MeTopguKa pacyeTta VIHankaTopa
«TINKOFF ALL-WEATHER INDEX (USD)»
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TepMuHbI 1 onpegeneHns

By

enax HacToAwen MeTtoankmn pacyeta iHgukaTopa «TINKOFF ALL-WEATHER INDEX (USD)» (nanee — MeTopauka)

NPUMEHAITCA cneayoLlme TepMnuHbl 1 onpeaeneHna:

Basa pacyeTa — CMUCOK LieHHbIX Gymar ans pacyeta Cy6-uHaeKca.
WHAnKaTop — nokasaTeNb, paccuMTbiBaeMblii HA OCHOBaHWM 3Ha4YEHMI Cy6-MHAEKCOB.
Cy6-MHAEKC — NOKa3aTesNb, 0TpaKatoWwmin U3MeHEHNE CYMMapHON CTOMMOCTM ONpeaeN&HHOM FPynbl aKTUBOB.

YpenbHblii BeC MMHAHCOBOIO MHCTPYMEHTa — 014 CTOMMOCTH (MK1HAHCOBOrO WHCTPYMEHTa B CYMMapHO CTOUMOCTU
BCceX MMHaAHCOBbIX MHCTPYMEHTOB B base pacueTa, BbipaXeHHas B NpoLieHTax.

(MMHAHCOBBIN UHCTPYMEHT — 0ObIKHOBEHHbIE aKLMN XO3ANCTBEHHbIX 0OLWECTB, AeNO3NTaPHbIE PACTUCKN Ha aKLuK,
o6nurauuu, nam n akumm ETF, omandeckoe 30n0To Ha Toprax MAO MocKkoBcKas bupka.

Buprka — 6upu Poccuiickoin MDepepavum v GUPKKM, pacnonoxeHHble B UHOCTPaHHbIX FOCYAapcTBax, B COOTBETCTBUN
C nepeyHAMHU, onpegeneHHbIMn YrkazaHrem baHka Poccumn o1 05.09.2016 r. N° 4129-Y «O cocTaBe 1 CTPYKTYpe aKTUBOB
AaKLMOHEPHbIX UHBECTULMOHHBIX POHA0B U aKTUBOB NAeBbIX UHBECTULMOHHBIX POHA0BY.

IAMUTEHT — SMUTEHT 00bIKHOBEHHbIX aKLUi, o6nuraunii, naes v akuuis ETF.

KanbKynupytowmim areHT — nuuo, ocyluecTensatouiee pacyet MiHankaTopa — AO «TMHbKOG® BaHK».

TepMuHbI, cneunanbHo He onpeaeneHHble B HacToAwen MeToauKe, UCNONb3YIOTCA B 3HAYEHUAX, YCTAHOBNEHHbIX
degepanbHbIMN 3aKOHaMU Y MPUHATHLIMUW B COOTBETCTBUY C HAMU HOPMATUBHbLIMUW aKTaMu.

06LMe nonoxeHus

MNHAMKaTop paccumMTbiBaeTCA C LIeNbio OTCNEXMBAHNA NOKasaTend noJiHov LOXOAHOCTH (AMHaMunKm PbIHOYHOW
KanuTanusauum 1 BbiNfaavyeHHbIX AUBUAEHA0B) nopTdena, coctaBNeHHOro no crtpateruu Permanent Portfolio
amMepUKaHCKOro SKOHOMMUCTa U MHBECTKOHCYNbTaHTa Mappu bpayHa. B nopTdenib BXOAAT aKuMn aMmepuKaHCKUX KOMNaHWi,
AONTOCPOYHbIE N KPATKOCPOUHbIE 06nwrau,v|m npasutenbctea CLUA 1 Kopnopauui BbICLLEro KpeanuTHOro KayecTBa, a TaKkXKe

(1]
Mp

314Y€EeCKOoe 30J10TO.

MHUMN pacnpeneneHna secos MKUHAHCOBbIX WMHCTPYMEHTOB B Cy6-V|H,u,eKcax — B paBHbIX gonAax.

BantoTa pacyeta VingukaTopa — gonnapbl CLUA.

HanmeHoBaHue n Kog HaukaTopa:

Koa NMonHoe HaumeHoBaHue MIHaeKca KpaTkoe HavumeHoBaHue VIHgeKca
AWTUSD TINKOFF ALL-WEATHER INDEX (USD) TINKOFF ALL-WEATHER INDEX (USD)
BHeceHue n3aMeHeHui 1 JononHeHun B MeTOAMKY OCYLLECTBAAETCA NPU HEOBX0AMMOCTH 1 MO peLleHnto KanbKynupytowero
areHTa.

Pacuyet HaukaTopa

PacueT lHaMKaTopa 1 OrpaHNYmUTENbHbIX KO3 PULNEHTOB

MopAagok pacyeta iHAMKaTopa.

