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1. OOmuue monoXkeHns

1. TlomHOE Ha3BaHME MACBOTO MHBECTUIMOHHOTO (hoHma (manee - ¢hoHm): bupkeBoil maeBoit
WHBECTULIMOHHBIA (OHJ PHIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB «TuHBKOP( — CTpaTeruss BEYHOTO
HopTQes B eBpo».

2. Kparkoe nazBanue ¢onga: BIIN® priHOYHBIX (PUHAHCOBBIX MHCTPYMEHTOB «TuHBKODD —
Crparerus Be4HOro MopTQelis B €BPO».

3. Tun goHaa - OUPKEBOM.

4. IlomHoe (upMeHHOE HaMMEHOBAHME YIpaBisolled KommaHuun ¢oHga (nanee -
yrpasisitolas komnanus): O01IecTBO ¢ OrpaHUYeHHONW 0TBETCTBEHHOCThIO « TuHbKOG G Kamuramy.

5. Mecto HaxoxIeHMs ynpapistomed kommaHuu: Poccuiickas ®enepauwms, 125212, ropon
Mocksa, mocce ['onoBuHCKOE, 10M 5, Kopriyc 1, atax 19 mom. 19018.

6. Jlunensus ympapistomend komnanud oT «03» centsops 2019 r. Ne 21-000-1-01027,
npenocrasiieHHas bankom Poccun.

7. IlonHoe pupMEHHOE HAaUMEHOBaHME CIELMATM3MPOBAHHOIO Jerno3uTapus Gonaa (majiee -
CHEeIUaIU3UpPOBAaHHBIN  Jeno3uTapuil):  AkmuonepHoe  oOmectBo  «Crienuaau3upoBaHHBIN
neno3utapuid «<MHOMHUTYM».

8. MecTo HaxoXeHHs CrelralIn3upoBaHHOro neno3utapusi: Poccuiickas ®enepanus, 115162,
ropoa Mocksa, ynuua [lla6onoska, nom 31, kopmyc b.

9. Jlunensus cneuuanu3upoBaHHoro jgemno3utapuss ot «04» okta0ps 2000 1. Ne
22-000-1-00013, mpenocrasnennas OKIb Poccun.

10. TlomHoe ¢upMEeHHOE HAMMEHOBAHWE JIMIA, OCYIIECTBIIONIETO BEIEHHE peecTpa
BJIAJIC/IbLIEB MHBECTULMOHHBIX MaeB (oHAa (namee - perucTparop): AKIHMOHEpPHOE OOLIECTBO
«CnenunanuzupoBanubiii genozutapuilt «MHOMHUTYM».

11. Mecto HaxoxjaeHus peructparopa: Poccuiickas ®enepauus, 115162, roponx Mocksa,
yinuua Hlab6onoska, 1om 31, kopnyc b.

12. Jluuensust peructparopa oT «04» okta6ps 2000 r. Ne 22-000-1-00013, BwimanHas
(npenocrasiennas) ®PKLb Poccun.

13. Vrpatun cumy.

14. YTparun cuny.

15. IlomHoe ¢QupMeHHOE HaMMEHOBAHHWE POCCUICKOW OUpXKU (POCCHHMCKHX OHMpXK), K
OpPraHM30BaHHBIM TOpPraM Ha KOTOPOW JOIMYIIEHbl MHBECTHUIMOHHBbIE Mau (OHJA M Ha KOTOpOM
YYaCTHHUKH TOProB (Jajnee - MapKeT-MeHKep) MOANepKHUBAIOT LIEHBI, CIPOC, MPEUIOKEHUE U 00beM
OpPraHM30BaHHBIX TOPrOB HHBECTUIMOHHBIMH MasMH (Janee - 0OsS3aHHOCTh MapKeT-MeHKepa):
[Ty6nuanoe akimonepHoe ob1ecTBo «MockoBckas bupxa MMBB-PTCy.

16. IlonHOE (prpMeHHOE HaWMEHOBAHUE JIMIIA, YIIOJTHOMOYEHHOTO YIPaBIISIIOIIEH KOMITaHUEH,
OT KOTOPOTO BJaJelNblibl HHBECTHLIMOHHBIX IAaeB BIpaBe TpeOOBaTh MOKYNKH MMEIOLIUXCA y HUX
MHBECTUIIMOHHBIX MAa€B WU MPOJAaKU UM MHBECTHIMOHHBIX MaeB (Jajee - yIOoJIHOMOYEHHOE JIUIIO):
OO611ecTBO ¢ orpaHMYeHHON OTBETCTBEHHOCTHI0 «ATOHY.

Mecto HaxoxaeHus yrnoiaHoMoueHHoro mauna: Poccuiickas ®@enepanus, 115035, ropon
Mocksa, OBUnHHUKOBCKast HabepexHas, oM 20, crpoeHue 1.

17. Hacrosimue [IpaBuiia onpenensoT ycioBusl JOBEPUTEIBLHOTO YIpaBieHUs (HOHIOM.

Yupenutenbs JOBEPUTENBHOIO  YIPABIEHUS MEPEJAET MMYLIECTBO B  JOBEPUTEIIBHOE
yIpaBieHUE YIPAaBISAIONEH KOMIaHUU AJi1 OOBEIMHEHHUS 3TOr0 MMYIIECTBA C UMYIIECTBOM HHBIX
yupeauTenei JOBEPUTENIBHOTO YIpaBJIEHUS U BKJIIOYEHHUS €ro B cocTaB ()OHJA Ha OMpeeSICHHBIHN
CPOK, a YIpaBJIsiOIIas KOMIIaHUs 00s3yeTcsl OCYIIECTBIATh yIpaBieHHE HUMYIIECTBOM B MHTepecax
YUPENNUTENS JOBEPUTEIBHOTO YIIPABICHHUS.

[IpucoearHeHne K J0rOBOPY JOBEPUTENLHOTO YNpaBieHUs] (POHIOM OCYLIECTBISIETCA MyTEM
NpUOOpEeTeHUs] MHBECTHLIMOHHBIX MaeB (oHJa (Janee - WHBECTULMOHHBIE IaM), BbIIABAEMBIX
YIPaBJISAOMENR KOMITAHUEH.

18. WmymectBo, cocraBistomiee (oHA, sBISETCS OOMIMM HMYIIECTBOM  BIIAJECNBIICB
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WHBECTUIIMOHHBIX MIA€B U MPUHAJICKUT UM Ha TIpaBe 00IIeH 10IeBOi COOCTBEHHOCTH.

Pa3nen umyiectsa, cocTaBisonero GoH I, ¥ BbIJEN U3 HEro J0JIM B HAType HE TOMYCKAIOTCS.

[IpucoenuHeHHEe K JOTOBOPY JOBEPHUTEIBHOTO yIpaBieHHUS (OHIOM O3HAYAaeT OTKa3
BJIA/IETIBIIEB MHBECTUIIMOHHBIX MAeB OT OCYLIECTBJICHUS NMPEUMYIIECTBEHHOTO MpaBa MpHOOpeTeHus
JIOJIU B TIpaBe COOCTBEHHOCTH HA MMYIIIECTBO, COCTaBJIstonee GoH/I.

19. Bnagenblibl MHBECTULMOHHBIX TA€B HECYT PHUCK YOBITKOB, CBA3aHHBIX C H3MEHEHHEM
PBIHOYHON CTOMMOCTH UMYIIECTBA, COCTABIISIONIETO (HOH/I.

20. ®opmupoBanue (GOHAA HAUYMHACTCA MO HCTeUeHHH S5 (TATH) paboyumx JHEH C JaThl
perHucTpaIyy MPaBWI JOBEPUTEILHOTO YIIpaBiIeHUs (HOHAOM (J1ajee - IpaBmia).

Cpoxk popmupoBanus ¢honaa: 3 (Tpu) Mecsia ¢ 1aThl Hadaaa GopMupoBaHus GOH/A.

CTouMOCTh MMYIIIECTBA, TIEPEIABAEMOT0 B OIJIaTy WHBECTUIIMOHHBIX MaeB, HEOOXomuMas s
3aBepuieHus (okonuanus) popmupoBanus ¢onma: 50 000 000 (maTbaecaT MHUJITHOHOB) pyOJIeH.

Haroii 3aBepmieHust (oxkoH4YaHus) (opmupoBaHus (oHAa SBISETCS Jara HampaBICHUS
ynpasisitoneli komnanueit B bank Poccum otueta o 3aBepuieHuH (OKOHUaHUHU) (OPMHUPOBAHUS
donma.

21. lata okOHYaHMSI CpOKa JIEHCTBUS JOTOBOpA JOBEPUTEIBHOIO yrHpaBiieHUs (GoHIOM: «26»
centsiops 2034 rona.

22. Cpok AeicTBHsI I0rOBOPa JOBEPUTEIHHOIO YIPABICHUSI CYMTAETCS MPOJICHHBIM Ha TOT ke
CpPOK, €CIIM Ha JaTy ero OKOHYAHUS BIAQJCIbIbI WHBECTUIIMOHHBIX I1a€B, SBIISIONIHCCS
YIIOJTHOMOYEHHBIMH JIMI[AMHU, HE MOTPeOOBAIM IMOTAlICHHUS BCEX WHBECTULMOHHBIX IAa€B 3TOTO
donna.

II. MuBecTuiMOHHAS AEKIIapaIvst

23. llenpt0 MHBECTULMOHHOW IOJIMTHKHU YIPaBIAOLIECH KOMIAHUU SBISETCA oOecredeHne
COOTBETCTBUSI U3MEHEHUI pacyeTHOM 1IEHbl U3MEHEHUSIM KOJIMUYECTBEHHBIX MTOKa3aTelel HHAUKaTopa
«TINKOFF ALL-WEATHER INDEX (EUR)», paccuutbiBaemoro ITyOin4HBIM aKIIHOHEPHBIM
obmmectBoM «MockoBckast bup:ka MMBB-PTCy.

24. lHBeCTULIMOHHAS MOJIUTHKA YIPABIIAIOMEH KOMIIAaHUU:

VM HBECTUIIMOHHON MOJMTUKON YIPABISAIOMIEH KOMIAHUU SBIISIETCS JTOJITOCPOYHOE BIIOKEHHE B
aKTUBBI, IPEAYCMOTPEHHBIE TyHKTOM 25 HacTosmux IIpaBui, HanmpaBieHHOE HA JOCTHXKEHHUE LIEIH
WHBECTHIIMOHHOW TTOJIMTUKH, OTIMCAHHOU B MyHKTE 23 Hactosamux [IpaBu.

HmymiecTBeHHbIE TpaBa M3 (PbIOUYEPCHBIX M OMNIIMOHHBIX JOrOBOPOB (KOHTPAKTOB) MOTYT
COCTaBJISITh AKTUBBI IIPU YCIOBUH, YTO yKa3aHHBIE JOTOBOPHI (KOHTPAKThI) 3aKJIIOUEHBl Ha TOprax
(OHIOBBIX, BATIOTHBIX OUPK B COOTBETCTBUM C YTBEP)KICHHBIMM MMM CHEUU(UKAMSIMH,
OTIpEAEISAIONMMYU CTaHIAPTHBIE YCIOBUSI COOTBETCTBYIOIINX J10IOBOPOB (KOHTPAKTOB).

25. OOBEKTbl MUHBECTUPOBAHUS, UX COCTAB U OINHCAHUE.

25.1. UmymiecTBo, cocTapisoiee GoH I, MOKET ObITh UHBECTUPOBAHO B!

1) akTHBBI, IONMYyILIEHHbIE K OPTaHU30BAaHHBIM TOpPraM (MM B OTHOIIEHUH KOTOPBIX OWprKeit
MIPUHATO PEUIEHHE O BKIIOYEHWU B KOTHMPOBAJIbHBIE CIIMCKM) Ha Oupskax Poccuiickoit ®enepanuu u
OUpkax, pacroyIOKEHHBIX B HMHOCTPAHHBIX TOCYAApPCTBAX, SBISIOUIMXCS 4WieHamMu EBpasuiickoro
skoHOMHueckoro coro3a (EADC), Opranuzanum 5KOHOMHYECKOTO COTPYJHHYECTBA U Pa3BUTHUS
(O2CP), Espomneiickoro coro3za, Kuras, Uumuu, bpasunum, HOxxHo-Adpukanckoit PecrnyOnuku
(manee - WHOCTpaHHbIE TOCYJAapCTBA) U BKJIIOYEHHBIX B I€peUeHb WHOCTPAHHBIX OHPK,
yTBepKJeHHbI Yka3anueMm banka Poccun ot 28 stBaps 2016 rona Ne 3949-V «O6 yTBepxaeHuu
MepeyHsi MHOCTPAHHBIX OHUpPXK, MPOXOXKICHHE NPOLEAYpbl JHUCTHMHIAa Ha KOTOPBIX SBISETCS
00s13aTeNIbHBIM YCIIOBHEM JUIS NMPHUHITUS POCCHUICKON OMpkell pelieHust 0 JOMycKe IEHHBIX Oymar
MHOCTPAaHHBIX SMUTEHTOB K OPraHM30BAaHHBIM TOpraM, a TaK)Ke YCIOBHUEM JJisi HENpPOBEICHUS
OpraHM3alMsIMHM, OCYLIECTBISIIOIIMMHM  ONEPAlMA € JEHEKHBIMH CpPEACTBAMM WM HHBIM
MMYILECTBOM, HACHTUPUKAIMN OeHePUIIMapHbIX BIAJENbIIEB WHOCTPAHHBIX OpraHU3aAlUN, YbU
LIEHHbIE OyMaru MpoILIH NpoLeaypy JUCTUHTA Ha TaKUX OMpkax» (1ajee - mepeyeHb HHOCTPAHHBIX
OMpXK), 32 UCKIIOYEHUEM MHBECTULIMOHHBIX MaeB (POHAOB Ul KBATU(DHUIIMPOBAHHBIX UHBECTOPOB, U
aKTHBBI, SBIIAIOLINECS KIMPUHTOBBIMU CEPTH(PUKATAMHU YIaCTHSL.
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1.1) mau (akuuu) UHOCTPAHHBIX MHBECTHIIMOHHBIX (hoHmOB, eciu kox CFI umeer cienyromiee
3HaueHue: nepsas OykBa umeer 3HaueHue «C», BTOpas OykBa umeeT 3HaueHue «Hy», TpeThsi OykBa
uMeeT 3HaueHue «My, maras OykBa BMeeT 3HaueHUE «X», ecTast OyKBa UMEET 3HaUCHUE «X»;

Mal MHOCTPAHHBIX WMHBECTUIMOHHBIX (GoHIO0B, eciu koa CFI mmeer crenyromiee 3HadeHwue:
nepBas OykBa nmeeT 3HadeHHe «C», BTopas OykBa umeet 3HaueHue «I», unn «Ey, mwm «By», nnm «Fy,
umu «Py», wm «H», wm «M», TpeTbsa OykBa umeet 3HaueHue «Oy», umu «Cy», unu «My, niaras OykBa
umeet 3HaueHue «By, umn «Cy», unn «Dy, mmm «Ew, unu «F», unn « Ky, umm «Ly, uim «My», uaa «Ry,
win «X», win «Vy, Ipu yCI0BUH, YTO IiecTas OykBa umeeT 3HaueHue «Uy;

aKIUA WHOCTPAHHBIX MHBECTUIIMOHHBIX (DOHIIOB, €CIU IepBasi OykBa mMeeT 3HaueHUe «C»,
BTOpas OykBa - 3HaueHHe «I», wm «Hy», umm «Ey», unu «B», unmn «Fy», wim «P», uam «M», TpeTbs
OykBa - 3HaueHue «O», wm «C», unm «My, naras OykBa umeeT 3HaueHue «By», mwmm «Cy», umu «Dy,
i «BEy», unu «F», umn «Ky, win «Ly, umu «M», i «Ry», nin «X», win «Vy», Ipu yCIOBUHU, UTO
mecrast OykBa UMeeT 3HaUeHUe «S».

1.2) MONHOCTBIO OIJIAYEHHbIE AKIUU POCCHICKUX AKIIMOHEPHBIX OOILECTB, 32 UCKIIOYCHHEM
aKIMH aKIIMOHEPHBIX MHBECTHIIMOHHBIX (POH]IOB;

1.3) MOJHOCTBHIO OIJIaYE€HHbIE aKIIMH HHOCTPAHHBIX aKIIMOHEPHBIX OOIIECTB;

1.4) nonroBble MHCTPYMEHTHI;

1.5) mpousBojHble (QUHAHCOBBIE HWHCTPYMEHTHI (()bIOUEpPCHBIE U OILHUOHHBIE JIOTOBOPHI
(KOHTpPAKTBI) IPU COOJIIOZICHUN YCIIOBHUH, TPEIyCMOTPEHHBIX IMYHKTOM 25.5 HacTosmux [IpaBu.

25.1.1. B coctaB umymiectBa GpoHIa MOTYT BXOJUTH TAKKe:

1) WHBECTHUIIMOHHBIC TaM OTKPBITHIX MAEBBIX HHBECTUIIMOHHBIX (OHOB, OTHOCSIIMECST K
Kateropuu GOHI0B PHIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

2) ICHEXHBIE CpPEACTBA B pPYONsSX W B HMHOCTPAHHON BAJIIOTE HAa CYETaX M BO BKJIAJaX
(memo3uTax) B POCCHUHCKHX KPEAUTHBIX OPTraHU3AMSIX M HHOCTPAHHBIX HOPHIMYECKUX JIMLAX,
MPU3HAHHBIX OaHKaMHU MO 3aKOHOAATENIbCTBY MHOCTPAHHBIX TOCYAApCTB, Ha TEPPUTOPHUU KOTOPBIX
OHM 3apEruCTPUPOBaHBI (Jajiee - MHOCTPaHHbIE OAHKU), AEMO3UTHBIC CepTU(UKATHI POCCHICKUX
KPEIUTHBIX OpPraHu3alluii ¥ MHOCTPAHHBIX OAHKOB WHOCTPAHHBIX TOCYIApCTB, TOCYIapCTBEHHBIC
neHHele Oymaru Poccuiickoit @enepan U WHOCTPAHHBIX TOCYIApCTB, TPeOOBaHUS K KPEIUTHOMN
OpraHU3alli BBIIJIATUTh JIEHEKHBI SKBUBAJEHT JPArolleHHBIX METAUIOB IO TEKYIIEMY KypcCy
(manee - MHCTPYMEHTHI JICHEKHOTO PHIHKA).

[Ipu 5>TOM JeHEeXHbIE CpeACcTBA BO BKJIaJaxX (JEMNO3UTaXx) B POCCUHCKHUX KpPEIUTHBIX
OpraHM3aIysaX ¥ WHOCTPAHHBIX 0aHKaX MOTYT BXOJHUThH B COCTaB (hOH/A TOJBKO MPH YCIOBUH, YTO B
cily4ae JOCPOYHOTO PACTOPXKEHHS YKAa3aHHOTO JOTOBOpPA POCCHICKAsl KpeAuTHash OpraHu3alus Uiu
MHOCTpaHHBI OaHK oO0s3aHa (00s3aH) BEPHYTb CyMMY BKJIaja (AEMO3UTa, OCTaTka Ha cyere) W
MPOIICHTHI TTO HEMY B CPOK, HE MPEBBIMIAIOIINN CEMb pabounx JHEH.

3) nmpaBa TpeOOBaHUs U3 JOTOBOPOB, 3aKIIFOUEHHBIX ISl IeJIel TOBEPUTEIHLHOTO YIIPaBJICHUS B
OTHOIIIEHUHN YKA3aHHBIX aKTHBOB.

4) uHBIC aKTHUBBI, BKIIFOUAEMbIE B COCTaB aKTUBOB MHBECTUIIMOHHOTO (POHA B CBS3U C OILIATOM
pPacxoJioB, CBA3aHHBIX C JOBEPUTEIBLHBIM YIPABICHUEM UMYIIECTBOM, COCTABIISIIONTUM (DOHT.

25.2. B nensax Hacrosuux [IpaBui noj 10AroBbIMH HHCTPYMEHTAMH IOHUMAKOTCSI:

a) O0MTaIK POCCUNUCKUX YMUTEHTOB;

6) 6uprxkeBble 00IUrallMi POCCUHCKUX SMUTEHTOB;

B) TocylapcTBeHHblE IleHHble Oymaru Poccuiickoit @exnepaiuu, rocyJapCTBEHHbIE IIEHHbBIE
Oymaru cyOonekToB Poccuiickoii @enepaiy 1 MyHHUIMITATBHBIC [IEHHBIE OyMaru;

') O0HMraui HHOCTPAHHBIX YMUTEHTOB M MEKTYHAPOIHBIX (PMHAHCOBBIX OpTaHU3AIIHI.

) pOCCHIiCKME ¥ HMHOCTPAHHBIE JIeTIO3UTapHbIE pACIUCKU Ha IIeHHble Oymarw,
MPEAYCMOTPEHHBIE HACTOSIIUM ITYHKTOM.

