MNOoCpegHU4eCcTBOM U PbIHKK
npuHUMnanoB (cM. NyHKT B34).
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B34 [lMpumepamu pbIHKOB, Ha KOTOPbIX WCXOAHble AaHHble MOryT ObiTb Habngaembivy B
OTHOLLEHMN HEKOTOPbIX aKTUBOB U 06s3aTenbcTB (Hanpumep, OUMHAHCOBbLIX WMHCTPYMEHTOB),
MOryT ObITb criegytoLume:

(a) BupxeBble pblHKM. Ha GupXeBOM pblHKE WHGOPMaUMs O LEeHax 3aKkpbiTUs sIBNsieTcs
NerkoAoCTyNHON W, Kak MpaBuno, rnokasaTenbHOW B OTHOLUEHMW ChpaBeasIMBON CTOMMOCTMW.
MprMepoMm Takoro pbiHka siBnsieTcs JToHaoHcKas hoHaoBas Gupka.

(b) Ovnepckue pbiHkK. Ha aunepckoM pblHKe Aunepbl Bcerga roToBbl ToproBath (MOKynaTb Unm
npodaBaTb 3a CBOW COBCTBEHHLIN cYeT), oGecneymBasi TEM cambiM NMKBUAHOCTbL NOCPeaCTBOM
MCMONb30BaHUSI CBOEro KanuTana Ans NoAAepXaHus 3anaca OObekToB, Afsi KOTOPbIX OHM
co3galoT pblHOK. Kak npaBuno, vHdopMauuss O UeHe Mokynatens W LeHe npoaasBua
(NpeacTaBnsAWMX LEHY, N0 KOTOPOWN AMNep XenaeT KynuTb, U LieHy, No KOTOPOKN Aunep xenaet
npodaTb, COOTBETCTBEHHO) siBNsieTcs 6onee JOCTYNHON, YeM MHpOpMaLUsi O LieHax 3akpbITUs.
BHeOupkeBble PbIHKM (LEHbl AN KOTOpbIX MyGruKyloTcs) SABASOTCA OUNEPCKUMU PbIHKaMMU.
[lunepckne pbiHKM Takke CYLLECTBYIOT AMs APYrMX BUAOB aKTUBOB M 06s13aTenbCTB, BKMKOYas
HeKoTopble (PMHAHCOBbIE MHCTPYMEHTbI, TOBapbl U M3nyeckne akTnebl (Hanpumep, ObiBliee B
ncnonb3oBaHU obopyaosaHue).

(c) PblHKM c OpokepckMm nocpegHM4YecTBOM. Ha pblHke € GpoKepckMm nocpeaHn4yecTBOM
Opokepbl CTapatoTcs CBECTM MoKynaTernen ¢ npogasBuaMu, HO He rOTOBbl TOProBaTb 3a CBOW
cobCTBEHHbIN c4yeT. [pyrumn cnoBamu, Opokepbl He MCNONb3ylT CBOW Kanutan Aans
noggepXaHua 3anaca o6bekToB, AN KOTOPbIX OHWM CO3A4alT PbIHOK. Bpokep 3HaeT ueHbl,
npegnaraemble U 3anpawmnBaemble COOTBETCTBYIOLLMMM CTOPOHAMU, HO Kaxkaast U3 CTOPOH, Kak
npaBuino, He 3HaeT UueHoBble TpeboBaHWA [Opyron CTopoHbl. WMHdopmauus o ueHax
3aBEPLUMBLUMXCA COENOK MHorga ObiBaeT AOCTYNHOW. PbIHKM ¢ Gpokepckum obcnyxmBaHnem
BKIOYAOT B ce0S 9MeKTPOHHbIE KOMMYHMKALMOHHbLIE CETW, B KOTOPbIX CBOAATCSA 3asiBKM Ha
MOKYNKY 1 NPOAaXy, a Takke PbIHKM KOMMEPYECKOM U XXUITON HEOBWKUMOCTMW.

(d) PbiHKM npuHuunanos. Ha pbiHke NpuvHUMMANoB CAENKWU, Kak nepBuYHas npofaxa, Tak u
BTOpPUYHasa nepenpojaxa, OCYyLLEeCTBMATCA CTOPOHaMU CaMOCTOSTENbHO, 6e3 NoCpeaHMKOB.
JInwb HebonbLwon 06bem MHOPMAaLMM O TaKUX caerikax MoXeT BbiTb 00LLEeA0CTYMHbIM.

B Tex cnyvasx, korga uUeHa Ha MOEHTUMYHBLIA akTMB unNn 00A3aTenbCTBO He SABMsieTcs
Habniogaemon Ha pblHKE, OpraHu3auus OUEeHMBaeT CrnpaBeanvByl0 CTOMMOCTb, MCMOMb3ys
APYron  MeTod  OUEHKW, KOTopbii  obecneumBaeT  MakcumarbHOE  WMCMNOMb30BaHUe
peneBaHTHbIX Habnogaembix NCXOAHbIX AaHHBIX U MWHUManbHoEe
Mcnonb3oBaHne HeHabnaaeMblX UCXOAHbIX AaHHbIX. [1OCKOMbKy crpaBeanvBasi CTOMMOCTb
SIBNSETCHA OLIEHKON, OCHOBAHHOW HAa PbIHOYHbLIX AaHHbIX, OHA onpeaenseTcsa C MCNofib30BaHNEM
TakMX AONYyLEHWI, KOTOPble YYaCTHWKWM PbiHKA NPUHANM Obl BO BHMMaHWe Mnpu onpegeneHuu
LieHbl akTUBa nnu 0b6a3aTenbCeTBa, BKNoYasa gonyleHus o pucke. CnegoBaTenbHO, HAMepeHue
opraHvM3auuMn yaepXaTb akTMB WM yperynupoBaTb WNU  WHbIM 0Opa3oM  UCMOMHWTB
06a3aTenbCTBO HE MMEET 3HAYEHNS NPU OLEHKE CnpaBeanvMBon CTOMMOCTH. (n.3)

OGs3aTenbcTBa M AONEBbIE UHCTPYMEHTHI, YAEPXKUBAEMble APYrMMU CTOPOHaAMWU B KavecTBe
aKTUBOB

M. 37 Ecnu uyeHoBas KOTUPOBKA B OTHOLUEHUW Mepeaayn MAEHTUYHOro WM aHanormyHoro
obaszatenbctBa nNn60O COBCTBEHHOrO [AOMEBOr0 MHCTPYMEHTa OpraHu3aumm HepocTyrnHa W
MOEHTUYHBbIM OOBLEKT yAepXuBaeTcsa APYrol CTOPOHOW B KavecTBe akTuea, oOpraHv3auus
AOIDKHa OUEeHWTb CnpaBeAniMBYld CTOMMOCTb [AaHHOro obssaTtenbctBa wnv  AOMEBOro
MHCTPYMEHTa C MO3WLMIN Y4aCTHUKA PblHKA, KOTOPbLIN YAepXuBaeT 3TOT UOAEHTUYHbIA 0ObeKT B
KayecTBe aKTuBa, Ha AaTy OLEHKM.
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M. 38 B Takmx cnydyasix opraHuMsauusi OOSPKHA OUEeHMBaTb CrpaBensiMByld CTOMMOCTb
06s13aTenbLCTBA MW ONEBOr0 MHCTPYMEHTA Cneayowmum obpasom:

(a) mcnonb3ysa LEeHOBYH KOTMPOBKY Ha akTMBHOM pPbiHKE B OTHOLLUEHUMW MAEHTUYHOro OObEKTa,
yOEep>XXMBaAaeMoro Opyrov CTOPOHOM B KadecTBe akTuBa, €Cnu AoCTyrnHa uHdgopmaumst o6 atomn
LeHe;

(b) npu OTCYyTCTBUA VIHdJOpMaLI,VII/I O TaKow LeHe, ncnonb3yqd apyrume HaGHio,D,aeMble ncxoaHble
OaHHble, Takne KakK LueHOBadA KOTUPOBKa Ha pPblHKE, KOTOprVI He ABNAETCA aKTUBHbIM AO5A
NAeHTN4HOoro obbekTa, yaoepxmnsaemoro ,El,pyFOIZ CTOpOHOVI B Ka4eCTBE€ aKTuUBa,

(c) npm oTcyTCcTBUM MHGOPMaULMK O HabngaeMblX LeHax, onucaHHbIX B nognyHkTax (a) un (b),
MCNonb3ysi 4pYron MeTo OLEHKM, TaKoM Kak:

(i) moxoaHbIM noaxod (Hanpumep, pacyeT NPUBEAEHHON CTOMMOCTW, yyuTbiBarOWMn Oyayuine
AEHEeXHble MOTOKWU, KOTOpblE YYaCTHMK pbiHKa oxugan Obl nonyynTb OT 0bsizaTenbcTBa Unu
A0NEBOro UHCTPYMEHTA, KOTOPbIE OH YAEep>KUBaeT B Ka4eCTBe aKkTuBa);

(i) pblHOYHBIM  nogxod (HanpuMmep, WCMONb3yd  LEHOBbIE  KOTUPOBKM B OTHOLUEHWUU
aHanorm4yHoro obsi3aTenbCcTBa WM OONEBbLIX MHCTPYMEHTOB, YAEPXMBAEMbIX OPYrMu
CTOpPOHaMM B KA4eCTBE aKTMBOB).

n. 39 OpraHusaumsi OOfkKHa KOPPEKTMPOBaTb LIEHOBYHD KOTMPOBKY B OTHOLUEHWUN
obsa3aTtenbcTBa UM COOCTBEHHOrO O0NEBOr0 MHCTPYMEHTA OpraHusauuu, yaepXnBaemoro
APpYro CTOPOHOM B KayecTBe aKTMBa, TOMbKO €Cnn MMEKT MeCTO crneumduyHble Ans 3Toro
aKTmBa (aKTopbl, KOTOpble HEMPUMEHUMbl K OLEHKe CrnpaBedsIMBOM CTOMMOCTM YKa3aHHOro
o6a3aTenbcTBa UNU 4ONeBoro MHCTpymeHTa. OpraHmsaumsa OOMmKHa YA0CTOBEPUTLCS, YTO LieHa
aKTMBa He OTpaXaeT BNUSHMSA OrpaHUYeHusl, npegoTBpallatoLlero Npoaaxy AaHHOrO akTuBea.
HekoTopble (hakTopbl, KOTOPbIE MOTYT yKasblBaTb Ha TOT haKT, YTO LleHOBasd KOTUPOBKa akTMBa
AOMMKHa ObiTb CKOPPEKTMPOBaHa, BKIOYAlOT crieaytoLLlee:

(@) LeHoBass KkOTMpOBKa akTMBa OTHOCUTCS K aHanormyHoMy (HO He WOEHTUYHOMY)
06a3aTenbCTBY MM OONEBOMY MHCTPYMEHTY, YAEPXXMBAaeMOMY APYro CTOPOHOW B KayecTBe
aktmBa. Hanpumep, 0683aTenbCTBO UNN LONEBON MHCTPYMEHT MOXET UMETL KaKyt-TO 0Cobyto
XapaKkTepUCTUKy (Hanpumep, KpeauToCcnoCOOHOCTb SMWUTEHTA), OTMMYHYO OT TOW, KOTopas
OTpaeHa B CnNpaBeanMBOM CTOMMOCTW aHanormyHoro obs3aTtenbcTBa WM OONEBOro
WHCTPYMEHTA, YAEPXKUBAEMOrO B KA4eCTBE aKTMBA.

(b) EpmHuua ydeta, npuHsaTaa Ans aktvMea, OTNUYAETCH OT eAuHULbl yyeTa, MPUHATOW Ans
obsA3aTenbCcTBa UNM JONEBOrO0 UHCTPYMEHTa. Hanpumep, npumeHuUTensHO K o6a3aTenscTeam B
HEKOTOPbIX CMyYasx LieHa Ha akTMB OTpaxaeT KOMOMHMPOBAaHHYIO LieHy nakeTa, BKITYatoLero
Kak CyMMbl K NOMyYEeHUI0 OT SMUTEHTA, TaK N NpeaoCTaBfneHHble TpeTbel CTOPOHON CpeacTBa
NOBbILLEHUSA KPeaMTHOro kKayectesa. Ecnv eguHuua ydyeta B OTHOLWEHUM 0OBA3aTenscTBa He
SIBNSAETCA TakoBOW B OTHOLUEHWMM YyKa3aHHOro KOMOMHMPOBAHHOrO MNakeTa, TO Lenbi OLEHKU
ABNSETCA onpefeneHne CcrnpaBefnMBOM CTOMMOCTM obs3aTenbcTBa 3SMUTEHTa, a He
cnpaBeasiMBoN CTOMMOCTM KOMBMHUPOBAHHOMO nakeTa. Takum obpasom, B NogobHbIX criyyasix
opraHmsaumMm HeobxoaMmo 6bino  Obl  ckoppekTupoBaTb  Habnogaemyrd LeHy Ha
COOTBETCTBYHOLUNA aKTUB, YTOObI WUCKMOYUTL 3PMEKT OT CpeacTB MOBbILEHUA KpeauTHOro
KayecTBa, NpefoCTaBreHHbIX TPETbEN CTOPOHOMN.
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6. OLUEHKA CMPABELQJIMBO/ CTOMMOCTU OB bEKTOB OLIEHKMU
6.1. BbIBOP UCMOMNb3YEMbIX MOAXOAO0B U METOAIOB OLIEHKU
NMocnegoBaTenbLHOCTL onpeaerneHna CTOMMOCTN 00beKTa OLeHKU, 000CHOBaHue Bbibopa
ucnonb3yeMbiX NOAXOAOB K OLEHKE U MeTOAOB B pamKax Kaxaoro U3 npuMeHsieMbix

noaxoanoB; OTKa3 OT ucnosib3oBaHnsa noaxona K oleHke crnegyet npoKOMMEeHTUpPoOBaTb

CornacHo ®CO V, npu npoBefeHMU OLEHKN UCMOMb3YTCA CPaBHUTEMbHbLIN, AOXOOHbLIN U
3aTpaTHbIn noaxodbl. [aHHble MOMNOXEeHUs He npoTMBOpeYaT npeacTaBreHHbIM Bbille
noaxogam K OnpegerieHnto CrnpaBeanvBon CTOMMOCTUM U3MNOXEHHbIM B MexayHapogHoM

ctaHpgapTe puHaHcoBon ot4eTHOCTH (IFRS) 13 «OueHka cnpaBeannBon CTOMMOCTUY.

Mpn NPUMEHEHUN KaXXAOro U3 NOAXOAOB K OLIEHKE UCMOMb3YTCS PasfuyHble MEeTOAbl OLIEHKN.
OUuEHLUK MoXem rnpuMeHsimb MemooObl OUEHKU, He yKkasaHHble B deaepanbHbiX CTaHaapTax

OUEeHKH, C uenbio nosny4yeHns Haubonee OOCTOBEPHbIX pe3yfibTaToB OLEHKN.

