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BBegeHue

TepmuHbI U onpepeneHns

B uensax HacTosweiin MeToaukmn pacyeTa MHnankaTopa «TINKOFF ALL-WEATHER INDEX (RUB)» (anee — MeToguka)
NPVMEHSAIOTCA CNeayioLiie TEPMUHBI 1 ONpeaeneHus:

Basa pacueta — cnuncok LeHHbIx 6ymar gnsa pacyerta Cy6-nHaeKca.
NHpekc (MHanKaTop) — nokasatenb, PacCYMTbiBaeMblii HA OCHOBaHUW 3HA4YeHUI Cy6-NHAEKCOB.
Cy6-MHAEKC — NoKasaTelNb, 0TPaXaLWnii USMEHEHNE CYMMaPHOI CTOMMOCTY ONpeaenéHHOM Fpynnbl aKTUBOB.

YaenbHblii Bec ODMHAHCOBOro MHCTPYMEHTa — A0 CTOMMOCTN (ONHAHCOBOr0 MHCTPYMEHTA B CYMMapHOM CTOMMOGTU
BCeX (DMHAHCOBbIX MHCTPYMEHTOB B base pacuyeTa, BbipaXXeHHaa B NPOLEHTaX.

(OUHAHCOBBI MHCTPYMEHT — 0ObIKHOBEHHbIE aKLIMU X035AMCTBEHHbIX 00LLECTB, AeN03uTapHbIe PACIUCKY Ha aKLuU,
obnuraumu, nau n akumu ETF, pusmyeckoe 3010710 Ha Toprax MAO MocKkoBcKas bupa.

Bupka — 6upxu Poccuiickon Mepepauum u GUPKM, PaCNoNOXKEHHbIE B UHOCTPAHHbIX FOCYAapCTBaX, B COOTBETCTBUM
C nepeyHamMU, onpeaeneHHbIMy YKkasaHmem banka Poccum ot 05.09.2016 . N° 4129-Y «O cocTaBe U CTPYKTYPE aKTUBOB
AKLUNOHEPHbIX MHBECTULMOHHbIX POHAOB 1 aKTUBOB NAEBbIX UHBECTULMOHHbIX (DOHAO0BY.

OMUTEHT — 3MUTEHT 0ObIKHOBEHHbIX aKLWi, 06nMraunii, naes v akumniin ETF.
KanbKynupyowmia areHT — nuuo, ocyliectendoLwwee pacyet ViHgukatopa — AO «THbKOM® BaHK».

ApmuHuctpatop — AO «THbKO( () BaHK», gencTBylolee Ha oCHoBaHuK gorosopa ¢ 000 «TuHbKOM ¢ Kanutany,
ocylwecTBnaLwee AeATENbHOCTb N0 cOOPY AAHHBIX, NPUMEHEHNI0 METOLONOTN, PAacyeTy 1 NyONMKaLum 3Ha4eHN
MNHAMKaTOpPa 1 paCYeTHbIX CTOMMOCTER (PUHAHCOBbLIX MHCTPYMEHTOB, a TAK}Ke X PacnpoCTPaHEeHNI0 Cpean MHBECTOPOB.

KomuteT Nno MHANKaTopam — KONNeruanbHblii OpraH, OCYLLECTBNAKLWMNA pa3paboTKy MeToauKu, hopmMupoBaHue
nnepecmotp basbl pacyeTa, KOHTPONb pacyeTa ViHAeKca.

TepmuHbI, cneunanbHO He onpefeneHHble B HacToALlen MeTorKe, UCMoNb3yTCA B 3HaYEHUAX, YCTAHOBNIEHHbIX
henepanbHbIMY 3aKOHaMU Y NPUHATBLIMUW B COOTBETCTBUM C HUMUN HOPMATUBHbLIMW aKTaMu.

06LMe NONOXKeHUA

MHAMKaTop paccymMTbiBAETCA C LENbIo OTCNEXBaHMA NoKa3aTeNa NOMHON JOXOAHOCTY (BMHaMKKN PbIHOYHOI

KanuTanusauuu, BbinAa4yeHHbIX ANBUAEHAOB, HAKOMMNEHHOR AOXOAHOCTMN) NOPTGhENA, COCTaBNEHHOrO NO cTpaTerum

Permanent Portfolio amepuKkaHCKOro aKOHOMICTa Y MUHBECTKOHCYNbTaHTa Fappu BpayHa. B nopTdens BXOAAT akuun
POCCUIACKNX KOMMaHKM, AONFOCPOYHbIE U KPAaTKOCPOUHblE 06nuraumu enepanbHoro 3aima MuHduHa PM, a Takke
(punsnyeckoe 3050T0.

MpuHUMN pacnpeaeneHns BecoB MMHAHCOBbLIX MHCTPYMEHTOB B CyO-UHAEKCax 06AMraLnin — B paBHbIX ONSAX,
B Cy6-nHAeKcax AKL — MO PbIHOYHOM CTOMMOCTU aKL Ui B 0OpaLLEHNN.

BantoTa pacuyeTta UHAMKaTOpa — POCCUncKuii py6nb.
HaunmeHoBaHue n Kog iHanKaTopa:

KpaTKkoe HanmeHoBaHue
Koa NMonHoe HanmeHoBaHune NHAMKaTopa MHankaTopa

AWTRUR TINKOFF ALL-WEATHER INDEX (RUB) TINKOFF ALL-WEATHER INDEX (RUB)

BHeceHMe U3MeHeHW 1 AoNONHeHW B METOAUKY OCYLLECTBNAETCA NPU HEOBXOAUMOCTM 1 NO PeLleHnto KomuTeTa
no nHAnKaTopam.