25.3. NmymectBo, cocTaBmstoniee (HOHA, MOXKET OBITh HWHBECTUPOBAHO B OOJIHTraIuH,
SMUTEHTAMH KOTOPBIX MOTYT OBITh:

a) pOCCUIMCKHE OpTraHbl TOCYAapCTBEHHOM BJIACTH;

0) MHOCTpaHHBIE OPTaHbl TOCYIAPCTBEHHOMN BIIACTH;

B) OpraHbl MECTHOTO CAMOYIIPaBJICHUS;
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I') MEXyHapoAHbIe ((MHAHCOBBIE OPTraHU3aAIHH;

1) POCCUICKHE I0pUINYECKHUE JTULIA;

€) UHOCTPaHHbIE IOPUINYECKUE JIHLIA.

25.4. JInna, oOsI3aHHEIE T1O:

- TOCY/apCTBEHHBIM IIeHHBIM Oymaram Poccuiickoil @enepanuu, rocy1apcTBEHHbIM LEHHBIM
Oymaram cyObekToB Poccuiickoit ®enepaunu, MyHULUMNAIbHBIM LEHHBIM OyMaraM, akiusM
POCCHICKMX aKIMOHEPHBIX OOIIECTB, OHUPKEBBIM OOJUTAlUAM POCCHMCKHUX XO3SHCTBEHHBIX
o01iecTB, OOIMranusM pPOCCUHCKHUX XO3SHMCTBEHHBIX OOINECTB, MHBECTULMOHHBIM IMasM IaeBbIX
WHBECTULIMOHHBIX (DOHIOB, POCCHICKUM JIEMO3UTAPHBIM PACIUCKaM, ACTO3UTHBIM cepTH(dUKaTam
POCCUICKMX KPEIUTHBIX OpraHu3aluil, KIMPHUHIOBBIM CcepTU(UKATAM Y4YacTHsl JOJDKHBI OBITh
3apeructpupoBanbl B Poccuiickoit denepanuu;

- aKIMAM HHOCTPAHHBIX AKIUOHEPHBIX OOIIECTB, OOJIMIallMsiM HHOCTPAHHBIX 3MUTEHTOB,
obnuranusaM MEXAYHApOIHBIX (UHAHCOBBIX OpraHM3alMi, masM (aKIUsAM) HHOCTPAHHBIX
MHBECTULIMOHHBIX  (DOHIOB, HHOCTPAHHBIM  JICLIO3UTApPHBIM  paclucKaM, JOJDKHbI  OBITbH
3apeTUCTPUPOBAHBI B TOCYAPCTBAX, BKIOUEHHBIX B OOIEPOCCUNCKUN KITACCH(PHUKATOP CTPaH MUPA;

- JIeIO3UTHBIM ~ cepTH(UKAaTaM HMHOCTPAHHbIX OAHKOB HWHOCTPAHHBIX TIOCYJapcTB U
rOCYJapCTBEHHBIM LIEHHBIM OymMaraM MHOCTPAHHBIX TOCYAAPCTB, JOKHBI OBITh 3apPETHCTPUPOBAHEI B
MHOCTPaHHBIX TOCYNapCTBaX, SBIAIOIIMXCS WICHaMu EBpa3niickOro 3KOHOMHYECKOIO COO3a
(EADC), Opranuszauuu 3KOHOMHYECKOro coTpyaHuuectBa u pasButus (OICP), Eppomneiickoro
coro3a, Kuras, Unnuu, bpasunuu, FOxHo-Adpukanckoit Pecyonuku.

25.5. Ilpom3BonHbie (HUHAHCOBBIE HHCTPYMEHTHI ((BIOYEPCHBIE M OILMOHHBIE JIOTOBOPHI
(KOHTpPAKTbI) MOT'YT BXOJMUTh B COCTaB aKTUBOB (DOH/A MPH yCIOBUHU, YTO U3MEHEHHE UX CTOMMOCTHU
3aBUCHUT OT M3MEHEHHS CTOMMOCTHU aKTHBOB, YKa3aHHBIX B moamyHkrax 1.1) — 1.4) moamynkra 1)
nyHkta 25.1 Hacrosmux IlpaBun (B ToM yuciie M3MEHEHUs 3HAYCHMS MHJIEKCA, PACCUUTHIBAEMOTO
UCXO/S U3 CTOMMOCTH JIaHHBIX aKTUBOB), OT BEJIWYHMHBI NMPOLEHTHBIX CTABOK, YPOBHS WHQISAUH,
KYPCOB BaJoT.

26. CTpykTypa akTUBOB (hoHAA.

Crpyktypa akTuBOB (OHIA JOJDKHA OJIHOBPEMEHHO COOTBETCTBOBATH  CIENYIOIIUM
TpeOOBaHUSM:

OrneHoYHasi CTOMMOCTh LIEHHBIX OyMar OJIHOTO IOPUAMYECKOro JIMIA, JEHEXKHbIE CPEe/ICTBA B
pyOJIsIX ¥ B MHOCTPAaHHOM BaJIIOTE HA CYETAaX U BO BKJIAJax (AETMO3UTaX) B TAKOM FOPUIUYECKOM JIULIE
(ecnu OpUAMYECKOE JIMIO SBIAETCS KPEAUTHOW OpraHu3aniedl WiIM HWHOCTPAaHHBIM OaHKOM
MHOCTPAHHOTO TOCYJapcTBa), IpaBa TPeOOBaHMS K TaKOMY IOPHUAMYECKOMY JIMILYy, B COBOKYITHOCTH
HE JOJDKHBI MPEBBINATh 15 MPOIEHTOB CTOMMOCTH akTHBOB (hoHna A0 31 nexabps 2019 rona, c 1
sHBaps 2020 roga - 14 mpoueHTOB CTOMMOCTH akTUBOB (oHza, ¢ 1 uronst 2020 roga - 13 nporeHToB
CTOMMOCTH aKTUBOB (poHna, ¢ 1 stHBaps 2021 roxa - 12 npoueHTOB CTOMMOCTH aKTUBOB (oHa, ¢ 1
utonss 2021 roma - 11 mporeHTOB cTOMMOCTH akTWBOB (poHma, a ¢ 1 suBaps 2022 roma - 10
MIPOLIEHTOB CTOMMOCTH akTHBOB (poHJA. TpedoBaHUS HACTOALIETO ab3ala HE paclpoCTPaHSAIOTCS Ha
rocy/lapcTBeHHble ILieHHble Oymaru Poccuiickoit ®epepanuu U Ha 1mpaBa TpeOOBaHUS K
LIEHTPAJIbHOMY KOHTPAreHTy.

OneHoyHast CTOMMOCTh IIEHHBIX Oymar ojaHoro cyobekra Poccuiickoit @enepanuu
(aIMUHUCTPATUBHO-TEPPUTOPHUAIILHOTO o0pa3oBaHUs MHOCTPaHHOTO rocyJapcTBa),
MYHHUIMIIAIBHOTO  00pa3oBaHMs, TOCYJAapCTBEHHBIX IEHHBIX OyMar OJHOIO HHOCTPaHHOTO
rocyJapcTBa He JI0JDKHA MPEeBBIIIaTh 15 MpOLEeHTOB CTOMMOCTH akTUBOB ¢oHaa 10 31 gexabps 2019
roga, ¢ 1 saBaps 2020 roga - 14 IpoIeHTOB CTOMMOCTH akTHBOB (oHma, ¢ 1 urons 2020 roxa - 13
MIPOIIEHTOB CTOMMOCTH aKTHBOB (oHza, ¢ 1 suBaps 2021 rona - 12 npoueHTOB CTOMMOCTH aKTHBOB
¢donna, ¢ 1 uronsg 2021 roaa - 11 mpoIeHTOB CTOMMOCTH akTUBOB (oHa, a ¢ 1 ssaBaps 2022 roxaa - 10
MIPOIIEHTOB CTOMMOCTH aKTHUBOB (DOHJIA.

Jns ueneil HacTosIIEro IMyHKTAa POCCHMCKHE M HMHOCTPAaHHBIE [ENO3UTApHBIE PACIHCKH
paccMaTpUBAIOTCSl KakK IIEHHble Oymaru, IpaBa COOCTBEHHOCTM Ha KOTOpBIE YJOCTOBEPSIOT
COOTBETCTBYIOIIME JICTIO3UTAPHBIE PACIIUCKH.

Jis 1eneil HacTOSIIEro NMyHKTa LIEHHbIE OymMarn MHBECTUIIMOHHBIX (DOHIOB, B TOM YHUCIIE
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MHOCTPAHHBIX WHBECTUIIMOHHBIX (DOHJIOB, M UMOTEUHBIE CEPTU(UKATHI YUaCTHUS, PACCMATPUBAIOTCS
KaK COBOKYMHOCTb aKTHBOB, B KOTOpbI€ MHBECTUPOBAHO HMMYILECTBO COOTBETCTBYIOLIETO (hoHAa
(uroteyHoro nokpeITus). Ecnu nuio, o6s3aHHOE 1O IEHHBIM OymMaraM HHBECTHUIIMOHHOTO (hOHJIA, HE
npeaocTaBuseT W (WIM) HE packpbiBaeT HHPOPMAIHMIO 00 aKTHBaX, B KOTOPbIE HHBECTHPOBAHO
MMYIIECTBO WHBECTUIIMOHHOTO (OHIA, TaKWe IIEHHbIE OyMarm MOTYT MPHOOPETaThCS B COCTaB
akTUBOB (oHma (06e3 yuera TpeOOBaHMS, YCTAHOBJIECHHOTO ab3alleM IMEpPBbIM HACTOSIIETO ITYyHKTA),
€CITM B COOTBETCTBHH C JIMYHBIM 3aKOHOM JINIA, 0OS3aHHOTO 10 IIEHHBIM OymMaraM HHBECTHUIIHOHHOTO
¢oHa, Takue ILeHHble OymMaru MOTyT HpuoOperaTbcs HEKBaJIU(UIMPOBAHHBIMU HHBECTOPAMHU
(HEOrpaHWYEHHBIM KPYTOM JIMI), a TaKKe MPH HAJTUYUU OJHOTO M3 CIEAYIOUIMX OOCTOATENbCTB: B
COOTBETCTBUM C TPeOOBaHUSIMHU, NPEABABIAEMbIMHU K JEATEIbHOCTH MHBECTHMLIMOHHOTO (POHMA, WIH
JTOKYMEHTaMH, PETYIUPYIOIIUMU HHBECTHIIMOHHYIO JIESTEbHOCTh MHBECTUIIMOHHOTO (PoHAa (B TOM
qyciae MHBECTHULIMOHHOM JeKiapaiuei, IPOCHEeKTOM 53MHUCCHM, IPAaBUIAMU JOBEPUTEIBHOTO
yIpaBICHUS), [0JI1 LIEHHBIX OyMar OJHOr0O IOPUAMYECKOIO Julla HE JO/bKHA mpesbimars 10
IIPOLICHTOB CTOMMOCTH AaKTMBOB WHBECTMLIMOHHOTO (OHJa JMOO B COOTBETCTBUU C IIPABOM
EBpomeiickoro coro3a HWHBECTUIMOHHOMY (OHIY MPEJOCTABICHO IMPAaBO  OCYIIECTBIICHUS
NesITeIbHOCTH Ha TEPPUTOPUM BCEX IOCYIapCTB - WieHOB EBpomeiickoro corwsa u ero IesTeabHOCTb
perynupyercs npasoM EBporneickoro corosa.

Jlns neneit pacdera OorpaHUuYEHHs], yKa3aHHOIO B ab3alle TPETheM HACTOALIEro MyHKTa, IpU
OTIpENIeICHUN JIOJM OLEHOYHONH CTOMMOCTH AaKTHBOB B CTOMMOCTH aKTHBOB (OHIA B CyMMe
JICHEeXKHBIX CPEJCTB B PyOJIIX U B MHOCTPAHHOW BaJIOTE Ha CYETaX B OJHOM IOPUAMYECKOM JIULE U
CTOMMOCTH TIPaB TPEOOBaHUN K OJHOMY IOPHIUYECKOMY JIMILY, BO3HUKIINX HA OCHOBAaHHMHU JIOTOBOPA
0 OpokepckoM O0OCIyXKHBaHMM C TaKUM JMLOM (TP YCJIOBUHM, 4YTO YKa3aHHBIM JOIOBOPOM
IIPEYCMOTPEHO HCIIOJIHEHUE TAaKUM HOPUIUYECKUM JIMLOM O0s3aTeIbCTB B TEYEHHE OJIHOTO
pabouero J1Hs ¢ JaThl IPEAbABICHUS YKa3aHHBIX TPEOOBAaHHUM K HCIOJHEHUIO), COCTABIISIOMUX (HOH,
HE YYUTBIBAE€TCA CymMMma (MM €€ 4acTb) JCHEXKHBIX CPEACTB, MOAJEXKAIUX BBIJIATE B CBSI3U C
NoraleHueM HHBECTULIMOHHBIX 1aeB ()OHJ]a Ha MOMEHT pacyeTa OrpaHUYEHusl.

[Tpu sTOM OOmIas cymMMa ACHEXKHBIX CPEICTB W CTOMMOCTH IpaB TPeOOBAaHMH, KOTOpHIE HE
YUUTBIBAIOTCS TIPU pacyeTe OrpaHUYeHHUs, yKa3aHHOro B a03alle TPeTheM HACTOALIEro IyHKTa, B
OTHOIIEHWH BCEX JECHEXKHBIX CPEACTB B pYyOJsX M B MHOCTPAHHOW BaJIIOTE HA BCEX CYETaX U B
OTHOILIEHUU BCEX MpaB TPeOOBAHUH K IOPUAMYECKUM JIMLAM, BO3HUKIINX HA OCHOBAaHUM yKa3aHHBIX
JIOTOBOPOB O OpOKEPCKOM O0OCTYKMBAaHUHU, COCTaBISAIOIIUX (OHJ, B COBOKYITHOCTH HE JOJIKHBI
IPEBBILIATh OOLIYI0 CYMMY JIE€HEKHBIX CPEJICTB, MOJUIEkKAIIUMX BBIIJIATE B CBA3M C IOTallleHUEM
MHBECTUIIMOHHBIX NaeB ()OH/Ia HA MOMEHT pacyeTa OrpaHHUuEHUSI.

Jns ueneit pacyera OrpaHWYeHHi, YKa3aHHBIX B ab3alle TPETbEM HACTOSAIIETO IMYHKTa, MpU
OTpeIeNIEHUN JI0JIM OLEHOYHOM CTOMMOCTH aKTHBOB B CTOMMOCTH aKTHMBOB (OHJAa B CyMMe
JICHEeXKHBIX CPEACTB B PYOJsIX M B MHOCTPAHHOW BAIIOTE HA CYETax B OJHOM OPUIMUYECKOM JIUILE,
COCTaBJISIOUINX (POHJI, HE YUUTHIBAETCA CyMMa (MJIM €€ 4acTh) JEHEKHBIX CPEICTB, HAXOIALIUXCA HA
yKa3aHHbIX cueTax (OJAHOM U3 YyKa3aHHBIX CUETOB) M BKIIOYEHHBIX B (OHI TNpU BblAAYE
MHBECTUIMOHHBIX [1a€B, B TeUEHUE HE OoJiee 2 pabouunx JIHEH C 1aThl YKa3aHHOTO BKIIOYEHMUSL.

CrouMOCTh JIOTOB NPOU3BOAHBIX (DUHAHCOBBIX MHCTPYMEHTOB (eciau 0a30BbIM (0a3uMCHBIM)
aKTUBOM IPOU3BOJHOrO (PMHAHCOBOIO MHCTPYMEHTA SBIISIETCA APYroll MpOU3BOJHBIN (PHUHAHCOBBIM
MHCTPYMEHT - CTOMMOCTBH JIOTOB TaKUX IMPOU3BOAHBIX (PMHAHCOBBIX HMHCTPYMEHTOB), CTOMMOCTb
LIEHHBIX Oymar (cymMma JEHEKHBIX CpPEICTB), MOJYyYEHHBIX YMHpaBISIOLIEH KoMIaHued QoHaa o
NEPBOI YacTH JIOrOBOpa pemo, pasMep NPUHATHIX O0S3aTENBCTB IO MOCTaBKE aKTHBOB IO MHBIM
C/IeTIKaM, JlaTa MCIOJHEHUS KOTOpbhIX HE paHee 4 pabouux OHEH ¢ JaThl 3aKIIOYEHHS CACIKU U
3a€MHBIE CPEJCTBA, IPEAYCMOTPEHHBIE MOANTYHKTOM 5 nyHKTa 1 crathu 40 denepallbHOTO 3aKOHA OT
29 nosi6ps 2001 roma Ne 156-D3 «OO6 MHBECTHIIMOHHBIX ()OHIAX», B COBOKYIHOCTH HE JOJIKHBI
npeBbIaTh 40 TPOIIEHTOB CTOMMOCTH YHUCTHIX aKTUBOB (POHA.

Ha pary 3akimioueHust CAENOK C MPOU3BOAHBIMU (PMHAHCOBBIMH HMHCTPYMEHTAMH, JOTOBOPOB
peno, 10roBopoB 3aliMa, KPEAUTHBIX JOIOBOPOB MJIU CAEIIOK, JaTa UCIIOIHEHNs KOTOPBIX HE paHee 4
pabounx JHEH ¢ IaThl 3aKJIIOUEHHUs CIENIKH, COBOKYIHAs CTOMMOCTh aKTHBOB, YKa3aHHBIX B a03alie
JIECSITOM HACTOSILErO MMYHKTA, C YYETOM 3aKIOYEHHBIX paHee JOIOBOPOB PEIO U CAEIOK, YKa3aHHBIX
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B HACTOsIIEM ab3alle, U 3a€MHBIX CPEICTB, MPEIyCMOTPEHHBIX MOANYHKTOM 5 myHKTa 1 crathu 40
®denepanpHoro 3aK0oHa OT 29 HOsO0ps 2001 1. No 156-D3 «O06 MHBECTUIIMOHHBIX (POHIAX», HE JOJIKHA
npeBbmaTh 20 MPOLIEHTOB CTOMMOCTH YHCTHIX aKTUBOB (HOH/IA.

Jns nenel HACTOSIIETO MYHKTa MPOU3BOJHBIE (PMHAHCOBBIE WHCTPYMEHTHI YUHUTHIBAIOTCA B
o0bemMe mpuobOpeTaeMbIX (OTUYKIaeMbIX) 0a30BbIX (0Aa3UCHBIX) AKTUBOB TaKUX TPOM3BOIHBIX
(hMHAHCOBBIX MHCTPYMEHTOB (€ciu 0a30BbIM (0a3MCHBIM) aKTHBOM SIBJISICTCSI APYTOW IMPOU3BOIHBIN
(UHAHCOBBI WHCTPYMEHT (MHAEKC) - Kak 0a3oBble (0a3MCHBIC) AKTUBBI TAaKUX IPOM3BOIHBIX
(UHAHCOBBIX MHCTPYMEHTOB (AKTHBBI, BXOJSIIME B CIHCOK [UIsl pacyeTa Takoro HWHAEKca) U
OTKPBITON NO3UINH, CKOPPEKTHPOBAHHOM MO pe3yibTaTaM KJIMPHUHIA.

JloroBOpBI perno 3akioYyaroTCcs, €CU OHU COOTBETCTBYIOT OJHOMY W3 CIEAYIOUIMX YCIOBHIL:
KOHTPAareHTOM I10 JI0TOBOPY PEIO SIBJISETCS LIEHTPAJIbHBIN KOHTPAreHT Ju00 yKa3aHHBIA J10rOBOP
3aKJII0YAeTCsl Ha YCJIOBMSIX IIOCTaBKM MPOTHB IUIaTeXa M MPEAYCMOTPEHHOM JIOTOBOPOM PpEro
0053aHHOCTH Ka)KJI0W U3 CTOPOH INMPH M3MEHEHUH LIEHBI LIEHHBIX OyMar, rnmepenaHHbIX 10 JOTOBOPY
peno, ymiadyuBaTh APYroil CTOPOHE JIEHEKHbIE CyMMbl W (WJIM) IepelaBaTh LIEHHbIE Oymaru B
COOTBETCTBUH C MyHKTOM 14 ctatbu 51.3 ®enepanbHoro 3akona ot 22 ampeinst 1996 romga Ne 39-03
«O pbIHKE LIEHHBIX Oymar», IpHU YCJIOBHM, YTO IPEIMETOM JOrOBOpa PErO MOTYT OBITH TOJIBKO
aKTHBBI, BKIIOUYAEMbIE B COCTaB ()OHJIa B COOTBETCTBHHU C HacTosmMu [IpaBumamu.