B npouecce ouLEHKM OUEHLUMK paccmaTpvBaeT BO3MOXHOCTb NMPUMEHEHUst BCEX NOAXOO0B K
OLeHKe, B TOM 4ucre Ans NoaTBEPKAEHMSI BbIBOAOB, MOSYYEHHbIX MPU NPUMEHEHUU APYrnx
noaxonoBs. [Mpu BblIbOpe NOAXOAOB M METOAOB OLEHKM OLEHLMKY Heobxooumo y4yuTbiBaTb
cneumduky obbekTa OUeHKWU, Lenn OLeHKU, BUA4 CTOMMOCTW, AOCTAaTOMHOCTb M AOCTOBEPHOCTb
NCXOQHOW MHpOopMaLMK, AONYLLEHNSA N OrpaHUYEeHMs OLeHKU. Hn oguH 13 noaxonoB 1 MeTodoB
OLEHKM He SIBNSieTCA YHMBepcarbHbIM, MPUMEHMMbIM BO BCEX CIy4vasix OLEHKU. B mo xe epemsi
OUEHWUK MOoXem ucronb3o8ams 0OUH M00xXo00 U MemoO OUEHKU, eCrlu rnpumMeHeHue daHHO20
nodxoda u memoda oueHKU rpueodum K Hauboriee OOCMOBEPHOMY pe3yrbmamy OUEeHKU C

ydemom docmyrHoU uHgbopmayuu, GonyweHul u ogpaHu4eHUl rnpoeodumMoli OUEeHKU.

AHann3 BO3MOXHOCTU NPUMEHEHUS 3aTpaTHOro Noaxoaa.

B obwem cnyyae, npumeHeHWe 3aTpaTHOro noaxoda HOCWUT OrpaHWYEHHbIN xapakTep, U
[aHHbIA NOAXOA, Kak NpaBumo, NpUMeEHsieTcs, korga npubbinb UM (MNK) OEHEXHbIA MOTOK He
MOryT ObiTb JOCTOBEPHO OMNpeneneHbl, HO NpX 3TOM AOCTyMNHa AOCTOBepHas MHdopmauus o6
akTMBax U 00s3aTenbCTBax opraHusaumu, Beaylen GusHec. BO3MOXHOCTM MUCMONb30BaHUS
3aTpaTHOro nogxoda MPW OLEHKE BTOPUYHLIX (PMHAHCOBBLIX WHCTPYMEHTOB, TakKUX Kak
obnuraumi, orpaHnYeHbl No NPUYMHE TOro, YTO OBOLLMIA pe3ynbTaT MHBECTMPOBAHUS NO TakoMy
NPOAYKTY 3aBUCUT OT hMHarbHOMN LieHbl 6a30BOro akTvBa U He 3aBUCUT OT €€ 3HAYEHUI BHYTPU

nepvoaa, a 3HauuT 1 OT CTPYKTYPbl akTMBOB M 06s13aTenbCTB 6a30BOro akTuBa.

AHann3 BO3MOXHOCTU NPUMEHEHNSA OOXOAHOIo Noaxoaa.

[loxogHbli noaxoa cuutaeTcs Haubonee NpUEMNEMbIM C TOYKM 3PEHUS MHBECTULMOHHBIX
MOTMBOB, MOCKONbKY MO CTOMMOCTbIO MPeanpusaTMs B HEM TMOHUMAaeTCsi OLieHKa MNOoToka
Oyaywmx noxopoB. [oXoAHbIA noaxond npeanonaraeT, Y4To MNOTeHUManbHbIi MHBECTOP He

3annaTtuT 3a AaHHbIN 6u3Hec cymmy, Gonbluyto, YeM TeKyllas CTOMMOCTb ByayLumMx 4OX040B OT
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9TOro (*)VIHaHCOBOFO MHCTPYMEHTAa. BO3MOXHOCTM MCMNONb30BaHUA AOXOAHOro nogxona npu

OueHKe BTOPUYHbIX (bMHaHCOBbIX MHCTPYMEHTOB, TaKuUX KakK o6n|/|rau,vw|, B _TeKyuleun

NONINTUYECKON N SKOHOMUYECKOW CUTYaLN, orpaHun4yeHbl no npuynHe Harin4dm4 CyLlJ,eCTBeHHOI7I

HeornpegerieHHoCTn B I'Ipl/lHLl,VII'IMGJ'IbHOVI BO3MOXXHOCTU NOJTy4EeHNA COOTBETCTBYHOLLNMX OOXOO0B.

AHann3 BO3MOXHOCTU NPUMEHEHUSI CPABHUTENBLHOIO Noaxoaa.

B cootBetctBUM ¢ PCO V, cpaBHUTENbHLIN NOAXOA NpencTtaBnser cobon COBOKYMHOCTb
METOAOB OLEHKN, OCHOBaHHbIX Ha CpPaBHEHMM OOBLEKTA OLEHKM C WAEHTUYHBIMU UMK
aHanornyHbiMn obbektamu (aHanoramu). CpaBHUTENbHbLIA MOAXOA OCHOBaH Ha MpUHUMNAx

LEeHOBOIro paBHoBeECUA N 3aMeLlEHNA..

B pamkax cpaBHUTENbHOro noaxoda NMPUMEHSIIOTCA Pas3fNYHble MEeToAbl, OCHOBAHHbIE KaK Ha
NPSIMOM COMOCTABMEHUM OLEHMBAEMOro OObekTa M O0ObEeKTOB-aHanoroB, Tak U MeToApbl,

OCHOBaHHbl€ HA aHalnn3e CTaTUCTUYECKNX OAHHbIX U MHd)OpMaLlVIVI O PblIHKE o0beKTa OUEHKN.

MPUMEHUTENBHO K OLIEHKE LEHHbIX Oymar B pamMKkax CpaBHUTENbHOMO MOAXOAa MOXHO
BblAENUTb crnegyowme metoabl («OueHka CTOMMOCTM akTMBOB UM OuM3Heca» nod peaakumen

M.A. degoTtoBon, Mockea-HOpawnt, 2021 r.):

3KCI'IepTHbII7I. Cneunanuctbl N0 UMEKLLMM TpeHaaM " BO3MOXHbIM HanpaBsieHNAM U3MEeHEHUA

CTOMMOCTM LIEHHbIX Bymar garoT 9KCNepTHLIE OLEHKN U nx 06o6LLeHNe.

AHanuTtudeckunin. [Jaetcst CUCTEMHbIA aHanM3 COCTaBHbIX 3N1IEMEHTOB CTOMMOCTU LIEHHOM Dymaru

M Ha OCHOBaHUN y4eTa (*)aKTopOB, BINMUAKOLLNX Ha 3HAYEeHNE KaXKaoro arnemMmeHTa.

Cratuctnyeckuin. MNpurMeHsieTcss CTaTUCTUYECKUIA aHanmM3 C UCMONb30BaHUMEM MPUCYLLMX eMy
napameTpoB - CcpedHWX BenUYMH, WHOEKCOB, [AWCMEepCUi, Bapuauui, Koppenauun,

perperpeccun u T.4.

MHOEeKCHbIN. Onpe,u,enmomﬂ TeHAeHUUN U3MEeHEHUA KOHBbIOHKTYPbl PbIHKa UEeHHbIX 6ymar Ha

OCHOBE oripegerneHna n aHanumsa pas3imyHbiX MTHOUKaTopoOB.

HOpMaTI/IBHO-I'IapaMeTpI/I‘-IeCKI/IIZ. Mo MHBECTULMOHHBLIM XapakTepuctmnkam LleHHOW 6yMaFI/1
3ajaeTcs amanasoH 3Ha4YeHun, KOTOPOMY COOTBETCTBYET onpenesieHHoe Konn4ecTtBo 6annos.

Cymma 6anoB onpegensaeT ypoBeHb LiEHbI.

MO}J,eJ'II/IpOBaHVIﬂ. CoctaBneHue Mopgeneun, cxemaTuUdHO OoTpaXawwunx BlinAHME pa3finyHbIX

¢akTOpOB Ha YPOBEHbD LIEH.

HeobxoaMmo OTMETUTb, YTO MO COCTOSAHMIO Ha Nepuog NPOBEAEHUA OLEHKUM METOAMNYECKME
pekoMeHOaumMm no oueHke obnuraumm u obnuraumi He paspaboTaHbl. B cBsA3M ¢ 3TUM Obin
npoBedeH aHanmM3 MeToOMYECKMX MNOOXOAO0B K OMNpederieHuo crpaBeafiMBo CTOMMOCTM
obnuraumm un CTPYKTYPHbIX NPOOYKTOB POCCUMCKMX W WHOCTPAHHbIX 3MUTEHTOB. AHanu3

CcBOOOAHBIX  UCTOYHMKOB  MO3BOMSIET  BbISBATL  Crieaylowuii  Nopsigok — onpeaeneHus
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CnpaBeIMBON CTOMMOCTU 0bBnuraumin u CTPYKTYPHbIX NPOOYKTOB POCCUICKMX U MHOCTPaHHbIX

3MUTEHTOB, 3aBUCSALLNIN OT HaNU4nsa LEHOBOW VIHC*)OpMaLI,I/II/I.

1. B 6a30BOM BapuaHTe B Ka4yecTBe CnpaBeniMBon CTOMMOCTU UCNONb3YyeTcs LieHa (nocneaHss
LeHa npeanoxeHus), packpbiBaeMasi MHdopmaumoHHonm cuctemon «bnymbepr» (Bloomberg)

nnnm aHarorn4yHbIX nnachopmax Ha OaTy onpeaerneHnd CI'IpaBeD,J'II/IBOIZ CTOUMOCTW.

6.2.PACYET CNPABEANMBON CTOMMOCTN OB bEKTOB OLIEHKU

B cooTtBeTCcTBMM ¢ MexayHapoaHbiM cTaHaapToMm dmHaHcoBor otyeTHocTu (IFRS) 13 «OueHka
cnpaBeanMBon CTOMMOCTWY, YTBEPXKAEHHbIM [Mpnkazom MuHucTepcTBa puHaHcoB Poccuickom
depnepauum Ne 217 H o1 28.12.2015:

«Obsi3aTenbcTBa M OOneBble MHCTPYMEHTDLI, YyOepXuBaemble AOpYyrMMn CTOpPOHamMun B
Ka4yeCTBe akKTnBOB

37 Ecnu ueHoBas KOTMpOBKa B OTHOLUEHUW Nepefadn MAEHTUYHOrO WM aHanorMyHoro
obsizatenbcTBa NMG0 COGCTBEHHOIO AONIEBOrO WMHCTPYMEHTA OpraHvM3aumMmM HegocTyrnHa u
NOEHTUYHbIM OOBbEKT yaepXKuBaeTcs ApPYro CTOPOHOM B KayecTBe akTuMBa, OpraHusauusi
AO/MKHA OLEHWUTb CrpaBeanMByld CTOMMOCTb [AaHHOro obsi3aTenbcTBa MM  OONEBOro
MHCTPYMEHTA C NO3ULNIA yYaCTHMKA PbIHKA, KOTOPbIN YAEPXNBAET 3TOT MOEHTUYHbIA OOBEKT
B KA4eCTBe aKTMBa, Ha 4aTy OLEHKMW.

38 B TakuMx cnydaax opraHusaumsa OOShKHa oOueHMBaTb CrpaBeasiMByld CTOMMOCTb
obsa3aTenbcTBa N AONEBOro MHCTPYMEHTa cnegyroLwmnm obpasom:

(a) ucnonb3ysi LEHOBYH KOTMPOBKY Ha aKTMBHOM PblHKE B OTHOLUEHWM WOEHTUYHOro
obbekTa, YyaepXkvBaemoro [Apyro CTOPOHOM B KayecTBe akTuBa, €cnv [OCTynHa
nHdopmaumsa 06 3Ton LieHe;

(b) nmpn oTcyTCTBUM MHGOPMaUMM O TaKOW LeEeHe, ucnonb3ys Apyrne Habnogaemble
NCXOOHblE OaHHble, TakMe KaK LieHOBas KOTMPOBKA Ha PblHKE, KOTOPLIA HE SBMsSeTCs
aKTMBHbIM NS WOEHTUYHOrO OObeKkTa, yAepXMBaeMoro [Apyrod CTOPOHOW B KadecTBe
aKkTuBa...»

HaI/IJ'Iy‘-ILIJI/IM nokKkasartenem CI'IpaBe/J,J'II/IBOIZ CTOMMOCTU ABNAETCA pblHOYHAA KOTUPOBKA LIEHHbIX
6ymar. Ecnu oHa OTCYyTCTBYET, TO OUEeHUTb cnpaBeayiMByro CTOUMMOCTb UEHHbIX 6ymar
AO0CTaTO4YHO CINOXHO, a B pAae cny4vaen NpakTu4eCkn HEBO3MOXHO. CTonmocTb LieHHOM 6y|v|arV|,
KakK npaBuino, otnn4aeTcd OT ee LEHbl, TaK Kak CTOMMOCTb CbI/IKCI/IpyeT onpeageneHHoe MHeHne
I'IpO(beCCI/IOHaJ'IbHOFO oueHWuKa, nokynartend, npogaBua, noTeHuuarbHOro MHBECTOopa, Win
AMUTEHTAa, NoCpeaHUKa, a LleHa OTpaXaeT yCcnoBusa COCTOSIBLUEWCA CAENKMN.

YuyuTbiBasi, 4YTO OLEHMBAEeMble akKuuM KOTUMPYKOTCH, pacdeT chnpaBegnnBoi  CTOMMOCTU
npoBoguncs Ha ocHoBe [lopsiaka onpegeneHns pblIHOYHOW LeHbl LieHHbIX Gymar, pacyeTHoun
LEeHbl LEeHHbIX Bymar, a Tawkke npeaenbHOM rpaHuubl konebaHnin pbIHOYHOM LEHbl LEHHbIX
6ymar B uensax 23 rmaebl Hanorosoro kogekca Poccuinckon ®Pepepauun, yTBEpPXKOEHHOrO
Mpukazom GCPOP ot 9 Hos6psa 2010 r. Ne 10-65/n3-H.

B cooteetcTBMM C . 2 [pukasa:

B cnyyasx, korga nopsaok onpeaeneHns pbIHOYHOM LieHbl LleHHon Gymaru, obpalatoLlencs Ha
OpraHn3oBaHHOM pblHKE LIEHHbIX Bymar, He npegycMoTpeH ctaTbamu 212 n 214.1 Hanorosoro
Koaekca Poccuinckon denepaunm, Takast pplHOYHasi LieHa onpeaensieTcs Kak:
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OTuyeT 06 oLeHKe LeHHbIX bymar

2.1. CpefgHeB3BeLLEHHas LeHa, paccuynTbiBaemas POCCUMIACKMM OpraHM3aTopoM TOProBIM Ha
PbIHKE LIeHHbIX Bymar (hoHO0BON BUpPXKE) MO NTOram Kaxgoro TOProBoro AHs:

1) Nno cpenkam, COBEPLUEHHbIM Ha Toprax 3TOro OpraHm3aTtopa TOProBfM Ha PbIHKE LIEHHbIX
Oymar (aTor oHOOBOW BMPXKN) C LEHHbIMM Gymaramu TOro e BbiMyCcKka B TEYEHUEe TOProBoro
AHS1, €CNN YNCINO YKa3aHHbIX CAENOK COCTaBMnseT He MeHee AeCATU N X 00bemM COCTaBnsIET He
meHee 500 TbIC. pybnen;

2) no nocnegHUM OecsiTU caenkam, COBepLUEHHbIM Ha Toprax 3TOro opraHu3aTopa TOProBnun Ha
PbIHKE LieHHbIX Gymar (boHOO0BON GUPXKK) C LleHHbIMKM GymMaraMu TOro e Bbinycka B TeYeHue
nocrnegHux 90 TOProBbiX [OHEW, ecnv B TeYeHMe TOProBOro [AHs, MO WUTOoraM KOTOPOro
paccynTbiBaeTCs pPblHOYHAs LieHa, COBEPLUEHO MeHee OEeCATU CAENOK C LeHHbIMKU Gymaramu
TOrOo e Bbinycka, 1 06beM NocrnegHnx AecaTy caenok coctaensieT He meHee 500 Tbic. pybnen;

3) No nocrnegHUM caenkam, CoOBepLleHHbIM Ha Toprax 3Toro opraHm3aTopa TOProBfn Ha pblHKe
LUeHHbIX Gymar (doHaoBon OMPXKKM) C LEHHbIMM Oymaramm TOro >Xe BbiMyCka B Te4eHue
nocnegHunx 90 ToproebiX AHEN, 06 beM KOTOPbIX MPU COBEPLUEHMN NOCHeAHEeN CAENKM COCTaBuI
500 TbIC. pybnen wnn Gonee, ecnn obbemM COENOK B TeYEHME TOProBOro OHs, MO UToram
KOTOPOro paccymTbiBAeTCS pblHOYHAA LeHa, Mnbo o6bem nocnegHmx 10 coenok, CoBepLUEHHbIX
B TedeHne nocnegHux 90 Toproebix AHeW, HO BGornee 4YeMm 3a OOAWH TOProBbI OEHb, COCTaBUI
meHee 500 Tbic. pybnen.