Pacuet lHguKaTopa

Pacuet MHamKaTopa n orpaHnYnTENbHbIX KO PUUNEHTOB

Mopapok pacueTa MHAKMKaTOpa.

+ 3HadeHue HAMKaTOpa paccuMTbIBAETCA MO cheaylollen hopmyne:

roe:
| — 3HauyeHue MHANKATOPa Ha N-blii MOMEHT pacyeTa;

Sub_I' — 3Ha4eHue Cy6-nHAeKca i, paccuuTbIBAEMOE B iEHb N;
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W' n — OTPaHNYUTENbHbIN KO3 DULMEHT Cy6-uHaeKca i, 06HOBNAEMbI B IeHb N-M, B COOTBETCTBUN C NOPAAKOM,

n-

npeaycmMoTpeHHbIM M. 2.1 HacToAwen MeTognKu.

» Pacyet 3HayeHun MIHAMKaTopa NPON3BOANTCA C TOYHOCTbIO A0 ABYX 3HAKOB MOCIe 3anAaTon.

« JlaTa nepBoro nponsBeaeHHOro pacyeta MHankatopa — 30.12.2002, 3Ha4eHne NHQKMKaTopa Ha Havyano aToro gHAa —

100 NyHKTOB.

+ JlaTa nepsoro nponssefeHHoro pacyeta MHankatopa Kanbkynupyowmm areHtom — 01.01.2021.

+ PacueT 3HauyeHUi IHaUKaTOpa OCYLIECTBAAETCA C NEPUOANYHOCTbIO OANH pas Byac ¢ 9:50 40 23:50 N0 MOCKOBCKOMY

BpeMeHun. 3HayeHua IHpmKkaTopa no COCTOAHUIO Ha KOHeL, AHA (3HaveHuA SaKprTI/Iﬂ) paccuntbiBaetca B 05:04

MO MOCKOBCKOMY BpEMEHMN.

+ [nanepeBofa LieH MUHAHCOBbIX UHCTPYMEHTOB Cy6-NHAEKCOB B BaNioTy MIHAMKAaTOpa NpUMeHAeTcs GUPIKEeBOM KYpe

Ha KoHel 4Yaca cornacHo n. 2.1.1 HacTosAwerk MeToauKy (nn Kypc 3aKpbITUA — Ha KOHEL, AHSA).

+ [epeyeHb Cy6-I/IHp,eKCOB, X CxodHas BantoTa 1 Lenesble Beca B cocTase MiHAuKaTopa:

Cy6-nHAEeKe BanioTa LleneBoii Bec Ha paTy orpaHu4yeHuns
Cy6-nHaeKc AKuuit RUB 25.0%

Cy06-uHaeKc JoNrocpoYHbIxX RUB 25.0%

rocyfapCTBEHHbIX 06nurauunii

Cy6-nHAeKC KpaTKOCPOUHbIX RUB 25.0%

obnurauui

Cy06-uHaeKc 3onoTa RUB 25.0%

2.1.2. PacyeT orpaHnymTeNbHbIX KOIPHULNEHTOB.

+ YpenbHbli Bec i-ro Cy6-uHAeKca (Wght) B UaMKaTOpe paccuuTbiBAETCA NO ClEAytoLen hopmyne:

W' - Sub_lI'
Weight = N
1 W' - Sub_I'"

B Lenax NoAAepKaHNa COOTHOWEHUA mexay Cy6-UHAEKCaMI MCMONb3YITCA OrPaHNYUTENbHbIE KO3DMUUNEHTBI W' |

+100%

paccynuTbiBaemMble TaKNm 06pa30M, 4yTOObI YAENbHbIN BEC Cy6-|/|H,u,eKca B MIHAMKaTOpe Ha gaTy orpaHnyeHmna n-m ObIN1 paBeH

uenesomy Becy Cy6-uHaeKca B ViHankaTope, ycTaHOBNEHHOMY B N. 2.1.1.

PacyeT orpaHM4nTENbHbIX KO3 (ULMEHTOB NPOU3BOZUTCA MO CNEAYIOWUM (hOpMynam:

P 1
W= C, Sub_lI"
N

Wi,new =Ci |=1

roe C‘n- LieneBoii Bec cyO-nHAaeKca i.

Weerev. Sub_I'
Sub_I' _

+ OuyepenHori NEPecMoTp OrpaHNYnUTENbHbIX KO HULNEHTOB OCYLLECTBAAETCA 1 pas B rof, N0 MToram TpetTben NATHULbI
OKTAOpPSA. PacyeT MIHAMKaTOpa C CNoNb30BaHMEM HOBbIX KO3 MNLNEHTOB OCYLLECTBNAETCA, Ha4YNHasA C TOProBOro AHS,

cneayoLLero 3a TpeTber NATHULIE OKTAOPS.