3HauyeHue IHaMKaTopa paccunTbIBaeTCA NO cheaylle opmyne:

roe:

|n — 3HayeHue HguKaTopa Ha n-blii MOMEHT pacyeTa;

Sub_I' — 3HaueHne Cy6-nHAEKCa i, pacCcUnTLIBaEMOE B [IEHb N;

Wi

n-

m OrpaHNYnUTENbHbIN KO PULNEHT Cy6-|/|H)J,eKca i, 0GHOBNAEMbIN B AEHb N-M, B COOTBETCTBUN C nopAangkom,

NpeaycMOoTPeHHbIM M. 2.1.2 HacToAwen MeToaMKMY.

PacueT 3HayeHun IHpMKaTopa NPON3BOAMTCA C TOYHOCTbIO A0 ABYX 3HAKOB Noce 3anaTon.

JaTtanepBoro nponssefeHHoOro pacyeta ViHgukatopa — 05.01.1998, 3HayeHue ViHgMKkaTopa Ha Havyaso 3Toro A —
100 NyHKTOB.
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2.1.2.

+ JlaTanepBOro nponseeaeHHoOro pacyeta MHgukatopa KanbKynupyoowmm areHtom — 01.01.2021.

+ PacueT 3HaueHuWi VIHANKaTOpa OCYLIECTBAAETCA C NEPMOAUYHOCTBIO OAMH pa3 B uac ¢ 9:50 0 23:50 N0 MOCKOBCKOMY
BpeMeHU. 3HaueHusa MIHAMKaTopa No COCTOAHMIO Ha KOHELL AHA (3HaYeHNsA 3aKpbITUA) paccunTbiBaeTca B 05:04
M0 MOCKOBCKOMY BpeMeHH!.

+ [nanepesona LieH MUHAHCOBbIX MHCTPYMeHTOB CyG-MHAEKCOB B BanioTy MHAnKaTopa (qonnaps! CLUA) npumeHseTca
OGUPKEBOW KYpC AoNnapa K COOTBETCTBYIOLLEN BaNOTe HA KOHEL, Yaca cornacHo n. 2.1.1 HacToswen MeToankn (unu kypc
3aKPbITUA — Ha KOHeLl AHA).

+ TepeyeHb CyG-MHAEKCOB, UX UCXOAHAA BantoTa 1 LiefieBble BECA B cOCTaBe MHAMKaTopa:

Cy6-uHaEeKe BantoTa LleneBow BeC Ha faTy orpaHuyeHns
Cy6-uHAEKC AKLNIA usb 25.0%
Cy6-uHaEeKC [IoNrocpOYHbIX usbD 10%

rocyaapCTBEHHbIX obnuraymii

CyG-UHAEKC [LOAroCPOUHbIX usD 15%
KOpnopaTuBHbIX 06NUraLuii

Cy6-nHaeKc KpaTKOCPOUHbIX usb 25.0%
KoprnopaTuBHbIX 06auUraLui

Cy6-uHaeKc 3onoTa RUB 25.0%
PacueTt orpaHMuYnTENbHBIX KOS PULNEHTOB.

« YpenbHblii Bec i-ro Cy6-uHgekca (Wghti) B IHauKaTope paccunTbiBaeTCA NO CNeAytowen chopmyne:

W' - Sub_I'

Weight = N +100%
W' - Sub_lI
i=1 n-m n

B uensx nogaep:KaHuA COOTHOLWEHUA Mexay Cy6-1HAEKCaMN UCNONb3YIOTCA OrpaHNYUTENbHbIE KO3 duLneHToI W' |

paccunTbiBaeMble TaKuM 06pa3oM, 4Tobbl YaenbHbli Bec Cy6-uHaeKca B IHAWKAaTOpe Ha AaTy orpaHuyeHns n-m Obin paBeH
ueneesomy Becy Cy6-uHaeKkca B IHankaTope, ycTaHoBNeHHOMY B M. 2.1.1.

PacyeT orpaHMunTENbHLIX KOAMULNEHTOB NPON3BOSMUTCA MO CReAYOWMM hopmynam:

=i ——1

W.=C, Sub_I'
N

Winew =Ci =1

rae C' - uenesoi BeC CyG-uHaeKca i.

Wierev. Sub_I'
Sub_I' _

+  QuepeaHo NepecMoTP OrpaHNUNTENbHbLIX KO3PULUEHTOB OCYLLECTBNAETCA 1 pas B rof, Mo UTOraM TPETbe NATHULbI
OKTAGPA. PacueT IHAMKaTOPa C MCMNONb30BaHMEM HOBbIX KO3 (PULIMEHTOB OCYLLECTBNAETCA, HAaUUHAA C TOProBOro aHs,
cnenyiolLero 3a TpeTbem NATHULLEeR OKTAOPA.

+ ECAn No uToram Kakoro-nm6o TOproBoro iHA BEC 0AHOr0 M3 Cy6-UHAEKCOB NGO CyMMapHbIi BeC Cy6-UHAEKCOB
AO0NrOCPOYHbIX 06NMraLnii COCTaBUT MeHblue 15% unu 6onblue 35%, NPOU3BOANUTCA BHEOUYEPEAHON NEPECMOTP
OrpaHUYNTENbHBIX KO PULMEHTOB. PacueT NHAMKATOPOB C UCMONb30BAHUEM HOBbIX KO3 (PULMEHTOB B 3TOM Clly4ae
HauMHaeTCA He NO3[AHee NATOro TOProBOro AHA, CNEAYIOLLEro 3a AHEM HACTYNNeHUa 0OCHOBaHWI A8 nepecMoTpa.
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2.2
2.2.1.
2.2.2.