2.2. LleHa 3akpbiTsl pblHKa MO LEHHOW Oymare, paccyuTbiBaemMasi MHOCTPaHHOM (OOHOO0BOW
Gupxxen NoO caenkam, COBEpLUEHHbIM Yepe3 Takylo BuMpXy B OeHb, Korga HanoronnaTenbluk
COBEpLUMN CAENKy C LeHHom Gymaron, - ons UeHHbIx Oymar, AOnyLeHHbIX K TopraMm Ha
WMHOCTPaHHOM hOHOOBON GUpXxe.

B cnyyae ecnu B AeHb COBepLUEHMS HanoronnatesnbLlMKOM CAENKM C LeHHoW BGymaron ueHa
3aKpbITUA NO TakoW LieHHon Oymare He paccyMTbiBariacb WHOCTpaHHOW ¢hoHOOBOW Oupxen,
PbIHOYHOM LEHOM LEHHON Gymarn npuaHaeTcs MOCNEedHsst LeHa 3aKpbiTUsSi pblHKA MO LEHHOW
Oymare, paccuMTaHHas WHOCTpaHHOM doHaoBOM Oupxen B TedeHne 3  MecsLEB,
NpeALlecTBYOLWMX OHIO COBEPLUEHMS HaNoronnaTenbLMKOM COOTBETCTBYHOLLEN COENKN.

3. PblHOYHasa ueHa ueHHOM Gymaru, onpegensemasl opraHM3aTtopoOM TOProBNU Ha pPbiHKe
LEeHHbIX Oymar (doHaoBon ©OuvpxK), paccumTbiBaeTCs N0 caefikam, COBEpLUEHHbIM Ha
NpOBOANMbLIX UM TOprax Ha OCHOBaHUM XOTHA Obl 0gHON ©e3agpecHON 3asiBKKU, U NPUHUMAETCS K
onpeaeneHnto pblIHOYHOM CTOMMOCTWU LEHHbIX Oymar Ha [eHb, korga HanoronnatenbLimK
COBEpLUMN CAENKY C yKa3aHHOW LeHHoW Bymaromn.

PbIHOYHas ueHa ueHHon Gymarn MoxeT ObiTb paccuMTaHa OpraHn3aTopoOM TOProOBM Ha PbIHKE
LeHHbIX ©Oymar (doHgoBon Oupxen), B TOM uucne no caenkam ¢ UeHHonm ©Oymarown,
COBEPLUEHHBbIM B OTAENbHbIX pPEeXMMax TOProB (CEKUusAX) Takoro opraHusaTopa TOprosmu
(cboHaoBowm BGupxM).

B cnyyae ecnu pblHOYHast ueHa UeHHon Oymarm Obina paccuMTaHa 6Goree 4em OOHUM
OpraHM3aTopoM TOProBfM Ha pbiHKE LEeHHbIX BGymar (poHgoBon Bupxken), ona onpegeneHus
PbIHOYHOM CTOMMOCTU LEHHbIX Bymar gonyckaeTcsi MCNONb30BaHME PbIHOYHOW LEeHbl LLEeHHOM
BGymaru, paccumTaHHOM NOObLIM U3 TakUX OPraHN3aTopoB TOProenu (poHO0BbIX BUPXK).

B cnyyae ecnu ueHa 3akpbiTUSA pbiHKa Mo LeHHown bymare 6bina paccuntaHa 6onee yem ogHon
WHOCTpPaHHOM OHOOBON Oupxen, Ans onpedeneHnsl PbIHOYHOWM LeHbl LeHHoW Gymaru
[AOMyCKaeTCcs MCMNONMb30BaHUE LieHbl 3aKpbITUSI pblHKa MO LieHHon Bymare, paccyntaHHon nobon
N3 TaknX MHOCTPAHHbIX POHOO0BbIX BUPXK.
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Taknum obpasom, cornacHo n. 2.2, cnpaBegnmBas CTOMMOCTb OObeKTa OLEHKU onpeaensnach
MO LieHe 3aKpbITUS pbIHKa NO LeHHOM Bymare.

Tabrnuua 4. KotnpoBku Ha 16.10.2023 r.

NL0009538784

ED X & finance.yahoo.com NXP Semiconductors N.V. (NXPI) Stock Historical Prices & Data - Yahoo Finance

il @ vouTube B Kapter G Gmail @B YouTube B¥ Kaprer [ aboutblank#bloc

Janoss L& |

Mnasxas CTpaHuua ®uHaHCOB Cnuckn HabnoneHna Moe noprchonuo PbiHkM Hosoctn Buneo MpocMoTpWKMKMN TNuyHe

197.72 2.06 (-1.03%) 197.72 0.00 (0.00%)

[Nata sakpbitua: 04:00 No BOCTOYHOMY BPEeMEHH Hepabouee Bpema: 04:18 no BOCTOUHOMY BpeMEHM

KpaTkue ceefienus  Ipacuk  Becensl  CTamdcTwka  MCTOpMYecKMe AaHHble  [Mpouns  ®UHAHCOBbIG NokasaTend  AHanua  Onuuu

Peknama
Mokazats:

Mepuon Bpemenn: 17 okTsibpsi 2022 - 17 okTsbpa 2023 + WcTopudeckue LeHbl v YacTota: EXEOHEBHO v
Ckauarb 4 eanwTy & nonnapax CLUA
Hara OTKpLITE Bricokue Huakuii 3aKpLITE* Adj 3aKpbiTe™ OCbem
17 OKTABPA 2023 T. 197.32 200.24 194.46 197.72 197.72 1,226,703
16 okTABPA 2023 T. 195.77 200.25 195.01 199.78 199.78 1,963,800
13 okTABPA 2023 . 20237 202.51 193.22 194.50 194.50 2,439,100
12 OKTABPA 2023 T. 204.34 206.14 200.50 202.36 202.36 2,120,800

@ x @& financeyahoo.com Denali Therapeutics Inc. (DNLI) Stock Historical Prices & Data - Yahoo Finance
Gmail €8 YouTube B¥ Kapte G Gmail €8 YouTube B¥ Kaptei [ aboutiblank#bloc
Home Mail News = Sports Entertainment Search Mobile More...
L ]
finance
Finance Home Watchlists My Portfolio Markets News Videos Screeners Personal Finance Crypto Industries Cc

Denali Therapeutics Inc. (DNLI)

NasdaqGS - NasdaqGS Real Time Price. Currency in USD

20.58 -0.17 (-0.82%) 20.58 0.00 (0.00%)

At close: 04:00PM EDT After hours: 04:19PM EDT

Summary Chart Conversations Statistics Historical Data Profile Financials Analysis Options Holders Sustainability

Advertisement

Time Period: Oct 17, 2022 - Oct 17, 2023 ~ Show: Historical Prices ~ Frequency: Daily v Apply

Currency in USD 4 Download

Date Open High Low Close* Adj Close*™ Volume
Oct 17,2023 20.69 21.33 20.56 20.58 20.58 580,411
QOct 16, 2023 20.66 20.97 2017 20.75 20.75 457,000
Oct 13,2023 20.52 20.76 20.10 2076 20.76 821,500
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US31620M1062

X @ finance.yahoo.com/quote/FIS/history?p=FIS

IHnekc Mapket — ¢f)

ABnaduneTsl o Axpexc & Gmail @@ YouTube & Gmail 9 Kaptei @ YouTube

” KapTbil

@ aboutblank#bloc

AHTNWACKWA PYccKnii

News Finance Sports Entertainment Search Mobile More...
Bceraa nepesoawTb aHIIMACKUIA
yahoo/ Search fc nbols or com
finance Google Translate
Finance Home ‘Watchlists My Portfolio Markets News Videos Screeners Personal Finance Crypto Industries Contact U:
Fidelity National Information Services, Inc. (FIS) #r Follow
NYSE - Nasdaq Real Time Price. Currency in USD
53.61 +1.01 (+1.92%) 53.61 0.00 (0.00%)
At close: 04:00PM EDT After hours: 04:15PM EDT
Summary Chart Conversations Statistics Historical Data Profile Financials  Analysis Options Holders  Sustainability
Advertisement
Time Period: Oct 17,2022 - Oct 17,2023 + Show: Historical Prices + Frequency: Daily + Apply
Currency in USD 4 Download
Date Open High Low Close® Adj Close™ Volume
Oct 17,2023 53.35 54.14 52.90 53.61 53.61 3,413,193
Oct 16, 2023 52.32 52.81 51.54 52.60 52.60 2,550,600 vahoe
X & financeyahoo.com/quote/Fl/history?p=FI 3]
Mapker  ¢f Asuabunetbl e Angexe & Gmail @@ YouTube & Gmail Q Kaptoi (BB YouTube ’) KapTb @ aboutblank#bloc - — pycciuii
Mail News Finance Sports Entertainment Search Mobile More...
Bcerga nepesoanTe aHrAMACKWA
yahoo/ or news,
finance Google Translate
Finance Home Watchlists My Portfolio Markets News Videos Screeners Personal Finance Crypto Industries Contact Us
Fiserv, Inc. (FI) m )
NYSE - Nasdaq Real Time Price. Currency in USD o
0, 0
114.99 +1.41 (+1.24%) 114.99 -0.01 (-0.01%)
At close: 04:00PM EDT After hours: 04:11PM EDT
Summary Chart Conversations Statistics Historical Data Profile Financials Analysis Options Holders Sustainability
Advertisement
Ac
Time Period: Oct 17, 2022 -Oct 17, 2023 Show: Historical Prices ~ Frequency: Daily v m
Currency in USD 4 Download
Date Open High Low Close* Adj Close** Volume
Oct 17, 2023 113.06 115.37 112.87 114.99 114.99 2,662,389
Oct 16, 2023 113.92 11412 112.85 113.58 113.58 2,247,700

vahoo/finan
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uUS0044981019

@ finance.yahoo.com/quote/ACIW/history?p=ACIW = (8
pkeT  fj AsmaGunetol ° Angexc & Gmail @ YouTube & Gmail ? Kaptei @@ YouTube ? KapTbi @ about:blank#bloc O — pycckmii
ahool - _ Bceraa nepesoavTe aHMAWACKWMIA
y . Mownck HoBOCTEM, CMMBOIOB WM KOMMAHWIA
finance
Google Translate
Mmaexan CTpaHuua PMHAHCOB Cnucky HaBnwaeHus Moe MopTdronuo PbIHKM HosocTu Buaeo Ck
-0,43(-0,01%) ™ +13.11(+0,04%) ™ — -34,24(-0,25%) +18,98(+1,09%) T +0,54 (+0,62%) - +0,70 (+C
ACI Worldwide, Inc. (ACIW) o
NasdaqGS — uexa NasdaqGS B peanbHom BpeMenn. Baniota B gonnapax CLUA
o, 0,
21.77 0,98 (+4,71%) 21.77 0,00 (0,00%)
3akpoiTve: 16:00 no BoCTONHOMY BpEMEHH. Mocne sakpbitua: 16:20 No BOCTOMHOMY BpPEMEHHK
Kpatkoe conepxanue [uarpamma Pazroeopel Cratuctuka WcTopuueckve gaHHble Mpodune BUHaHCE Ananuz MapameTpsl Lepxarenu Ve
Peknama
MNokasars :
Mepuon spemenn : 17 okTAOPA 2022 1. - 17 okTAOPA 2023 T. McTopreckMe LieHbl v Yactota: ExegHEBHO v
Banota 8 gonnapax CLUA 4 Cravare
Data OTKpbITL BbicoKui Huskuit 3aKpbiBaTh* Kopp. 3akpITe*™ Ofbem
17 okTAGpA 2023 T. 20.62 21.80 20.62 21.77 2177 604 385 yahoo/fina
16 OKTAGPA 2023 T. 20.54 20.895 20.51 20.79 20.79 482 500 HOBMH
X @& financeyahoo.com/quote/ENV/history?p=ENV
ke Mapker m;' ABUaBUNETHI o Angexc & Gmail @ YouTube & Gmail ? Kaptsl @@ YouTube ? KapTsl @ about:blank#blocked @ Hogas Bknaaka
ahoo/ : ; —
y o Mouck HOBOCTEWH, CUMBOIOB MI KOMMAHWIA
finance

NYSE — uena Nasdaq B peansHom BpemeHw. BanwoTa B gonnapax CLUA m

42,48 -0,02 (-0,05%) 42,48 -0,01 (-0,02%)

3akpeiTre: 16:00 no BOCTOMHOMY BPEMEHW.

KpaTkoe conepxaHue Ouarpamma Pazroeopel CraTucTuKa

Mocne 3akpeiTua: 16:07 no BOCTOYHOMY NOACHOMY BDEMEHH

WeTopuyeckne AaHHbIe

Mpodhuns PUHAHCEI AHanuz MapameTpe!

Pexnama

Moka3ats :
MNepuoa epemenn : 17 oKkTaGps 2022 1. - 17 okTabpa 2023 T.