Jns ueneii ab3ama necaToro M OJUHHAALIATOTO HACTOSIIET0 MYHKTa HE YUUTBHIBAIOTCS
JIOTOBOPBI PEIIO, 10 KOTOPHIM YIPaBIIAIOIIas KOMIIAHUS SIBJISIETCS MOKYIATEJIeM IO MEpPBOM 4acTu
JIOTOBOpa Pero, U KOTOpble MpPeayCMaTpPUBAIOT HEBO3MOXKHOCTH PACHOPSHKEHUS MPUOOPETEHHBIMU
LIEHHBIMU Oymaramu, 3a HCKJIIOUEHHEM HX BO3BpaTa 10 BTOPOH YacTW TAaKOro JOroBopa pero, a
Tak)Xe OMIMOHHBIC JOTOBOPHI, MO KOTOPBHIM YIPABIAONIAS KOMIAHHUS MMEET MpaBo TpeOOBaTh OT
KOHTpareHTa MOKYyIKY WK MPOoJIaXku 6a30BOT0 (0a3MCHOTO) aKTHBA.

[Ipu ompeneneHun CTPYKTYpbl akKTUBOB (POHJIA YYUTHIBAIOTCS aKTUBBI, MPUHATHIE K pacuery
CTOMMOCTH YHCTBIX aKTUBOB (oHIa (C y4eToM TpeOOBaHMIA, yCTAaHOBJICHHBIX a03alleM IIEeCThIM
HACTOSAIIET0 MyHKTA).

TpeboBaHMsT HACTOSIIETO IYHKTa HE TNPUMEHSAIOTCS C JaThl BO3HUKHOBEHHUS OCHOBaHUS
npeKpaleHus GpoHaa.

26.1. B cnyyae BKJIIOUEHHS B COCTaB aKTHBOB (DOHIA TIPOHM3BOJHBIX (PHHAHCOBBHIX
MHCTPYMEHTOB ((DbIOUEPCHBIX M OIMIMOHHBIX JIOTOBOPOB (KOHTPAKTOB)), TpeOOBAaHUS K CTPYKTYpe
aKTUBOB (OHJAa NPHUMEHSAIOTCS C YYETOM YCTAHOBJIEHHBIX HOPMAaTUBHBIMHU aKTaMHU B cdepe
(VMHAHCOBBIX PHIHKOB TpeOOBAaHU, HAMIPABICHHBIX HA OTPAHUYEHUE PUCKOB.

[Ipy npUMEHEHUH YCTaHOBJEHHBIX HacTosmuMu [IpaBunamu TpeOOBaHUI K CTPYKType
aKTUBOB ()OH/Ia CTOUMOCTh UMYIIIECTBA, IPUMEHsAEeMas Ui ONPEIENICHUs CTPYKTYpPhl aKTUBOB (OH/IA,
YBEJIMUMBAETCS Ha BEJIUYMHY OTKPBITOM JUIMHHOM TO3MIIMH, OIpPENEICHHYI0 B TIOpPSIKE,
YCTaHOBJICHHOM HOPMATUBHBIMH aKTaMH B cdepe (UHAHCOBBIX PBHIHKOB, MO (DBIOUYEPCHBIM H
OTIIMOHHBIM JJOTOBOpaM (KOHTPAKTaM), 0a30BbIM aKTUBOM KOTOPBIX SBJISETCS 3TO UMYILIECTBO.

B ciaydyae ecau B cocTaB akTMBOB HE BXOAMT HMMYIIECTBO, SIBISOLIEECS 0a30BbIM AKTHBOM
(BIOUEPCHBIX U OMNIHUOHHBIX JOrOBOPOB (KOHTPAKTOB), MO KOTOPBHIM OIpEAEseTCs BelNYMHA
OTKPBITOM JITMHHOW TO3UIMH, TPU MPUMEHEHHH TPEOOBAaHUU K CTPYKType aKTUBOB CTOMMOCTH
YKa3aHHOTO UMYILIECTBA CUATAETCS PABHOM BETMYUHE OTKPBITON JNIMHHOM MO3ULUN.

BenuunHa OTKpPBITOW KOPOTKOW TMO3UIMU MO (HIOYEPCHBIM U OMIMOHHBIM JIOTOBOpaM
(KOHTpaKTaM) HE [JOJDKHAa TPEBHIIATh OTPAHWYCHHUH, YCTAHOBICHHBIX WHBECTUIIMOHHOW
JeKIapanueil B OTHOIICHWH UMYIIECTBA, SBISAIOIMIETOCs 0a30BBIM aKTHMBOM YKa3aHHBIX JJOTOBOPOB
(koHTpakTOB) WM (BIOYEPCHBIX KOHTPAKTOB, SBJISIOMUXCS 0a30BBIM aKTHBOM YKa3aHHBIX
JIOTOBOPOB (KOHTPAKTOB).

27. OnucaHue pUCKOB, CBSI3aHHBIX C NHBECTUPOBAHUEM:

WHuBecTupoBaHue B lIEHHbIE OyMaru CBsi3aHO C PUCKOM, U HE MOJIpa3yMeBaeT rapaHTuii, Kak Mo
BO3BpaTy MHBECTUPOBAHHON CYMMBI, TaK M MO IMOJYYEHHIO J0X0/A0B Ha Hee. CTOMMOCTh OOBEKTOB
MHBECTUPOBaHUS (POHAA, pacueTHass CTOMMOCTb HHBECTHIIMOHHOTO Tas MOTYT YBEIUYHMBATHCS U
YMEHBIIIAThCS, PE3yAbTaThl MHBECTUPOBAHMS B IPOLUIOM HE OIPENeNAoT J0XOoAbl (oHOa B
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OyayiieM, ToCyJapcTBO HE TapaHTUPYET JOXOMHOCTh MHBECTHINN B (DOHII. 3asiBICHUS JIFOOBIX JUIT O
BO3MOXHOM YBEJIMYEHUHM pPACUeTHOW CTOMMOCTH WHBECTULMOHHOIO Tas B Oyayliem cienyet
paclueHUBaTh HE MHAUY€ KaK MPEANOI0KEHHUS.

Puck npencrasisier co6oii BEpOATHOCTh MOJY4YeHHs] YOBITKOB MpPHU MPOBEACHUH (UHAHCOBBIX
omepanyii  u3-3a OTKJIOHEHHS (DAKTHUECKOTO pe3ysibrara OT OXHJIAeMOro IO/ BIUSHUEM
HeOnaronpusaTHeIX (akTopoB. [lns Biamenblla WHBECTHIIMOHHBIX I[A€B MOJ YOBITKOM MOXET
MMOHUMAThCS MAJICHUE PACYCTHOM CTOMMOCTH HMHBECTULMOHHOTO Tasi HUXKE CTOUMOCTHU
puoOpeTeHu .

Bragenerny MHBECTUIIMOHHBIX TAEB W JIMIIO, KeJlalolnee MPUOOpPEeCTH MHBECTULIMOHHBIE Iaw,
HEn30eXKHO CTaJKUBAETCS C HEOOXOIMMOCTHIO YYHUTHIBATH (PAKTOPHI PHCKA CAMOTO Pa3IMYHOTO
CBOMCTBA.

Pucku uHBecTHpOBaHUS B LIEHHbIE OyMaru BKIIOYAIOT, HO HE OTPAHUYMBAIOTCS CIEIYIOIIUMU
pHUCKaMHu:

* Hedunancossle pucku;

* DuHAHCOBBIEC PUCKHU.

1. HedunaHcoBblE pUCKH.
K HeduHAHCOBBIM pUCKaM, B TOM YHCIIE, MOT'YT ObITh OTHECEHBI CIEeyIOIUE PUCKU:

Crparernyeckuii pUCK CBSI3aH C COLMATIbHO-TTOJINTUYECKUMHU U 3KOHOMUYECKUMHU YCIIOBUSMHU
pasButus Poccuiickoit denepanuu Wil CTpaH, i€ BRITYIIEHBI WK 00palllaloTCs COOTBETCTBYIOLIUE
LIeHHble OyMaru, MHble (UHAHCOBBIE MHCTPYMEHThl W akTHBBI. JlaHHBII pUCK HE CBs3aH C
0COOEHHOCTSIMH TOTO WJIM MHOTO OOBEKTa MHBECTUPOBaHHs. Ha 3TOT pUCK OKa3bIBaeT BIUSHHE
U3MEHEHHE MOJUTUYECKOM CHUTYyalllid, BO3MOXXKHOCTb HACTYIUICHHMsI HEOJIAronpusTHBIX (C TOYKH
3pEeHMsI CYIICCTBEHHBIX YCJIOBHM OW3HECa) WM3MEHEHUM B POCCHICKOM 3aKOHOJATEIHCTBE WIIH
3aKOHOJATENbCTBE JPYIMX CTPaH, JAEBalbBallis HAUUOHAJIbHOW BAIIOTBI, KPHU3UC pBIHKA
TOCYJapCTBEHHBIX  JIOJTOBBIX  O0S3aTENbCTB, OAHKOBCKUH  KPU3WC, BAJIOTHBI  KpPHU3UC,
NPEJCTaBIAOININE COOOH MpsIMOE WM OIOCPEIOBAHHOE CJIEICTBUE PUCKOB IOJUTUYECKOTO,
SKOHOMMYECKOTO M 3aKOHOAATENbHOro xapakrtepa. Ha ypoBeHb CTpaTernyeckoro pucka MOTyT
OKa3bIBaTh BIMSHUE U MHOTHUE JpYyrHe (PakToOpbl, B TOM YHCIIE BEPOSITHOCTh BBEJICHHUS PETHOHAIbHBIX
SKOHOMMYECKUX CaHKIMH WIM OrPaHUYEHUM Ha MHBECTHIIMM B OTIEJIbHBIE OTPAciIu IKOHOMHUKH. K
CTpaTeTMUYECKUM  pUCKAaM  TaKK€ OTHOCUTCS ~ BO3MOXKHOE  HACTYIUIEHHE  OOCTOSITEIbCTB
HENPEeOoJ0IMMON CUJIBL, TJIABHBIM 00pa30M, CTUXUITHOTO U Te€ONOJIMTUYECKOT0 XapakTepa (Harpumep,
BOCHHBIE ACUCTBHUS).

Crparerndyeckuii puck He MOXET ObITh OOBEKTOM pa3yMHOrO BO3AECUCTBHUS U YNPABICHHUS CO
CTOPOHBI YIPABJISAIONIEH KOMITAHUH, HE TOAJICKUT TUBEPCU(UKALIIHN U HE TOHUKACM.

CucTteMHBIIl PHCK CBsSI3aH C HapylieHHeM (UHAHCOBOW CTAaOMIBPHOCTH UM BO3HHKIIEH
HECIOCOOHOCTH OOJNBIIOr0 uuciaa (UHAHCOBBIX MHCTUTYTOB BBIMOJHATH CBOM (YHKIMH U
o0si3atenbcTBa. B cuimy OONbBIION CTemeHM B3aMMOJACWUCTBUS M B3aMMO3aBHCUMOCTH (DMHAHCOBBIX
WHCTUTYTOB MEXIy cOOOM OIIEHKa CHCTEMHOTO PHCKa CII0KHA, HO €ro peaanu3aius MOXET MOBIHUAThH
Ha BCEX YYaCTHUKOB ()MHAHCOBOTO PHIHKA.

VYrpanstoias KOMIIaHUs HE UMEET BO3MOKHOCTEN BO3JAEHCTBUSI HA CHCTEMHBIN PUCK.

OnepanuoHHBbI PHUCK, CBS3aHHBI C HapylIEHUSMU OW3HEC-TIPOLIECCOB, HEMPAaBUIBHBIM
(YHKIIMOHMPOBAHUEM TEXHUYECKHX CPEICTB M MPOrpaMMHOT0 oOecreueHus, HeNpaBUIbHBIMU
neiictBusiMu (6e3eiicTBUEM) WM HEZOOPOCOBECTHOCTHIO MEPCOHANa YIPABISAIOUIEH KOMIAHUH, €e
KOHTPAareHTOB W MapTHEPOB, MPUBJIEKAEMbIX K YIPABICHUIO aKTUBaMH (DOHIA, a TaKkKe BCIEJCTBUE
BHEUIHUX (DAKTOPOB, B TOM 4HCIE, MPOTUBOIPABHBIX AEUCTBUN TpeThux juil. K onepannoHHOMY
PUCKY OTHOCSATCS BO3MOXHBIE YOBITKH, SBUBIIMECS pe3yJbTaTOM HapylmleHUH padoThl WM
HEKa4eCTBEHHOT0, WM HEJOOPOCOBECTHOTO MCIIOJIHEHHSI CBOMX 0053aTeNbCTB OpPraHU3aTOpaMu
TOPTOBJIM, KJIMPHHTOBBIMH OPTaHU3ALUAMH, APYTUMHU HHQPPACTPYKTYPHBIMH OpPTraHU3ALUSAM WIIH
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0aHKaMHu, OCYIIECTBISAIOMMMHU pacueTsl. C  Ienpl0 MUHHMH3ALUU  ONEPAIMOHHOTO PHUCKa
YIIPaBIISAIONIAsk KOMIIAHUS C JOJDKHOM MPEyCMOTPUTEIBHOCTHI0 OTHOCHTCS K ITO00PY COTPY/THHUKOB,
ONITUMH3AIMU OU3HEC-TIPOLIECCOB U BBIOOPY KOHTPAreHTOB.

IIpaBoBOii pHCK, CBjI3aHHBIM C HENPEACKAa3yeMOCTbIO M3MEHEHHMH JIEHCTBYIOLLErO
3aKOHOZATEIIbCTBA, @ TAKXKE C HECOBEPLUICHCTBOM 3aKOHOB M MHBIX HOPMAaTUBHBIX aKTOB, CTAHJIapPTOB
CaMOPETYJIMPYEMBIX OpraHU3alMii, B TOM 4YHCIIE, PETYJUPYIONIMX YCJIOBUS BBITyCKA W/WIH
oOpallleHns1 aKTUBOB, YKa3aHHBIX B MHBECTULIMOHHOM Jekiapanuu. CoBeplIeHHE CIEN0K Ha PhIHKaX
B Pa3JIMYHBIX IOPUCIUKIMAX CBA3AHO C JOIOIHUTEIIBHBIMUA PUCKAMM.

Heo6xoanMo Taxxe NpUHUMATh BO BHUMAHUE PUCKH, CBA3AHHBIE CO CII0)KHOCTBIO HAJIOTOBOT'O
3aKOHOJIATEIBCTBA U MPOTUBOPEUUBOCTHIO €T0 TOJIKOBAHUS U MPUMEHEHUS B c(pepe NMHBECTHIIMOHHOM
JEATEIIBHOCTH, a TAK)KE PUCKH M3MEHEHHUS HAJIOTOBOT'O 3aKOHOATENbCTBA, KOTOPBIE MOT'YT IIPUBECTH
K HETaTUBHOMY BJIMSIHUIO HA UTOIOBBIM MHBECTULMOHHBINA PE3YJIbTAT.

IIpn »TOM KpaiiHE 3aTpyIHUTEIBHO IIPOTHO3UPOBATh CTEICHb BIUSAHUSA TAaKUX W3MECHECHUN Ha
JESITeIBHOCTD IO YIPaBJICHUIO (POHIOM MM (PMHAHCOBBIHM pe3yabTaT HHBECTOPA.

C nenbr0 MMHMMM3ALMK [IPAaBOBOTO PUCKA YIPABIISIONIAs KOMIIAHUS CO BCEHM THIATEIBbHOCTHIO
OTHOCHUTCS K M3y4YCHUIO U3MEHEHHI B HOPMATHUBHOM 0a3ze. Takke yrnpaBisonas KOMIAHHUS B TOJIHOU
MEpE HCIIOJIb3YeT BCE JIETAJbHBIE MEXaHU3Mbl B3aUMOJACUCTBHA C OpraHaMHM TIOCYAAapCTBEHHOMU
Biactu, ¢ banmkom Poccum ¢ nenpro BIMSHUSA Ha IPUHATHE PELIICHUW II0 HW3MEHEHMSIM B
3aKOHOJATEIIBCTBE B I10JIb3Y HHBECTOPOB.

PeryJsiTOpHbI# PHCK MOXXET HPOSBIATHCS B hopMe MPUMEHEHHS K YIPABIISIIOIICH KOMIaHUH
CaHKUUN peryjlMpyloluX OpPraHoB IO MPUYMHE HECOOTBETCTBHUS 3aKOHaM, OOLIENPUHSATHIM
mpaBwiaM u  Crapmaptam  npodeccuoHanbHOM  aedrenbHocTH. ClENCTBUEM — pealiu3allud
PEryISTOPHOTO pPHUCKAa MOTYT CTaTh (PMHAHCOBBIE WJIM DEMyTAI[MOHHBIE TOTEPU YIIPABIISIOLICH
KOMIIAaHUM, 3alpeT Ha TMPOBEIEHUE OTICNIbHBIX OMepaluil MO YHOpaBlIeHUIO (QOHIOM WIH
aHHYJIMPOBAHUE JIMLEH3UU yrpaBistoniedl komnanuu. C 1enblo UCKIIOUEHUs! PETyIsSTOPHOIO pucKa
YIPABIAIONIAs KOMIIAHUS BBICTPOMJIA CHUCTEMY KOPIIOPATUBHOIO YIPAaBICHUSA W BHYTPEHHETO
KOHTpOJISI M OINEPaTUBHO NPHHMMAET MEphbl 10 MNPHUBEACHHUIO CBOEW JEATEIBHOCTH B IIOJHOE
COOTBETCTBHE C IEUCTBYIOIIMMH HOPMAaTUBHBIMU aKTaMHU.

2.(DUHAHCOBBIE PUCKH.
K ¢unancoBbIM prcKkaMm, B TOM YHCII€, MOTYT OBITh OTHECEHBI CIIEIYIOIINE PUCKU:

PbiHOYHBII/IIEHOBOW PHCK, CBSI3aHHBIA C KOJEOAHUSIMU I1I€H AaKTHUBOB, YKa3aHHBIX B
MHBECTULIMOHHOMN JIEKJapalyy, KypCOB BAJIIOT, IIPOLEHTHBIX CTABOK M Ip. BCIEIACTBUE U3MEHECHUS
KOHBIOHKTYPHI PBIHKOB, B TOM YHCJI€ CHIDKEHHUS JUKBUIHOCTH. OTH (aKTOphl camMu 1o cebe
HAXOJATCS MO BIUSHUEM TaKHX OOCTOATEIHCTB, KAK HEOIArompusATHAS COIMAIBHO-DKOHOMUYECKas
WY TIOJIMTUYECKAS] CUTYAIUsl, U3MEHEHNUE PETYISATOPHOM Cpelbl, I€BalIbBAIUS WM CYIIECTBEHHBIE
KoJeOaHus KypcOB 0OMEeHa BATIOTHI, CTUXUHHBIE OEICTBUS.

BanoTHbIil pHcK XapakTepu3yeTcss BO3MOXHBIM HEOJAronpusTHBIM H3MEHEHHEeM Kypca
pyOIIsl WM MHOW BaJIOTHI, B KOTOPOH HOMHUHUPOBAaH (PUHAHCOBBIM MHCTPYMEHT, IO OTHOILIEHUIO K
Kypcy pyOiss WO MHOM BaliOThl, B KOTOPOM pAacCUMTHIBAETCS WHBECTHIIMOHHBIN pe3ynbTar
uHBectopa. Ilpu 3TOM HEraTMBHO MOXKET H3MEHUTHCS KaK CTOMMOCTh AaKTHBOB B pe3yJbTaTe
MHQISALUOHHOTO BO3AECUCTBHS U CHH)KEHUH PeaJbHOM MOKYMATeIbHON CITIOCOOHOCTH aKTHBOB, TaK U
pa3Mep 00s13aTeNbCTB 110 (PUHAHCOBBIM MHCTPYMEHTAM, HCTIOJIHSIEMbIM 3a CUeT aKTUBOB (OH/IA.

IIpoueHTHBIN PHCK 3aKII0YaeTCAd B MOTEPSIX, KOTOpble (POHI MOKET MOHECTH B pe3yJbTaTe
HEOJIaronpusATHOTO M3MEHEHHUS TNPOIEHTHONW CTaBKH, BIUIOIMIEH Ha KYpPCOBYIO CTOMMOCTb
oOnuranuit ¢ (UKCUPOBAHHBIM J0XOJOM. [IpOLIEeHTHBIM PHUCK TakXKe BO3HUKAET B Ciydae, €CiH
HACTYIICHHE CPOKa MCIIOJHEHHs 00s3aTeIbCTB 3a CUET aKTHUBOB, Pa3MEIICHHBIX B MHCTPYMEHTHI C
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(UKCUPOBAHHBIM JOXOJOM, HE COBMAJAeT CO CPOKOM IOJIYYEHHUs IMPOLEHTHOTO T0XOAa OT TaKhX
aKTHBOB.