2.2.3.

2.2.4,

2.2.5.

2.2.6.

2.2.7.
2.2.8.

2.2.9.

2.2.10.

Mopaaok pacyeTa LieHoBOro Cy6-uHaeKca AKuui n Cy6-uHaeKca AKLMA NOMHOR A0XOAHOCTY
PacueT Cy6-nHaeKca NOMHOM JOXOAHOCTU OCYLLECTBNAETCA Ha OCHOBaHUM LieHoBOro Cy6-uHAaekKca.

3HayeHue LeHoBOro Cy6-MHneKca paccynTbIBAETCA KaK OTHOLWEHWE CYMMapPHO# CTOMMOCTU BCEX AKLIUI MO COCTOAHUIO
Ha MOMEHT pacyeTa K 3HauyeHuio [lenuTend no crnegywowein gopmyne:

N
i,b

Sub_Ip, — 3HaueHue LieHoBOoro Cy6-MHAEKCa Ha t-blit MOMEHT pacyeTa;

Sub_|I

roe:

P, — ueHai-oi Akuuu, BbipaxeHHas B fonnapax CLUA, no cocToAHMIO Ha t-bli MOMEHT pacyeTa, onpejenaemas
B COOTBETCTBMU C M. 2.3 HacToAwen MeToanKku;

D, — 3HaueHue [lennTens Ha t-blii MOMEHT pacyeTa LieHOBOro Cy6-uHaeKca;
N — obLiee KoNM4YecTBO YHMKaNbHbIX AKUK B Cy6-MHAEKCE;

Q,, — BECOBOVi KOIPPULMEHT OAHOM i-0M AKLMM B KOP3MHE {Qi} N0 COCTOAHMIO Ha b-bIii MOMEHT NepecmMoTpa basbl pacyeTa
Cy06-uHpgeKca.

BecoBoW KoaghpuLMeHT Qi,b ncnonbayeTcs B LeNAx yCTaHOBNEHUA OrpaHUYEHUs BAHUA OTAENbHbIX AKLIUA Ha 3HaUYEHWe
Cy6-MHAeKca. 3HaYeHNs BECOBbIX KOA(PULMEHTOB Qi,b paccunTbiBaloTCA TakM 06pa3om, YToObl 06ecneynBanuch
paBHble yfenbHble Beca AKLWI B ieHb (hopmupoBaHus basbl pacueTa Cy6-nHaeKca.

3HaueHne BECOBOro KO3 (PULMEHTA i-0/ AKLIMM MO COCTOSHUIO Ha b-bIii MOMEHT nepecmoTpa basbl pacueta Cy6-uHaeKca
onpeaenseTcs U3 CleayLLero ycnoeus:

pi,b Qi,b 1

Weight = =
ZN P N

i,b

Jenutens npeactaBnaeT co60ii 3HaYEHMe CYMMapPHOM CTOMMOCTU BCeX AKLIUI Ha NePBbIii AeHb pacyeTa,
CKOPPEKTUPOBAHHOE C y4EeTOM NPOU3OLLEALLINX U3MEHEHU Basbl pacyeTa 1 HayanbHOMo 3Ha4YeHus LieHoBoro Cy6-uHaeKca.
B nepBbIi AeHb pacyeTa LieHoBOro Cy6-nHaeKca enutenb paccunTbiBaeTCs No hopmMyne:

21 P

b= Sub_lp,

roe:

z T Pi 1Qi i CyMMapHasa CTOMMOCTb BCeX AKLIMIA Ha JaTy NepBOro Nnpon3BeAeHHOro pacyeTa LLIEHOBOrro Cy6-MHp.eKca;
Sub_lp1 — 3Ha4YeHue LeHoBoro Cy6-V|Hp,eKca Ha jaTy nepBoro npon3BeeHHOro pacyeTa.

B nocneayloume Axn lenuTenb octTaeTca 6e3 nameHeHun (Dt=Dt-1), Kpome cnyyaes, ONUCaHHbIX B M. 2.3 HACTOALLEN
MeToguKu.

PacueT 3HaueHun Cy6-MHp,eKca AKLWIA NPOU3BOANTCA C TOYHOCTbIO A0 ABYX 3HAKOB MOC/E 3anATOM.

Cy6-UHEKC NOSTHOM A0XOHOCTYN PACCUYNTLIBAETCSA C UCMONb30BaHWeM basbl pacyeTa, 3HauYeHWU U NapaMeTpPOB LIEHOBOro
Cy6-MHAEKCa C YYeTOM AVBUAEHOHbIX BbINAAT Mo AKUMAM, BXxoaAwWwmuM B Basy pacyeTa LeHoBoro Cy6-uHaeKca.