Bantota B gonnapax CLUA

[ata OTKPLITL BbICOKHI Hukuii 3aKpbiBaTh*

17 oKkTAGpA 2023 T. 42.13 42,97 41,79 42,48
16 OKTADPA 2023 T. 42.20 43,17 42.05 42,50
13 oKTADPA 2023 1. 41,80 42.13 41.00 41,83

McTopu4eckune LeHsl v

Yactota: ExegHeBHO

MEHATL

4 Crauars
Kopp. 3aKkpbite** OfbeM
42,48 249923
42,50 521100
41,83 392 800
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US3390411052

4 @ finance.yahoo.com/quote/FLT/history?p=FLT

n

fapket rf} Asuabunetsl o Avpekc & Gmail @B YouTube & Gmail ’) Kapte @@ YouTube ') KapTbl @ about:blank#blocked @ Hoean Bknagka
/ 4
yﬂhoo. Mowck HoBOCTEN, CUMBOIOB MITN KOMMAHWH
finance

asHas CTpaHnua ®MHaHCOB Cnucku HaBnwoaeHUs Moe MopTdonuo PbiHKK HoBocTu Bupeo CKpHUHepbI NuuHble duHar
FLEETCOR Technologies, Inc. (FLT) m
NYSE - Llena c 3agep:#«koit Ha NYSE. Banwota B ponnapax CLUA
251,65 1,71 (+0,68%) 252,27 +0,62 (+0,25%)
3akpbiTie: 16:00 no BOCTOYHOMY BPeMEHM Mocne 3akpbiTuA: 16:04 No BOCTOYHOMY MOACHOMY BpEMEHW

KpaTkoe conepsxanue Ownarpamma Pa3rosopel Cratuctvka WcTopuyeckne gaHHble Mpodune PUHAHCBI Ananus MNapameTpel il

Pexnama

Mokazats :

Mepuoa Bpemenn : 17 okTAOpA 2022 1. - 17 oKTAOpA 2023 T1. v VcTopryeckue LeHbl v

Baniora B gonnapax CLUA

[ata

OTKpLITh BbICOKHI Huzkuii 3aKpbiBaTh®
17 oxtAbpA 2023 1. 248,83 253,38 248,69 251,65
16 oktAGpPA 2023 T 25211 252,72 248.64 249,94

YacroTta: ExeOHeBHO

MpumeHaTe

4 Ckauate

Kopp. 3aKpbiTs™ Oobem
251,65 480 392
249,94 514 200

US63947X1019

K @ finance.yahoo.com/quote/NCNO/history?p=NCNO
AapkeT  ¢ff Asmabunetsi o Angexc & Gmail @ YouTube & Gmail ? Kaptel @@ YouTube 9 KapTel

@ aboutblank#blocked @ Hosas Exnaska

yahoo/

Mouck HoBOCTE!
finance

A, CAMBONOB UMW KOMMNaHWA

MasHan CTpaHuuya OMHAHCOB Cnuckun HaBnwogeHna

Moe MopTtchonuo PoiHkn Hosoctn Bugeo CKpuHepbl INu4sble duHal
-0,43(-0,01%) ~ +13.11(+0,04%) - -34.24(-0.25%) ~ +18,98 (#1,09%) " +0.55 (+0.6347%) -
NasdagGS — uena NasdagGS B peansHom Bpemenn. BantoTa s gonnapax CLUA
29,72 +0,43 (+1,47%) 29.38 -0,34 (-1,14%)
3akpeiTHe: 16:00 No BOCTOYHOMY BpeMEHH. Mocne 3akpuiTha: 16:09 No BOCTOYHOMY NOACHOMY BPEMEHW
KpaTkoe conepxaHue Nuarpamma Paarosopbl Cratuctuka WeTopuyeckue gaHHble Mpotuns BUHAHCHI AHanua MapameTpsl L
Pexnama

Moka3zars :

MNepwon BpemeHn : 17 oKTAOPA 2022 1. - 17 oKTAGPA 2023 1. ~ McTopu4eckme LeHbl v

Bantora 8 nonnapax CLUA

Dara

OTKpbITE BhiCoKHA Huzkmi 3arpeisars®
17 oKTAOpA 2023 1. 28.94 29.87 28.94 28,72
16 okTABGPA 2023 1. 28.33 2961 2813 25.29

YacTtota : ExegHEBHO w

MpumeHATH

4 Crauars

Kopp. 3arpbite** Otbem
29,72 460 906

29.29 405 400
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uUS8887871080
X & financeyahoo.com/quote/TOST/history?p=TOST

n

e Mapker  ¢fj Asuabunetnl o Anpekce & Gmail @ YouTube & Gmail ') Kaptei @3 YouTube ’) Kaptsi @ aboutblank#blocked @ Hosas B/

ydhoo.’ lMoWcK HOBOCTEiA, CUMBOIIOB UMK KOMAHMIA -
finance

4373,20 33997,65 13,533.75 i 1766,05 e, 87.18
-0,43(-0,01%) i +13.11 (+0,04%) oo -34.24(-0.25%)  afae +18,98 (+1,09%) :

+0.52 (+0.60%)
Tor . 10CT
NYSE - Llena c sapepxkoit Ha NYSE. Banota B fonnapax CLUA

18.45 0,53 (+2,96%) 18.45 0,00 (0,00%)

3akpbiTie: 16:00 No BOCTOMHOMY BpEMEHM. Mocne 3akpbiTiaA: 16:20 No BOCTONHOMY BPEMEHM

KpaTtkoe conepxanue [uarpamma PasroBopbl Craructvka WcTopuyeckune naHHble Mpocuns BUHAHCHI Ananua Mapam

Peknama
Mokazars :
Mepwon spemenn : 17 okTAOpA 2022 1. - 17 okTA6pa 2023T. v MIcTOpHYECKUE LIEHB] ~ Yacrora : EXeOHEBHO +
BanioTa B nonnapax CLUA 4 Crkave
Data OTKpbITL Bhicokuii Huskwid 3akpbiBaTL” Kopp. 3aKpbiTe™ OObe
17 oxkTAOpA 2023 T. 17.87 18.58 17.87 18.45 18.45 56294
16 okTAOPA 2023 T. 17.52 18.01 17.20 17.92 17.92 44447

IL0011741688
X @& finance.yahoo.com/quote/GLBE/history?p=GLBE

a

Anpexc MapkeT ] Asuabunetol o Angekc & Gmail @@ YouTube & Gmail v Kaptel @@ YouTube " KapTbl e about:blank#blocked @ Hoeas Bt

ydhoo.’ Mownck HOBOCTEIA, GUMBOMOB UM KOMMNAHMA -
finance

000 «mo6an-e OxnaiH» (GLBE)
NasdaqGS — yena NasdaqGS B peaneHom BpeMenn. BanwTa B gonnapax GLUIA

35,98 -0,67 (-1,83%) 35,98 0,00 (0,00%)

3akpeiTie: 16:00 no BOCTOYHOMY BPEMEHH. Mocne 3akpeiThA: 16:01 No BOCTOUYHOMY NOACHOMY BPEMEHH

KpaTtkoe conepxaHue [unarpamma Pasrosopbl CratucTuka WUcTopuyeckue naHHble Mpodpunes BuHaHCb AHanus Mapat

Peknama
Mokasars :
Mepuon spemenn : 17 okTAGPA 2022 1. - 17 oKkTAGPA 2023 1. + McTopudeckue LgHb! v YacTota : ExegHeBHO v
Barniora 8 gonnapax CLUA 4 Ckay
Oara OTKPbITH BoicokMit Huakuid 3arpbiBan:” Kopp. 3akpbims™ (o]0}
17 oKTAOPA 2023 1. 36.07 36,85 35,61 35,98 35,88 776!
16 OKTAGPA 2023 1. 34,92 36,78 34,51 36,65 36,65 1052¢
13 okTAGPA 2023 1. 36.00 36,43 3495 35.23 35.23 1120¢
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US48203R1041

X @& finance.yahoo.com/quote/JNPR/history?p=JNPR
=:Kc MapkeT  ¢f} AemabuneTsl o Angekc & Gmail @B YouTube & Gmail ’) Kapte @3 YouTube ? KapTsl @ about:blank#blocked @ Hoeas Brnagka
f |
yuhoo. Mownck HoBOCTEH, CUMBOIIOB UMK KOMMAHWIA Q
finance

naBHaA CTpaHWUa @UHAHCOB Cnuckwn HabnogeHus Moe NopTchonno PbiHKK HosocTtH Buaeo CKpHHepb! TNnyHbIle hUH
Juniper Networks, Inc. (JNPR) m
NYSE - Llena c 3apepxkoii Ha NYSE. Bantota B gonnapax CLLA
26.10 -0,19 (-0,72%) 26.10 0,00 (0,00%)
3akpeiTre: 16:00 no BOCTOYHOMY BpEMEHW. Mocne 3akpeiTha: 16:20 No BOCTOUHOMY BPEMEHN

Kpatkoe conepxanne  [uarpamma PaaroBopsl Cratuctuka WUcTopuyeckue aatHbie Mpoune  ®uHAHCHI Ananu3 MapameTpbl

Peknama
lNokazars :

Mepuop BpeMeHn : 17 okTAGps 2022 1. - 17 okTabpst 2023 1. + McTopU4eckne LeHbl v YacTtoTa : ExegHeBHO v
Bantota e gonnapax CLUA A Cravatb
Data OTKpHITL BhiCOKMiA Huzkui 3aKpbiBaTh* Kopp. 3akpbims** OfbeM
17 oKTADpA 2023 T. 25.87 26.04 25.40 26.10 26.10 3535477
16 oKTADPA 2023 T. 25.87 26.49 25,75 26.29 26.29 2608700

@& finance.yahoo.com/quote/VRSN/history?p=VRSN
ipkeT  f} Asnabunetol o Anpexkc G Gmail @ YouTube & Gmail ” Kaptoi @ YouTube ” KapTsl @ about:blank#blocked @ HoBas Bk
7
yuh°°0 Movck HOBOCTE#, CUMBONOB MIK KOMMAHWIA O\
finance
naBHaa CTpaHuua PUHAHCOB Cnucku HabnoaeHusa Moe MopTchonno PbIHKM HoeocTtH Buneo CKpUHepbI NYH
VeriSign, Inc. (BPCH) m
NasdaqGS — uena NasdagGS s peancHom Bpemenwn. BanwoTa B gonnapax CLUA
0, [+)

214,27 +3,09 (+1,46%) 214,27 0,00 (0,00%)
3akpeitre: 16:00 no BOoCTOMHOMY BpeMEHM. Mocne sakpbina: 16:15 no BoCTO4HOMY NOACHOMY BPEMEHM

KpaTkoe cofepxanune Nuarpamma Pazroeopel CTaTUcTuKa WMecTopuyeckune AaHHble Mpochune DUHAHCHI AHanuz Mapams¢

Peknama

Mokazars :

Mepuon spemenn : 17 okTAOPA 2022 1. — 17 okTAGPA 2023 1. + VcTopuyeckue LeHb!

BanioTa 8 ionnapax CLUA

[ata OTKpbITb BbICOKMi Huzkuit 3aKkpbieaTs*
17 oKTAGpA 2023 T. 21035 214,69 210,35 214,27
16 oKTAOpPA 2023 1. 208,42 211,56 208,35 211,18

Yactota: EXEeOHEBHO w

Kopp. 3akpbitb™*

214,27

211,18

PUMEHATH

4 Ckava

Obbel

558 37

498 3(
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US3156161024

i finance.yahoo.com/quote/FFIV/history?p=FFIV

cfi Aeuabunetsl o Angekc & Gmal @@ YouTube & Gmail " Kaptel @ YouTube " KapTbi @ about:blank#blocked @ Hoeaa exnagka
ahoo/ , ,
y . Mowck HOBOCTE, CUMBONOB MNW KOMMaHWIA
finance
4,373.20 . 33,997.65 . 13,533.75 s : 1,766.05 87.18 ’Wﬂ
-0,43(-0,01%) N +13.11 (+0,04%) m -34.24(-0.25%) fﬁ‘h‘ +18,98 (+1,09%) 'fﬁq'-. +0,52 (+0,60%)
i 1) <
NasdagGS — uena NasdaqGS B peancHoM BpemeHu. BanioTa B gonnapax CLUA
0, [s)
152,98 -0,96 (-0,62%) 152,98 0,00 (0,00%)
3axpbiTue: 16:00 no BOCTOYHOMY BpEMEHM. Mocne 3akpbiTus: 16:04 No BOCTOMHOMY NOACHOMY BPEMEHW
KpaTkoe conepxaHnue Ouarpamma Pasroeopel CratucTuka WeTopuyeckue gaHHeIe Mpocune  GUHAHCHI Ananua MapameTpel

Pexnama

Mokazars :

Mepuon spemenn : 17 okTAOPA 2022 1. - 17 oKTADPA 2023 T. + McTopuyeckue LeHbl v

YacTota: EXEOHEBHO v

MNpUMEHATL

Baniota B gonnapax CLLA 4 Cravats
[arta OTKpLITE BICOKMIA Huskui 3aKpeiBaTL* Kopp. 3aKkpbiTe* OGLeM
17 oKTADPA 2023 1. 151,50 153,05 150,11 152,98 152,98 537 687
16 oKTADPA 2023 1. 151,80 154,38 151,80 153,94 153,94 353 500
@ finance.yahoo.com/quote/ALRM/history?p=ALRM
5 Aevadwrerss &P Angexc G Gmall @@ YouTube & Gmail @ Kapro B YouTube @ Keprel @ aboutblank#blocked @ Hosas exnagka
7
yah°°c Mowuck HOBOCTE, CUMBONOB UM KOMNAHWIA
finance
nasHan CTpaHnua MHaHCOB CrvcKn HabnaeHus Moe MopTdonuo PLIHKM HoBocTtu Buaeo Ci i
Alarm.com Holdings, Inc. (ALRM)
NasdaqGS — uena NasdagGS B peansHom Bpemenn. Bantota 8 gonnapax CLUA
[+) o,
57,49 -0,01 (-0,02%) 57,49 0,00 (0,00%)
3akpbiTie: 16:00 o BOCTOYHOMY BPEMEHU. Mocne 3akpeiThA: 16:04 no BOCTOYHOMY NOACHOMY BPEMEHH
Kpatkoe conepxaHue Nnarpamma PasroBopb! CratucTuka WcTopuyeckue gaHHble Mpodunb PUHaHCHI Ananus MapameTpbl Nepxe
Pexnama
lNokasarb :
Mepwoa spemenn : 17 oktabpa 2022 r. - 17 okTabpsa 2023 1. McTopuyeckue UeHsl v YacToTa : ExeqHeBHO w
Cen
Baniota 8 gonnapax CLUA 4 Crauats
lata OTHpbITH BhICORHI HitaKuit 3aKpLiBaTL” Kopp. 3aKpeiTe®™ Obem
17 oKTAOPA 2023 T. 57.12 58.05 57.12 57,49 57,49 245 386 ya
16 okTAOpA 2023 T. 58,24 58,59 57.11 57.50 57.50 239 300 H‘
1a

0BUKC

OLEHKA BU3HECA
N KOHCANTUHI

43




OTuyeT 06 oLeHKe LeHHbIX bymar

US29978A1043

@ finance.yahoo.com/quote/EVBG/history?p=EVBG

apkeT f} ABvabunetsl o finpexc & Gmail @ YouTube & Gmail @ Kept B YouTube @ Kapte @ aboutblank#blocked @ Hogan Bk
ahoo/ , ,
y . Mowuck HoBOCTE!, CUMBOINOB UMK KOMMNAaHWIA Q
finance
4,373.20 J,f\w 33,997.65 *-“N‘f‘\w 13,533.75 v,_/‘\..,.. 1,766.05 H.../“‘-A«-. 87.23

-0,43 (-0,01%) +13.11 (+0,04%) -34.24(-0.25%)

+18,98 (+1,09%) +0.57 (+0.6577

3Bepbpumxk, MHk. (EVBG)

NasdaqgGM — yena NasdaqGM B peanbHom Bpemend. Banwota B gonnapax CLUA

21.15 0,01 (-0,05%) 21.15 0,00 (0,00%)

3akpbiTue: 16:00 no BOCTOHHOMY BPEMEHM.