+ Ecnu no utoram Kakoro-nu6o ToproBoro HA BeC 04Horo u3 Cy6-MHAEKCOB COCTaBUT MeHblle 15% unu 6onblue
35%, Npon3BOANTCA BHEOYEPELHOV NEPECMOTP OrpaHNYnUTENbHBIX KO3 dUUeHToB. PacyeT iHankaTopos

C 1CnoJib30BaHNEM HOBbIX KO3 MULINEHTOB B 3TOM CJly4ae Ha4YMHaeTcA He No3AHee NATOro TOProBoro AHA, ClieayoLwero

3a lHEM HaCTynNieHa OCHOBaHWi Ana nepecmoTpa.

2.2. Mopapok pacyeTa LeHoBOro Cy6-nHaeKca AKLui

2.2.1. PacueT Cy6-uHAEKCa NONHOM JOXOJHOCTM OCYLIECTBNAETCA Ha OCHOBaHUM LieHoBOro Cy6-uHaeKca.
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2.2.2.

2.2.3.

2.2.4,

2.2.5.

2.2.6.

3HayeHue LeHoBoro Cy6-nHaeKca pacCunTbIBAETCA KaK OTHOLIEHWE CYMMaPHO/ CTOMMOCTU (KanuTanusauumn) Bcex AKLWii
No COCTOAHMIO HA MOMEHT pacyeTa K 3HauyeHuto [lenntend, no cnegytowen gopmyne:

MC FINAL
D

n

Sub_Ip =

roe:
Sub_lp, — 3Ha4eHwe LieHoBOro Cy6-1HAEKCa Ha N-blii MOMEHT pacyeTa;

MC PN — ntorosas cymmapHas CTOMMOCTb (KanuTanusaums) Bcex AKLMi ¢ y4eTOM BECOBOTro KoadduumneHTa W,
No COCTOAHMIO Ha N-bli MOMEHT pacyeTa, onpegendaemas B COOTBETCTBUN C M. 2.2.5 HacToAwen MeToanKu;

D, — 3HayeHue [lenuTens Ha n-blii MOMEHT pacyeTa LIeHOBOro Cy6-nHaeKca;

JenuTenb npeacTaBnseT co60i 3HaYEHE CyMMapHO/ CTOUMOCTH (KanuTannsaunm) Bcex AKLWi Ha NepBblii feHb pacyeTa,
CKOPPEKTMNPOBAHHOE C yYETOM NPON30LLEWNX U3MEHEH NI Basbl pacyeTa N Ha4anbHOro 3HaYeHUs LeHoBoro Cy6-uHaeKca.
B nepBbIf AeHb pacyeTa LieHoBoro Cy6-nHaeKca lennTenb paccunTbiBaeTcsa no opmyne:

D= MchINAL
1 Sub_lIp,

roe:

MClF'NAL — CymMapHas CTOMMOCTb (Kanutannaaumns) Bcex AKLKi ¢ y4eTOM BECOBOro KoadhrumeHTa W, Ha pgaty nepsoro
npon3BeAeHHOro pacyeTa LieHoBoro Cy6-uHAeKca;

Sub_Ip, — 3Ha4eHue LeHoBoro Cy6-1HAeKca Ha IaTy NepPBOro NPOU3BEAEHHOTO pacyeTa.

B nocneaytowwe agHv Jenntenb octaeTca 6e3 USMeHeHN (D,=D, ), KpOome cny4aes, ONMCaHHbIX B M. 2.3 HACTOALLEN
MeToaukm.

ba3oBad cymmapHaa CTOMMOCTb BCEX AKLMA Ha N-blii MOMEHT pacyeTa 3Ha4yeHund LeHOBOro Cy6-VIH£I,EKca paccynTbiBaeTcA

no popmyne:

MC BASE= ) M BASE,
i=1

roe:
N — obuiee Konu4yecTso AKLUI;

MC Pt — GaszoBas KanuTanusauus i-Toi AKumu.

MToroBasa cymmapHaa CTOMMOCTb BCEX AKLIMIA C y4eTOM BeCoBOro KoadduuneHta Wi Ha n-blii MOMEHT pacyeTa 3HayeHus
LeHoBoro Cy6-MHAeKca paccUnTbIBAaeTCA Mo popmyne:

N
MC FINAL=z MG FINAL

roe:
N — obuiee Konu4yecTso AKLNUI;

MCNA- — uTorosas kanutanmsauns i-Toil AKLMM C y4€TOM BECOBOTO KO3 duumneHTa Wi.

basoBad cTOMMOCTb (KanuTanusauma) i-Toim AKLUK, pacCcYnTbIBaeTCA No popmyne:

MCBASE= P - TFF,

P, — ueHa i-Toil AKLnW, BbIpaXeHHasa B POCCUACKINX pyo6nsx;

TFF, — o6Luee KoNn4ecTBO i-TbiX AKLUI OAHOI KaTeropum (Tuna) oagHoro 3muTeHTa B cBO6GOAHOM 0GpaLeHNN.
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2.2.7.

2.2.8.
2.3.
2.3.1.

2.3.2.

2.3.3.

2.3.4.

2.3.5.

2.3.6.

2.3.7.

2.3.8.

2.3.9.

MToroBas cToMMOCTb (Kanutanusauma) i-toi AKLMM ¢ y4eTOM BecoBoro KoagguuneHta Wi, paccuntoiBaeTca no opmyne:

,\/‘C‘FINAL= MC‘BASE. W_’

roe:
MC ®*5¢ — Ga3oBas CTOMMOCTb (KanuTanu3auus) i-Toi AKuuu;

W, — KoadhuLMeHT, orpaHN41BaLOLLNI JOMI0 KanuTanu3sauum i-oi AKLUK (BecoBoit KoadduLmMeHT), paBeH 1, ecnv nHoe
He yCTaHOBNEHO HacToAwen MeToaNKON.