PuCK JIMKBUIHOCTH pEAIN3yeTCS IPH COKPAIICHWH WM OTCYTCTBHH BO3MOKHOCTH
npuoOpecTd WIM peanu30BaTh (PUHAHCOBBHIE HMHCTPYMEHTHI B HEOOXOAMMOM OO0BEeME H IO
HeoOxoqumol 1ieHe. [lpm ompeneneHHBIX PBIHOYHBIX YCIOBUSIX, €CIH JIMKBUAHOCTH PBHIHKA
HEa/IeKBaTHA, MOXET OTCYTCTBOBATb BO3MOXHOCTH OIPEAEIUTh CTOMMOCTh WIJIM YCTaHOBHUTH
CIIpaBeTUBYIO IIeHy (PHHAHCOBOTO aKTHBA, COBEPIIMTH C/AENKY I10 BHITOIHOH 11eHe. Ha peiHke Moryt
MPUCYTCTBOBATH TOJIBKO MHUKATUBHBIE KOTUPOBKH, YTO MOKET MPUBECTU K TOMY, YTO aKTUB HEJIb3S
OyneT peaan3oBaTh U, TAKUM 00pa30M, HHCTPYMEHT OyJeT HaXOJUThCs B mopTderne GpoHma 10 KOHIA
CpOKa IoramieHust 6e3 BO3MOXKHOCTHU peaTi3aluu.

Pa3Hbie BUIBI PHCKOB MOTYT OBITh B3aMMOCBSI3aHBI MEX]ly COOOM, peanu3aiust OJHOTO pUCKa
MOXET U3MEHATh YPOBEHD WM IPUBOJUTH K PEaIM3alii JPYIUX PUCKOB.

[Tomumo  ¢uHAHCOBBIX W  HE(PUHAHCOBBIX PHUCKOB  HWHBECTHPOBAHWE B  aKTHBBHI,
IPEJYCMOTPEHHbIE HMHBECTHUIIMOHHOM JeKlapalnueil MaeBOro MHBECTUIIMOHHOIO (oHAAa MOXKeT
BKJIKOYATh CJIIEYIOLIUE PUCKHU:

KpenuTHblii puck, CBSI3aHHBIH C HEHUCIIOJHEHUEM JOHDKHUKOM CBOMX (DMHAHCOBBIX
00s3aTeNLCTB WU HEOJAronmpusTHBIM H3MEHEHHEM UX CTOMMOCTH BCJEJICTBUE YXYIIICHUS
CTIIOCOOHOCTH JTOJDKHUKA MCTIONHSATH TaKKe 0053aTeIbCTBA.

K uncny KpeIuTHBIX pUCKOB, B TOM YHUCJIE, OTHOCSTCS:

Puck nedoJsira mo obauranysiM ¥ UHBIM JIOJITOBBIM IIGHHBIM Oymaram, KOTOPBIA 3aKITF04aeTCsI
B BO3MOXKHOM HEIJIATEKECIIOCOOHOCTH SMUTEHTA JIOJTOBBIX IIEHHBIX Oymar u (WiaM) I,
IIPEIOCTABUBIINX OOECIEYEHHE [0 3TUM LIEHHBIM OyMaram, 4TO IPHUBENET K HEBO3MOXHOCTU WIIU
CHIDKEHUIO BEPOSITHOCTH MOTACUTH JOJITOBBIC IIEHHBIE OyMaru (IpOU3BECTH KYIMOHHBIEC BBIIIATHI MO
HUM, HCIIOJIHUTH 00513aTE€IbCTBA 10 BHIKYITY, B TOM YHCIIE JOCPOYHOMY, JOJTOBBIX IIEHHBIX Oymar) B
CPOK U B TIOTHOM O0OBbeMe.

WNuBecTop HeceT puck AedoiaTa B OTHOILIEHUH aKTUBOB, BXOJAIIUX B cOCTaB (poHIa.

C uenbio noajepkKaHus COOTHOIICHUS! PUCK/TOXOJHOCTh B COOTBETCTBUM C MHBECTHIIMOHHOM
neKiapanued GoHaa yIpaBiisonias KOMIaHUsS BBICTPOMIIA CUCTEMY yIpaBieHus noprdenem gonaa
U PUCK-MEHEPKMEHTA.

Puck KOHTpareHTa — TpETHEro JHUIA MPOSBISAETCS B PUCKE HEUCIIOIHEHUS 0053aTesIbCTB
nepeJl yIpaBJisonell KOMIIaHUEH CO CTOPOHBI KOHTPAareHTOB. YIpaBidiolias KOMIIAHUS HE MOXKET
rapaHTHpOBaTh OJlarve HaMEpeHHs M CIIOCOOHOCTh B OyaylieM BBINOJIHATH NPUHATHIE HAa cebs
00s13aTeNbCTBA CO CTOPOHBI PBIHOYHBIX KOHTPAareHTOB, OpOKEpOB, pACUYETHBIX OpraHu3alu,
JIeTI03UTapUEB, KIMPUHIOBBIX CHUCTEM, PAaCUETHBIX OAaHKOB, IUIATEKHBIX areHTOB, OUPXK M MPOYHX
TPETbUX JIMIl, YTO MOXKET NIPHUBECTH K TMOTEpSAM KIWEHTa, HECMOTpS Ha MpealpuHUMaeMble
yIIpaBJISIONIeH KOMIaHUEH YCHIIUS 110 100pOCOBECTHOMY BBIOODPY BBILIECTIEPEUNCICHHBIX JIMII.

WNuBectupoBaHne B MNpPOU3BOJAHBIE (UHAHCOBBIE HHCTPYMEHTHI ((broyepchl, (opBapbl,
OIMOHBI, CBONBI M Jp.), KaK MpPaBHUJIO, CBA3aHO C OOJBIIMM YPOBHEM PHUCKA U MOXKET OBbITh
COTIPSI’KEHO CO 3HAYUTENIbHBIMHU YOBITKaMHU.

WNHBecTupoBaHNE B COOTBETCTBUM C HACTOSIIEH MHBECTULMOHHOM JIE€KJIapalueld M
HOPMAaTUBHBIMH aKkTaMH B cepe (UHAHCOBBIX PHIHKOB B UMYIIECTBEHHBIE ITpaBa Mo (PbIOYEPCHBIM U
OILMOHHBIM J0TroBOpaM (KOHTpakTam), IMpelyCMaTpUBAIOLIMM IpHOOpeTeHne 0a30BOr0 aKTHBA,
100 MOoJIydeHUe J0X0Ja OT YBEJIMYEHHUS €ro CTOMMOCTH (OTKPBITHE JUIMHHON MO3MIIMH) CBA3aHO C
PBIHOYHBIM PUCKOM 0a30BOT0 aKTHBA (PUCKA CHUKEHHUS €T0 LIEHBI).

HNHBecTMpoBaHWE B COOTBETCTBHM C HACTOSIIEW WHBECTUIMOHHOW JEKIapamued Hu
HOpPMAaTHBHBIMU aKTaMU B cdepe (PMHAHCOBBIX PHIHKOB B MMYIIECTBEHHBIE MTpaBa 1Mo (bIOYEPCHBIM U
OIIIMOHHBIM JIOTOBOpaM (KOHTpaKTaM), MpeayCcMaTpUBAIOIIMM OTUYKJeHHEe 0a30BOT0 aKkTHBa, JIMOO
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IIOJIyYEHUE J10XOJa OT CHMXKEHMSI €ro CTOMMOCTH (OTKpPBITHME KOPOTKOH IO3MILMH) BIIEYET KakK
CHI)KEHHE PHCKAa YMEHBIICHHUs CTOMMOCTH aKTUBOB DOHMA, TaK U CHUIKEHUE UX JOXOJHOCTH.

Taxk, npu NoKynke ONIMOHHOTO KOHTPAKTA MOTEPH, B OOILIEM CIIyyae, HE IPEBBICAT BEIUUUHY
YIUIAYEHHBIX IIPEMUH, BO3HATPAXKICHUS U PACXOMI0B, CBS3aHHBIX C UX COBEpIIEHUEM. B TO BpeMs Kak
IpoAaXka ONIIMOHHBIX KOHTPAKTOB M 3aKiIIOueHHE (PbrouepCHBIX, (OpBAPAHBIX U CBOIl JOTOBOPOB
(KOHTPAKTOB) IIPU OTHOCUTEIBHO HEOOJBIINX HEOIAroNpHUATHBIX KOJEOAHUSAX LEH HA PbIHKE MOTYT
MIPUBECTH K 3HAUYUTEILHBIM YOBITKAM, a B Cllydae MpoJaXku (hpIoYepCHBIX U (POPBAPIHBIX KOHTPAKTOB
U IPOJIAXKH ONLIMOHOB HA MOKYNKY (OMIIMOHOB «KOJUD») — K HEOTPAaHUYEHHBIM YOBITKAM.

[TomuMoO 0OIIETO PHIHOYHOTO PUCKA IIPU COBEPILEHUU OllE€pallMM Ha PbIHKE LIEHHBIX Oymar, B
cllyyae COBEpIIEHUS Onepaluil ¢ MPOU3BOAHBIMU (PMHAHCOBBIMM MHCTPYMEHTAMU BO3MOXKEH PUCK
HEOJIaronpusATHOTO M3MEHEHUS IEHbl Kak (PUHAHCOBBIX MHCTPYMEHTOB, SBISIOIIUXCS Oa3MCHBIM
aKTHUBOM ITPOM3BOJHBIX (DMHAHCOBBIX MHCTPYMEHTOB, TaK U PUCK B OTHOILIEHHM AKTHBOB, KOTOpbIE
ciykaT obecrieueHneM. B cinyyae HeOmarompusTHOrO W3MEHEHHs LEHBl (OHI MOXKET B
CPaBHUTEJIBLHO KOPOTKUI CPOK MOTEPATh CPEACTBA, SBJIAIOLIMECS 00€CIEUeHUEM 110 MPOU3BOJHOMY
(UHAHCOBOMY HHCTPYMEHTY.

WHBecTupoBaHWE B HWHOCTpaHHbIE LEHHble OyMard M NPOU3BOJHBIE (UHAHCOBBIE
UHCTPYMEHTBI, 0a30Bbl€ AaKTHBBI, KOTOPBIX HMEIOT HMHOCTPAHHOE IPOUCXOKICHHUE, MPUCYIIH
OIMCaHHBIE BHIIIE PUCKHU CO CIEAYIOIIUMHU OCOOCHHOCTSIMH.

WHoctpanHbie (PMHAHCOBBIE MHCTPYMEHTHI M aKTHBBI MOTYT OBITH MPUOOPETEHBI 32 PyOeKOM
WM Ha POCCUICKOM, B TOM YHUCJIE OPraHM30BaHHOM PBIHKE.

[IprMeHHTENBHO K TAKUM MHCTPYMEHTAM CTPAaTErH4eCKUN PUCK, CUCTEMHBIM PUCK U IIPABOBOU
PUCK, CBONCTBEHHBIE POCCHUMCKHUM  pBIHKAaM, JIONOJHSIOTCA  AHAJOTMYHBIMU  PUCKaMH,
CBOWCTBEHHBIMH CTpaHaM, TJI€ BHITYIICHBI H/UIH 00paIaroTCs STH aKTHUBEIL.

Bo3MmokHOCTH CyneOHOM 3alMThl IpaB HAa MHOCTPAHHBIE AKTUBBI MOTYT OBITh CYILECTBEHHO
OTpaHUYEHBl HEOOXOIAMMOCTBIO OOpalleHus B 3apyOekHBIC CyneOHbIe M TPAaBOOXPAHHUTEIbHBIC
OpraHBbl.

JIumo, paccmarpHBaroIIee BO3MOXKHOCTh IMPHOOPETEHUST HMHBECTHIIMOHHBIX I1a€B, OJDKHO
CaMOCTOSITEJIbHO ~ OLICHUTH BO3MOJKHBIE HAJIOTOBBIE IIOCIEACTBMS, CBSI3aHHBIE C TaKUMH
MHBECTULUSMHU.

OOmensBecTHa TNpsMas 3aBUCUMOCTb BEJIMYMHBI, OXHJaeMOW NpUOBUIM OT YpPOBHA
MpUHUMAaeMOro pucka. ONTUMalbHOE COOTHOILIEHHWE YPOBHEH pHUCKa U OXUAAEMON NpUOBLIH
Pa3IMYHO U 3aBUCHUT OT LIEJIOTO psiia OOBEKTUBHBIX U CYyOBbEKTHBHBIX (pakTopoB. IIpyu miaHupoBaHuu
U MPOBEACHUHU Ollepalii ¢ MHBECTULIMOHHBIMU TMAasMH, BJIaJeJIel] MHBECTUIIMOHHBIX M1aeB WU JIUILIO,
KeJaroliee NPUOOPECTH WHBECTULIMOHHBIE Mau, BCerJa JOKEH IOMHHMTb, YTO Ha IpPaKTHKe
BO3MOKHOCTH IIOJIOXKUTEIIBHOIO M OTPULATENIBHOIO OTKJIOHEHUS PEAIBHOrO pe3ynbTaTa OT
3aIIAaHUPOBAHHOTO (WM OXHJIA€MOI0) YacTO CYLIECTBYIOT OJHOBPEMEHHO M DEaIM3YIOTCS B
3aBUCHMOCTH OT LIEJIOTrO pPsiia KOHKPETHBIX OOCTOATENLCTB, CTENEHb YyUeTa KOTOPBIX, COOCTBEHHO, U
OIIpEeAEIISAET PE3YIbTaTUBHOCTD ONEPALIMN BJIaJENIblla MHBECTULIMOHHBIX T1A€B WIIH JIMLA, JKEJIAIOLIETO
MpUOOPECTH NHBECTUIIMOHHBIE TTaH.

Hacrosiee onucanue puckoB He pacKpbIBaeT HH(popMaMu 000 BCEX pUCKaX, BO3HUKAIOIINX B
CBS3M C JEATENIbHOCTHIO YIpaBIAIOMIEd KOMIIAHUM 1O YIPaBiICHHIO (MHBECTHPOBAHMUIO)
MMYIIECTBOM, COCTABJISIOMUM (DOH, BCIEICTBUE pPa3sHOOOpa3Hsi CUTyalMid, BO3HUKAIOUIUX IPH
TaKOM YIpaBJiIeHUU (MHBECTUPOBAHUM).

Pe3ynbTarsl NeATENbHOCTH YNPABIAIONIEH KOMIAHMM B IPOLUIOM HE SIBIAIOTCA TIapaHTHEU
0X0/10B (poHAa B OynylieM, pelieHHe O MOKYNKE HWHBECTHIIMOHHBIX IMAeB NMPUHUMAETCS JIUIIOM,
KENaloIUM TNPUOOPECTH WHBECTULIMOHHBIE TaM CaMOCTOSATENBHO TIOCHE O3HAKOMIIGHHS C
HacToamuMu [IpaBunamu, WHBECTHIIMOHHOW Jexiapanueil (oHaa, ¢ y4eToM OIIEHKH PHCKOB,
IIPUBEICHHBIX B HACTOALIEM ITYHKTE, HO HE OIPaHUYMBAsICh UMH.

II1. TIpaBa 1 0053aHHOCTH YIPABJISAIOIIEH KOMITAaHUU

28. Jlo natbl 3aBepuieHusi (OkoHYaHUs) (GopMupoBaHus (poHIA yIMpaBisionias KOMIAHUS HE
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pacmopsipkaeTcss UMYIIECTBOM, BKJIIOYEHHBIM B cocTaB ¢oHnma npu ero dopmupoannu. C maThl
3aBepiieHusl (OKOHUYaHWs) QopMupoBaHus (OHIA YOPABISAIONIAS KOMIIAHUS  OCYIIECTBISET
JIOBEpPUTEIIbHOE YIpaBiieHHE (POHJOM IyTEM COBEPUICHHUS JIOOBIX IOPUIMUYECKUX M (PaKTHUECKUX
NEHCTBUI B OTHOIIEHUM HMYILECTBA, COCTaBISIOLIEr0 (OHA, B TOM 4YHCIE IMYTEM PacHOPSHKEHUS
YKa3aHHBIM UMYILIECTBOM.

VYnpasistonias KOMIaHUS COBEPIIAET CACIKHU C UMYILIECTBOM, COCTABIISIIOIIUM (POH, OT CBOETO
MMEHH, yKa3blBasi IPU ITOM, YTO OHA JIEHCTBYET B KAUECTBE JOBEPUTEIBHOIO YIPABISAIOLIEr0. JTO
YCIIOBUE CUMTAETCS COOJIIOJIEHHBIM, €CIIU MIPH COBEPUICHUH ACUCTBUN, HE TPEOYIOIINX MUCbMEHHOTO
oopmienus, apyras crtopoHa OyzaeT uHGPOPMHpPOBaHa 00 HX COBEPIICHUH JIOBEPUTEIHBHBIM
YIOPaBISIOUUM B 3TOM KauecTBE, @ B MUCbMEHHBIX JTOKYMEHTAX MOCIe HAMMEHOBAaHUS YIPABISIOLIEH
KOMITaHUU clienana nmometka «J1.Y.» u ykazano Ha3zBanue GoHja.

[Ipy OTCYTCTBUM yKa3aHUSI O TOM, 4YTO YIPABIISIONIAs KOMIIaHUS ACHCTBYET B KadecTBe
JIOBEPUTEIBHOTO YIPABISIONIET0, OHAa HECET 00s3aTeNbCTBA IMEpel TPETbUMH JIMIAMH JIMYHO H
OTBEYAET Mepe/l HUMHU TOJIbKO MPUHAJUICKAIIUM €l UMYIIECTBOM.

29. Ypasastoiias KOMIaHUS:

1) 6e3 cnenualbHON JOBEPEHHOCTH OCYILECTBISIET BCE IpaBa, YAOCTOBEPEHHBIC LIEHHBIMU
Oymaramu, COCTaBJISIOIIUMHE (POH/I, B TOM YHCIIE IPABO TOJIOCA IO TOJIOCYIOIIUM IIEHHBIM Oymaram;

2) npeabABISET UCKU U BBICTYNAET OTBETYHMKOM I10 MCKaM B CYZI€ B CBSI3H C OCYILIECTBICHHEM
JESTeTBHOCTH 1O JOBEPUTEIBHOMY YIPABICHUIO (DOHIOM;

3) IeHCTBYsS B KadecTBE JOBEPHUTEILHOTO YIPAaBISIOMIET0 (POHIOM, BIpaBe MpPU YCIOBUU
COOJIIO/ICHHSI YCTAHOBJICHHBIX HOPMATUBHBIMU aKTaMH B cepe (UHAHCOBBIX PHIHKOB TPeOOBAaHWUH,
HAMpaBJICHHBIX HAa OTPaHMYEHUE PHUCKOB, 3aKIIOYaTh JOTOBOPHI, SBISIOIIUECS MPOU3BOJHBIMU
(hMHAHCOBBIMU UHCTPYMECHTAMU;

4) BmpaBe mepeaaTh CBOM IpaBa U OOS3aHHOCTH IO JOTOBOPY JTOBEPUTEIHHOTO YIpPaBIICHUS
(GboHIOM APYroi ynpaBisiomIeld KOMIIAHUM B MOPSJIKE, YCTAHOBICHHOM HOPMATHBHBIMHU aKTaMH B
chepe GDUHAHCOBBIX PHIHKOB;

5) BHpaBe MpoOBECTU JIpOOJICHNE MHBECTULIMOHHBIX NAEB HA YCIIOBUSAX U B MOpPSAKE, KOTOpHIE
yCTaHOBJICHBl HOPMATHBHBIMU aKTaMU B cepe (PUHAHCOBBIX PHIHKOB,

6) BIpaBe NMPUHATH pPELICHHE O MpeKpalleHun GoHaa;

7) BIIpaBe MOTACUTh 3a CUYET UMYIIECTBA, COCTABISIONIETO (OH/I, 330JKEHHOCTh, BOSHUKIYIO
B pe3yJibTaTe HMCIOJIb30BAaHUS YIPABJISIONIEH KOMIAaHWEH COOCTBEHHBIX JEHEKHBIX CPEICTB IS
BBITLJIATHI JIEHEKHOM KOMIIEHCAIIMHU BIIaesIbllaM NHBECTULIMOHHBIX I1aEeB.