KpaTkoe conep#anue Hnarpamma Pazroeopsl Cratuctuka

WcTopuueckne gaHHble

Mocne 3akpeima: 16:20 no BOCTOYHOMY BpEMEHU

MNpodmne DUHAHCHI AHanu3 [Mapan

Pexnama

Moka3ats :
Mepuoa epemenn : 17 oktabps 2022 . - 17 oktabpa 2023 1. «~

MCTDPHHSCKVI& UEHBI w

YactoTa : EXeOHEBHO

[pumeHATHL

BanwTa B gonnapax ClLIA 4 Ckau
Oara OTKpLITE Bbicoknia ] 3aKkpbiBaTe* Kopp. 3arpbime™* O6b
17 oKkTAOPA 2023 T. 20.92 21.46 20.92 21.15 21.15 532¢
16 oKkTADPA 2023 1. 20.84 21.65 20.58 21.16 21.16 752 ¢
@ finance.yahoo.com/quote/PSN/history?p=PSN
ket ¢f Asuabunersi QP Angexc G Gmail @B YouTube G Gmail @ Kapr @B YouTube @ Kaptu @ aboutblank#blocked @) Hosas Bknaaka
VﬂhOO! MoWucK HOBOCTEH, CUMBOMOB WMITM KOMMaHWIA
finance

VAS(UUI%) +L511(FU,08%) -34.28(-0.25%) "

18,95 (+1,09%)

+U,55 (+0,65%)

Kopnopauus Mapconc (PSN)

NYSE — yena Nasdaq B peansHom Bpemenn. Bamota B gonnapax CLUA
58.01 0,01 (-0,02%) 58.01 0,00 (0,00%)

3akpbiThe: 16:00 No BOCTOUHOMY BPEMEHK Mocne 3akpbiTUA: 16:20 NO BOCTOMHOMY BPEMEHH

KpaTkoe coaepxaHnue Nuarpamma Pa3roBops! Cratuctnka WecTopuyeckve gaHHble Mpoune ®UHaHCHI Ananua MapameTpb! Hepsat
Peknama
Mokasats :

Mepuion Bpemenn : 17 okTabps 2022 . - 17 okTa6psa 2023 1. McTopryeckue LeHbl UacTota : ExXeQHEBHO v
BanioTta B gonnapax CLUA 4 Crauvars
JNata OTKpbITh. BbICOKHI HU3KMIA 3aKpbiBaTh” Kopp. 3aKkpbiTh™ Oobem
17 okTABpA 2023 . 58.11 58,87 57,93 58.01 58.01 306 430 W'
16 okTADpA 2023 T. 57,78 58,81 57,28 58.02 58.02 898 000 H(
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US6687711084

< @ finance.yahoo.com/quote/GEN/history?p=GEN

lapkeT  rf AsvabuneTsl o Avgekc & Gmail @ YouTube & Gmail 7 Kaptel @@ YouTube ? KapTbl @ about:blank#blocked @ Hoeas Bk

7
yahoo. Mo HOBOCTEW, CUMBOIOB WUINK KOMMNaHWA
finance
MasHan CTpaHMuya ®rMHaHCOB Cnwvcku HabnogeHus Moe Moptdonno PbiHKKM HoBocTtmn Buaeo CKpUHepbl NMuss
-0,43(-0,01%) ™~ +13.11(+0,04%) ™ — -34.24(-0.25%) +1B,98(+1,09%) " +0.56 (+0.6462

Gen Digital Inc. (GEN) ¢ Follow
NasdagGS — yeHa NasdaqGS e peansHom BpemeHn. BanwoTta B gonnapax CLUA

17.70 0,20 (+1,14%) 17.70 -0,00 (-0,01%)

3akpbiTue: 16:00 no BOCTOYHOMY BpEMEHM. Mocne sakpbiTia: 16:05 no BOCTOYHOMY NOACHOMY BpEMEHU

KpaTkoe cogepikaHne Ownarpamma Pazroeopsl CraTtucTuka WcTopuyeckme gaHHble Mpodmne duHaHCk AHanus Mapan

Pexnama
Mokasars :
MNepwon Bpemenn : 17 okTa0ps 2022 1. — 17 oktabpsa 2023 7T1. « VicTopuyeckue LeHbl YacTtota : ExegHeBHO w
BanwTa B nonnapax CLUA 4 Ckay
Dara OTEpLITL BbiCoKMi Hu3Kkui 3akpbiBaTh® Kopp. 3akpbite™ (0la13)
17 oktAGpA 2023 T. 17.38 17.71 17.32 17.70 17.70 2689¢
16 okTAOPA 2023 1. 17.24 17.58 17.23 17.50 17.50 33532

US1729674242

@& finance.yahoo.com/quote/C/history?p=C

2T i AsuatuneTnl o Angekc & Gmail @ YouTube & Gmail '} Kaptet BB YouTube '} KapTbl @ aboutblank#blocked @ Hosasa eknagka

/ 4
yah°°- Mownck HOBOCTEW, CUMBOIIOB MM KOMMNaHWIA
finance
FmasHaa CTpaHuua PuHaHCOB Cnuckn HabnwaeHUsa Moe Moprdonuo PriHkK HoBoctn Bupgeo CkpuHepbl NuyHele ¢

Cuturpyn VIHK. (K) m
NYSE — uena Nasdag B peansHom Bpemenu. Bantota 6 gonnapax CLUA

41.20 10,25 (+0,61%) 41.20 0,00 (0,00%)

3akpbimre: 16:00 no BOCTOYHOMY BpPeMeHH. MNocne 3akpbTua: 16:36 no BOCTOYHOMY NOACHOMY BPEMEHM

KpaTkoe conepixarue Owarpamma Pazrosopel CratucTuka WcTopuyeckne naHHble Mpochune dUHaHCH AHanus MapameTpel

Peknama
Mokazats :
Mepron spemenn : 17 okTADPA 2022 1. - 17 okTa0pa 2023 T. + McTOpU4ECKME LEHBI YacTtoTta: ExegHEBHO w
BantoTa B gonnapax CLUA 4 Ckavars
Oata OTKPLITL BhICOKMIA Huzkui 3aKpbiBaTL* Kopp. 3akpbime** OfbeMm
17 OKTADPA 2023 T. 40,65 41,67 40,60 41.20 41.20 18 310 470
16 OKTAGPA 2023 T. 41,95 42.00 40,53 40,95 40,95 25044 200
13 oKTADpPA 2023 T. 42,96 43,32 41,35 41,43 41,43 32082900
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X

US9029733048
@ finance.yahoo.com/quote/USB/history?p=USB

n

Mapker i} Asuabunersl o Angekc & Gmail @@ YouTube & Gmail ” Kapter @3 YouTube ? KapTel @ about:blank#blocked @ Hoeas knagka

I
yahoo. MoWcK HOBOCTE, GUMBOIOB UMM KOMNAHWIA O\
finance
4373,20 33997,65 A 135533.75 1766,05 87.22
-0,43(-0,01%) it +13.11(+0,04%) e -34.24(-0.25%) o P

+18,98(+1,09%) +0.56 (+0.6462%)
Bank CLUA (USB) R—
NYSE — yena Nasdag B peansHom Bpemenu. Bantota B gonnapax CLUA

34,89 +2,27 (+6,96%) 34,98 +0,09 (+0,26%)

3akpeiTHe: 16:00 no BOCTONHOMY BpEMEHH. Mocne 3akpbiTua: 16:38 no BOCTOYHOMY NOACHOMY BpeMeHW

Kpatkoe conepxanue [uarpamma Pasrosops! Cratuctnka WcTopuyeckune gaHHble Mpodune  PUHAHCH Ananua MapameTpbl

Pexnama
Moxasats :
Mepwoa epemeny : 17 okTA0pa 2022 1. - 17 okTa6pa 2023 1. + cTopUYECKME LIEHBI v Yactota : ExeOHEBHO v
Bantota & gonnapax CLUA A CkavaTb
Nara OTHpLITL Bbicokuii Huskumi 3aKpbiBath” Kopp. 3aKkpbiTe™ Obbem
17 okTAbpA 2023 1. 32,46 36.21 32.44 34,89 34,89 34223602
16 OKTADPA 2023 . 32,58 32,77 31,95 32,62 32,62 11 409 700

X

ekc Mapket

US28176E1082

& financeyyahoo.com/quote/EW/history?p=EW

a

fl Asuabunetsi ° Angexc & Gmail @@ YouTube & Gmail 7 Kaptel B YouTube ? Kaptsl @ aboutblank#hlocked @ Hoeas eknagka

Vﬂhoo.’ Monck HOBOCTEIA, CUMBOSIOB MIM KOMMNAHWIA
finance

nasxas CTpaHuua ®UHaHCOB Cnuckv HabnogeHusa Moe Moptdronmo PbiHkun Hosoctn Bugeo CKpuHepsl NMuyHble duH

3pneapac Nandcarienc Kopnopenwx (EW) m

NYSE — yeHa Nasdag s peancHom Bpemerw. Bantota B gonnapax CLUA

70,33 0,94 (-1,32%) 70,33 0,00 (0,00%)
9

3akpeiThe: 16:00 No BOCTOUHOMY BPEMEHH. lNocne 3aKkpbiThA: 16:15 N0 BOCTOUHOMY NOACHOMY BPEMEHH

KpaTkoe cofepxaHue Nuarpamma Pazroeopel CTaTUcTuKa HMcTopuyeckne gaHHble Mpothune DUHAHCEI AHanu3 [MapameTpel

Peknama
Mokazats :
Mepvon epemenn : 17 okTABpA 2022 1. - 17 okTAbpA 2023 1. McTopuyeckue LeHbl Yactora : ExeqHeBHO w
BanioTa B gonnapax CLUA 4 Cravars
Hata OTKPbITh BhICORMH Huzkmi 3aKpbiats* Kopp. 3aKkpbmb*™* Obbem
17 okTAGpA 2023 1. 70,89 71,96 70.14 70,33 70,33 1932026
16 oKTADpA 2023 . 70,47 71,80 69,96 71,27 71,27 3676500
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Viapket nr AsrabmneTol o Angexc & Gmail @ YouTube & Gmail " Kaptei @ YouTube 9 KapTbl @ about:blank#blocked e Hosas eknagka

US29414B1044

& finance.yahoo.com/quote/EPAM/history?p=EPAM 52

yﬂhoo-’ Mowck HOBOCTE, CUMBOMNOB MW KOMMAHUIA - I:

finance
nasHan CTpaH1ua OUHAHCOB Cnvckn HabnoaeHns Moe Moprdonuo PbiHkn Hosoctn Buaeo CKpWHepbIl JnyHbie huHaHCBI
-0,43(-0,01%) ~ +13.11(+0,04%) ™ - -34.24(-0.25%) ~ +1B,98(+1,09%) " +0,60 (+0,69%) " +0,]
EPAM Systems, Inc. (EPAM) ¥ Follow o
NYSE — yena Nasdaq B peansHom BpeMenu. BantoTta B nonnapax CLUA

o, 0,

243,47 -1,73 (-0,71%) 243,47 0,00 (0,00%)
3akpbiTue: 16:00 No BOCTOYHOMY BpEMEHM. MNocne 3akpbiTvaA: 16:20 N0 BOCTOYHOMY BPEMEHW

KpaTkoe conepxaHue Nuarpamma PasroBophl Cratuctuka WcTopuyeckue gaHHble Mpochuns <DUHAHCHI AHnanuz MapameTpsl Nepxarenq

apket

Peknama
Moka3sars :
Mepuon Bpemenu : 17 oKTA0ps 2022 1. - 17 oKTA0pA 2023 T. McTopryeckne LeHb! v Yactota: EXeAHEBHO +
Bantota B gonnapax CLUA 4 Crkauars
Data OTKpbITh BbicORMA Huzk1iA 3akpsisars* Kopp. 3akpbite™ Obbem
17 okTAGpPA 2023 1. 243,03 247,31 24164 243,47 243,47 241702 yahoo!{
16 oKkTAGPA 2023 T. 241,89 24590 240,41 245,20 245,20 276100 HOBI‘
@ finance.yahoo.com/quote/NTAP/history?p=NTAP & B

rf Asvabunetnl o Angexe & Gmail @ YouTube & Gmail ? Kaptsi @ YouTube 9 Kaptsi @ aboutblank#blocked @ Hosan sknaaka

YﬂhOO-’ Mouck HoBOCTE#, CUMBOMOB MM KOMNAHMVA -
finance

4,373.20 . 33,997.65 - e 13,533.75 1,766.05 87.27 ’V"'H r" 1,935.10
-0,43(-0,01%) 'fm +13.11 (+0,04%) W -34.24(-0.25%) +18,98 (+1,09%) ;’—-"—- +0,61(+0,70%) +0,80 (+0,04%)]
NetApp, Inc. (NTAP) m Mouck e
NasdaqGS — uena NasdagGS B peansHom BpemeHiW. BanwoTa 8 aonnapax CLUA
76,92 +0,97 (+1,28%) 76,92 0,00 (0,00%)
3akpbue: 16:00 no BOCTOYHOMY BpEMEHM. Mocne 3akpeitua: 16:20 No BOCTOYHOMY BPEMEHK

KpaTkoe cogepxarue  [uarpammva PazroBopk! CraTucTuka WeTtopuyeckue gaHHble Mpochuns  dUHaHCHI AHanuz MapameTtpel  [lepkaTenu Yetoiun

Peknama
Pe
Mokazarts :
Mepvon epemenn : 17 okTabpa 2022 1. - 17 oktabpsa 2023 1. v McTopryeckue LUeHsl v Yactota : ExegHeBHO v
BanioTa 8 gonnapax CLUA 4 Cravatb
Dara QTKpBITL BbIcokMin HusKkni 3aKpbiBaTh*® Kopp. 3akpbime** QObem
17 okTRBPA 2023 T. 75,50 76,99 75,49 76,92 76,92 1959 144 yahoo/finance
16 oKkTADPA 2023 T. 75,28 76,13 74,96 7595 75,95 1585900 HOBMHKA

PPN _TIRL 7 W]
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US89832Q1094

' @ finance.yahoo.com/quote/TFC/history?p=TFC

a

apkeT £ Asuabunetsi o Angekc & Gmal @ YouTube & Gmail 9 Kaptsl @@ YouTube ’) Kaptel @ aboutblank#blocked @ Hosas sknaska

yahoo! T

naBHaa CTpaHuLa PUHAHCOB Cnuckun HabnooeHns Moe MopTdhonuo PbIHKM HoBoctH Bupeo CKpHHepbl NuyHble huH

PuHaHcoBanA kopnopauus TpywucT (TFC)

NYSE — ueHa Nasdaq & peanbHom Bpemeru. Bantota B gonnapax CLUA

29.82 10,82 (+2,83%) 29.87 +0,05 (+0,17%)

3akpbiTHe: 16:00 no BOCTOYHOMY BPEMEHH. Mocne 3aKkpbiTiA: 16:40 No BOCTO4HOMY BPEMEHU

KpaTkoe cogepxaHue Huarpamma Pasrogopel CratucTuka WcTopuyeckune AaHHble Mpodbune DUHaHCE AHanuz MapameTpbl

Pexnama
Mokazars :
Mepvoa Bpemenn : 17 okTAOpA 2022 1. - 17 oKkTAGPA 2023 1. + McTopu4ecKue LieHbl v Yacrota : ExeHEBHO v
Banwota & gonnapax CLUA 4 Crauars
Nata OTKPLITh Bhicoknit Huzkui 3akpblath* Kopp. 3akpbib** Ofbem
17 oKTADpA 2023 T. 28.56 29,88 28.51 29.82 29.82 10951 237
16 okTAGPA 2023 1. 28,86 29.12 28.42 29.00 29.00 12 437 400
13 okTABpA 2023 1. 29.25 29.40 28.39 28.41 28.41 10 700 200
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Tabrnuua 1. Pac4yeT cnpaBeanmBon CTOMMOCTU OL,eHUBaeMbIX LeHHbIX 6ymar

Ne
n/

ISIN

OMUTEHT

Konuuect
BO
oueHuBae
mbix LB

BupxeBas
KOTUpPOBKa B
ponn.CLUA

Kypc
ponnapa

CnpaBegnus
as
CTOUMOCTbD,
gonn. CLUA

CnpaBegnuBa
1 CTOMMOCTb,
pyo6.