Kanutanusaunua MUTEHTa paccYnTbIBAETCA KaK CyMMa Kanutannaaumnin AKLMi BCex KaTeropuin LaHHOro MuUTeHTa.
Mopsanok pacyeTa Cy6-nHaeKca AKUWI NONHOM AOXOAHOCTH

Cy6-|/|H,ueKc NOSIHON JOXOAHOCTY paccUYMTbiBaeTCA C UCnonb3oBaHnem basbl pacyeTa, 3Ha4eHuUii Y MapameTpPOB LLEHOBOI0
Cy6-|/|H,ueKca C y4eToM ANBUAEHAHbIX BbINNat no AKuuam, Bxogdawmm B basy pacyerta LeHOBOro Cy6-|/|Hp,eKca.

JuBnaeHabl yunTbiBaOTCA Npu pacyete Cy6-1HAEKCa NONHOI LOXOAHOCTW B TOProBblii eHb, NPeALlecTBYOL i 1aTe,

Ha KOTOPYI0 B COOTBETCTBUM 3aKOHO4aTENbCTBOM ONPEAensaioTea NiLa, MMetoLL1e NPaBo Ha NoflydeHne AUBUAEHI0B
(nanee — [JlaTe 3aKkpbiTua peecTpa). Ecnu [lata 3akpbITUs peecTpa He ABNAETCA TOProBbIM HeM, ANBUAEHAbI y4UTbIBAKOTCA
B TOProBblii ieHb, HAa AiBa TOPrOBbIX AHA NPEAWECTBYIOWNI [aTe 3aKpbITUA peecTpa.

Ecnv nHopmaunsa o peweHnax dMnTeHTa AKLKiA B OTHOLWEHWU W BbINNaTbl AMBUAEHAO0B NOJIy4eHa nocne aatbl, Korga
OVBUAEHAbI BONMKHBI ObITb YYTEHbI B COOTBETCTBUM C N. 2.3.2 HacToAwWeh MeToaNKK, TO ANBUAEH bl Y4UTbIBAIOTCA B IeHb
noJly4yeHuna yKasaHHOW MHopmaunn.

MICTOYHMKAMM AaHHbIX O BbiNaaTe ANBUAEHAOB ABNATCA UH(MOPMALMOHHbIE areHTCTBa, YNONHOMOUYEHHbIE Ha PACKPbLITUE
VHdOopMaLUN, IMUTEHTSI.

CV6-VIH,D,8KC NOMHOWN AOXOAHOCTY paccymnTbiBaeTCA 6e3 yyeTa Hanoroo610XeHns LOXOA0B, NoNy4YeHHbIX B BUae
anBuaeHaoB.

3HauyeHua Cy6-nHAEeKca NONHOM AOXOAHOCTM BbIPAKatloTCA B MYHKTAX U PaCCYMTLIBAOTCSA C TOYHOCTbIO [10 1BYX 3HAKOB
nocne 3anaTo.

BenuynHa anBrnaeHAO0B, y4UTbiBaeMblX MPU pacyeTte Cy6-I/IH,EI,eKCG NOMHON JOXOAHOCTHY, ONpeaenaeTca no gpopmyne:

N
D0 =z Div - TFF - W
i=1

roe:

TD, — cymmapHble AnBUAEHAbI M0 AKUUAM, BXOAALLMM B Ba3y pacyeTa, yuuTbiBaemble B A€Hb N;
N — yncno Akunin B base pacyeTa;

Divin — pasmep ANBUAEHAOB NO i-TON AKLIW B POCCUICKIX PyONAX;

TFF, — o0Lee KONMYeCTBO i-ThbIX AKLM OGHO KaTeropuu (Trna) ogHOro dMUTEHTa B cCBOOOAHOM 06paLLeHNN,
ncnonb3yemoe B base pacyeTa B ieHb n;

W _ — BecoBoii KoadhduLneHT, ucnonb3yemblii B base pacyerta B AeHb N.

OMBUAEHAbI, BbipaXeHHble B MyHKTax Cy6-nHAeKca NoNHoi A0XOLHOCTH:

D,
D

n

D =

roe:
D, — 3HaueHue [lenutens LeHosoro Cy6-uHeKca Ha N-biil MOMEHT pacyeTa.

J0X0HOCTb B pe3ynbTaTe PEMHBECTUPOBAHNA AUBNAEHAO0B onpeaenaeTca no opmyne:

Sub_lp_+1D_

n

Sub_Ip_,

5u39



2.3.10.

2.4,
2.4.1.

2.4.2.

2.4.3.

2.4.4,

2.4.5.

2.5.
2.5.1.

roe:
Sub_Ip, — 3HauyeHue LeHoBoro Cy6-UHAEKca B ieHb N;
Sub_lIp , — 3Ha4YeHne LeHOBOro Cy06-nHaeKca B fieHb n-1.