JmBUAEHabl yuUTbIBAOTCA NpU pacyeTe Cy6-UHAEKCa NOMHOM AOXOAHOCTW B TOProBbii AeHb, NpeALecTBYOWMi aaTe,

Ha KOTOPY!0 B COOTBETCTBUM 3aKOHOAATEIbCTBOM ONPEAENAnTCA 1L, MMeloLLue NPaBo Ha NonyyeHue AUBUAEHA0B
(nanee — [laTa 3aKkpbiTuA peecTpa). Ecnv [laTa 3aKpbITUA peecTpa He ABNAeTCA TOProBbiM JHEM, AMBUAEHAbI YUUTbIBAOTCA
B TOProBblIii 1eHb, Ha 1Ba TOProBbIX AHA NpeallecTBYolWMi [aTe 3aKpbITUA peecTpa.

Ecnu MHKOPMaLMA 0 pelleHnax IMUTeHTa AKLWA B OTHOLIEHWW BbINAATbl AXBUAEHA0B NONyYeHa Nocne Aathl, Koraa
AUBNAEHbI AOMKHbI GblTb YUTEHbI B COOTBETCTBUM C 11.2.2.9 HacToALWeid MeToANKN, TO AMBUAEH bl YYUTbLIBAKOTCA B €Hb
MOMYYEHNA YKa3aHHOR MHGYOpMaLINN.
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2.2.11. ACTOMHMKaMM aHHbIX O BbinnaTe AUBUAEHA0B ABNAIOTCA MH(OPMAaLMOHHbIE areHTCTBa, YNOJIHOMOYEHHbIE Ha pacKpbiTue
MHOpMaLK, IMUTEHTHI.

2.2.12. Cy6-MHAEKC NOMHOM JOXOAHOCTU paccUnTbiBaeTcs 6e3 yueTa Hanoroob6NOKEHNS [0X0A0B, NOMYYEHHbIX B BUE
NMBUAEHOOB.

2.2.13. 3HauyeHusa Cy6-V|Hp,eKca NONHOW JOXOAHOCTU BblpaXatoTCA B NYHKTaX N pacCUYNTbIBAIOTCA C TOYHOCTbIO 10 ABYX 3HAKOB
nocne 3anATom.

2.2.14, BennynHa aAMBUAEHAO0B, Y4UTbIBaeMbIX NpKU pacyeTe IHaeKca NoHOM JOX0O4HOCTK, onpeaenaeTcsa no hopmyne:

N
TDt=z Dlv, - Q,,
t=1

roe:
TD, — cymmapHble AnBuaEHAbI N0 AKLMAM, BXoaAWwMM B Basy pacyeTa Cy6-nHAEeKca, y4UTbIBaEMbIE B AEHD t;
N —uncno Akuui B base pacyera;

Divm — pasmep gMBuAEHAOB Mo i-Ton AKuum B gonnapax CLUA;

Q,, — BECOBOM KO3 (PULIMEHT OAHOV i-01 AKLINM B KOP3UHE {Qil no cocTosaHuMIO Ha b-bIt MOMEHT nepecmoTpa basbl pacueTa
Cy6-uHaeKca.

2.2.15. InBMaEHAbI, BbipaXeHHble B NyHKTax CyG-UHAEKCa NONHOM A0XOAHOCTM:

1D,
b= 73"

t

roe:
D, — 3HaueHue [lenuTens LeHoBoro Cy6-1HAEKca Ha t-biil MOMEHT pacyeTa.

2.2.16. [1oXxoQHOCTb B pe3ynbTaTe peMHBECTUPOBAHUA ANBUAEHA0B ONpeaenaeTca no hopmyne:

_ Sub_lp, +ID,
Sub_lIp,,

t

roe:
Sub_lp‘ — 3HayeHue ueHoBoro Cyo-uHaeKca B f1eHb t;
Sub_lpl_1 — 3HauyeHue LieHoBoro Cy6-nHAeKca B AeHb t-1.
2.2.17. 3HayeHune Cy6-nHAEKCa NONHOM JOXOAHOCTY OnpeaenseTcs no popmyne:
Sub_l =Sub_I TR
=1 t

= t1

2.3. OnpegeneHune UueHbl AKLMK 1 pacyeT enuTtens.

2.3.1. [naonpepeneHus LeHbl i-on AKUUKM Pi nCNonb3yoTcA LeHbl NOCNeAHUX CAENO0K Ha KOHeL, Yaca cornacHo n. 2.1.1 HacToALLen
MeTonMKM (MNN LeHa 3aKPbITUA — Ha KOHEL, IHS), COBEPLIAeMbIX Ha OPraHN30BaHHbIX TOprax (hOHA0BbIX GUpPXK CLUA.

2.3.2. [nanepeBoAa LeHbl i-oi AKLMM B fonnapbl CLUIA npumeHsaeTca GUPIKeBOii Kypc Aonnapa K COOTBETCTBYHOLEN BafloTe
Ha KoHel Yaca cornacHo n. 2.1.1 HacTosAwed MeTOANKM (UK KYPC 3aKPbITUA — Ha KOHeL AHA).

2.3.3. TMepepacueT denutens Dt ocywecTBAseTCa B cnyyae nameHeHus basbl pacueta Cy6-vHAEKCA UM NPU HACTYNNEHUN
KOpNopaTUBHbIX COObITUN, MPEAYCMOTPEHHbIX HacToALleh MeTOAUKON.