UcTouHuk
MHcpopmauun

NLO009538784

NXP Semiconductors N.V.
(NXPI)

1

199,78

97,3075

199,78

19 440,09

https://finance.yahoo.c
om/quote/NXPI/history

?p=NXPI

US24823R1059

Denali Therapeutics Inc.
(DNLI)

20,75

97,3075

20,75

2 019,13

https://finance.yahoo.c
om/quote/DNLI/history
?p=DNLI

US31620M1062

Fidelity National Information
Services, Inc. (FIS)

52,60

97,3075

52,60

5118,37

https://finance.yahoo.c
om/quote/FIS/history?p
=FIS

US3377381088

Fiserv, Inc. (FI)

113,58

97,3075

113,58

11 052,19

https://finance.yahoo.c
om/quote/Fl/history?p=
Fl

uS0044981019

ACI Worldwide, Inc. (ACIW)

20,79

97,3075

20,79

2 023,02

https://finance.yahoo.c
om/quote/ACIW/histor
y?p=ACIW

US29404K1060

Envestnet, Inc. (ENV)

42,50

97,3075

42,50

4 135,57

https://finance.yahoo.c
om/quote/ENV/history?
p=ENV

US3390411052

FLEETCOR Technologies,
Inc. (FLT)

249,94

97,3075

249,94

24 321,04

https://finance.yahoo.c
om/quote/FLT/history?

p=FLT

US63947X1019

nCino, Inc. (NCNO)

29,29

97,3075

29,29

2 850,14

https://finance.yahoo.c
om/quote/NCNO/histor
y?p=NCNO

uS8887871080

Toast, Inc. (TOST)

17,92

97,3075

17,92

1743,75

https://finance.yahoo.c
om/quote/TOST/history
?p=TOST

10

IL0011741688

Global-e Online Ltd. (GLBE)

36,65

97,3075

36,65

3 566,32

https://finance.yahoo.c
om/quote/GLBE/history

?p=GLBE
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Ne
n/

ISIN

OMUTEHT

Konunuect
BO
oLeHuBae
mbix LB

BupxeBas
KOTUPOBKa B
ponn.CLUA

Kypc
ponnapa

CnpaBeanus
as
CTOUMOCTb,
ponn. CLIA

CnpaBeanuBa
A CTOMMOCTb,

py6.

UcTouHuk
nHcpopmauumn

11

US48203R1041

Juniper Networks, Inc. (JNPR)

1

26,29

97,3075

26,29

2 558,21

https://finance.yahoo.c
om/quote/JNPR/history
?p=JNPR

12

US92343E1029

VeriSign, Inc. (VRSN)

211,18

97,3075

211,18

20 549,40

https://finance.yahoo.c
om/quote/VRSN/history

?p=VRSN

13

US3156161024

F5, Inc. (FFIV)

153,94

97,3075

153,94

14 979,52

https://finance.yahoo.c
om/quote/FFIV/history?
p=FFIV

14

US0116421050

Alarm.com Holdings, Inc.
(ALRM)

57,50

97,3075

57,50

5595,18

https://finance.yahoo.c
om/quote/ALRM/histor
y?p=ALRM

15

US29978A1043

Everbridge, Inc. (EVBG)

21,16

97,3075

21,16

2 059,03

https://finance.yahoo.c
om/quote/EVBG/histor

y?p=EVBG

16

US70202L1026

Parsons Corporation (PSN)

58,02

97,3075

58,02

5645,78

https://finance.yahoo.c
om/quote/PSN/history?
p=PSN

17

uUS6687711084

Gen Digital Inc. (GEN)

17,50

97,3075

17,50

1702,88

https://finance.yahoo.c
om/quote/GEN/history?

p=GEN

18

US1729674242

Citigroup Inc. (C)

40,95

97,3075

40,95

3984,74

https://finance.yahoo.c
om/quote/C/history?p=
C

19

US9029733048

U.S. Bancorp (USB)

32,62

97,3075

32,62

3174,17

https://finance.yahoo.c
om/quote/USB/history?
p=USB

20

US28176E1082

Edwards Lifesciences
Corporation (EW)

71,27

97,3075

71,27

6 935,11

https://finance.yahoo.c
om/quote/EW/history?
p=EW

21

US29414B1044

EPAM Systems, Inc. (EPAM)

245,20

97,3075

245,20

23 859,80

https://finance.yahoo.c

om/quote/EPAM/histor
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https://finance.yahoo.com/quote/USB/history?p=USB
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https://finance.yahoo.com/quote/EW/history?p=EW
https://finance.yahoo.com/quote/EW/history?p=EW
https://finance.yahoo.com/quote/EW/history?p=EW
https://finance.yahoo.com/quote/EPAM/history?p=EPAM
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Konunuect CnpaBeanus
Ne BupxeBas CnpaBeanuBsa
BO Kypc asn UcTouHuk
n/ | ISIN AMuTeHT KOTUpPOBKa B s CTOMMOCTb,
n oueHuBae nonn.CLLUA aonnapa CTOMMOCTb, py6 MHdopmauumn
mbix LB ) gonn. CLUA )
y?p=EPAM
https://finance.yahoo.c
22 | US64110D1046 NetApp, Inc. (NTAP) 1 75,95 97,3075 75,95 7 390,50 om/quote/NTAP/history
?p=NTAP
Truist Financial Corporation https://finance.yahoo.c
23 | US898320Q1094 P 1 29,00 97,3075 29,00 2 821,92 om/quote/TFC/history?
(TFC) p=TFC

Kypc UB (https://www.cbr.ru/currency_base/daily/?UniDbQuery.Posted=True&UniDbQuery.T0=16.10.2023)
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7. OMUCAHUE NPOLIEAYPbI COIMACOBAHUA PE3YJIbTATOB OLIEHKU U BbIBOAbl,
NONYYEHHbLIE HA OCHOBAHUU NMPOBEAEHHbIX PACHETOB MO PA3JIUM4YHbIM
noaxoaoAm

CornacoBaHue pesynbTaTa OLEHKM — MofydeHne UToroBon oueHkn ObliecTBa Ha OCHOBaHWUM

pe3ynbTaTtoB, NOJTy4EHHbIX C MOMOLLBIO Pa3yIM4HbIX METOO0B OLIeHKW.

3agjaya cornacoBaHusi 3aKMYaeTCsl B CBEAEHWM pPasfUYHbiX pe3ynbTaToB B e4UHYH
MHTErpupoBaHHYO OLEHKY CToMMocTu obbekTa. [pu cornmacoBaHMM pesynbTaTOB OLIEHKM
CTOMMOCTM C YYETOM BKMaga KaXZoro M3 HWX, BEPOSTHOCTb MonyveHusi Gonee TOYHOro wu

OOBEKTUBHOIO 3HAYE€HUSI CTOMMOCTU 0O6beKkTa 3HaYUTENbHO BO3pacTaerT.

,D,J'IFI onpeaeneHnda cnpaBe,anBon CTOMMOCTM ODObekTa OUEHKU MpUumMeHAancda oamH noaxona-

CpaBHUTENbHbIN, BeC NnpucBoeH -1,00, cornacoBaHns He TpebyeTca.

OrpaHquva n npegernbl NpUMEHEeHUA MNOoNy4eHHOro pesynbTata: pe3yribTaT OUEHKU MOXeT
OblTb UCMOMb30BaH 3aKa34MKOM TOSbKO ana pacdeta CTOMMOCTU YUCTbIX aKTUBOB MaeBOro

MHBECTULUMNOHHOIoO (*)OHD,& B Te4YeHune wectun MmecaueB C AaTbl OLEHKN.

Tabrnuua 2. CornacoBaHue pe3ynbTaTOB OLleHMBAaeMoOro oobLeKTa

Mokasartenb CpaBHUTENbHbLIN JoxoaHbin 3aTpaTtHbIn
CnpaBegnueas CTONMOCTb npa.s
cobCTBEHHOCTM Ha 23 UeHHble Oymaruy, He He
Tabnuvua Huke
cTaTyc: He 3a0M0KMpPOBaHBI, pamkax npumeHsncs npuUMeHsincs
noaxonos, pyo.
Bec nogxona 1,00 - -
WToroBoe 3HayeHue crnpaBeanvMBoOi CTOMMOCTM
npaeB COOCTBEHHOCTU Ha 23 ueHHble Bymarw, Tabnuua Hnxe
cTaTyc: He 3abnokMpoBaHbl, pyo6.
UcmoyHuk: pacyembl OueHuwuUKa
Ne CnpaBeanu | CnpaBegnu
n/ | ISIN AMUTEHT KonuuyecTtBO Bas Bas
n CTOMMOCTb, | CTOUMOCTb,
pgonn. CLUA | py6.
1 NL0009538784 NXP Sem'(?\lo)?ggcmrs N.V. 1 199,78 19 440,09
2|  US24823R1059 Denali TrzeDﬁES““CS Inc. 1 20,75 2019,13
Fidelity National
3 US31620M1062 Information Services, Inc. 1 52,60 5118,37
(FIS)
4 US3377381088 Fiserv, Inc. (FI) 1 113,58 11 052,19
5 US0044981019 ACI Worldwide, Inc. (ACIW) 1 20,79 2 023,02
6 US29404K1060 Envestnet, Inc. (ENV) 1 42,50 4 135,57
7| US3390411052 FLEETC&? (Tgf;‘)”o'og'es’ 1 249,94 24 321,04
8 US63947X1019 nCino, Inc. (NCNO) 1 29,29 2 850,14
9 Us8887871080 Toast, Inc. (TOST) 1 17,92 1743,75
Global-e Online Ltd.
10 1L0011741688 (GLBE) 1 36,65 3 566,32
11|  US48203R1041 J“”'per(g'ﬁtF‘,"’Fg’)rks' Inc. 26,29 2 558,21
12 US92343E1029 VeriSign, Inc. (VRSN) 211,18 20 549,40
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Ne CnpaBeanu | CnpaBegnu

n/ | ISIN OMUTEHT KonunyectBoO Bas Bas

= CTOUMOCTb, | CTOMMOCTb,
ponn. CLUA | py6.

13 US3156161024 F5, Inc. (FFIV) 1 153,94 14 979,52

14 US0116421050 A'arm'CO&LHROI\'/?)'”gS' Inc. 1 57,50 5 595,18

15 US29978A1043 Everbridge, Inc. (EVBG) 1 21,16 2 059,03

16 US70202L.1026 Parsons Corporation (PSN) 1 58,02 5 645,78

17 US6687711084 Gen Digital Inc. (GEN) 1 17,50 1702,88

18 US1729674242 Citigroup Inc. (C) 1 40,95 3984,74

19 US9029733048 U.S. Bancorp (USB) 1 32,62 3174,17

20|  US28176E1082 Edwards Lifesciences 1 71,27 6 935,11

Corporation (EW)
EPAM Systems, Inc.

21 US29414B1044 (EPAM) 245,20 23 859,80

22 US64110D1046 NetApp, Inc. (NTAP) 75,95 7 390,50

23 US89832Q1094 Truist Financial Corporation 1 20,00 282102

(TFC)
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8. MEPEYEHb NCMONIb3OBAHHbIX NMPU NPOBEOEHUW OLIEHKM OAHHbBIX
8.1.NMEPEYEHbMETOAMYECKOUITUTEPATYPbI

1. Aceat [amogapaH, WMHBeCTMUMOHHas oueHka. WHCTPYMEHTbl M MeToAabl OUEHKM NobbIX
aktneoB (Investment Valuation: Tools and Techniques for Determining the Value of Any Asset),
M3paTtenbcTtBo: AnbnunHa Mabnuwieps, 2010 r.;

2. xenmc P. XutyHep, PbiHOYHaa cTtoumocTb. OueHka 6wusHeca, cnopbl akUWMOHEPOB,
OpakopasBogHble npouecchl, HanoroobnoxeHune. Cepusa: PruHaHcoBoe oueHuBaHue. ObnacTtu
npuMeHeHust U mogenu, NagatenbctBo: Mapocewka, 2009 r.;

3. xenmc P. XutyHep. OueHka bmsHeca. OpraHnsaumnsa paboTtbl 1 ohopMeHNe NMMCbMEHHOMO
otyeTa (Financial Valuation: Applications and Models), Cepus: ®uHaHCOBOE OLiEeHMBaHUE.
O6nacTtu npumeHeHns n mogenn. apgatenbctBo: Mapoceiika, 2009 r.;

4. MeTogonornsa n pykoBoACTBO MO MPOBEAEHMIO OueHkM BusHeca wn/mnmn aktusos OAO PAO
«EQC Poccum» n 30 OAO PAO «E3C Poccuny, Deloitte & Touche, 2005 r.

5. Puyapg Bpewnnn, Ctioapt Marepc, lNpuHuunel koprnopatmBHbix duHaHcoB (Principles of
Corporate Finance), Cepusa: bubnuoteka «Tpounkn Ouanory, UsgatenbctBo: Onumn-busHec,
2007 r.;

6. Pytransep B. M., OueHka ctoumocTn busHeca, N3gatenscteo: Mapocerika, 2008 r.;

7. ®puaman xek, Opayan Hukonac, AHanu3 1 oueHKka NpPUHOCALLEN 00X04 HEABWXUMOCTMN,
MN3gatenbctBo: Jerno, 1997 r.;

8. «Metoauka OLEHKN OunsHeca», 3A0 «BPT - MEeHeKMEHT»,
http://www.brtm.ru/data/file/pages/methodics.pdf;

9. [Opyrve BcnomoraTesibHble UCTOYHMKM, YKa3aHHble Mo TeKCTy HacToswero OTtyeTa..

8.2. UH®OPMALIMOHHO-AHANTTUYECKUE MATEPUATBI

1. JaHHble MuHucTepcTBa  9KOHOMWYECKOrO  pasBUTUA Poccuinckon denepauun
(McTouHNK:M3IP PO, www.economy.gov.ru);

2. NaHHble CanToB: https://www.bloomberg.com, https://ru.investing.com,
https://finance.yahoo.com

3. lNMpoune NCTOYHUKM (CChINKM Ha KOTOopble yKasaHbl No TekcTy OT4eTa).
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9. CMUCOK NCNOINb3YEMbIX TEPMMHOB

Hama oueHku:

narta, no COCTOAHMIO Ha KOTOPYHO onpeaenaeTcd CTOMMOCTb obbekTa oLeHKN

HonyuweHue:

npeacraBnsgeTr cobon npeanornioxXeHwe, MNPUHMMaeMoe Kak BepHoe U
KacatoLleecss hakToB, YCMOBUA UMM OBCTOATENBLCTB, CBA3AHHLIX C OOBHEKTOM
OLLEHKM, LIeNbIO OLLEHKN, OrPaHNYEeHUAMUN OLEHKN, NCNonb3yemMon nHgpopmaumen
unmn nogxogamu (MeTogammu) K oLeHke.