30. Yopasisttomasi KOMIanus o0si3aHa:

1) ocymiecTBIsATh IOBEpUTENbHOE yIpaBieHue (oHAOM B cooTBeTcTBUM ¢ DenepanbHbIM
3ak0oHOM «OO HHBECTHMLMOHHBIX (QOHIAX», APYruMHU (eaepaibHbIMU 3aKOHAMHM, HOPMATHUBHBIMU
aKkTaMu B cdepe (PMHAHCOBBIX PHIHKOB M HacTosimuMu [IpaBunamus;

2) mpu OCYLIECTBICHUM JOBEPUTEILHOTO YyIpaBieHUs (POHIOM [AeHCTBOBaTh Pa3yMHO H
JO0OPOCOBECTHO B MHTEpECax BIIAJIeNbIIEB MHBECTUIIMOHHbIX 1aeB;

3) mnepenaBaTh HMYIIECTBO, cocTaBidwoomee (oHa, I ydeta M (MIM) XpaHEHUd
CHEIUATU3UPOBAHHOMY JETO3UTApUIO, €CIU ISl OTAEJbHBIX BUJOB HUMYIIECTBA HOPMATHUBHBIMU
MpaBOBBIMU akTamu Poccuiickoit ®enepanuu, B TOM YHCIE HOPMATHBHBIMH aKTaMH B cdepe
(UHAHCOBBIX PHIHKOB, HE MPETYCMOTPEHO UHOE;

4) nmepenaBaTh CIEUHUATU3UPOBAHHOMY JIETIO3UTAPHUIO KOMUU BCEX MEPBUYHBIX JTIOKYMEHTOB B
OTHOIICHUH MMYILECTBA, COCTABISAIONIETO (POH, HE3aMEUIUTEIbHO C MOMEHTA UX COCTaBJICHUS WIH
MOJIyYEHUS;

5) packpsiBaTh WH(MOPMAIIMIO O JaT€ COCTABICHUS CIHCKA BIAJCTbIEB HHBECTUIIMOHHBIX M1aeB
JUIS OCYLIECTBIIEHUS MU CBOUX IpaB He Mo3/AHee 3 pabo4ymnX JHEH 10 1aThl COCTABIEHUS! YKa3aHHOTO
CIIUCKA;

6) pacKpbIBaTh OTUYETHI, TPEOOBAHUS K KOTOPBIM yCTaHaBIUBaOTCI bankom Poccnn,

7) 10 BOBHUKHOBEHUS OCHOBaHUH MpeKkpaeHus GoH1a 00eceunTh:

MOKynkKy  (Impojaxy)  YIMOJHOMOYEHHBIM  JHUIIOM  (YITOJTHOMOYEHHBIMH  JIMIIAMH)
MHBECTULMOHHBIX NaeB (OHJA MO LIeHEe, KOTOPas HE MOXKET OTIMYAThCS OT PACYETHOH CTOMMOCTH
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OJTHOTO WHBECTHUIIMOHHOTO Tasi 0ojiee 4eM Ha BEJIMYMHY, YCTAHOBIEHHYIO ITYHKTOM 42 HACTOSIIHUX
[IpaBu;

HOKYTIKY (IIPOJaky) MapKeT-MEHKEpOM Ha OpraHM30BaHHBIX TOPIax, MPOBOJUMBIX POCCUNHCKOMN
OupxKeil, NHBECTUIIMOHHBIX MAaeB MO IEeHE, KOTOpas HE MOXKET OTIMYaThCA OT PAcUeTHOW IEHBI
OJTHOT'O MHBECTHIIMOHHOTO Tasg 0oJjice YeM Ha BEIMYMHY, YCTAHOBJICHHYIO IyHKTOM 46 HACTOSIIUX
[IpaBu;

8) 10 BO3HMKHOBEHHS OCHOBaHHUS TMpekpamieHus ¢(oHga obOecrneunBaTh COOTBETCTBHE
W3MEHEHUN pAacueTHOM LEHbl M3MEHEHUSIM KOJIMYECTBEHHBIX Mokazatened muaukaTtopa « TINKOFF
ALL-WEATHER INDEX (EUR)», paccuutbhiBaemoro IIyOqudHBIM aKI[HOHEPHBIM OOIIECTBOM
«Mockosckas bup:xa MMBB-PTCy», ¢ oTkimoHeHueM He 6ojiee yeM Ha S (TISTh) IPOIEHTOB.

31. Yopasstomiasi KOMIIaHUSI HE BIPABE:

1) pacnopskaTbCsi MMYIIECTBOM, COCTaBIAIOMUM (GoOHI, 0e3 HpeaBapUTEIBLHOTO COTJIacHs
CIELMAIM3UPOBAHHOIO AETIO3UTAPHs], 3a UCKIIFOUEHUEM CJIENIOK, COBEpLIAEMbBIX Ha OpraHM30BaHHbIX
TOprax, MIpOBOAUMBIX POCCUNCKOMN MIJIM MHOCTPAHHON OUp:kel 1100 MHBIM OPraHU3aTOPOM TOPIOBIIH;

2) pacropsiKaTbCsl JIEHEKHBIMU CPEACTBAMHU, HAXOMISIIMMHCS Ha TPAH3UTHOM cuere, 0e3
MIPEABAPUTEIIBHOTO COIVIACHS CIIELIMAIU3UPOBAHHOTO JIETIO3UTAPNS;

3) WCHoNb30BaTh WMYIIECTBO, cocTaBisiomiee (oHA, g OOSCIeUeHUs HCIOTHCHUS
COOCTBEHHBIX 0053aTENbCTB, HE CBSI3aHHBIX C JOBEPUTEIbHBIM YIpaBieHUEM (DOHAOM, WIH IS
o0ecTieYeHrsI UCTIOTHEHUS 00s13aTeIbCTB TPETHUX JIULL;

4) B3UMaTh MPOLIEHTHI 32 IMOJIb30BAHHUE JICHEKHBIMU CPEICTBAMHU YIPABIAIOIICH KOMIIaHUHU,
MPEAOCTaBICHHBIMU ISl BBITUIATHI JCHE)KHOW KOMIICHCAIIMU BIaJeNIbllaM MHBECTUIIMOHHBIX M1aeB, B
cllydae HEeJOCTaTOYHOCTHU JACHEKHBIX CPEJCTB, COCTABISIOMNX (HOHIT;

5) coBepmiaTh CIEAYIOUIME CIENKU WIM JaBaTb IMOPYYEHHUsS Ha COBEPLICHHE CIIEAYIOLINX
CHEJIOK:

CICNKH TIO0 MPHOOPETEHUIO 3a CYET HMYIIECTBA, COCTABISOHIETO (OHA, OOBEKTOB, HE
npenycMoTpeHHbix DenepanbHbiM 3aKOHOM «O0 HMHBECTHUIIMOHHBIX (DOHAAX», HOPMATHBHBIMU
aKTaMu B cepe (PMHAHCOBBIX PHIHKOB, MHBECTUITMOHHOM JIeKIapanuei GoHaa;

C/IEJIKH 10 0€3BO3MEe3THOMY OTUYX/IEHUIO UMYILECTBA, COCTABIISIONIEro (POH I,

CHENKHU, B pE3ylbTaTe€ KOTOPHIX YIPABIAIOIMIAas KOMIAHMUS MPUHUMAET OOSA3aHHOCTH IIO
nepenaye UMYIIECTBa, KOTOPOE HA MOMEHT MPUHATHS TaKOM OOS3aHHOCTH HE cOCTaBiseT (HoH, 3a
UCKJIIOYEHUEM CJIEJIOK, COBEpIIAEMbIX Ha OPraHU30BaHHBIX TOpPrax, IPHU YCIOBUU OCYIIECTBICHMS
KJIMPUHTA 0 TAKUM CJIEIIKaM;

CHAENKU M0 TNPUOOPETEHHIO MMYIIECTBA, SBISIOLIETOCS NPEIMETOM 3ajora WIA HHOTO
obecrieueHrs, B pe3yldbTaTe KOTOPHIX B COCTaB (OHJA BKIIOYAETCS HMMYIIECTBO, SBIISIOIIEECS
MIpeIMETOM 3aJI0Ta WM UHOTO 00ECTIeUeHus;

JIOTOBOPBI 3aliMa WJIM KpPEIUTHBIE JIOTOBOPBI, BO3BPAT JECHEXKHBIX CPEACTB IO KOTOPHIM
OCYILIECTBIISIETCSl 3a CYeT UMylIecTBa (OHJA, 32 HMCKIIOUYEHHUEM CIy4aeB IOJIYYEHHUS JIEHEKHbBIX
CPEeICTB MJis TMOTallleHUs] WHBECTULMOHHBIX MaeB MNpPH HEAOCTATOYHOCTU JIEHEKHBIX CPEJCTB,
cocraBistoux GoH. [Ipu 3TOM COBOKYNHBIN 00BEM 3a/10JKEHHOCTH, MOJIEKAIEH MOralieHnIo 3a
CYeT MMYIIECTBA, COCTABJISIONIETr0 ()OHJ, MO BCEM JIOTOBOpaM 3aiiMa W KPEIHUTHBIM JOTOBOpaM HE
JoJDKeH TpeBbimaTh 20 MPOIEHTOB CTOMMOCTH YHUCTHIX aKTHBOB (OHNA, a CPOK TMPHUBIICUCHUS
3a€MHBIX CpPEICTB MO KaXJAOMY JIOTOBOPY 3aiiMa W KPEAUTHOMY JOTOBOpPY (BKJIHOYAs CpOK
MIPOJIJICHN ) HE MOKET MPEBBIIIATH 6 MECSIICB;

CHCNKH perno, MOAJIekKAIINe HCIOIHEHUI0 3a CYeT HMMYIIecTBa (OHJA, 3a HCKIIOUYECHUEM
citydaeB, mpenycMoTpeHHbIx a03anamu 10, 11 u 13 mynkra 26 Hacrosuux [Ipasw;

CHACNKH TIO TPUOOPETEHHIO B COCTaB (POHJAa WMYIIECTBA, HAXOJAIIETOCS Y YIPaBISIOMICH
KOMIIAaHUU B JOBEPUTEIILHOM YIPABIEHUU IO HWHBIM JOTOBOpaM, M HMMYIIECTBA, COCTaBIISIOIIETO
AKTUBBI aKI[MOHEPHOTO MHBECTUIIMOHHOTO (DOHIA, B KOTOPOM YIPABISIONIAs KOMIIAHUS BBIMOIHSET
(GYHKIIUHM €IMHOJIMYHOTO UCIIOTHUTENILHOTO OPraHa;

CHCNKH TI0 OTYYXKJICHHUIO HMYILIECTBA, COCTaBisAiomero (oHI, B COCTaB HMMYIIECTBA,
HaxOJISIIET0Cs Y YIPABJISIIONIEH KOMIIAHUH B IOBEPUTEIHLHOM YIIPABIECHUH 110 MHBIM JIOTOBOpaM, HIIH
B COCTaB MUMYIIIECTBA, COCTABIISIFOIIETO aKTUBBI aKIIMOHEPHOTO WHBECTUIIMOHHOTO (DOHIA, B KOTOPOM
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yIIpaBJISIONIasi KOMIAHUS BBIMONHACT QYHKIUN €IMHOIUYHOTO UCIIOJHUTEIHHOTO OpraHa;

CICIKH TI0 TPUOOPETEHHIO B coOCTaB (oHIa IEHHBIX Oymar, BBIMYIICHHBIX (BBIJAHHBIX)
YYaCTHHKAMHU YIPABISAIONICH KOMIAHMM, MX OCHOBHBIMH M IPEOOJaJAIOUIMMU XO3SHCTBEHHBIMH
oOmiecTBaMM, JOYEPHHMH U 3aBUCHMBIMH OOIIECTBAMHM YIPABIAIOIMIEH KOMIAHUM, a TaKxke
CTELUANTM3UPOBAHHBIM JCTIO3UTAPHEM, PETHCTPATOPOM;

CACNKHU IO MPHOOPETEHUI0 B cocTaB (poHIA MMYIIECTBa, NMPUHAAIEKAIIETO YIPaBISIOLIEH
KOMIIaHWW, €€ YYaCTHHKaM, OCHOBHBIM M MpPeoOJalaloMM XO3SHCTBEHHBIM OOIIECTBAM €e
YY4aCTHUKOB, €€ JOYepHUM M 3aBUCHUMBIM OOIIeCTBaM, JIMOO MO OTUYKICHUIO HMYIIECTBA,
COCTaBIISAIOLIETO (DOHJI, YKa3aHHBIM JIMLIAM;

CHEINKU 110 MPUOOPETEHUIO B cOCTaB ()OHJIa UMYILECTBA Y CIIEHUATU3UPOBAHHOTO JACTIO3UTAPHS,
C KOTOPBIM YIPABIAIONICH KOMIAHHWEH 3aKJIIOYEHBI JJOTOBOP, JHOO MO OTUYKICHHIO MMYIIECTBA
yKa3aHHOMY JIMIly, 332 HCKJIIOYEHHEM CIy4aeB OIUIaThl PAacXo/]0B, MEPEUYHCIECHHBIX B MYyHKTe 97
Hacrosmux [IpaBui, a Takke HHBIX CIIy4aeB, IPETyCMOTPEHHBIX HacTosAmMMu [IpaBunamuy;

CACIKH IO TMPUOOPETCHHIO B coOCTaB (POHIA IMEHHBIX Oymar, BBINYIIEHHBIX (BBIJIAHHBIX)
YIIPaBIISAIONICH KOMIaHUEH, a TakKe aKIMOHEPHBIM MHBECTHUIIMOHHBIM (DOHIOM, aKTUBBI KOTOPOTO
HAXOJATCS B JIOBEPUTEIHLHOM YIPABIEHUHU YHPABISIONMIEH KOMIIAHUU WM (QYHKIUU €AUHOIMYHOTO
HCIIOJIHUTEJIBHOTO OpraHa KOTOPOTO OCYIIECTBIISET YIPaBIISAIOIIasi KOMIIAHUS;

6) 3aKJII04YaTh JOTOBOPBI BO3ME3THOTO OKa3aHUs YCIYT, MOAJEKAIUX OIJIATE 32 CYET aKTHBOB
¢doHa, B ciydasix, yCTAaHOBJICHHBIX HOPMAaTUBHBIMHU aKTaMU B cpepe GUHAHCOBBIX PHIHKOB.

32. OrpanudeHnusi Ha COBEpIIEHUE CACIOK C IIEHHBIMU OymaraMu, yCTaHOBJICHHbIE ab3ariamu
BOCBMBIM, JEBSTHIM, OJMHHAIIATHIM U ABEHAIIATHIM MOANYHKTa 5 myHKTa 31 Hactosmux [Ipaswui,
HE MPUMEHSIOTCS, €CIU Takue CHENKU C LIEHHBIMH OymMaraMu COBEpIIAIOTCS Ha OpraHM30BaHHBIX
TOpPrax Ha OCHOBE 3asBOK Ha MOKYIKY (MPOJaKy) MO HAMIYYIIUM M3 YKa3aHHBIX B HUX LIEHAM IPH
YCIIOBUM, YTO 3asiBKH aapecOBaHbl BCEM YYacTHHKaM TOProB u HHGoOpMaIus, MMO3BOJISIONIAS
UACHTU(UIMPOBATH OJABIINX 3asiBKH YYaCTHUKOB TOPTOB, HE PACKPHIBACTCS B XOZE TOPTOB APYTHM
y4aCTHUKaM.

33. OrpanuueHusi Ha COBEPIIEHUE CIEIOK, YCTAaHOBJICHHBIE a03alleM IECSIThIM IMOIIMYHKTa 5
nyHkTa 31 HacTosmumx [IpaBuil, He MPUMEHSIOTCS, €CITU YKa3aHHbIE CIICJIKH:

1) coBepmaroTcst ¢ EHHBIMU OyMaramu, BKIFOYEHHBIMU B KOTHPOBAJILHBIE CITUCKU POCCHUCKUX
OoupiK;

2) coBepIaloTCs MPU pa3MELIEHUH JOMOJHUTENbHBIX LIEHHBIX OyMar akliMOHEpHOro o0uiecTBa
IpU OCYLIECTBICHUM YHpPABIAIOIIEH KOMIIAaHMEW IpaBa akKIMOHEepa Ha IPEUMYIIECTBEHHOE
npuOOpEeTeHNe aKIUii W OMUCCHOHHBIX IICHHBIX OyMmar, KOHBEPTHUPYEMBIX B AaKIUH 3TOTO
aKIMOHEPHOTr'0 00IIIeCTBa,;

3) ABNAIOTCS CACTKAMHU 110 IPUOOPETEHUIO aKIMi aKIIMOHEPHBIX 00IIECTB, KOTOPbIE HA MOMEHT
COBEPLIEHMSI CHENOK SBJSUIUCH 3aBUCUMBIMU  (JIOUEPHHMH) XO3SIMICTBEHHBIMH — OOIECTBAMU
VIPaBIAIONIEH KOMIIAHWKA B CHJIy NPUOOpETEeHUs MOCTeNHeH yKa3aHHBIX aKIUi B HMMYIIECTBO,
COCTaBJISAOIIEe aKTUBBI (hOHA.

34. Tlo cpenkam, COBEpUICHHBIM B HapylIeHHWE TpeOOBaHWI NOIIMyHKTa 3 myHKTa 29
Hactosmux [IpaBun, noamynkToB 1, 3 u 5 mynkra 31 Hactosimux [IpaBui, yrnpasistomnas KOMIaHUS
HeceT O00s3aTeNbCTBA JIMYHO W OTBEYACT TOJBKO MPHHAMISKANMM el umymniectBoM. Jlonrwy,
BO3HUKIIIME 110 TAaKUM 0053aTeIbCTBaM, HE MOTYT MOTallaThCs 3a CYET UMYIIECTBA, COCTABIIAIONIETO

dhon.

IV. IlpaBa BnasenbIeB HHBECTUIIMOHHBIX MAEB.
NuBecTunonHele man

35. IlpaBa BnazienbleB MHBECTUIIMOHHBIX MAEB YAOCTOBEPSAIOTCS HHBECTULIMOHHBIMU MASIMH.

36. luBecTULIMOHHBIN Nail SIBJISIETCS UMEHHOM LIEHHOW OyMaroi, y10CTOBEpSIOLIEH:

1) nosto ero BiajesbIla B IpaBe COOCTBEHHOCTH Ha UMYIIECTBO, COCTaBIIsIONmEee (POHT;

2) npaBo TpeOOBATh OT YHPABIAIOUIEH KOMIIAHUN HA/JIEXKAIIET0 TOBEPUTEIHLHOTO YIIPABICHUS
dbonHIOM;
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3) mnpaBo Ha TMOJy4YEHUE JICHEX)KHOM KOMIEHCAMM TMpPHU MPEKpalleHHH JOTroBOpa
JIOBEPUTENILHOTO  yrpaBieHus (OHAOM €O BCEMHU BIaJelbllaMd HMHBECTULIMOHHBIX IIacB
(mpekpamenun GoHIA) B pazMepe, MPOMOPIHOHATHPHOM MPUXOSIICHCS Ha HETO JI0JIe UMYIIECTBa,
pacIpenensseMoro cpeay BiaaaeblieB MHBECTULIMOHHBIX I1a€B;

4) mpaBO ero BiIaueNblla, HE SBISIFONIETOCS YIOJHOMOYECHHBIM JIMIIOM, TpeOoBaTh OT
YIOJIHOMOYEHHOTO JIMIA TOKYIKM BCEX WJIM YacTH MPUHAJICKANUX €My MHBECTULIMOHHBIX M1A€B B
0001 paboumnii 1eHb;

5) mpaBo NpoaaTh WHBECTHIIMOHHBIA TAll Ha POCCHMCKON OWpiKe, yKa3aHHOW B MyHKTe 15
Hacrosmux [IpaBu;

6) mpaBO Biajeiblla MHBECTUIIMOHHBIX I1a€B, SBISAIOLIECIOCS YIOJIHOMOYEHHBIM JIUIIOM, B
CpPOKH, YCTaHOBIIEHHBIC Hactosmmumu [IpaBuimamu, TpeOOBaTH OT YHNPABISIONICH KOMIIAHUH
MOTAIlICHHUs] BCEX MPUHAMNIECKANIMX €MY HHBECTULHMOHHBIX I1a€B M IPEKpAIICHUs TEM CaMbIM
JIOTOBOpa JIOBEPUTEIHHOTO YIPABICHUS TACBBIM WHBECTUIIMOHHBIM (OHIIOM MEXKIYy HUM U
YIPaBJISAOEH KOMIAHUEH WIM MOTall€HUsl YacTy MPUHAIJIEKAIIUX €My MHBECTULIMOHHBIX NAeB U
BBIILJIATHI B CBSI3M C ATUM JICHEKHON KOMIICHCAIIMU, COPa3MEpPHOM MPUXOJAIIEHCS HA HEro J0JIe B
npase 001ell COOCTBEHHOCTH Ha UMYIIIECTBO, cOcTaBJstoniee GoH.

37. Kaxnplii MHBECTUIMOHHBIA IMaii YJOCTOBEPSET OJMHAKOBYIO JOJIO B TIpaBe oOmIeH
COOCTBEHHOCTH Ha UMYIIECTBO, cocTaBistomiee Gon. Kaxaplii HHBECTULIMOHHBIN Mail y0CTOBEPSET
OJIMHAKOBBIE MPaBa, 32 UCKIIOUYEHUEM CIIy4aeB, IIPEIyCMOTPEHHBIX NOANYHKTaMU 4 U 6 myHKTa 36
Hacrosuux [IpaBui.

WNHBeCTUITMOHHBIN TTal HE SBIISETCS SMUCCHOHHOM IIEHHON OyMaroi.

[IpaBa, ynocToBepeHHbIE MHBECTUIIMOHHBIM MaeM, (PUKCUPYIOTCS B 0€3/I0KyMEeHTapHOU (opme.

MuaBecTHIMOHAEIN Tall HE UMEET HOMHUHAILHON CTOMMOCTH.