2.3.4. Pacuet Oenutenda Dt ocywecTBnaeTca no cneayouen popmyne:

N

1 b Tjb
Dt+1_ N
1 i,b Tib-1
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2.3.5.

2.4,
2.4.1.

2.4.2.

2.4.3.

2.4.4,

Mpu ycnosuu, 4To:

N N
z Pj,b Qj,bE z Pi,b Qi,b-l
1 1

roe:
D,,, — HoBoe 3HaueHue [lenutens D;

DI — TeKyllee 3HayeHue Jenutena D;

N
z 1 Pin,b_l — WTOroBas CyMMapHasa CTOUMMOCTb BCeX AKLIMIM 10 HACTYNNeHMS 00CTOATENLCTBA, ABNAIOLLEr0cA OCHOBAaHUEM
Ond pacyeTa HOBOro 3HayeHua enutensa D;

N
z 1 P,,tQm — UTOroBas CyMMapHasd CTOMMOCTb BCeX AKLUI NOCne HacTynieHus 00CcTOATENbCTBA, ABNALWEr0CH
OCHOBaHWeM And pacyeTa HOBOro 3HayeHud denutend D;

Q,,.. — BECOBOM KO3 (PULIMEHT OAHO i-01 AKLIMM U3 KOP3UHBI AKLWIA 10 N3MeHeHNA Basbl pacyeTa;
ijb — BECOBOM KO3 (PULIMEHT OAHON j-01 AKLIMK U3 KOP3UHBI AKLMIA nocne n3ameHeHuna basbl pacuyeTa;

P,, — LieHa i-To/ AKLM B KOP3MHE aKLui {0Qi,b-1} no n3meHeHna basbl pacueTa, BbipaxkeHHas B gonnapax CLUA
Mo COCTOSAHMUIO Ha b-bIi MOMEHT nepecmoTpa basbl pacuyeTa;

Pj , — UeHa j-Toi AKuun B KopsuHe akuuii {Qj,bl nocne nsmeHeHua basbl pacyeTa, BblpaxeHHas B fonnapax CLUA
N0 COCTOAHMIO Ha b-bIii MOMEHT nepecmoTpa basbl pacueTa;

b — MomeHT nepecmoTpa basbl pacueTa;
t — MOMEHT nepecyeTa Jenutens.

PacueTt Jenutena Dt ocyLLecTBNAETCA C TOYHOCTbIO 0 YETblpex 3HaKOB NOC/ie 3anATon No npasuiy MaTeMmaTU4eCcKoro
OKpyrneHumsa.

Mopapok pacyeTa CV6-VIH£I,€KCOB LOONTOCPOYHbIX U KPAaTKOCPOYHbIX obnuraumni

Cy6-UHIEKCbI 06IMraLMii pacCYUTbLIBAOTCA Ha OCHOBaHWUM MHOpMaLMK 0 caenkax ¢ 06auraunsamMm, CoBepLIaembIx
Ha Toprax poHa0BbIX 61p CLUA, EBP030HbI, LLIBEMLLaPUK KaXKablii TOProBbIA A€Hb.

Pacuet Cy6-pr,eKcos o6n|/|raum7| ocyuwecTBnAeTcA Nno MeToay COBOKYNHOro joxoga — Ha OCHOBE CTOMMOCTH o6m/|rau14|7|,
onpepensaemon Kak cymma LeHbl u HKJL o6nwrauvm, CYY4EeTOM PENHBECTUPOBAHMA KYNMOHHbIX NNaTEXKENn.

PacueT Cy6-1HAEKCOB 06NMUraLmnii npousBoANUTCA Mo cnedyioluen gopmyne:

N (i
i=1 100 Fvi,n+Ai,n+Gi,n) Ni,b Wi,b)

N (P
i=1' 100" FVin.

Sub_lp_=Sub_lIp__
+Ai,n-1).Ni,b. Wi,b)

1

rae:
Sub_Ip — 3HaueHue Cy6-uHaeKca 06nuraLunit B MOMEHT BPEMEHHU N;

P, —LieHa 061MraLmm i-ro BbINyCKa B MOMEHT BPEMEHN N, BbIPAXeHHas B NPOLEHTaxX 0T HOMUHaNa;

FV,, — HOMUHaN OGAMUraLmuy i-ro BbINycKa B MOMEHT BPEMEHM N;

A, , — HaKOMNEHHbIN KYNOHHbIA JOXOL, C B MOMEHT BPEMEHN N;

G,, — CYMMa BbiNNa4eHHOro B A€Hb N KYNOHHOr0 0X0Aa N0 O6AMraLmy i-ro BbiNycKa B MOMEHT BPEMEHH h;

W, , — BecoBO#i KOaththuuMeHT O6UraLML i-ro BbiMyCKa N0 COCTOAHMIO Ha b-bifi MOMEHT nepecmoTpa baskl pacueTta Cy6-
VHAEKCA;

N — o6bem i-ro Bbinycka O6auraLui no cocTossHUIO Ha b-bli MOMEHT nepecmoTpa basbl pacyeTta Cy6-uHaeKca,

i,n

BblPa)XE€HHasA B WITYKaX LIEHHbIX Bymar.