Hox00HbIl Nodx00:

COBOKYMHOCTb MEeTOAO0B OLUEHKM CTOUMOCTU 006beKTa OLIEHKM, OCHOBAHHbLIX Ha
onpegeneHnn oxxmnagaemblx 4oxXoaos OT 06beKTa OLEHKM.

COBOKYMHOCTb MeTOo40B OLUEHKNM CTOMMOCTU 0ObeKkTa OLEHKM, OCHOBAHHLIX Ha

3ampamHbit
103x0d: onpefeneHun 3atpart, HeoOXoAMMbIX ANsi BOCCTAHOBMEHUst nMBO 3amelleHuns
’ obbekTa OLEHKM, C YHETOM M3HOCa U yCTapeBaHWi
MNHeecmupoeaHHbIlU .
CymMMa gornra 1 cobCcTBeHHOro KanvuTtana B 6m3Hece Ha AONrOCPOYHOW OCHOBE

Kanumarn:
Umoezoeas
cenuyuHa onpegensieTcs nyTem pacyeta CTOMMOCTM OObeKTa OLEeHKN Mpu NCNoNb30BaHUN

LIHOYHO NOAXOA0B K oueHke n obocHoBaHHOro OueHLWmKoM cornacoBaHus (0606LweHns)
P pe3ynbTaToB, MOMYYEHHbIX B paMkax MNPUMEHEHUst PasfnMyHbIX MOAXOAOB K
cmoumocmu

06bEeKma oueHKu:

oLEeHKe

Kanumanusauyus:

1. OO6palleHne 4ucTOoro p[oxoda WM Cepunm YUCTbIX MOCTYMNMEHUN, Kak
daKkTMyecknx, Tak M OXMOAEMbIX Ha MPOTSHXKEHUM HEKOTOpOro nepvoaa B
9KBMBANEHTHYI0 CTOMMOCTb KanTana no COCTOSIHWIO Ha 3agaHHyto aaTty. 2. MNpu
oueHkax Ou3Heca 3TOT TepMMH 06O3Ha4aeT CTPYKTypy kanutana 6usHeca
opraHusaumn. 3. MNpu oueHkax Bru3Heca 3TOT TEPMUH Takke MOXeT 0603HayaTb
Npu3HaHWe 3aTpaT Kak KanuTanbHOro akTMBa, a He Kak pacxoJoB 3a nepvoj

MemoO ouyeHku:

crnocob pac4yeTta CTOMMOCTH 006beKTa OLEHKUN B paMKax ogHOro 3 noaxoaos K

OLieHKe
0ObEeKTbl TPaXOAHCKUX MpaB, B OTHOLUEHUW KOTOPbIX 3aKOHOOATENbCTBOM
O6BeKkm oueHkKu: Poccuiickon  ®depepaumm  ycTaHOBNEHa BO3MOXHOCTb WX ydacTus B

rpaxgaHckom obopoTte

Omuyem:

OOKYMEHT, COCTaBIIEHHbII B COOTBETCTBMM C 3akoHogaTenbctBoM P® 06
OLEeHoYHON fgeaTenbHocTW, dedepanbHbiMA  CTaHAapTaMy  OLEHOYHOM
JedaTenbHOCTW, CTaHapTamMy U npaBuriaMyv  OUEHOYHOW  OedATenbHOCTH,
YCTaHOBMEHHbLIMU camoperynupyemon opraHusaunen OUEHLINKOB, YreHOM
koTtopon sBnsetca OueHLUK, NOArOTOBUBLUUI OTYET, NpeaHasHaYeHHbIn Ansi
3aKas3yMKka OLEHKM U OPYrMX 3avHTepecoBaHHbIX nuL (nonb3oBaTenen otyéTa
06 oueHke), cogepxawmn noaATBEPXKAEHHOE Ha OCHOBEe CcobpaHHOM
uHdopmaumm n  pacyétoB npodpeccmoHanbHoe cyxaeHue  OueHuimka
OTHOCUTESNIBHO CTOMMOCTU 0ObEeKTa OLEHKM

IModx00 K oyeHke:

COBOKYMHOCTb METOZ0B OLIEHKW, 06 beanHEHHBIX 06LLel MeTodonoruein

lpaso
cobcmeeHHoOCcMU:

npaBo MO CBOEMY YCMOTPEHMIO BrnageTb, MOMb30BaTbCA M pacnopsKaTbCs
CBOMM MMYLLECTBOM, repedaBaTb CBOW MOMHOMOYMSA  APYromy  nuuy,
ncrnonb3oBaTb MMYLLECTBO B KayecTBe 3anora Mnm obpeMeHsiTb ero WMHbIMM
cnocobamu, nepegasaTb CBOE MMYLLECTBO B COBCTBEHHOCTb NN B ynpaBrneHne
ApyroMmy nuuy, a Takke coBepluaTb B OTHOLUEHUW CBOEro umyllecTsa nobble
OencTBus, He NpoTMBOpeYallme 3akoHy. [paBo BnageHus npeactaBnseT cobown
BO3MOXHOCTb MMeTb Yy cebs paHHoe wumywecTBo. [lpaBo nonb30BaHMSA
npeactaenser cobor BO3MOXHOCTb UCMOMb30BaTh uMywecTBo. [1paBo
pacnopsikeHnss npegcTaBnsgeT cobon BO3MOXHOCTb OnpeaensiTe pUANYECKYIO
cyabby umyllecTBa (OTYyX4aTb B TOW MW UHOW hopMe, YHUYTOXaTb U T.4.)

Mpouecc oyeHkKu:

onpedeneHHass  nocrnegoBaTenbHOCTL  Mpouedyp,  Wcnonb3yemass  ans
NOSly4eHnst oOLeHKkn cToumocTu. [lpouecc oOueHkM oB6blMHO 3aBepluaeTcs
OT1yeToM 06 OLIEHKe, MPUAAIOLLMM [0Ka3aTeNbHYI0 CUMY OLIEHKE CTOUMOCTM
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PbIHOYHas
cmoumMocma:

ecTb Hambonee BeposiTHAs LeHa, NO KOTOPOM OOBLEKT OLEHKM MOXET ObiTb
OTYYKAEH Ha AaTy OLEHKM Ha OTKPbITOM PbIHKE B YCIOBUSAX KOHKYPEHLUUN, Koraa
CTOPOHbI COENKM OEeNCTBYOT pas3ymMHO, pacnonarass BcCern HeobxoavMMoMn
nHdopmaumen, a Ha BENUYMHE LEHbl CAEMKU HEe OTpaXKalTCs Kakue-rnmbo
ypesBblvanHble 06CTOATENBCTBA, TO ECTh KOraa:

+ OfHa M3 CTOPOH caernku He obsaA3zaHa oTyyxaaTb OOBLEKT OLEHKW, a apyras
CTOpOHa He 0bsi3aHa NPMHMMAaTb UCTMONHEHNE;

+ CTOPOHbI COENKN XOPOLLO OCBEAOMIIEHbI O NpeaMeTe CAENKN U AEACTBYIOT B
CBOUX MHTEepecax;

+ OOBEKT OLEHKN NpeacTaBneH Ha OTKPbITbIN PbIHOK NOCPEACTBOM My6rMYHON
odpepThbl, TUMMYHON AN aHANOTMYHbBIX OO BEKTOB OLIEHKN;

+ LeHa caenku npeacraBnseTr cobon pasymMHOe BO3HarpakgeHue 3a obbekT
OLEHKUN M NPUHYXOEHUS K COBEPLUEHWNIO CAENKN B OTHOLLUEHUN CTOPOH CAENKU C
Yben-NnMbo CTOPOHLI HE BbINO;

+ MnaTéx 3a 06beKT OLEeHKM NpegnonaraeTcs B JEHEXHON bopme.

Cob6cmeeHHUK:

dm3nyeckoe Mnu opuanyveckoe nuuo, MMelLlee Ha 3aKOHHOM OCHOBaHWUW
npaBo COBCTBEHHOCTH

Cnpaesednusas
cmoumocmb

pblHOYHas OLUEeHKa, a He OueHKa, dopmupyemMas C Y4eToM chneuudmku
npeanpusaTys. Mo HekoTopbIM akTMBaM 1 ob6s3aTenbCTBaM MOrYT CyLLECTBOBaTb
Habnogaemble pbiHOYHbIE OMepauuy UK pbiHoYHas uHdgopMauus. Mo apyrum
akTMBam U ob6s3aTenbcTBaM HabnogaeMble  pbiHOYHbIE onepauun  WUnu
pbIHOYHAs MHGOPMaLMA MOTyT OTCYTCTBOBaTb

CpaeHumersbHbIU
nooxoo:

COBOKYMNHOCTb METOAOB OLIEHKM CTOMMOCTM OObEeKTa OLeHKM, OCHOBaHHLIX Ha
CpaBHEHUN OObEKTA OLEHKM C aHanorMyHbIMM OObEeKTamMu, B OTHOLUEHUM
KOTOPbIX MMeeTcst MHpopMauusi 0 LileHax CAernoK ¢ HUMK

Cmoumocmb
o6BLeKma ouyeHKu:

pacyeTHasi BENMYMHA LeHbl OObEeKTa OLEHKWN, ONpeaeneHHas Ha AaTy OLEeHKU B
COOTBETCTBMM C BbliGpaHHbIM BWOOM cToMMOCTU. CoBeplueHue caenku c
OOBbEKTOM OLIEHKM He SIBMsieTcs HeobxoauMbiM YCNOBMEM AN YCTAHOBEHUS
€ro CTOMMOCTU

Llenb oyeHku

npeacraenseT cobow npearnonaraemMoe MCMNonb3oBaHWe pesynbTaTta OLEHKM,
oTpaxatoLLee cnyyam obsasatenbHomn OLIEHKM, yCTaHOBMEHHbIe
3akoHogaTtenbcTBoM Poccuiickon ®egepauun, u (MNN) MHbIE NPUYUHBI, B CBA3N
C KOTOpPbIMM BO3HWKIA HEOBXOOUMOCTb onpegeneHus CTOMMOCTU ObbekTa
OLIEHKM.

LleHa:

npeactaenseT coboii AeHeXHY0 CyMMy, 3anpalunsaemyto, npeasiaraeMyo uUnm
ynnayvBaeMyil0  yyacTHMKamMuM B pe3ynbTaTe  COBEPLUEHHOW  Wnu
npegnonaraemMon CAENKM
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MPUNOXXEHUENe1.Konuu AOKYMEHTOB, NOATBEPXXOAIOLWME NPABOMOYHOCTb MPOBEOEHUSA
OLIEHKU

R RSN
acisd

http:/isroarmo.ru
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CBUAETE/NbCTBO

O YNEHCTBE B CAMOPETYNIUPYEMOW
OPFAHU3ALUU OLLEHLLLUKOB ‘

HekomMepueckoe NapTHEPCTBO «CAMOPET'YJIUPYEMAS1 OPTAHU3ALMS OLIEHL[IHKOE ACCOLMAIIMH POCCPIP‘ICKHXI )
MATUCTPOB OLIEHKH» BKmoueHo B EMHBII rOCY1apCTBEHHBIH PECCTP CAMOPETYIHPYEMBIX opranuzauui oueHumKos 4 mons 2007 rona
3a Ne0002

Cnecapesa Hanexna IlerpoBHa

VIHH 504007860133

HOMEP CBUJIETEJIBCTBA Semsercs unenom HIT «APMOy, BiimoueH (a) B peectp wienos 22.06.2021,
333 6-21 PerMCTpalMOHHbIH Homep 2132 ¥ Ha OCHOBAHMH @enepatbHOrO 3aKoHa
Nel35-03 ot 29.07.1998 1. «O6 oueHOYHO#H AeATEBHOCTH B Poccuiickolt
degepauuy  MOXKET — OCYNIECTBIATh — OLCHOWHYIO — ACATCNBHOCTH
CaMOCTOSITE/IFHO, 3aHMMASCh YAaCTHOW IPAKTHKOM, a Talkke Ha OCHOBAHHH
JIATA BBLUIAYH TPYIOBOTO JIOTOBOPA MEK/TY OUCHIIMKOM H IOPHMYECKUM IMIIOM, KOTOPOC
COOTBETCTBYET YCIIOBHSIM, YCTAHOBIICHHBIM (e/IepatbHBIM
22.06.2021 3QKOHOJIATENHCTEOM, [0 HATIPABIEHHSM, YKA3aHHBIM B KBa/M(HKAIMOHHOM
arrecrare.

CpoK JeHCTBHS HACTOSAIIErO
CBHETENBCTBA 3 rofa

CaeeHusi 0 KBAJIHPUKANMOHHBIX ATTECTATaX

Homep 019363-3 ot 17.05.2021 1o HanpasieHuio «Ouenka 6uzHeca», Cpok
neiicTeus a0 17.05.2024

Howmep 019365-2 ot 17.05.2021 no HanpasJ/ICHAIO «OrenKa JIBMKUMOTO
MMyIIIECTBAY, CPOK JeHCTBHS 10 17.05.2024

Homep 019364-1 ot 17.05.2021 o Hanpasnenuio «Ouerka

FEGRITAE: HEBIKMMOCTHY, CpOK JeficTaus 1o 17.05.2024

MpoBepsLTe UNEeHCTBO B peecTpe

TeHepanbHbIi TUPEKTOP
HIT «<APMO»
E.B. Ilerposckasi

OLIEHKA BU3HECA
¥ KOHCANTUHT
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CAMOPEIrYJIPYEMASA 115280. Mocxea, lesiuHckan Caoboga 19

OPrAHU3ALWNA 115184, Mocxea, a/s 10

OuEHLU,M KOB Ten./dakc ‘7[(495) 221-04-25

OBLEAVMHAEM NYULLIKXI = M@zmx
BbINMWUCKA

M3 PEECTPA CAMOPErYIMPYEMOW OPTAHM3ALIMM OLLEHLLIMKOB

14.07.2023 N229-07/23

Hacroauan BbINKCKA U3 PEECTPa YAEHOB CAMOPEryAMPYEMOI OPraHN3aLMK OLEHILMKOB BbLIAAHA NO
3aRBNEHMIO

Cnecapeeoit Hagexas! MerpoeHs!