3HayeHue Cy6-uHAeKca AKLMA NONHOM JJOXOAHOCTW OnpeaenseTcsa no hopmyne:

Sub_I =Sub_I ‘TR

PacueT BecoBbIX KO3 huumneHToB ang Cy6-uHLEKCOB AKLi
ba30BbIi yaenbHbI BEC i-0/ AKLUUK paccynTbiBaeTCA No cneaytowen gopmyne:

MC_BASE

Wght #45E = + 100%

N
I C BASE
=1

roe:
Wghtis“sE — ba3oBbIi yaenbHbIl BEC i-0i AKLMIK A0 NepecyeTa ¢ y4eTom BeCOBOro KoappuuneHta Wi,
MC ®*S¢ — BasoBas Kanutanusauus i-Toii AKunn;

N — o0Liee KOnM4YecTBO AKLWA.

YaenbHbI BEC AKLMIA O[HOMO AMUTEHTA PACCYMTLIBAETCA KaK CyMMa YaeNbHbIX BECOB AKLMI BCEX KaTEropuin akuuim
[laHHOro AMuTEHTA.

B uenax ymeHblUeHNS BIUAHUA AKLMA OTAENbHbIX IMUTEHTOB Ha 3HayeHne Cy6-nHAEKCa CMONb3yeTCA BECOBO
KoapprLmeHT W .

in(—CGap . 1000 o
W =min ( 100%; 100%),
[ Wg ht BASE
i
roe:
W, — BeCcoBoOWi KO3t (ULMEHT I-0 AKLMN
Wghtis“sE — ba3oBbIi yaenbHbIii BEC i-0i AKLMMK A0 NepecyeTa ¢ y4eToM BeCOBOro KoappuuneHta Wi,

Cap — npefenbHO AONYCTUMbIN BEC HA OfHOTO AMUTEHTa, PaBHbIi 20 NpoLeHTam ANna gaHHoro MHaukatopa.

BecoBble KoaduruneHTbl Wi, npuHMMatoT 3HavyeHmne oT 0 80 1 ¢ TOYHOCTbIO 40 AeCATY 3HAKOB Nocne 3anATor no npasuny

MaTemaTn4eCKoro OKpyrineHums.
MToroBbin yaenbHbIVi BEC i-0 AKUMK paccynTbiBaeTcA No cnegytoller chopmyne:

MC'FINAL

Wght FNAL = - 100%

N
M C FINAL
i=1 ¢

roe:
Wght N2 — MiToroBbIi yaenbHbIN BEC i-0/ AKLIMN C y4ETOM BECOBOro KoadduuneHTa Wi;
MCNA — MTorosas Kanutanusauua i-Toin AKLUKM C y4€TOM BECOBOr0 KoadduumeHTa Wi;
N — obLiee KOnMyecTBo AKLUM.

Pacyet Oenutena ana Cy6-nHaekcoB AKLUi

PacueT lenutens Dn ocyuecTBAAETCA B Cllyyae U3MeHeHus basbl pacyeTa, O6LLEero KONMYecTBa akLUmMii B 06paLieHuu,
BECOBbIX KOathpuumeHToB Wi 1 (MN1) NpU HaCTyNNEHUN KOPNOPATUBHBIX COObITUI, NTPEAYCMOTPEHHbIX HacToALLEe
MeToaunkoi.
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2.5.2. Pacuert lenutena Dn ocyulecTBAAETCA NO clieaytouer hopmyne:

MC FINAL*
Dn+1= Dn. MC FINAL

roe:
D,,, — HoBoe 3HayeHue lenutens D;

D, — TeKylwee 3HaueHue [Jenutens D;

MCHF'NAL — MTOroBas cymmapHas CTOMMOCTb BCeX AKLIMIA C y4ETOM BECOBOr0 KoadpuumeHTa W, 40 HacTynneHus
06CTOATENbCTBA, ABNALIEr0CA OCHOBaHWEM NS pacyeTa HOBOro 3HaYeHus Jenutens D;

MC FN" — uToroas cymmapHasa CTOMMOCTb BCeX AKLWIA C y4eTOM BECOBOT0 KoadduuneHTa Winocne HacTynneHns
06CTOATENbCTBA, ABNAILLErOCA OCHOBaHWEM AJIS pacyeTa HOBOTro 3HadeHus enutens D.

2.5.3. Pacyet [lennTensa D, ocylwecTBASETCA C TOYHOCTbIO 0 YETbIPEX 3HAKOB NOCNE 3anAToi No NpaBuny MaTeMaTu4ecKoro
OKpyrneHus.

2.6. OnpepgeneHue LeHbl AKUun
2.6.1. [nsaonpepeneHus ueHnbl i-oin AKumm (Pi) nucnonb3yoTca KOTUPOBKY Ha KOHeL, Yaca cornacHo n. 2.1.1 HacToswwen MeTogunkn.
2.6.2. JinaonpepeneHnsa LeHbl i-on AKUKK (Pi) Mcnonb3yTca cneayoLlie KOTUPOBKN:

+ MocnenHsa TeKyLas LeHa pbiHKa (Last Price), paccuutoiBaemas MocKoBCKoi Gupikein/CaHKT-MeTepOyprcKkoi Oupsken'.
2.7. Mopanok pacyeta Cy6-NHAEKCOB ONTOCPOYHbIX 1 KPAaTKOCPOUHbIX 06nUraLui
2.7.1. [nsonpeaeneHns LeHbl i-oi O6aurauun (Pi) MCNONb3YyTCA CneayoLwne KOTUPOBKN:

+ MocnenHsda TeKyLias LeHa pbiHKa (Last Price), paccuntoiBaemas MocKoBCKoi Gupiein/CaHKT-MeTepOyprekoi Gupken’.