38. KonnuecTBO HMHBECTULMOHHBIX [Aa€B, BbIJABAEMbIX YIPABISIIONIEH KOMIAHUEH, HE
OTpaHUYMBACTCSI.

39. Ilpu BbIgauYe OJHOMY JIMIy WHBECTUIMOHHBIX IMA€B, COCTABIISIIONIMX JAPOOHOE YHCIIO,
KOJIMYECTBO UHBECTULIMOHHBIX [1a€B ONPEEIIAETCS C TOYHOCTHIO JI0 MATOT0 3HAKa MOCIIE 3alsSTOM.

V. O6paiieHrie UHBECTUITMOHHBIX TTAEB

40. lVHBecTMIIMOHHBIE TIAaM CBOOOJHO OOpam@aoTCs IO 3aBepIIeHUH (OKOHYAHWH)
¢dopmupoBanusa ¢onna. Crnenualn3upoBaHHBIA J1€NO3UTAPUNA, PErucTpaTop HE MOTYT SBISATHCS
BJIa/I€TIbLIaMU MHBECTULIMOHHBIX 11a€B.

41. Bnagenen, WHBECTULMOHHBIX IaeB, HE SBJIAIOIIUIICS YIOJIHOMOYEHHBIM JIMIIOM, BIIPaBe
TpeOoBaTh OT YIOJHOMOYEHHOIO JIMIIa TOKYNKM BCE€X WJIM 4YacTH MPUHAMISKAIUX €My
MHBECTULIMOHHBIX IaeB B J1000M paboumii AeHb, a TakKe BIpaBe MPOAATh UHBECTUIIMOHHbBIE Ak Ha
poccuiickoi Oupike, ykazaHHOU B myHKTe 15 HacTosmux [IpaBui.

42. YnoaHOMOYEHHOE JMII0 00s3aHO MpoAaBaTh (IMOKyNaTh) MHBECTHIIMOHHBIE Mau MO IIEHE,
KOTOpasi HE MOKET OTJINYAThCSl OT PACU€THOM CTOMMOCTH OJHOI'O MHBECTHIIMOHHOTO mas 0oJiee ueM
Ha 5 (MITh) MPOIIEHTOB.

43. YIIOJTHOMOYEHHOE JIMIIO OCYIIECTBISIET TOKYINKY WHBECTUIIMOHHBIX IAaeB Ha CIIEAYIOMINX
YCIIOBUSX:

TpeboBaHne O TOKYNIKE€ WHBECTULMOHHBIX TaeB (OHJA MOXET ObITh NPEAbSIBICHO
YIIOJIHOMOYEHHOMY JIUILY JIMIIOM, SIBJISFOIIMMCS BJIaJENIbLIEM WU JIOBEPUTEIBHBIM YIIPABIISIOUIIM
COOTBETCTBYIOIINX WHBECTUITMOHHBIX TaeB (manee - [Ipogaser).

[IponaBery BopaBe OOPAaTUTHCS K YHOJHOMOYEHHOMY JIMIY € TpeOOBaHHEM O TMOKYIIKE
MHBECTUIIMOHHBIX MMaeB (oHJa (JUYHO WIM 4epe3 YMOJIHOMOYEHHOrO TpeACTaBUTENS) B JI00O
pabounit nep c 10.00 mo 17.00 MO MOCKOBCKOMY BpE€MEHM IO MECTy HaXOXICHHUS
YIOJTHOMOYEHHOTO JIUIIA.

[Tpu obpamenun IlponaBuna c TpebOBaHMEM O TIOKYNKE HHBECTHUIMOHHBIX TaeB (oHAa,
YIOJHOMOYEHHOE JIMLO 00s3yeTcsi B JeHb oOpamieHus mnoanucate ¢ IlpomaBmom gorosop
KYIUTU-TIPOJJAKH  COTJAacHO (opMe MperyCMOTPEHHOH yIOJIHOMOYEHHBIM JIUIIOM, IPH 3TOM
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KOJINYECTBO MHBECTHIIMOHHBIX MaeB ompenensercss [IpogaBroM mo coOCTBEHHOMY YCMOTPEHHIO B
npejenax KOJMYeCTBa, YKa3aHHOTO B BBIMHMCKE CO cyUeTa JIETO W/WIN BBINUCKE C JIMLEBOrO CUeTa B
peecTpe BiaJeNblieB MHBECTUIIMOHHBIX 1aeB (OHA.

Ilena npuoOpeTeHUs YMOJTHOMOYEHHBIM JIMIIOM OIIpENeNsseTCs] KaK pacyeTHas CTOUMOCThb
OJIHOTO MHBECTULIMOHHOIO Masi MUHYC 5 (IITh) NPOLIEHTOB.

Jlig nened HacTOSIIErOo IIyHKTa IO PAacdeTHOM CTOMMOCTBIO IIOHMMAETCs pacueTHas
CTOMMOCTh OJHOTO HMHBECTHLIMOHHOTO mas (OHJA, ONpeneseHHas YHpPAaBISIOMIeH KOMITaHUEH 1o
uToraMm paboyero JHs, B KOTOPOM IepelaHbl MHBECTUILMOHHBIE IaK YIIOJHOMOUYEHHOMY JIMILY.

[Ipu 3TOM CpOK pacyeToB HE MOXeT ObITh Oonee 10 (mecsatu) paboumx IHEH C AATHI
HacTymuleHust ©OoJjiee TO3IHEro M3 JBYX COOBITUH — T1epelaud HHBECTHLMOHHBIX IIaeB
YIIOJIHOMOYEHHOMY JIMILY M MIPEIbsIBICHUS TPEOOBaHUS O MOKYIKE MHBECTUIIMOHHBIX I1AEB.

44, Y0JHOMOYEHHOE JIMLO OCYLIECTBISET MPOAAXy MHBECTHUIIMOHHBIX MAEB Ha CIEAYIOIIMX
YCIIOBUSX:

TpeboBaHne o0 mpoAake HMHBECTULMOHHBIX MaeB (oHAa MOKeT ObITh NPEIbSIBICHO
YIIOJIHOMOYEHHOMY JIMILY JIFOOBIM JIUIoM (nanee - [TokymnaTens).

[Toxynarens BmpaBe OOpaTUTHCS K YIOJIHOMOYEHHOMY JIMILy C TpeOOBaHHUEM O IpOJake
WHBECTULIMOHHBIX TaeB (OHHA (JIMYHO WM Yepe3 YIOJHOMOYEHHOTO IPEICTABHUTENSI) B JIFOOOM
pabounii genp c¢ 10.00 mo 17.00 mO MOCKOBCKOMY BPEMEHHM IO MECTy HaXOXJICHUs
YIOJHOMOYEHHOTO JIULIA.

[Tpu oOpamenun [lokynaTtens ¢ TpeOGoBaHMEM O MPOJAKe MHBECTULHOHHBIX MaeB (oHna,
YIOJHOMOYEHHOE JIMLO 00s3yeTcsi B JeHb oOpaieHus mnoanucate ¢ llokynaTtenem goroBop
KYIUIU-TIPOJAXKU COTJIacHO (opMe, MPelyCMOTPEHHOM YIOJIHOMOYEHHBIM JIMIIOM, IPU 3TOM 0OLiast
CyMMa JICHEKHBIX CPEJICTB, IUIAHUPYEMBIX K Iepe/ade B OIUIaTy MpPO/JaBaEMbIX WHBECTULIMOHHBIX
naeB onpezenserca [lokynarenem no coOCTBEHHOMY YCMOTPEHHUIO.

Ilena npojaxu yHOJHOMOYEHHBIM JIMIIOM OIPEENAETCS KaK pacyeTHash CTOMMOCTb OJIHOTO
MHBECTULIMOHHOTO Mas IUIOC 5 (MATh) MPOLEHTOB.

JUis neneid HACTOALIETO IYHKTA I0J] PacdeTHONM CTOMMOCTBIO IOHMMAETCS pacyeTHas
CTOMMOCTh OJHOTO HMHBECTHLIMOHHOTO Mas (OHJa, OINpe/esIeHHasl YHpPaBIsIoled KOMIaHUEH o
uToraM paboyero JHs, B KOTOPOM MOCTYIUJIH JIEHEKHbIE CPEJICTBA YIIOJIHOMOUYEHHOMY JIUILY.

[Ipu 5TOM CpOK Tepefavyn MHBECTHIMOHHBIX mMaeB (GoHaa He MoxkeT ObITh Oonee 10 (mecsTu)
pabounx JHEH C 1aThl HACTYIUIEHUs! 0oJiee MO3/IHEro U3 JBYX COOBITUN — MOCTYIUIEHUE JAEHEKHBIX
CPEeZACTB YNOJIHOMOYEHHOMY JIMILY M IIPEIbsIBICHUS TpeOOBaHUS O MPOJa’ke MHBECTUIIMOHHBIX MTaeB.

45. VYcnoBus mpojaxu IMaeB Ha OupxkKe: JNONYyCK HMHBECTULMOHHBIX MaeB QoHaa K
OpPraHU30BaHHBIM TOpraM OUPXH OCYIIECTBISIETCS MyTeM BKIIOUYEHUSI HHBECTUIIMOHHBIX MaeB (GoHaa
B CIIMCOK IIEHHBIX OyMar, TOMYIIEHHbBIX K TOpraMm.

46. BennurHa MaKCUMaJIbHOTO OTKJIOHEHUS 1IEHbI MOKYNKH (IIPO/IaXKH) MHBECTUIIMOHHBIX T1aeB,
nyOIMYHO OOBABISEMONW MapKeT-MEMKEepOM Ha OpraHM30BaHHBIX TOPrax, MPOBOJMMBIX OUpIKEH,
cocTaBlsieT He 6osee 5 (MSTH) MPOLIEHTOB OT PACYETHON IIEHBI OHOTO MHBECTHIIMOHHOTO Masl.

47. O0s3aHHOCTH MapKeT-MeUKepa MOJISKUT UCTIOTHEHUIO B TeueHrne 394 (TpexcoT AeBsIHOCTa
YeThlpeX) MHUHYT B TE€UY€HHE OJHOro ToproBoro aHs y IlyOmuyHoro axmuoHepHoro oOriecTBa
«MockoBckas 6upxka MMBB-PTC» kaxapiii ToproBeiii neHb. OOs3aHHOCTH MapKeT-Melkepa 3a
TOPrOBBI JI€Hb CYMTAETCS MCIIOJIHEHHOM B Cllydae, €CIM MapKeT-MEWKEp COBEPIIMI CHEIKH C
WHBECTUIIMOHHBIMU TTasiMu B o0beMe He MeHee 50 000 000 (mstuaecatn MIJUTHOHOB) pyOITei.

B nensx maHHOro myHkTa Hactosmux IIpaBuil SKBUB@JIEHT yKa3aHHOM CYMMBI JEHEXKHBIX
CPEICTB, OMpeNeNseTcss B MHOCTpaHHOH BamoTe — eBpo (mamee — EBPO) mo GupkeBoMy Kypcy
3akpeiTust (TOD) ITAO MockoBckass bupka Ha COOTBETCTBYIOIIMI TOProBblii AeHb. B cimyuae
orcyTcTBHUs OupkeBoro Kypca 3akpbitus (TOD) ITAO MockoBckas bupka Ha yka3aHHYIO Jaarty,
ucnoib3yercs oupskeBoit kype 3akpeitust (TOM) [TAO MockoBckas bupyka Ha 3Ty ke nary. Ecnu Ha
YKa3aHHYIO JIaTy He OompeersiroTcss oupskeBble Kypcbl 3akpbitus 10D u TOM TTAO MockoBckas
bupxa, g neneit Hacrosiero nyHkra [Ipasun, npumensiercs kypc banka Poccun Ha 3Ty e aary.

48. Yuer npaB Ha MHBECTULHOHHBIE MaW OCYIIECTBISIETCS Ha JIMIEBBIX CUETAaX B peecTpe
BJIa/IETIbLIEB NHBECTUIIMOHHBIX IIA€B M HA CYETaX JICNO JENO3UTAPUIMHU.
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49. CnocoObl OTyYEeHHUs BBIUCOK U3 PEECTPa BIIaJIC/IbLIEB MHBECTUIIMOHHBIX MACB!

Brimucka, mpemocraBisiemMas B 3IEKTPOHHO-IM(POBOH (opme, HampaBiIIeTCs 3asBUTEIIO B
AJIEKTPOHHO-IIUPPOBOI (POpPME C FIEKTPOHHOM MOIMUCHIO PETUCTPATOPA.

Brimucka, npegocrasisgemast B popme T0OKyMeHTa Ha OyMa)KHOM HOCHUTEIE, BPYJYaeTcs TMIHO Yy
perucTpaTopa WM HHOTO YIOJHOMOYEHHOTO MM JIMIA 3asBUTEII0 WA €r0 YIOJIHOMOYEHHOMY
NPEACTaBUTENI0 MPHU OTCYTCTBHM YyKa3aHUS B JAaHHBIX CYETaX MHOTO CIOCO0a IMPEeIOCTaBICHUS
BBIMHCKH.

[lpn npexacTaBneHWM BBIMUCKH IO 3apOCy HOTapuyca MM YHOJHOMOYEHHOTO 3aKOHOM
rOCyJapCTBEHHOTO OpraHa OHa HampaBisercss B (opme nOKyMeHTa Ha OyMa)KHOM HOCHTEJE IO
aJipecy COOTBETCTBYIOIIETO HOTApHyCa WM OpraHa, yKka3aHHOMY B 3aIpoce.

V1. Brlnaua HHBECTUIIMOHHEIX I1a€B

50. VYmpangromias KOMIAHUS OCYIIECTBISAET BbIa4y HMHBECTHLIHOHHBIX [aeB MpPU
¢dbopmupoBanuu GoH/a, a TAKXKE MOCIIe 3aBepiIeHus GopMUpoBaHus (HOHIA.

51. Bpiaya MHBECTUIIMOHHBIX IAEB OCYMIECTBIISCTCS ITyTEM BHECEHUS 3alMCH IO JINIEBOMY
CUeTy, OTKPBITOMY MpPHOOPETAaTeNI0 WIM HOMHHAIBHOMY JEp)KaTelll0 B PEEeCTPe BIIAJEIbIIEB
MHBECTHIIMOHHBIX TAeB.

52. Bbiiaya MHBECTUIIMOHHBIX MAEB OCYIIECTBISIETCS HA OCHOBAHWU 3asBKM HA TpUOOpeTeHHe
WHBECTHIIMOHHBIX I1aeB, COJEp)Kallel o0s3aTenbHble CBEJCHUS, BKIIOYaeMble B 3asiBKy Ha
npuoOpeTeHne HHBECTHIIMOHHBIX T1aeB, COrJIACHO MPUII0KEHUIO.

3asBKa Ha IPUOOpPETEHNE MHBECTULIMOHHBIX MaeB 1o ¢opme npuioxkenus Ne 1 u npunoxenus
Ne 2 mpemycmarpuBaeT BbIIady WHBECTULIMOHHBIX MAeB MPU KAXKAOM MOCTYIUICHUU JEHEKHBIX
CPEICTB, IEPEIaHHBIX B OIJIATY HHBECTHIIMOHHBIX ITAcB.

53. B omiaTy MHBECTHIIMOHHBIX 1AEB IEPEIAIOTCS TOJIBKO IEHEKHBIE CPEICTBA.

54. Beijaya MHBECTUIIMOHHBIX [1A€B OCYIIECTBIISICTCS MTPH YCIOBHU BKJIFOUCHHUS B COCTaB (oHIA
MMYIIECTBA, MIEPETAHHOTO B OIUIATy HHBECTUIIMOHHBIX T1aeB.

55. VlHBecTHLIMOHHBIE NaW MPH UX BbAAYE MOTYT MPHOOPETATh TOJBKO YIMOJTHOMOUYEHHBIE
nuna.

VII. 3asBku Ha npuoOpeTeHe NHBECTULIMOHHBIX 11a€B

56. 3asBKM Ha MPHUOOpPETEHNE NHBECTUIIMOHHBIX 1Ta€B HOCIT O0€30T3bIBHBIN XapakTep.

57. Ilpuem 3asBOK Ha NpUOOpETEHHE HMHBECTHIMOHHBIX IMaeB Mpu (GopMupoBaHUM (GOHIA
OCYILIECTBIISIETCS CO AHS Havasia (opMUpOoBaHUs (POHIA KaXK (bl pabounii 1eHb.

[Tpuem 3asBok Ha NpUoOpeTEeHNE NHBECTULIMOHHBIX 11a€B OCYILECTBIISETCS B paboyue THH.

[Ipuem 3asBOK Ha NpUOOpETEHHE MHBECTHIIMOHHBIX IAeB IOCJE 3aBEpIIECHUs (OKOHYAHUS)
¢dopmupoBanus (HOHIA OCYIIECTBISIETCS CIEAYIOLIIMM 00pa3oM:

Cpok mpueMa 3asgBOK Ha MPUOOpETeHHME MHBECTHLIMOHHBIX MAaeB OCYLIECTBISIETCS B TEUCHHE
OIpeJIeIEHHBIX MEPHOI0B, CPOK KOTOPBIX cocTaBisieT 1 (OH1H) IeHb.

Cpox mpueMa 3asBOK Ha NPUOOpETEHHE WHBECTULMOHHBIX I1a€B IIOCJIE 3aBEpIICHUS
(oxoHuaHus1) hpopMUpoBaHUs (HOHJIA HACTYNACT KAXKAbII pabounii 1eHb.

[Ipuem 3asBOK Ha NpUOOpETEHHE WHBECTHIIMOHHBIX I1a€B HE OCYILECTBISETCS CO JIHS
BO3HUKHOBEHUSI OCHOBAaHUS MpeKpalieHus GoHa.

58. Tlopsinok momayu 3asBOK Ha MPUOOPETEHNE NHBECTUIIMOHHBIX IAEB:

3agBka Ha mpuoOpereHne WHBECTHMIIMOHHBIX TMaeB, OGOpMIIEHHass B COOTBETCTBUHM C
npuwioxkenneM Ne 1k HacrosmuMm IlpaBunam, momaercss B IyHKTax MpHEMa 3asBOK
Y10JIHOMOYEHHBIM JIMLIOM.

3asiBKH Ha MpPHOOpEeTeHHWE WHBECTULIMOHHBIX TMaeB, O(QOpPMJIEHHBbIE B COOTBETCTBUU C
npwiokeHneM Ne 2 k HacrosiiuuM IIpaBuiiaM, nonarorcs B MyHKTax MpHUEMa 3asBOK HOMHHAJIbHBIM
JiepKaTeseM.

B cnydae ynoBneTBopeHHs 3asBOK Ha BbIIady WHBECTULMOHHBIX I1a€B, MHBECTULIMOHHBIE AU
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BBIJJAIOTCA YIOJHOMOYEHHOMY JIMI[y NYT€M HUX 3aUMCICHUS Ha JIUIEBOM CYET HOMHUHAIBHOTO
nepaTenis, B KOTOPOM Y YIOJTHOMOYEHHOTO JIMIIA OTKPBIT CUET JIETIO.

3assBKM Ha TPUOOpETEHHE WHBECTHIIMOHHBIX I[1a€B, HAIPABJICHHBIC JJIEKTPOHHOW IOYTOM,
(hakcoM WK KypbepoM, HE MPUHUMAIOTCS.

59. 3asBKH Ha MPHUOOPETEHUE HHBECTUIIMOHHBIX ITAEB MOIAF0TCS:

YIPaBISIOIEH KOMITAHUU.

60. B npueme 3asiBOK Ha NpUOOPETEHHE MHBECTULIMOHHBIX MAEB OTKA3bIBAETCS B CIICYIOLIUX
CIIydasx:

1) necoOmoneHHe TOpsiIKA M CPOKOB TOJayu  3aBOK, YCTAHOBJICHHBIX HACTOSIIIUMHU
[IpaBunamu;

2) OTCyTCTBME HajyIekaie O(QOPMIECHHBIX JOKYMEHTOB, HEOOXOIAMMBIX MJII OTKPBITHUS B
peecTpe Bia/iebleB UHBECTUIIMOHHBIX 1Aa€B JIUIIEBOIO CYETA, HA KOTOPBIH TOKHBI ObITh 3a4UCIICHBI
nproOpeTaeMbie MHBECTUIIMOHHEIE 1AW, €CIIA TAKOW CYET HE OTKPBHIT;

3) nmpuoOpereHue MHBECTUIIMOHHOTO Masi JIUIOM, KOTOpoe B COOTBeTCTBHH ¢ DenepaibHbIM
3ak0HOM «O0 MHBECTUIIMOHHBIX (POHIAX» HE MOXKET ObITh BIIAJIEIbIIEM HHBECTHIIMOHHBIX TAeB KO0
HE MOKET MpUoOpeTaTh MHBECTUIIMOHHBIE M1au MIPU UX BBIJIAYE;

4) HecoONoIeHNe YCTAHOBICHHBIX IMPABHJIAMH JOBCPUTEIBHOTO YIPABICHUS I1aeBBIM
WHBECTUIIMOHHBIM (JOHIOM IMIPABHJI IPHUOOPETEHUSI NHBECTUIIMOHHBIX T1a€B;

5) TmnOpuHATHE YOPABJISAIOMEH KOMIAHUEW peIIeHHWs O TMPUOCTAHOBIICHUHM  BbIA4d
WHBECTUIIMOHHBIX MAEB;

6) BBenenue bankom Poccum 3ampera Ha mpoBeIeHHE ONEpalfii Mo BbIJaue MHBECTUIIMOHHBIX
naeB U (UJIM) MpUEMY 3asBOK Ha IPHUOOPETEHNE MHBECTULIMOHHBIX 11aeB;

7) BOBHUKHOBEHUE OCHOBAHMSI JIJIS IPEKparieHus GoHaa;

8) uHble ciyyau, npeaycMoTpeHHbie DeepanbHbIM 3aKOHOM «O0 MHBECTULIMOHHBIX (POHIAX).