JAREATEAA HAN NOAHCE HEAV O BINME ORF - Mla

ortom, uto  Cnecapesa Hagexaa MNerposHa

(DIA0. ouenuina)

asnserca wienom Hexommepueckoro napriepcrsa «CAMOPENY/IMPYEMASA OPFTAHM3ALLMA

ACCOUMALNKN POCCUNCKMX MATUCTPOB OLIEHKW» 1 sxatoueH (a) B peecTp OUEHLNKOS

22.06.2021r.  3a perucrpaunoHHbim N2 2132
L]

2 WHCTRA & 3 et

Lad J Y ¥

MNpaso ocyulecTeneHme OLEHOUHON AEATENLHOCTH HE NPUOCTAHOBAEHO

(CROAMR © NPNOCTIMORMIHMA NIPEES OCYLECTRAGHMA OLURHOUNOR ARKTEALHOCTH)

Homep 019363-3 or 17.05.2021 no nanpassermo «Ouenka Guinecas, cpox gaeicraun go 17.05.2024
Homep 019365-2 or 17.05.2021 no Hanpassennd «OUEHKS ABMKIMOIO MMYLIECTEA>, CPOX AeicTama a0 17.05.2024

Homep 019364-1 o1 17.05.2021 no p «Ouenka Hep THe, CPOK AencTenn g0 17.05.2024
(© o . ATTECTATE & OBAMCTA OUSHONHOR SEATEILHOCTH C P e A O |
MecTo patoTu (OCHOBMOS HAKM COBMECTHTEMLTRO) 000 "OBMKC" (ocwoanoe)

AD "WePE” (Mo conmecTurenncTay)

“Unew mcnepTioro conera CPO A2
Homep powesies o6 Mabpawnsr 8 cocrae: 01-21

Aata pewewnn o6 walpasun o cocrae: 17122021
= )Tnr P o ARUCM O o P Ch 0 POSCTDE “IOHOR unop«yupy-m' Opfasttdagnm W’

JlaHHble CBEACHMA NPEJOCTABNCHB! NO COCTOAHMIO Ha 14.07.2023

Jlara cocraenexmns ssinucku 14.07.2023

Pyxkosogurens [lenapramenra equHOro peecrpa u {
KOHTpONs ‘

0BUKC
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-~ KBAAUG®WUKALIMOHHBIA ATTECTAT
B OBAACTH OLIEHOYHOM AEATEABHOCTH

N, 0193633 17, o

20 __2__] ¥

Hacrosmuii kBarndukaunonssii arrectar 8 06AacTu oneHoYHOH
AeATEABHOCTH 10 HAUPAaBAEHHIO OUEHOMYHOH AeATEABEOCTH

«Oupmerxa 6usueca»

BRI Crnecapesoii Hanexe ITerposne

Ha OCHOBAHMA peurenus (eaeparbHoro 610AKeTHOro yIpex JeHns
«@ezeparbHbIi peCypCHBIH HEHTDP»

OT « 17_» Mas 20 21 r. Ne 199

>

3 Jupexrop: - o s o/ 47 AC.Bynkun
{ P P ¥

KsaAncpHKaUHORHEIT ATTECTAT BHIAACTCA HA TPH r0AA  ACHCTBYET
go« 17 » Masi 20 24 1.

20 0NMON. Khuouna, 30005, e T30 7

0BUKC
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003164 - KA3

0BUKC
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OTyeT 06 oLEeHKe LieHHbIX Bymar

A6coniort OGLLUECTBO € OrPAHHUEHHON OTBETCTEEHHOCTSIO
«ABconoT axosarue» (000 «Abconor Crpaxosanues»
e CrpaxosaHue c ( o )
115280, r. Mockea, yn. NeHnHCKER #7 (495) 025-77-77 WHH 7728178835
Cnoboga, #.26, cp.4 Info@absoluting, ru KN 772501001

www absolutins, ru
MONUC Ne 022-073-009208/23

CTpaxoBaHUA OTBETCTBEHHOCTH OUEHLMWKa
Hacmoawud Nonuc esidan e nodmeepmdeHue mo2o, Ymo 3aknoveH [Jo208op cMpPaxo06aHusi OMEEMcmeeHHoOCmu
oyenwjuxa N2 022-073-009208/23 om 16,02.20232. (danee - [lozoeop) e coomeemcmeuu ¢ lipaeunamu cmpaxoeanus
omeemcmeennocmu oyewwuxkoe 000 "Abcomom Cmpaxosanue"” @ pedaxyuu, delicmeyrowel Ha damy
3axmovenun [o2oeopa, U Ha OCHOBaNUU 3anesleHUs Ha CMpaxoeaxue.
lpasuna cmpaxo8aHun MaKke palMeuiens! Ha calme Cmpaxoewuxa e UNGHOPMaYUOHHO-MENeKOMMYHUKaUUOHHOU
cemu Uumepuem no adpecy: https://www.absolutins. ru/kllonundsmhovyo-pnvlla-l-hrlfy/

CTPAXOBATEnb: Cnecapeea Hadexoa nempoena
ALPEC psmcrnuuu. Mocxoec«an 0611., 2. Pauencxoe. yn. fywnatickas, 0. 30
OBWARA CTPAXOBAS CYMMA: 30 000 000 (Tpudyame munnuonoe) py6nei
. o&ﬁ%ﬁggﬁa‘m; 30 000 000 (Tpuduams MunnuoHos) py6nei

DPAHWN3A: He yemanoenena
Edunospeuemo BEIHBNUNHBIM NABMENOM.
Nocnedomeun Heg Cmp ] (’ ) UMY ONEPESHDED MNAMewa
NOPANOK YNNAThI cnwaxoeoﬂmmm)ayanmmmmeoooponm yvrasanu epamne 7 Mpasun cmpaxosanun
CTPAXOBOW NMPEMMH: B mom wucne mpu weynname Cmpaxosamenew cmpaxoedd NpeMuy (npy eduqospeMesHol onname) ung

MEPAtE0 CMPAX0e030 BINCCA (MDY INAME 8 PACCHOYRY) € YKa3aHHES GoOKY, CMPaxoewun uMeem npaso.
pacrnopawymy Jo2080p (Monuc) @ odHoCMopONHEM NOPANKS LN OMKE3aMEL & ONIAMe CyMMbI CMPAax0a0a0
i O sk | soawewenus no Jasangwmiony Cmpaxosamenos yGeamy.
CPOK IEMCTBHA AOrOBOPA

(CPOK CTPAXOBAHWS): c «21» mapma 2023 . no «20» mapma 2024 2.

OBBErMOM  CMPIX0BanUs M0 OO2060DY CIPIXOBIHUS  OMEBMGMEBNNGCTIY  OLENUUKE  NpU
OCYWBCMANEHUU OUSHOYHOU OEAMBNLHOCTIU RENFIONICA UMYILECMEEHHEIE UHMBPECH, CRRIBHHLE C
PUCKOM OMEEMEMBEHHOCMY  OUeHLura (Cmp ) mo oba , GOIMUKIIOUM
acnNedomews MPUYUHBHUR yuepba 3aKkaivuky, 3aKMoNUSweny G02080p Ha NPOSedoHUe OUBHKY, U
_ (unu) mpemsus NUYAM & DESYNLMAME OUEHOUHOT JEAMENHHOCTIL
Cmpaxosem cnyvsem no [foeosopy CA yoma. 0 SCMYNUSWUM & JaKOMHYO Ccully
pewenves apGumpaxnoze cyda unu npuanannmd CmpaxosewuxoM axm npusuHenus ywepba
3JAKBIYUKY, IGKMONUBIEMY 0020800 HE NPOSBOBHUE OUEHKXU, U (UNU) MPEMBUM NUUSM Cedcmausmy
(Gesdedcmauen) ouemuuka (Cmpaxoeamens) € pPeIyNwmame  Hapywewus mpebosanud
hodepansisx  CMaHOaPMOs OUSHKU, CMaHABPMOoa U MPESUN OUEHDWHOU  G8AMEeNnsHOCMU,
YOMBHOSNEHHAEIX CAMOPEZYNUPYEMOD OP2aNUIBLULT OUONLLIIKOE, YIEHOM KOMOPOT RATANCH OUSHLUK
(Cmpaxc 1b) Ha MPUNUHBHUR yuepba.
Cayval NpuIHaeMes CMpaxossiM, ecny odwoape 0 GIN0 Jyroue y
1. deillcrmeus (Geadeliomeus) OUSHWIUKS, NPUBSOWUE K HaPyWeHuO ousmuum mpeéoeamﬁ
DedepansHoa0 3aK0HS, MOepanmux CMaHOGNMOE OUBHAY, UHLIX HOPMAMUSHO-NPEE0BRIX aKMOs
PC g 06 OCITY, CMAandapmos U MPaeusT OUBHONHOU COAMENBHOCMU,
Benu donywensi w 8 me-vsnue cpoxa dedcmeun Qoaosopa. Mod dedemeusmu (Ge3delemeues)
OUeHUUXA, NDUBEILIUM K HADYIEMINO OUBHLLUKOM MPeGosanul gedepansHX CImandapmos OUsHKY,
cmawdapmos U npasun OUOHOYHOU  OBRMENBHOOMU,  NOHUMBIOMCH  He:
- o, (Hey Nexkse) Hebpe, , YIYWENUS  OUENWWUKE, NPUSSIUE K UCKIXOMUD
CTPAXORON CIRMAR: pesynsmama oum HENPasUNLHOMY 86IB0pY CMandapma OweHKU, OWUBKEM NPU UIMEDEHUAX U
pacNemay, €0 GPeMA GbNIONHEHUN OUEHXU COBERMA CUSHKY, 3 MAaKKe K HEUCHONNENO UM
HEHAINEXAUEMY UCTIONMNMENUN) OUBHWUNOM 06R3aMenscme o GO2080py Ha NPOBSOSHUE OUBHKL,
IBKITIOHEHHOMY C HUM;
2 mpeboestun Bwzodonpuobpemamened © eoImewenuy ywepbs (umywecmaeenwozo opeda)
npeduaanons x Crmpaxoeamemo 8 mevenue cpoxa dedemsun [Jo2060pa U 8 MEYeHUe GPOKE UCK08ol
O36HOCMIY, YOMBHOBNEHHOZ0 IBKOHOGAMENbEMEtK POCCUTCK0T Dedepauuy
Mod mpebosanuamu 0 eoameweHuu ywspba {uwyuucrmmﬁmao 8peds) Bweodonpuobpemamened
MOHUMBIOMET  NUCEMEHHGIE  NPEMENIUY 1) UCKOOKE  Mpeb o o ywepda
(Unyrecmennozo epeda), NPedLRENeHHES K Cmpaxoeamamo. NOOMEspRIeHHEE
moasammcmeaw O QEKMe, NPUWUHAX U PSIMEDE MPUNUNENNOZ0 Vuepba (UMywecmeennoao
apeda),
3 ywepb (umywecmeeHHwd aped) Bui2odonpuobpemamenst Haxodames @ NPAMON NDUNLNNG-
CNEACMBENNOT COAIU C OCYUBCTMBNEHUOM CUBHILILKOM OUSHONHOT O8RMENbHOCMU.
DOPMI BLNNSME! CMPSX0O020 S0IMELUEHUR YKa38HE & paidene 11 Mpasun cmpaxosanu.

OBBEKT CTPAXOBAHWA:

Cm Cmpaxoeamens:

als mpaxoeaHues Cnecapesa Hadexda lMempoena
J A4 bmpa X0800 KOMNANUL
.,"."),. ] rmoc:;m Ne80/23 om 27.01.20232 ¥
171 . 75}
it A
"«‘;‘ (Momanoea E 10.) A X (Cnecapeea H.11.)

w16» ¢hespans 20232, .
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POCIOCCTPAX

NONUC Ne 1/2023/CM134/765
CTPAXOBAHWA OTBETCTBEHHOCTH IOPUOWYECKOIO JTULIA,
SAKMOYAIOWErO AOroBoPbl HA NPOBEAEHWUE OLIEHKW
Hacmoswud Monuc 6widan @ nodmaepwdenue mozo, ymo 3axmover [Jo2oeop CMPaxoeanus omedmcmeensocmu
10pUAUYECKOZ0 UL, 3aKMOYaoWezo Jo2080ps! Ha npodedenue oyexxu Ne 1/2023/CI1134/765 om 24 mapma 2023 2.
(Ganee - flozoeop) 8 coomeemcmeauu ¢ (IpasuNamu CMPaxoeanusn OMEeMCMEEHHOCMU OYEHLYUKOS u opuduvecKux
nuu, 3axmovarowlux 002080psi Ha nposedexue ouenxu (munoesix (eduwbix)) Ne134 JIAO CK «Poczoccmpax» &
pedakyuu, dedcmeyrowed Ha damy 3akmovenus [o20e0pa, U HA OCHOBAKUY 33RBNOHUS Ha CMPAxX0saKue.

: O6ugecmeo ¢ oapmuwma OMEemcmeeHHOCMbI0 ¢0uoun Buaweca u
. Koncanmunz» (000 «OBMKCy) MHH 7732504030

IOPUQINECKWA ATPEC: | 125212, Mockea, yn. Adwupana Maxapoea, 0.8, cmp.1

os-uuﬂcTPAxosAﬂd;ﬂ—A_ﬁ mowoooao(Hammuwunmnocmlmsdocwmmmv)pr

CTPAXOBATEND:

‘{, -
o&%:gm ! mmmw(nmmuwummdnmnm)w e
e N _-._.i-r“”?"’i"?““""“a T i
mAxoooanPel;uu ﬁ Coznacro n.6.1 [ozoaopa S — S
- °"{é§'},‘"§,‘3m; | ¢ «04» anpens 2023 2. no co.‘hmpcmzoue N
% T OBLeNTOM CTIDIYCSINUR RSAOMES UMYWIECITIGONND pece! Cmp nA, CRINNME ©
| pUCKDM:
| -Wswwmmm:nm
OGLEKT CTPAXOBAHMA: MU 35 MU apeda mey MPeMbUX MUY 8 POIYNEMAME HADYILIEHUR
v mpodoama mnmw29m1Ma Ne 135-03 « 06 ouenowwod SeameioHocmu
f oPocam ® CMBHCBPMOS OUBHKU, UNBX NOPMBMUBHBIX MPSEOSLX
I joxod Dedep oo&wnuoumamoo WDEpMmos U npaeun
. Cmp ’amrymmcwmwnymoda
u(ap&:mmwdo)umnwwmxmmwm
:l m ) Cmp W (UML) OUSHUWLXE, 3BXIONUBIES0 CO Cmpaxosamenes Mpydoeod

A

| - ywepda @ peaynnmaMme Hapy HB NpCesdh

I mewmomJymmwmﬂMmm
. om 20071998 2 N8 135@3 «06 oyswowwod Jesmenswocmy e Pocculicnod @edepayuus,
§ DROPAMINY CIMANISINOE OUBNKL, LMY HODMSD Pocoudexold Pedepauuy
lj 0 OB OUBHOHOL CERIBTBHOCITY, CTINBBIICE U NDSSUN OUBNOHOT AEAMBMLHOCTU

| Bosmewenue YWepsa, ADMNMONNGID @ m cpm dedemeun [fozoeopa mvpumn
NPOUICOOUMCR 8 MENYENUe CPOXa
Fbxuﬁaodemnwnymmﬁommw nouﬁommxmm
ma:pnmmnpuwumswpp&(op«h}. NPU YENORUU, NMO.
CTPAXOBOW CNYHAR; 1. e (5025 K npu mwppﬁl MWGWWW
delcmaun G0200008 ompaxouma v 8 npedenax meppumMopUY cMp 0

COCMORNLID ;
3. Yweps BereodonpuoGpemamenam 8 PESYNamMame OCYUBCMENaHUR OUBHDSHOU JeSMensHOCTY Gsi
nmmcmodowmmmw @ maxwe & npadenax cpoxa dedomsun ozoecpa

4W~mWWommpﬂc
COOMBBMETMIEUU C 38XOHOOAMaMCracm PD,
5mmmamm)w mummmpﬁw
ydoanemeopan mpeGosanysu axonodamenscmes Focculonod Bedepayuy. NPOCRARARBMbM X
OQueHUUNILU

Cmpaxosan npemus yNEYUeSemcs @ COCManmCmauy ¢ yenosuauu Joeoeopd.
CTPAXOBAR NPEMKA: Hmmnnoanmm mmwm [lo2080p CMPEX08aHUR SCMYNUST &

0BUKC
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