2.7.2. PacueT Cy6-MHAEKCOB 06NMraLnii OCyLLEeCTBNAETCA N0 MeToly COBOKYMHOMO A0X0Aa — Ha OCHOBE CTOMMOCTM 00N1raLui,
onpenensemMon Kak cymma LieHbl U HKJ, o6nuraumu, ¢ y4eToM PeNHBECTUPOBAHMSA KYNOHHBIX MAaTEKEN.

2.7.3. PacueT Cy6-uHAEKCOB 06nMraLmin nporu3BOANUTCS NO CneaytoLwen popmyne:

_1( 100 ‘FV, +A +G )N W )

Sub_lp_=Sub_lIp__

( I:)lnl
i=1 ' 100 FV +A )'Ni,b'Wi,b)

rae:

Sub_lp, — 3HaueHue Cy6-uHaeKca o6nuraumi B MOMEHT BpeMEHN n;

P, ~LieHa 061MraLuy i-ro BbINycka B MOMEHT BDEMEHY N, BbIPAXEHHaA B NPOLEHTaX OT HOMUHana;

FV, , — HOMuHan O6AMraLmu i-ro BbiNyCKa B MOMEHT BPeMeHH n;

A, ,— HaKOMNEHHbIN KyMOHHbIA AOXOA C B MOMEHT BPEMEHM ;

G — CyMMa BbINiayeHHoro B leHb N KYNMOHHOr0 40X04a no 06Mrauum i-ro Bbinycka B MOMEHT BPEMEHMN N;

Ln

W, — BecoBoii KoapdhuLneHT O6nurauum i-ro BbinycKa no COCTOAHMIO Ha b-blii MOMeHT nepecmoTpa basbl pacyeTa
Cy6-nHAeKca;

N , — 06bem i-ro Bbinycka O6nMraLuit No COCTOAHMIO Ha b-biii MOMEHT nepecmoTpa basbl pacyeTa Cy6-uHaeKca,
BbIPaXXEHHAA B WITYKaX LeHHbIX Gymar.

2.7.4. BecoBoi KO3 duuneHT W, ncnonb3yeTcs B LENAX yCTaHOBNEHUA OFpaHUYeHNsA BNUAHNA OTAENbHbIX BbINYCKOB O6nurauun
Ha 3HayeHne Cy6-1HAEKCOB. 3HaYeH Vs BECOBbIX KO3 hMumeHTOB Wi paccunTbiBaOTCA TaKUM 06pa3om, YTOObI
obecneynBannch paBHble yaenbHble Beca O6nuraumii B aeHb hopmupoBaHus basbl pacueTa.

2.7.5. BecoBble KoahduuneHTbl W, IPUHIMAKOT 3Ha4eHUe 0T 0 40 1 ¢ TOYHOCTbIO 10 CEMI 3HAKOB NOC/IE 3anATo No npasuny
MaTemMaTN4eCcKoro OKpyrineHus.

2.7.6. 3HayeHue BeCOBOro KoadduuneHTa i-oit 065mraunm no CocToaHMK Ha b-blii MOMEHT nepecmoTpa basbl pacyeTa
Cy6-MHAEKCOB ONpeaensaeTcs U3 cneayLLero ycnosus:

1 MeTogaunka pacyeTta TeKyLLen LieHbl pblHKa pa3mMellaeTcs B pasgene «PacKpblTue MHGopmaumm» Ha ohuumanbHOM canTe
OUPXKM /UM NPesoCcTaBNAETCA Mo 3anpocy Yepes hopmy 06paTHOI CBA3K HA OhULMANbHOM caiiTe OUPXKM Mo agpecam:
spbexchange.ru, moex.com.
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2.7.7. PacuyeT 3HauyeHuit Cy6-MHAEKCOB 06MraLnin NPoON3BOANUTCS C TOYHOCTbIO JO ABYX 3HAKOB NOC/e 3aNnATOiA.

ioght = -1
Weight = = N

B cnyyae NprocTaHOBKYM (NpeKpalleHuns) Topros Bbinyckom O6nuraumni, BKNYeHHbIM B ba3y pacyeTa Cy6-HAEKCOB
obnurauwni, ansa pacyeTa Cy6-MHAEKCOB B NEpVOA NPUOCTaHOBKY TOProB BbiNyCKOM 06iurauni (4o MomeHTa
BO300OHOBNIEHNA TOPrOB WM A0 AaTbl UCKNIOYEHNS BbiMycKa obnuraunin ns basbl pacyeTa) ncnonb3yeTcs nocnegHee
3HayeHue LieHbl BbiNMyCKa 06nurauuii.

2.8. Mopspok pacyeTa Cy6-uHAeKca 3onoTa

2.8.1. 3HauveHune Cy6-nHAEKca 30/10Ta pacCUnTbIBAETCA KaK OTHOLIEHVE CTOMMOCTM 30/10Ta B BaNtoTe pacyeTa MIHAMKaTopa
MO COCTOSHUI HAa MOMEHT pacyeTa K CTOMMOCTY 30110Ta N0 COCTOSHUIO Ha NePBbIii AeHb pacyeTa Cy6-UHAEK A
no cnegytouiein opmyne:

PG
Sub_lg=—-"
-9%56
1
roe:
Sub_lg1 — 3HayeHue Cy6-uHaeKca 3010Ta Ha t-blii MOMEHT pacyeTa;
PG, — ueHa 3010Ta B BaNtoTe pacyeTa ViHAMKaTOpa N0 COCTOAHMIO Ha t-blil MOMEHT pacyeTa B COOTBETCTBUM ¢ M. 2.1.1;

PG, — ueHa 30n0Ta B BantoTe pacyeTa MiHAMKaTOpa No COCTOsAHMIO Ha NePBbIf AieHb pacyeTa.