BecoBoii KoapduumeHT Wi ncnonb3yeTcs B LeNnax yCTaHOBMEHNA OrpaHYeHnsa BAMAHNA OTAENbHbIX BbINYCKOB OGaMraLunii
Ha 3HaueHue CyG-MHAEKCOB. 3HaYeHNs BECOBbIX KO3(duLmeHToB Wi paccUnTbLIBAIOTCA TaKM 06pa3om, 4TobbI
obecrneunBannch paBHble yaenbHble Beca O6Gnurauni B AeHb popmMupoBaHua basbl pacyeTa.
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2.4.5.

2.4.6.

2.4.7.
2.4.8.

2.5.
2.5.1.

3.1.
3.1.1.

3.1.2.
3.1.3.

3.1.4.

3.1.5.

3.2
3.2.1.

3.2.2.

BecoBble KoagppuumeHTbl Wi npuHMMatoT 3HavyeHne ot 0 40 1 ¢ TOYHOCTbIO 10 CEMU 3HAKOB NOC/e 3anATon Nno npasuny
MaTeMaTUYECKOro OKPYrieHus.

3HayeHne BeCOBOro Koadh(muUeHTa i-oi O6nMraLmum no cocToAHMI0 Ha b-bii MOMeHT nepecmoTpa basbl pacueta Cy6-
MHAEKCOB ONPEAENseTCs U3 CEAYIOLLErO YCNOBUS:

P
_be . . .
. ( 100 FVi,b+Ai,b) Ni,b Wi,b 1
Welghti= N P = W
i'_b. . .
i=1( 100 Fvi,b+Ai,b) Ni,b Wi,b)

PacueT 3HaueHun Cy6'VIH£I,eKCOB obnurauuni NpPon3BOANUTCA C TOYHOCTbIO 10 ABYX 3HAKOB MOCc/e 3anaTon.

B cnyyae NpuoCcTaHOBKM (MpeKpalleHmnsa) TOPros Bbinyckom OGnuraLuii, BKno4eHHbIM B 5asy pacyeTa Cy6-UHAEKCOB
obnurauuii, ana pacyeta Cy6-uHAEKCOB B NEpKUo, NPUOCTaHOBKM TOProB BbiMyCKOM 06aurauui (10 momeHTa
BO300HOBNEHWSA TOProB UMK 40 AaThbl UCKNIOYEHUS BbiNycKa 06nurauui us basbl pacueTa) ucnonb3yeTca nocneaHee
3HauYeHue LieHbl BbINYCKa 06uraLiuii.

Mopsgok pacyeTa CyG-unaekca 3onota

3HaueHune Cy6-1HaeKca 30/10Ta PacCUUTLIBAETCA KaK OTHOLLIEHWE CTOMMOCTY 30/10Ta B BanoTe pacyeTa MiHauKaTopa
M0 COCTOAHUIO HA MOMEHT pacyeTa K CTOMMOCTM 30/10Ta M0 COCTOSAHMIO Ha NepBbIf AeHb pacyeTa Cy6-uHaeKca
no cneayleii hopmyne:

PG
Sub_lg=—-1%
- PG
1
roe:
Sub_lg, — 3HaueHue Cy6-uHaeKca 30N10Ta Ha t-blii MOMEHT pacyeTa;
PGI — LleHa 30/10Ta B BaJll0OTe pacyeTa MHﬂ,MKaTOpa N0 COCTOAHUIO Ha t-blli MOMEHT pacyeTa B COOTBETCTBUU C . 2.1.1;

PG, — LeHa 30n0Ta B BanioTe pacyeTa ViHMKaTOpa N0 COCTOSHMIO Ha NepBbIA AeHb pacyeTa.

MopmmupoBaHue n nepecmoTp basbl Pacueta Cy6-NHOEeKCOB
MpuHuunbl dhopMupoBaHua basbl Pacueta Cy6-uHaeKca AKLUR

basa PacueTa cofiepXUT HaMeHOBaHNSA MUTEHTOB AKLIUIA, YKa3aHWE Ha KaTeroputo (Tun) LeHHbIXx 6ymar, HauMeHOBaHNA
OMUTEHTOB AeN03UTaPHbIX PAaCMUCOK, a TakXe ISIN Kog Kaxaon AKunu.

basa PacueTa Cy6-nHaeKca MONHOM JOXOAHOCTY ABNSETCS aHanoruyHor base PacyeTa ueHoBoro Cy6-unHaeKca.

B ba3y PacueTa BKNoYatoTcs akumu 50 KomnaHui CLUA ¢ HanbonbLie pbiIHOYHOW CTOVMOCTbIO aKLIMiA B CBOOOAHOM
obpalleHunn Ha faTy hopmupoBaHus basbl PacueTa.