VIII. Britaua ”HBECTUIIMOHHBIX MMaeB npu GpopmMupoBaHuu GoHIA

61. Belgaua MHBECTUIIMOHHBIX MaeB MPH GOPMUPOBAHUU (OHJA OCYLIECTBISETCS P YCIOBUH
nepesiayy B UX OIIaTy:

neHexxHbIX cpenctB B pasmepe He menee 50 000 000 (maTuaecsTH MUIUTMOHOB) POCCUHMCKHX
pyOneit.

62. Bolgaua MHBECTUIIMOHHBIX MaeB MPH GOPMHUPOBAHUU (OH/IA OCYIIECTBIISCTCS MPU YCIOBUU
BKJIIOYCHHUS B COCTaB (POH/IAa MMYIIECTBA, MIEPEIaHHOTO B OIUIATY WHBECTHIIMOHHBIX maeB. [Tpu sTom
BbIJIaya MHBECTUIIMOHHBIX MA€B JI0JKHA OCYLIECTBIATHCS B JIEHb BKIIIOYEHUS B cocTaB (poHMa BCEro
MMYILECTBA, MOJJIEXKAIIET0 BKIIOUYEHNIO, WIH B CIEIYIOIIMM 32 HUM pabouuii 1eHb.

63. CyMMa JEHEXHBIX CpEACTB, Ha KOTOPYIO BBIAAETCS WHBECTULMOHHBIM Mal mpH
dopmupoBannn (onma, coctariseT 7 (ceMb) POCCHHMCKHX PyOJeH M SABJISIETCA €AMHOM I BCeX
npuobperarenei.

B memsix manHOrOo mMyHKTa HacToAUMX [IpaBHMi SKBHBAJEHT CYMMBI JIGHEXKHBIX CPEJICTB,
BKJIIOYEHHBIX B cocTaB (ponaa, onpenensercs B EBPO no 6upxxeBomy kypey 3akpsitus (TOD) ITAO
MockoBckasi buprka Ha pabouunii IeHb, MPEANICCTBYIOIINKI JHIO BBIJJaYX WHBECTUIIMOHHBIX MaeB. B
ciiyyae oTcyTcTBUsi OupskeBoro kypca 3akpeitusi (TOD) ITAO MockoBckast bupka Ha ykazaHHYIO
nary, ucnoib3yercs: oupkeBoit kypce 3akpbitus (TOM) ITAO MockoBckast bupika Ha 3Ty ke aary.
Ecnu Ha yka3zaHHYIO JaTy He ompeaesstoTcs Oupxenble Kypchl 3akpeitTuss TOD u TOM ITAO
MockoBckas bupxka, s neneid Hacrosuiero nyHkra IIpasun, npumenserca kypc banka Poccun Ha
3Ty K€ JIaTy.

64. Konaum4ecTBO MHBECTUIMOHHBIX IIA€B, BBIJABAEMBIX YIPABJIAKOIMIECH KOMIAHUEH NIpH
¢dopmupoBanun (oHJIa, ONpeAeNseTcs MyTeM JeNeHHUs] CYMMbI JI€HEXHBIX CPEJCTB, BKIIOUYCHHBIX B
coctaB (QoHOa, HA CYMMYy JCHEXKHBIX CPEICTB, Ha KOTOPYIO B COOTBETCTBHM C HACTOSIIUMHU
[IpaBunamMu BbIAACTCS MHBECTULIMOHHBIN Mail.

[X. Bbiiaua MHBECTUIITMOHHBIX TTAEB MOCIIE 3aBEPIICHUS (OKOHUYAHHUS )
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¢dopmupoBanus o

65. Bpigjaua MHBECTHIIMOHHBIX TAaeB TOCIE JaThl 3aBEplUICHUs (OKOHYaHMSA) (POpPMUPOBAHUS
dboHIa JOMKHA OCYUIECTBIATHCS B JIeHb BKIIOUEHUS B CcocTaB (OHJa BCEro HUMYIIECTBA,
NEPEaHHOr0 B OIUIATy MHBECTHUIIMOHHBIX MAEB, MU B CIEAYIOIINN 3a HUM pabounii neHsb. [Ipu sTrom
TaKasl BblJlaya OCYILIECTBISETCS B OJMH JI€Hb 10 OKOHYaHUU CPOKa MpHeMa 3asiBOK Ha MpHOOpeTeHne
WHBECTULIMOHHBIX I1a€B.

Bbi1aua MHBECTUIIMOHHBIX aeB MOCIE JIaThl 3aBeplieHus (OKOHYaHus) GpopmMupoBaHus GoHaa
OCYIIECTBISIETCS MIPU YCIOBUU NIEPEaYH B UX OIJIATY:

JIEHEXHBIX cpeACTB B pazmepe He MeHee 1 000 (01HOM THICSIYM) POCCUMCKUX PYOJIeH.

B memsx manHoro myHKkTa HacToAummMX IIpaBui SKBHBAJEHT CyMMBbI JIEHEXKHBIX CpEACTB,
BKJIFOUEHHBIX B cocTaB (ponmaa, onpeaensercs B EBPO no 6upskeBomy kypcey 3akpsitus (TOD) ITAO
MockoBckasi bupka Ha pabouuii 1eHb, MPEANISCTBYIOMUI JHIO BbIIaYl WHBECTHLIMOHHBIX NaeB. B
ciydae oTCyTCTBUs OupskeBoro kypca 3akpbitus (TOD) ITAO MockoBckass bupxa Ha yka3zaHHYHO
nary, ucnoib3yercs: oupskeBoit kypc 3akpeitTus (TOM) ITAO MockoBckast bupka Ha 3Ty ke Aary.
Ecnm na ykazaHHyro aaTy He omnpeaensiorcs OupskeBbie Kypcbl 3akpeitsi 10D u TOM ITAO
MockoBckas bupxka, s nenneid Hacrosuiero nmyHkra IIpasun, npumensierca kypc banka Poccun Ha
3Ty XKe JaTy.

X. Iopsaok nepenayu ASHEKHBIX CPEACTB, 0€3TOKYMEHTAPHBIX
LIEHHBIX OyMar 1 MHOT'O UMYIIIECTBA B OTUIATY HHBECTUIIMOHHBIX MTACB

66. [leHexxHble cpeicTBa, IEpeaBacMble B OIJIATy MHBECTUIIMOHHBIX IaeB, 3aYUCIAIOTCS Ha
TPAH3UTHBIA CYET, PEKBU3UTHI KOTOPOrO YKa3aHbl B COOOILICHMM, DPACKPBITOM YIPaBIIAIOLICH
KOMITIaHUEHN B COOTBETCTBUM C TPEOOBaHUSIMU HOPMATHUBHBIX aKTOB B c(hepe PUHAHCOBBIX PHIHKOB.

XI. Bo3Bpar Je€HEX)HBIX CPEACTB, [IEPEIAHHBIX B OILIATY
WHBECTULIMOHHBIX [1a€B

67. Ynpapisomas KOMIAHUS BO3BpalllaeT JCHEKHbIE CpPEACTBA JIMIy, IepelaBlUIeMy HMX B
OIUIaTy UHBECTULIMOHHBIX I1a€B, €CIIU:

1) BKIIIOYEHHUE 3TUX JICHEKHBIX CPEJICTB B cOCTaB (oHa npoTuBopeunT deaeparbHOMY 3aKOHY
«O0 MHBECTHIIMOHHBIX (OHJAaX», HOPMATHUBHBIM INpPaBOBBIM akTaM Poccuiickoin Denepauuu wiu
HacToAmmM [IpaBunaM, B TOM 4McCIE€ €CIM B OIUIATy MHBECTUIMOHHBIX I1a€B IEpPEAaHbl JICHEKHbBIE
CPElCTBa, CyMMa KOTOPBIX MEHBIIE YCTAHOBJIEHHON MPABMJIAMH MHHUMAJIBHOW CYMMBI JEHEKHBIX
CpeACTB, KOTOpasi MOXKET ObITh NepelaHa B OMJIaTy MHBECTHUIIMOHHBIX 1aeB;

2) JIEHESKHBIC CPEJICTBA TIOCTYIMIIM YIIPABIISAIONICH KOMIIAHHH MOCJIE IAaThl, HA KOTOPYIO CyMMa
JICHE)KHBIX CPEICTB, IEPENAaHHBIX B OIUIaTy WHBECTHIMOHHBIX IaeB, JOCTUIVIA pa3Mepa,
He00X0IMMOro JUIsl UX BKIIIOUEHHS B COCTaB (pOHJIa IpU €ro (OpMUPOBAHUU.

68. Bo3Bpar IeHEXHBIX CpPEACTB B CIyYasx, MPEAYCMOTPEHHBIX IYHKTOM 67 HAaCTOSIIUX
[IpaBui, ocymiecTBIsETCS yIPABIAONIEH KOMIIAHUEH B CIEAYIOIINE CPOKHU:

1) neHexHbIE cpescTBa BO3BpAILAIOTCS B TeueHHe 5 (mATu) pabouux AHEH ¢ JaThl, Korja
yHOpaBisionias KOMIAHUS y3Halla WM JOJKHA ObUTa y3HaTh, YTO YKa3aHHOE MMYILIECTBO HE MOXKET
OBITH BKJIFOYEHO B COCTaB (HOHJIA;

69. Bo3BpaT JACHEKHBIX CPEJICTB OCYMIECTBIICTCS YIPABJISIONICH KOMITAaHWEH Ha OaHKOBCKHI
CUeT, YKa3aHHBIA B 3asBKE Ha MPHOOpETEHHWE MHBECTUIMOHHBIX IMaeB. B ciydyae HEBO3MOXXHOCTU
OCYILIECTBJICHHUSI BO3BpaTa JCHEKHBIX CPEICTB Ha OAHKOBCKUH CYET, YKa3aHHBIN B 3asBKE, BO3BpPAT
OCYIIECTBIISICTCS Ha WHOM OaHKOBCKUH CYeT, CBEICHHs O KOTOPOM IIPEACTAaBJIECHBI JIULIOM,
MepelaBlUINM JCHEKHbIE CPEACTBa B OIUIaTy MHBECTUIIMOHHBIX MaeB, B T€UeHHE 5 pabouux JTHE c
JaThl IIPEICTABIICHUsS COOTBETCTBYIOLIUX CBEICHMN. B cilydac HEBO3MOXKHOCTU OCYLIECTBICHUS
BO3BpaTa JICHEKHBIX CPEJACTB HA OAHKOBCKUW CYET, YKa3aHHBIM B 3asBKE, WJIM HA MHOW OaHKOBCKHI
CYET, CBEICHHUS O KOTOPOM IPEICTaBICHBI JIMIIOM, INEPEAABLIMM JACHEKHBIE CPEACTBA B OIUIATY
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VMHBECTUIMOHHBIX IIA€B, YNPABJAIOLIas KOMIIAHHSA IO MCTEUEHUM 3 MECALIEB C JaThl, KOTrJa OHa
y3Hajla WIM JI0JDKHA OblUIa y3HaTh, YTO JEHEXKHBIE CPEICTBA HE MOT'YT OBITh BKJIIOYEHBI B COCTAB
¢doHaa, nepeaaeT AeHEXKHbIE CPECTBA, MOAJISKAIIE BO3BPATY, B ACTIO3UT HOTApHYyCa.

B cnydae Bo3BpaTa EHEXHBIX CpPEACTB, IEPEJAaHHBIX B OIUIATy WHBECTULMOHHBIX IIaeB,
IIOJIyYEHHBIE OT ATHX JEHEKHBIX CPEACTB JOXObl IOAJEKAT BO3BPATY B IOPAJIKE U B CPOKH,
IIPEyCMOTPEHHbIE NYHKTOM 68 Hactoaummx [IpaBui M HAcTOSIIMM IYHKTOM, a €CJIM JI0XOJbI
MOJTyYeHBI IOCIIE BO3BpaTa UMYIIECTBA - HE TI03/1Hee 5 (MATH) paboynX AHEH C JaThl UX MOITyYSHHS.

XII. BxiroueHHne JEeHEeKHBIX CPENICTB B cocTaB (hoHAa

70. JlenexxHble cpeacTBa, NMEpEeJaHHbIC B OIJIATY MHBECTUIMOHHBIX 1aeB MPH (OPMHUPOBAHUU
¢donma, BKIOYAIOTCS B cocTaB (POH/IA TOJIBKO IPU COONIOACHUH BCEX CIEAYIOLIUX YCIOBUM:

1) mpuHATHI 3asBKM Ha MPUOOpPETEHHUE MHBECTHIMOHHBIX MAaeB W JOKYMEHTHI, HEOOXOIMMBbIC
JUISL OTKPBITHUS JINLIEBBIX CYETOB B PEECTPE BIIAJICIIblIEB HHBECTUIIMOHHBIX AEB;

2) JICHEe)KHBIC CPEIICTBA, MEPEaHHbIC B OIUIATY WHBECTHIIMOHHBIX MAeB COTJIACHO YKa3aHHBIM
3asiBKaM, MOCTYIUIIU YIIPABIISIIOIIEH KOMIIAaHUY;

3) cymma [EHEKHBIX CPEICTB, MEPEJAaHHBIX B OIJIATY WHBECTHIIMOHHBIX TaeB, JOCTHIJIA
pasmepa, HeoOXOAMMOTO JIJIs 3aBepIIeHUs (OKOHYaHHs1) GopMHUpoBaHus GoHIA.

71. ]JleHexxHBIE CpEICTBA, MEPEJaHHbIE B OIJIATY HHBECTUIMOHHBIX I1a€B IPH BBIAAYE
WHBECTUIIMOHHBIX TaeB Mocje 3aBepiueHus (okoH4aHwus) (popmupoBaHus (POHIA, BKIIOYAIOTCS B
cocTaB (poH/Ia TOITBKO MPU COOIIOJICHUH BCEX CIEAYIOUINX YCIOBHIL:

1) mpuHATHI 3a8BKM HAa MPHOOpETEHUE MHBECTUIIMOHHBIX MAaeB M JIOKYMEHTHI, HEOOXOAUMBIE
JUISL OTKPBITHUS JIUIEBBIX CUETOB B PEECTPE BIIA/IEIIbLIEB MHBECTUIIOHHBIX I1aCB;

2) JEHEe)KHBIC CPEICTBA, MEPEaHHbIC B OIUIATY WHBECTHIIMOHHBIX MACB COTJIACHO YKa3aHHBIM
3asBKaM, IOCTYITWIIN YIIPABIISIONICH KOMITAHUY;

3) UCTEK CPOK MpHeMa 3asiBOK Ha MPUOOPETeHNE NHBECTUIIMOHHBIX T1aeB;

4) ucTeK CPOK Iepeayn UMYIIECTBA B OIIATY MHBECTHIIMOHHBIX T1aeB.

72. BxitoueHue JEHEXHBIX CPEJCTB, MEPEJaHHbIX B OIJIaTy WHBECTHIIMOHHBIX MaeB, B COCTaB
(doHIa OCYIIECTBISAECTCS HAa OCHOBAHWW HajUIekamle O(QOPMIICHHON 3asBKH Ha TNPUOOpETEHHE
MHBECTULIMOHHBIX MAeB U JOKYMEHTOB, HEOOXOAMMBIX [UIi OTKPBITHS JIMLEBOTO cueTa
MpHOOPETATENIO NI HOMUHAIIEHOMY JIepIKATEIIo.

73. JleHexHble CpelCTBa, INEpeJaHHble B OIJIaTy HMHBECTHIMOHHBIX MaeB, JOJDKHBI ObITH
BKJIIOUEHBI B cocTaB ()OHAA B CPOK HE mo3/aHee 5 (mATu) pabouux JHEW ¢ JaThl BOZHUKHOBEHUS
OCHOBAaHUHU I UX BKJIIOYEHMs B cocTaB (onpaa. Ilpu 3TOM aeHexHble cpeicTBa BKIKOYAIOTCS B
coctaB (OHIA HE paHee JHA WX 3a4HCICHHS Ha OAaHKOBCKHH CYET, OTKPBITHIA JJIsl PacdeToB IO
OIepaLusM, CBSI3aHHBIM C JOBEPUTENIbHBIM YIpaBieHHeM (OHJOM, U He MOo3/Hee pabodero JHS,
CIICAYIOMIETO 32 JJTHEM TaKOTO 3aYHCIICHHUS.

XIII. OnpeneneHune KOJIMUECTBA UHBECTUITMOHHBIX
MaeB, BbIJABAEMBbIX TOCIIE AaThl 3aBEPILICHUS (OKOHYAHUS)
¢dbopmupoBanus poxaa

74. Konmn4ecTBO MHBECTUIIMOHHBIX T1A€B, BBIIABAEMBIX YIIPABISIONICH KOMITAHUEH MOCTIe JaThl
3aBepieHus (OKOHYaHUs) GopMHUpPOBaHUS (OHIA, ONMPEENAETCS MyTeM JeJIEHUS CyMMBbI JCHEXHbBIX
CPEACTB Ha pACUETHYI0 CTOMMOCTh HMHBECTHIIMOHHOTO Iiasi, ONpEICICHHYI0 Ha pPaOO4YMil JeHb,
MPEIIECTBYIOUINNA JHIO BbI1aYl HHBECTULIMOHHBIX T1aeB.

B memsx maHHOTO IyHKTa HACTOSMMX [IpaBWiI SKBHBAJICHT CYMMBI JICHEXKHBIX CpPEICTB,
BKJIIOYEHHBIX B cocTaB (ponaa, onpenensercs B EBPO no 6upxxeBomy kypcey 3akpsitust (TOD) ITAO
MockoBckas bupxka Ha paboumii n1eHb, IPEIIeCTBYIOUINI AHIO BbIJaYM UHBECTULIMOHHBIX MaeB. B
ciiyyae oTcyTcTBUsI OupskeBoro kypca 3akpeitusi (TOD) ITAO MockoBckast bupka Ha ykazaHHYIO
nary, ucnoin3yercs: oupkeBoit kypc 3akpbitus (TOM) ITAO MockoBckast bupika Ha 3Ty ke aary.
Ecnu Ha yka3zaHHYIO JaTy HE ONpeaessioTcs OupxeBble Kypchl 3akpeitTuss 1TOD u TOM ITAO
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MockoBckas bupxka, 1u1s nenei Hacrosiero nyHkra IIpasui, npumensierca kype banka Poccun Ha
9Ty XK€ JaTy.

XIV. Iloranienye NHBECTUIIMOHHEIX [1a€B

75. IlorameHnue WHBECTUIIMOHHBIX I1A€B MOMKET OCYIISCTBIATHCS IIOCIE aThl 3aBEPLICHUS
(oxoHuanwust) popmupoBanus GoHA.

76. Iloramenue MHBECTUIIMOHHBIX ITa€B OCYIIECTBIICTCS HAa OCHOBAaHWUU TpeOOBaHMH 00 WX
MOTAIlICHNUH, a B CIy4ae IpeKparieHus (poHaa - He3aBUCUMO OT 3asBJICHUS TAKUX TPEOOBaAHHH.

77. TpebGoBaHHMA O IOTalIeHWH WHBECTHIMOHHBIX I1a€B IOJAIOTCA B (OpMe 3asBKH Ha
MoraiieHue HMHBECTUIMOHHBIX I1aeB, COJEpXaleil o00s3aTeNlbHbIE CBEICHHS, IPEIyCMOTPEHHbIC
NPUIOKEHHEM K HacTosiuM [paBumam.

3asBKH Ha MOTAIICHUE NHBECTUIIHOHHBIX M1AeB HOCAT O€30T3BIBHBIN XapaKTep.

3asBKU HA MOTallIeHNEe HHBECTHIIMOHHBIX NTAeB MOAAIOTCS B CICAYIONIEM HOPSIIKE:

3asBKa Ha TOTalleHWe WHBECTHIHMOHHBIX MAEB YIMOJHOMOYEHHBIM JIMIIOM, COCTAaBJICHHAS II0
dopme mpunoxkenust Ne 3 k HacrosimuM [IpaBuiam, HampaBisieTCsl B YNPaBISIONIYI0O KOMIAHUIO B
MUCHbMEHHOM BHJIE.