3. tbopmupoBaHue n nepecmoTp basbl Pacueta Cyo-NHaeKcos
3.1. MpuHuunbl hopmupoBaHua basbl PacyeTta Cy6-nHaekca AKuni

3.1.1. basaPacuyeTa cogepXut HauMeHoBaHNA IMUTEHTOB AKUWIA, HAUMEHOBAHUA IMUTEHTOB AENO3UTAPHbIX PACNNCOK,
HammeHoBaHue AKunm/ [eno3nTapHbIX pacnucokK, Koa CTpaHbl IMUTEHTA, a TakKe ISIN MHCTPYMEHTOB.

3.1.2. basaPacueta Cy6-MHAEKCa NONHOM JOXOLHOCTYW ABNAETCA aHanornyHoi base PacyeTta ueHoBoro Cy6-uHaeKca.

3.1.3. B basy PacyeTa BK/OYaOTCA akLMM 15 POCCUIRCKIX KOMNAHWI ¢ HAUBGONbLLEN PbIHOYHOM CTOMMOCTbIO aKLIMA B GCBOOOAHOM
obpaleHun Ha faTy popmupoBaHua basbl PacyeTa.

3.1.4. TMpun popmupoBaHnn HOBOM basbl pacyeTa AKLMM, BXOAALLME B COCTAB TeKyluer basbl pacyeTta v umeroLe NopAAKOBbIN
HOMep B P3HKUHre HOBOI ba3bl pacyeTta 6onblie 15, MICKNKOYAOTCA NPY YCNOBMHA, YTO Pa3HMLA B PbIHOYHON CTOUMOCTM
B CBO6OAHOM 00OpalLLeHMN MeKaY AaHHOM AKUMEN 1 15-7 AKUME B PIHKUHIe HOBOW Ba3sbl pacyeTa cocTaBnseT 6onee 15%.

3.1.5. Tpun HanuunmMy AMUTEHTa HECKONbKUX TUNOB aKuui B basy pacyeTa Cy6-nHAaeKca akuuid no pewweHunto KomuteTa
no UHAMKATOPaM BKNOYAETCA TONIbKO OfHA LieHHas Oymara.

3.2. MpuHUMnbl popmupoBaHua basbl Pacuyeta Cy6-1HaeKcoB O6nuraumi

3.2.1. basapacyeTa COAEPKUT HAUMEHOBAHNA AMUTEHTOB O6NMrauunii, HaumeHoBaHve O6Uraunii, Kog cTPaHbl IMUTEHTA,
aTak:e ISIN Kogbl BbINMYCKOB.

3.2.2. O6Gaurauum moryT ObITb BKNHOYEHDBI B a3y pacyeta Cy6-uHAEKCOB 00NMraunii, eCnv OH COOTBETCTBYIOT CNEAYIOLUM
TpeboBaHuAM:

+  OMWTEHT 06NMraLni MCNONHKA B NONHOM 06beMe 0643aTeNbCTBA MO BbiNaTe KYNOHHOIo A0X0AA, BbIKYMY N0 odepTe,
noraleHuto BbINyCKOB 00NMraLuii. B cnyyae Hanuuusa y SMUTEHTa paHee HEMCMNOJTHEHHOTO B MONTHOM 06beme
0053aTeNbCTBa N0 JONYLLEHHOMY PaHEE TEXHUYECKOMY AedoNTy n/unu AedonTy No BbiNycKy o6aurauuii, obnmraumumn
MOTyT ObITb BKNIOYEHBI B Ba3y pacyeTa Npu yCIOBUY NOHOMO UCMONHEHNA SMUTEHTOM HEUGMONHEHHbIX 0643aTENbCTB
Mo AOMYLWEHHOMY TEXHUYECKOMY AedONTY U/unun AedoNTy No BCEM BbiMyCKam 006NMraumii, 4ONYLLEHHbIM K TOpram;

+ B basy pacyeTta CyG-MHAEKCa KPAaTKOCPOYHbIX FOCYAAPCTBEHHbIX 06MraLnii BKNoYaTCa 1o 3 06aurauuii
(heaepanbHoro 3anma MuHburHa PM, 0To6paHHbIX N0 peLleHnio KomuTeTa no MHANKATOPam, KONMYECTBO AHEN
[0 NoralleHus KoTopbix Ha AaTy hopmupoBaHusa basbl pacueTa cocTaBnaeT He 6onee 700;

+ B ba3sypacuyeTta Cy6-uHAEKCa JONTOCPOYHbIX FOCYAAaPCTBEHHbIX 00NUraLuii BKNoYaTea 1o 10 o6nurauui
denepanbHoro 3ariMma MuHdHa PM, 0ToGpaHHbIX No pelleHno KoMmuTeTa No MHAMKaToOpam, KONMYECTBO JHEN
[0 noraweHuna KoTopbiX Ha gaTy opmupoBaHuna basbl pacyeTa coctaBnaeT He meHee 4000.