Mpwn popmupoBaHumn HoBOM basbl pacyeTa AKLKMK, BXOAALLME B COCTaB TeKyLen basbl pacyeTa v umetoLme nopaaKoBbIn
HOMep B P3HKUHIe HOBOW basbl pacueTa 6onbLue 50, UCKMOYAOTCA NPY YCNOBKUM, YTO Pa3HMLIA B PbIHOYHOM CTOUMOCTM
B cBOGOIHOM 06paLleHun Mexay AaHHoM AKLuen 1 50-i AKunen B paHKUHIe HOBOW ba3bl pacueTa cocTaBnseT 6onee 15%.

Mpw HanUunn y SMUTEHTa HECKOMbKUX TUMOB aKuuii B basy pacueta Cy6-MHAEKCA akLUi N0 pelleHunto KanbKynmpyoLlero
areHTa BK/4aeTcsa TONbKO 0AHa LieHHasa Gymara.

MpuHUMNbI hopmupoBaHus basbl PacueTa Cy6-uHaekcoB O6nurauum

ba3sa pacueTa coaepKUT HaUMEHOBAHNUA AMUTEHTOB O6auraunmc yKasaHWeM Ha Kop, BbinycKa, a TakxKe ISIN koapl
BbIMYyCKOB.

O6nurauum moryT 6biTb BKIOYeHbI B Basy pacueTa Cy6-uHAEKCOB 06AnraLui, ECNy OHU COOTBETCTBYHOT CIIEAYIOLMM
TpeboBaHuAM:

+  OMUTEHT 06Mrauuim MCNONHKUA B NTONHOM 06beMe 0643aTeNIbCTBA MO BbiNAaTe KYNOHHOIO J0X0Aa, BbIKYMY N0 oepTe,
noraleHuto BbINyCKOB 006AMraLuii. B cnyyae Hanuuusa y SMUTEHTa paHEE HEUCTIONHEHHOTO B NOJIHOM 06beMe
0093aTeNbCcTBa N0 AONYLEHHOMY paHee TEXHUYECKOMY AeONTY U/Unn BedoNTy No BbiNyCKy o6aurauui, o6nuraumnm
MOTYT GbITb BK/KOUEHbI B Bady pacyeTa Npu yCNOBUM NOMHOIO UCMONHEHNUSA SMUTEHTOM HEMCMONTHEHHbIX 0693aTeNbCTB
Mo AONYLWEHHOMY TEXHUYECKOMY AeDONTY U[UNN AeYONTY MO BCEM BbiNyCKam 06imMrauui, LonyLWEHHbIM K TOpram;

+ B ba3sypacueTta CyO-MHAEKCa KPAaTKOCPOUHbIX KOPNOPATUBHbIX 06AMraLmMii BKtoUYaoTea 10 KopnopaTUBHbIX 06aMraL i
CLUA, oTo6paHHbIX N0 peleHnto KanbKynnpyoLwero areHTa, Konu4ecTBOo LHEM L0 NOralleHna KOTopbIX Ha aaTy
¢hopmupoBaHusa basbl pacueTa cocTaBnsaeT He 6onee 700, pbiIHOYHAA KanuTanM3aLuna SMUTEHTa COCTaBNAET HE MeHee
70 MNIpA, LONNApOoB, PEATUHT BbiNyCKa He HMKe BBB- (no meTtogonoruu S&P) n/unu He Huxke BBB- (FITCH) n/unu He Huxe
Baa3 (Moody'’s). B ba3y pacueTa MOXKeT BXOAUTb OAWH BbiNyCcK O6aMrauum ogHOro aSMUMTEHTa;
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3.4,
3.4.1.

3.4.2.

3.4.3.

4.2,

+ B basy pacueTa Cy6-1HEKCa JONrOCPOYHBIX KOPNOPATUBHbIX 00IMraLui BKNo4aTcsa 10 KopnopaTUBHbIX 06urauui
CLUA, oTo6GpaHHbIX N0 pelleHnto KanbKynupyoLLEero areHTa, iata noralleHusa KoTopbix He paHee 2040 roaa, pbiIHOYHas
KanuTanusauusa SMUTEHTa COCTaBNA€eT He MeHee 70 MNpa A0NNapoB, PEATUHT BbiNyCKa He HUXKe BBB- (no meTogonorun
S&P) n/unu He HUKe BBB- (FITCH) n/unun He Huke Baa3 (Moody’s). B basy pacueTa MOXeT BXOAUTb OAMH BblMyCK
06nMrauum oHOro AMUTEHTA;

+ B basy pacueTa Cy6-1HAEKCa AONTOCPOYHBIX FOCYAAPCTBEHHbLIX 06NMraLlnii BKNKOYAETCA OfiHA FOCYAapCTBEHHANA
obnurauma CLUA, oToGpaHHas No pelueHunto KanbKynmMpyoLLero areHTa, ¢ MUHUMaNbHbIM pa3mMepoM KyrnoHa 1 Hanbonee
nosfHem AaTol NoralweHus, faTta noraleHna KOTopon He paHee 2049 roaa.