3.3. Mopspok nepecmoTpa basbl Pacyeta Cy6-nHAEKCOB
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3.3.1.

3.4,
3.4.1.

3.4.2.

3.4.3.

4,
4.1.

4.2.

MepecmoTp basbl PacyeTa u PebanaHcupoBKa Cy0-nHAEKCOB AKLMI 1 O6nMraLmni ocyLLecTBNAETCA pas B Nonroaa

Mo UToram TPETbEe NATHULbI anpena U OKTAGPA, 38 UCKYEHUEM CITy4aeB, NPEAYCMOTPEHHbIX HacToALWEN MeTOANKOIA.
PacueTt HamKaTopa ¢ ncnonb3oBaHnem HoBon basbl PacyeTa oCyLwecTBNAETCA, HAYMHAA C TOProBOro AHA, cneayoLwero
3a TPeTben NATHULEN anpens u oKTaops.

BHeouyepepHoi nepecmoTp basbl pacyeta moxeT ObITb OCYyLLEeCTBIIEH MO peweHnto KomuteTta no nHgMKaTopam:

+ [pu HacTynneHn cobbITUM, KOTOPbIE MOTYT OKa3aTb CYLLIECTBEHHOE BNMAHME Ha pacyeT MHAnKaTopa v nio6oro
13 ero Cy6-1HAEKCOB;

+ Tpu NPeBbIWEHNN OTAENbHO aKLMEN UNU 0ONUraLMedi B X01e TOProB hakTUYECKOro Beca, paBHoro 10%.
Yy4eT KOpnopaTUBHbLIX COObLITHI

B cnyvyae npmocTaHOBKM TOProB i-oi AKLMeR Ha CpoK 60siee OAHOro TOProBOro AHA LieHa, Mcnonb3yemas Ans pacyeTa,
0CTaeTCcA paBHOI NOCNeAHeN paccyTaHHON nepes NPUoCTaHOBKOV TOProB LeHe.

B cnyyae Apo6neHus unm KoHconuaauum i-oi AKUMM B aTy AONYCKa K TOpram BbiNyCcKa AKLUIA, B KOTOPbIE OCYLLECTBEHA
KOHBEPTaLUA aKLMii B CBA3M C X APOONEHNEM UK KOHCONMUAALMEN, OCYLLECTBAAETCA NepepacyeT BECOBOro
KoahduureHTa i-on AKUMii Qi 0OAHOBPEMEHHO C U3SMEHEHMNEM LieHbl i-To AKL MK Pi, pacCYMTaHHO No nToram ToproBoro
[HA, NPeJLWecTBYIOWEro yKasaHHoM aate.

Mpwn peopraHN3aLyn aKLMOHEPHOro 06LECTBA LieHa AKLMI 9TOr0 aKLIMOHEPHOTO 06LLECTBA (DUKCUPYETCA Ha YPOBHE,
onpegeneHHoOM Mo UToram TOProBoro AHA, NPeALIECTBYIOWEro AaTe (UKcauymn. B 3aBMCMMOCTY OT Pe3ynbLTaToB
peopraHn3aum Npy NPeKpaLLeHnn HUKCaLMI LEHbI i-0i AKLAK OCYLLECTBNAETCA KOPPEKTUPOBKA LieHbl U/UAN NHBIX
napameTpoB i-oi AKLMW. [laTa (rKcauum napameTpoB, a TaKKe YCNOBUA MPeKpaLLeHnsa hUKcaLum onpeaenaTcs

Ha OCHOBaHWU 9KCNEPTHOM OLEHKU AMUHMCTpaTOpa.

Mpoywne ycnosua

B cniyyae BO3HUKHOBEHUA TEXHUYECKOro ¢60A Npu pacyeTe IHANKaTOPA, MMGO TEXHNYECKOTo C60A B XOAE TOPrOB LieHHbIMY
Gymaramu, IM60 NoNy4YeHNA HEKOPPEKTHO LIEHOBO MH(OPMaLMK, HEOOX0ANMON ANA pacyeTa MIHAMKaTopa, AonycKaeTca
nepepacyeT PacCUNTAHHbIX PaHee 3HAYEHNT. YKa3aHHbIN NepepacyeT OCYLLecTBAAETCA B MUHUMANbHO KOPOTKIE CPOKU

C MOMEHTa 06HAPYKEHNA TEXHNYECKOro c601.

B cnyyae HacTynneHna 06CTOATeNbCTB, KOTOPbIE MOMYT HEFAaTUBHO NOBAWATL HA aAEKBATHOCTb OTpaXKeHus MHankaTopom
CTOMMOCTY NOPTENs, COCTaBNEHHOro No cTpaTerun Permanent Portfolio, ABMUHUGTPATOP BNpaBe NPeanpuHATL Nooble
[encTBUA, HeoOXoauMble AN o6ecneyeHns agekBaTHOCTM VIHAMKaATOPa, B TOM YICE UCKNIOYUTD aKLWUM U[uan obauraumm
13 ba3sbl pacyeTta Cy6-MHAEKCOB, BKNIOYMTb akLuu n/unm obnurauunn B basy pacyeTta Cy6-MHAEKCOB, YCTAHOBUTb UHbIE
3HayeHua napameTpPoB, UCNOMb3YEMbIX A1 pacyeTa nokasartenen, npegyCMOTPEHHbIX HacToAwen MeToanKon n T.4.
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