Mopsaaok nepecmoTpa basbl Pacueta Cy6-MHAEKCOB

MepecmoTp Basbl PacyeTa v PebanaHcupoBKa Cy6-nHAEKCOB AKLMIA M O6AMTaLMii OCYLLECTBNAETCA EKEr0IHO NO UTOram
TpeTbel NATHULbI OKTAGPSA, 38 UCKIOYEHNEM CyYaEB, NPEAYCMOTPEHHbIX HacToAlEen MeToanKoi. PacueT MHanKaTopa
C Ucnosib3oBaHMeM HoBoW basbl PacyeTa oCcyLecTBNAETCA, HAYMHAA C TOProBOro AHA, CNeAyOLero 3a TpeTben NATHULER
OKTAGPSA.

+ BHeouepefHoi nepecmoTp Basbl pacueTa MOKET GbITb OCYLLECTBEH MO PelleHnio KanbKyampyloLwero areHTa:

+ Tpu HACTYNNEeHUN CoObITUI, KOTOPbIE MOTYT OKa3aTb CYLLECTBEHHOE BNUSAHKE Ha pacyeT VIHauKaTopa 1 no6oro Us ero
Cy06-UHAEKCOB;

+ [pu npeBblleHUN OTAENbHON aKLMeRn unu o6nuraunen B xoae TOPros hakTUYECKOro Beca, paBHOro 12%, ¢ 1 uons 2022
roga — 11%, ¢ 1 aHBapa 2023 roga — 10%.

Y4eT KopnopaTUBHbIX COObITUI

B cnyyae npMocTaHOBKM TOProB i-0i AKLMei Ha CpoK 6oniee 0fHOro TOProBOro AHA LieHa, CMoNb3yeMan Ans pacyeTa,
0CTaeTCcA paBHOM NocnegHen paccynTaHHON nepes NpMoCcTaHOBKOM TOProB LieHe.

B cnyyae apo6neHuns unm KOHCoNUAaL MM i-om AKLMM B JaTy LOMYCKa K Topram BbiNMyCKa AKLWi, B KOTOPbIE OCYLLECTBNEHA
KOHBEPTALMA aKLMiA B CBA3M C UX APOONEHNEM UK KOHCONMAALME, OCYLLECTBAAETCA NepepacyeT BECOBOro
KoadpdmumeHTa i-or AKLMI Qi OAHOBPEMEHHO C U3MEHEHUEM LieHb! i-Tor AKL UK Pi, pacCYMTaHHOW NO UTOraM TOProsoro
[HA, NpeAallecTBYIOLWEro yKasaHHoM faTe.

Mpwv peopraHnsaL M akLMOHePHOro 06LLECTBA LieHa AKLUA 9TOr0 aKLIMOHEPHOro 061LecTBa (PUKCUPYETCA Ha YPOBHeE,
onpeaeneHHoOM Mo UToram TOProBoro AHd, NpeflecTBYLLEro AaTe UKcauun. B 3aBUCUMOCTY OT Pe3ynbTaToB
peopraHuzaumn npu NPeKpaLieHU UKCaLUM LeHbl i-0i AKLUM OCYLLIECTBAAETCA KOPPEKTUPOBKA LieHb! 1[N UHBIX
napameTpoB i-oi AKLMK. [laTa ouKcaLum napaMeTpOB, a TaKKe YCNOBUSA NPEKpaLLeHNs (UKcaLum onpeaensoTcs

Ha OCHOBAHWU SKCMEPTHO OLEHKM KanbKynupyoLLEero areHTa.

Mpoune ycnosusa

B cnyyae BO3HUKHOBEHMSA TeXHUYECKoro c6os npu pacyeTe MHAMKaTopa, NGO TEXHUYECKOro c608 B X0e TOProB LieHHbIMK
Gymaramu, NGO NoNy4eHNs HEKOPPEKTHOM LLIeHOBO MHGhopMaLMK, HeoBX0AUMOM ANA pacyeTa MiHaMKaTopa, AonycKaeTea
nepepacyeT PaCcCUMTaHHbIX PaHEe 3HaueHNi. YKasaHHbIA NnepepacyeT OCYLLECTBNAETCA B MUHUMANbHO KOPOTKUE CPOKM

C MOMeHTa 06HaPYKeHMs TeXHUYEecKoro c6os.

B cnyyae HacTynieHMs 06CTOATENbCTB, KOTOPbIE MOTYT HEFraTUBHO NOBNUATL HA aJlEKBATHOCTb OTpaXKeHUa IHAUKaTopom
CTOMMOCTM NopTdhend, COCTaBNeHHOro no ctpaTerun Permanent Portfolio, KanbKynupytowmi areHT BnpaBe NpeanpuHaThb
no6ble fencTBMUA, HeoOX0AMMbIe A8 06ecneyeHns aaeKBaTHOCTM VIHAUKaTopa, B TOM YNC/E UCKITIOUUTb akLuu 1/

unu obnuraumu n3 basbl pacyeta Cy6-MHAEKCOB, BKNOUUTB akLuu nfunu obnurauun B basy pacueta Cy6-NHaeKcoB,
YCTaHOBUTb UHbIE 3HAYEHNA NapaMeTpPOB, UCNONb3yeMbIX AN1A pacyeTa nokasaTenen, npegyCMOTPEHHbIX HaCToALLER
MeToauKom u T.4.
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