3asBKa Ha IOTalleHUe MHBECTUIMOHHBIX I1a€B, cocTaBieHHas No (opme nmpunoxenus Ne 4 k
HacrosmuM [IpaBuiiam, MOKeT OBITh HampaBieHa B YHPABISAIONIYI0 KOMIIAHHUIO HOMHHAJIBHBIM
JeprKaTeseM B HHTepecax yIoJIHOMOYEHHOTO JIMIA B TMChbMEHHOM BHJIE.

3asBKM Ha TOTAlICHHE WHBECTULMOHHBIX I1a€B, MpaBa HAa KOTOPHIE YYUTHIBAIOTCS B PEECTpe
BJIAJICTIbIIEB MHBECTHIIMOHHBIX MACB Ha JIMIIEBOM CYETE, OTKPHITOM HOMHHAIBHOMY JIEpiKaTellio,
MOJAIOTCSI 3TUM HOMMHAIBHBIM JIep)KaTelleM NpU YCIOBHM, YTO OSTH HWHBECTUIOHHBIC MaH
NPUHAJUICKAT YIIOJIHOMOYCHHOMY JIHILY.

78. IlpueM 3asgBOK Ha TOTAIICHWE WHBECTHIMOHHBIX IAE€B OCYIIECTBISIETCS CIEIYIOIIUM
obpazoM:

Cpok mpuema 3asBOK Ha IOTAlllEHUE WHBECTUIIMOHHBIX IACB OCYIIECTBISETCS B TEUYCHUE
OIpeJIeJIEHHBIX NTEPUOI0B, CPOK KOTOPBIX cOCTaBisieT 1(01uH) JeHb.

Cpok mprieMa 3asBOK Ha IOTAIlIeHHe WHBECTUIIMOHHBIX IMAeB TOCIE 3aBepIICHUs (OKOHYAHMUS)
¢dopmupoBanus (HoHIA HACTYNAET KaX /bl paOouuii 1eHb.

79. 3asBKM Ha TIOTANICHHE NHBECTUITMOHHBIX MAeB TOAAIOTCS:

yIpaBJIAIONLIEH KOMIAHHH.

80. JIuma, KoTOphie B COOTBETCTBUU C MPABHIIAMH MOTYT IPUHUMATD 3asBKU Ha MPHOOpPETEHUE
MHBECTULIMOHHBIX 11a€B, MPUHUMAIOT TAK)Ke 3asBKU Ha MOTaIIeHNe MHBECTUIIMOHHBIX TaeB.

81. B mpueme 3asBOK Ha IMOTAIIEHWE WHBECTUIMOHHBIX IAEB OTKA3bIBAETCS B CIEAYIOIINX
cllyyasix:

1) HECcOOMIOIeHNE TTOPSA/IKA TTOAaYH 3asiBOK, YCTAHOBJICHHOTO HacTosAMMU [ IpaBmiamu;

2) nojava 3asBKM Ha MOTallleHHMEe WHBECTULMOHHBIX I1aeB, MPUHAUICKALIUX JIUIY, KOTOPOE HE
SIBIISIETCS YIIOJITHOMOYEHHBIM JIUIIOM;

3) npunsATHe peuieHHs 00 OJHOBPEMEHHOM IPHOCTAHOBJIECHUH BBIAAYM M  IOTAIICHUS
WHBECTUIIMOHHBIX I1aEB;

4) BBenenne bankom Poccum 3ampera Ha poBeNSHHE ONEpalMid IO  ITOTAIICHHIO
WHBECTUIIMOHHBIX 1TaeB U (WJIN) PUHSTHIO 3asBOK Ha MOTaIllEeHNEe HHBECTHIIMOHHBIX T1aeB;

5) BOBHUKHOBEHHE OCHOBAHUS JJIs peKpalieHus HoH/a;

6) mosava 3asBKM Ha IOTAIICHWE WHBECTHIIMOHHBIX IMaeB N0 JAThl 3aBEPIICHUS (OKOHUYAHHS)
¢dopmupoBanus GpoHJa;

7) uHBIE CiTydau, npexycMoTpeHHble DeeparbHbIM 3aKOHOM «O0 HHBECTHIIMOHHBIX (DOHIAX».

82. IlpuHsATHIE 3asBKM Ha IOTAIIEHWE WHBECTULIMOHHBIX Ia€B YAOBJIETBOPSAIOTCSA B Ipeaenax
KOJIMYECTBA WHBECTUIIMOHHBIX MAEB, YYTEHHBIX HAa COOTBETCTBYIOIIEM JIMIIEBOM CYETE B peecTpe
BJIAJIEJIbLIEB MHBECTUIIMOHHBIX I1aEB.

83. B cirydae ecnu 3asBKa Ha IMOTAlIEHUE WHBECTUIIMOHHBIX TAEB, MPHUHSTAS 10 TPOBEICHHS
IpoOJIeHNsT WHBECTULMOHHBIX TaeB, MOJUICKHUT YIOBJIECTBOPEHHUIO IOCIE €ro IpOBEICHUS, Takas
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3asdBKa YAOBJICTBOPACTCA B KOJIMUCCTBC MHBCCTUIIMOHHBIX ITACB C YUCTOM I[pOGJ'IeHI/IH.

84. TloramieHne WHBECTUIIMOHHBIX I1a€B OCYIIECTBISICTCS ITyTEM BHECCHHUs 3aIllUCeH 10
JIMIICBOMY CUCTY B PECCTPC BJIAACILICB MHBCCTUIIUOHHBIX ITACB.

85. IorameHnrne MHBECTUITMOHHBIX TTAEB OCYIIECTBIIACTCS B TeUCHHE He Oosee 3 (Tpex) pabounx
I[Heﬁ C JaThbl OKOHYaHUs CPOKaA IMPpUCMa 3adBOK Ha IMOrallicCHUC NHBCCTUIIMOHHLBIX I1ACB.

XV. Brinjiata neHeXHOM KOMIIEHCAIIUN

86. Pa3smep JeHeXHOH KOMIIEHCAIlMM, MOUIeKAIIEH BBHIIUIATE B CiIydae [OTAIlICHUS
WHBECTHIIMOHHBIX TAEB, OMPESIAETCS Ha OCHOBE PACUCTHONH CTOMMOCTH WHBECTUIIMOHHOIO Ias Ha
JICHh OKOHYAHMS CPOKA MpHEMa 3asBOK Ha MOTallIeHUE HHBECTUIIMOHHBIX ITaeB.

87. Beimiata J€HEKHOW KOMIIGHCAIMM TIPU  TOTAIICHHWW HWHBECTHIIMOHHBIX  I1acB
OCYIIIECTBIISIETCS 32 CUET JCHEKHBIX CPEICTB, COCTABISIOMMX (OHII, €CITU MHOE HE MPEAYCMOTPEHO
MpaBUJIaMHU.

B cnyuae HEIOCTaTOYHOCTH YKa3aHHBIX JEHEKHBIX CPEICTB IS BBIMUIATHI JCHEKHON
KOMITCHCAIIMHU YIPABJISIONIAs KOMITAaHUS 00s13aHa MPOoAaTh WHOE UMYIIECTBO, COCTAaBIIsONMIEe (HOHI.
Jlo mpomaxxu 3TOro MMYIIECTBA YIPABJISAIONIAs KOMIIAHUS BIIPABE HCIIOJIB30BATH JIJISl MOTANICHHS
WHBECTHIIMOHHBIX T1a€B CBOM COOCTBEHHBIC JIEHEKHBIC CPEJICTRA.

88. Brpimiata AeHeXHOH KOMIIEHCALMM OCYIIECTBISIETCS B MHOCTpaHHOM Bamiote — EBPO,
MyTeM €€ MepeurciaeHus] Ha OAHKOBCKHI CUET JIHIla, KOTOPOMY OBLIM MOTAlICHbl WHBECTUI[MOHHBIC
nau. B ciydae ecnu ydeT mpaB Ha MOTANICHHBIC HHBECTUIIMOHHBIE TIAM OCYIICCTBIISIICS HA JINIIEBOM
cueTe HOMUHAJIBHOTO JIep>KaTels, BhIIJIaTa JCHEKHON KOMIIEHCAIIMH MOKET TAaK)Ke OCYLIECTBIATHCS
IyTeM €€ TICPEUYHCIICHUS Ha CIICIUATbHBIN ACTIO3UTAPHBIN CUET ATOT0 HOMHHAILHOTO JISPIKATEIS.

89. Brltutara geHe)HOM KOMIEHCAlluK ocylecTBisieTcs B Teuenue 10 (mecsatu) pabouux gHEi
CO JTHSI MTOTAICHUS HHBECTUIIMOHHBIX TAeB, 32 HCKIIFOUEHUEM CITYyYaeB MOTAlICHUs HHBECTUIIMOHHBIX
aeB MpH MpeKpaIicHuu GoH/a.

90. OOs3aHHOCTh IO BBIIJIATE JCHEKHOM KOMIIEHCAI[MM CYUTAETCS WCIOJIHEHHON CO IHS
CIIUCAaHMsI COOTBETCTBYIOIIEH CyMMBbI JIEHEKHBIX CPEICTB ¢ OAHKOBCKOTO CYETa, OTKPHITOTO IS
pacyeToB 1O ONEPaIlUsIM, CBSI3aHHBIM C JOBEPUTEIILHBIM YITpaBJIeHHEM (DOHIOM, JUIS [IEICH BBITLIATHI
JICHEe)KHOM KOMITEHCAIIMU B TIOPSAKE, YCTAaHOBIEHHOM HacTosmuMu [IpaBunamu.

XVI. IlprocTaHoBiIEHNE BBIIAYN U ITOTALLIEHUS
MHBECTUIIMOHHEIX ITacB

91. Yupagsiroriasi KOMIIaHHUS BIIPaBe MPUOCTAHOBUTH BbIIa4y MHBECTHIIMOHHBIX TTacB (OH/IA.

92. Vmpapnstomiasi KOMIIAaHUS BIpaBe OJHOBPEMEHHO MPUOCTAHOBUTH BbIa4y W TOTAIICHUE
WHBECTHIIMOHHBIX TA€B B CICAYIONINX CIIyJasx:

- pacyeTHass CTOMMOCTh WHBECTHUIIMOHHBIX MaeB HE MOXXET OBbITh OMpejelieHa BCIEACTBHE
BO3HUKHOBEHHUSI OOCTOSITENILCTB HEMPEOAOTUMOMN CHIIBI;

- Iepeiaya rnpaB ¥ 005S3aHHOCTEH PErucTparopa Jpyromy Juily.

93. Ympagsroriast KOMIaHus 00s3aHa MPHUOCTAHOBHUTH BBIZAYY W MOTANICHHE HHBECTUITMOHHBIX
MaeB He TO3JHEe IHS, CIEAYIOIIEro 3a JIHEM, KOTJa OHa y3Hala WU JOJDKHA Oblia Y3HaTh O
CJIETYIONIUX 00CTOSTEIhCTBAX:

1) nmnpuocTaHOBIEHHME JIEHCTBUS WIM  aHHyIUpoBaHWE  (NIpPEeKpalleHhue  JCHCTBHS)
COOTBETCTBYIOIICH JIMIIEH3UH PETUCTPATOPa MO0 MPEKPAIICHUE TOTOBOPA C PETUCTPATOPOM;

2) aHHynupoBaHHE (MpPEKpalleHUe JEHCTBUS) COOTBETCTBYIOIICH IHWIIEH3UU, BBIIAHHON
YIPaBJISAIONEH KOMITAHUH, CTICIIHATM3UPOBAHHOMY JICTIO3UTAPHIO;

3) HEBO3MOXKHOCTh OIPEAETICHUS CTOMMOCTH aKTHBOB (DOHIA TI0 IPUYUHAM, HE 3aBUCSIIUM OT
YIPaBIISIOLIEH KOMITAHUH;

4) uHble cny4au, npeaycMoTpeHHbie DenepanbHbIM 3aKOHOM «O0 WHBECTUIIMOHHBIX (DOHIAX».
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XVII. Bo3narpaxxaieHusi 1 pacxo/ibl

94. 3a cuer UMyIIECTBA, COCTABIISIONIETO (POH, BHIMJIAUYNBAIOTCS BO3HATPAXKICHUS .

- ymnpaBisomiel kommanuu B pasmepe 0,9 (HONS 1ENIBIX JAEBSATh JIECATHIX) IPOIICHTA
CPEAHEr0JI0BOl CTOMMOCTH YHUCTHIX aKTHBOB (hoHIA (HAJOroM Ha J00aBICHHYIO CTOMMOCTH HE
obmaraercs),

- CHEIMAM3UPOBAHHOMY JETIO3UTAPHUIO, PErucTpaTopy u Oupke B pazmepe He Oosee 0,05
(HOJIS LeNBIX MATh COTHIX) MPOLIEHTA OT CPETHEr0JOBON CTOMMOCTH YHCTHIX aKTUBOB (DOHAA.

95. BozHarpaxJeHue YHpaBisAIOMeld KOMIIAHUM HAUUCISACTCS €KEMECSYHO, B IOCIEIHUI
pabouunii AeHb KaXJAOT0 MECAIla, W BHIIUIAYMBAETCS B CPOK HE mo3aHee 15 (msaTHamiaTu) pabounx
JTHEH ¢ JaThl €r0 HAUMCIICHHUS.

96. BosHarpaxaeHue CHEHUAIU3UPOBAHHOMY JEMO3UTAPHIO, DPETUCTpATOpy U Oupxke
BBIIJIAYMBACTCS. B CPOK, NPEIYCMOTPEHHBIH B JIOTOBOpax YyKa3aHHBIX JIMI C YIpaBisSolen
KOMITaHHUEM.

97. 3a cyer MMyIIECTBA, COCTABIISAIONIETO (POHMA, OIJIAUYMBAIOTCS CIEAYIOIIUE PACXO/bI,
CBSI3aHHBIE C JOBEPUTEJIbHBIM YIIPABICHUEM YKa3aHHBIM UMYIIIECTBOM:

a) orJiaTta yciayr OopraHu3aluil, HHIMBUyaJbHBIX MIPEANPUHUMATENEH 110 COBEPIICHUIO CIETI0K
3a cueT umymiecTBa GoH/Ia OT UMEHH 3TUX OPTaHU3AlNMA, HHIUBUAYAIbHBIX MPEANPUHUMATENCH WK
OT UMEHH YIPaBJISAIONIECH KOMITAHUH;

0) pacxoipl MO OIUIaTe€ YCIYT KIMPUHTOBBIX OPraHMU3alMil 1O OIpPEIEICHUIO B3aHMMHbBIX
00513aTENLCTB MO CACIKaM, COBEPIIEHHBIM C UMYIIECTBOM (POHJA, €CITU TAaKHUEe YCIYTH OKa3bIBAIOTCS
YIPaBISAIOUICH KOMIAHUHM; IOYTOBbIE WJIM WHBIE AQHAJIOTMYHBIE PACXOJbl IO HANPaBICHUIO
OroJUIETEHEH IS TOJIOCOBAHMUS;

B) pacxoipl MO YyIjaTe o0O0s3aTeNbHBIX I[UIaTeXKEH, YCTaHOBICHHBIX B COOTBETCTBUU C
3aKoHOIaTenbCcTBOM Poccuiickon ®Penepanv WM HMHOCTPAHHOIO TIOCYJapCTBA B OTHOILUEHUU
uMyIiecTBa (OH/Ia WIH CBA3AHHBIX C OMEPAIUIMU C YKa3aHHBIM UMYIIECTBOM.

VYnpasisromas KOMIaHAs HE BIPaBEe BO3MEIATh 33 CUYET UMYIIECTBA, COCTABISIONIETO (POH,
pacxo/ipl, TOHECEHHbIE €10 3a CBOW CYET, 32 MCKJIIOYEHUEM BO3MELICHHS CYMM HaJOroB, 0OBbEKTOM
KOTOPBIX SIBJISIETCS MMYIIECTBO, COCTaBIIsAIOIIee (OHJ, U O00S3aTENbHBIX IUIaTEXKEH, CBA3aHHBIX C
JIOBEPUTENIbHBIM YIIPABICHHEM HMYIIECTBOM (OHIA, a TaKXKE PAacXOJOB, BO3MEIICHHE KOTOPBIX
npeaycMoTpeHo denepaibHbIM 3aKOHOM «O0 MHBECTUIIMOHHBIX (POHIAX.

MakcumanbHbId pa3Mep pacxo0B, MOJUISKAIIUX OIUIATE 3a CYET UMYIIECTBA, COCTABIISAIOIIETO
(GoHJ, 3a UCKITIOYEHHEM HAJIOTOB U MHBIX O0SA3aTeIbHBIX IUIATEXKEH, CBA3AHHBIX C JOBEPUTEIHLHBIM
ynpasieHueMm ¢Gonaom, coctapisier 0,04 (HONISA LENBIX YETHIPE COTHIX) MPOIEHTA CPEeIHEroJoBON
CTOMMOCTH YHCTBIX aKTUBOB (hOHMIA, OMpPENEIsieMON B TMOPSAKE, YCTAHOBJICHHOM HOPMATHBHBIMHU
aKTaMu B cdepe (PMHAHCOBBIX PHIHKOB.

98. Pacxomel, He mpeayCMOTpeHHBIC IyHKTOM 97 Hacrosmmx [IpaBwi, a TaKke
BO3HArpa)<JICHUE B YaCTH MPEBBIIICHUS Pa3MepPOB, YKa3aHHBIX B MyHKTE 94 Hactosawmux [IpaBun, nnm
0,95 (HOMSI WENBIX JAEBIHOCTO MSATH COTHIX) MPOIEHTA CPETHETOOBONH CTOMMOCTH YHCTHIX aKTHBOB
(hoH/Ia OCYIIECTBISAIOTCS YIPABIAIONISH KOMITAHUEH 3a CYeT COOCTBEHHBIX CPEJICTB.

99. Vmnara HEyCTOMKM W BO3MENICHHWE YOBITKOB, BO3HHKIINX B PE3YyJIbTaTe HEUCIIOTHEHUS
00513aTeTBCTB MO JIOTOBOPaM, 3aKIIFOUEHHBIM YIPABISIONIEH KOMIIAHUEH B Ka4eCTBE TIOBEPUTEIHLHOTO
yrOpaBisiomero (GoHI0M, OCYLIECTBISIOTCS 3a CYET COOCTBEHHOIO HMMYIIECTBA YIPABIISIOIIEH
KOMITaHUH.

XVIII. Onpenenenue pacyeTHOW CTOUMOCTH OJHOTO
WHBECTHIIMOHHOTO TIast

100. CrommocTh 4YHCTHIX akTUBOB ¢oHma ompenensiercs B EBPO B mopsmke u cpokw,
MPEyCMOTPEHHbIE HOPMAaTUBHBIMU aKTaMU B cepe PHUHAHCOBBIX PHIHKOB.

PacueTHass CTOMMOCTP OJHOTO HHBECTHUIMOHHOTO Tias OIpEAeNsAeTcsl IyTeM JeJeHUS
CTOMMOCTH YHCTBIX aKTHBOB ()OH/IA HA KOJMYECTBO MHBECTHUIIMOHHBIX I1a€B IO JAaHHBIM peecTpa
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BIIQ/ICTIHIIEB MHBECTUIIMOHHBIX TTaeB (POH/Ia HA MOMEHT OIPEIEICHHS PACYETHON CTOMMOCTH.
XIX. Onpenenenue pacueTHON LIEHBI HHBECTULIMOHHOTO Tast

101. PacueTHas 11eHa WHBECTUIIMOHHOTO I1asi ONPEACISACTCSI B COOTBETCTBUU C TPEOOBAHUSIMH
HOPMAaTUBHBIX aKTOB B cepe (PHHAHCOBBIX PHIHKOB.

Onpenensier pacyeTHYIO IIEHY HWHBECTUIMOHHOTO mas [lyOnmudyHoe akiMOHEpHOE OOIIEeCTBO
«Mockosckas bup:ka MMBB-PTCy.

XX. Uadopmanust o hone

102. VYupapnsiomass KoMIaHus o00si3aHa B MeCTax IIpHUeMa 3asBOK Ha NPHUOOPETCHHE U
MoraiieHue WHBECTUIMOHHBIX MAeB MPEJOCTaBIATh BCEM 3aMHTEPECOBAHHBIM JIMLAM [0 UX
TpeOOBAHUIO:

1) mpaBmia, a TakXe IMOJHBIAH TEKCT BHECEHHBIX B HUX W3MEHEHH, 3aperuCTPUPOBAHHBIX
baunkom Poccuy;

2) mpaBuIIa C y4€TOM BHECCHHBIX B HUX M3MEHEHUI, 3aperucTpupoBanHbix bankom Poccuu;

3) mpaBuiia BeICHUS peecTpa BIIaJIeNblIeB MHBECTUIIMOHHBIX 11aEB;

4) copaBKy O CTOMMOCTH MMYIIECTBA, COCTaBISIOMIETO (OHI, M COOTBETCTBYIOIINE
MIPUIIOKEHUS K HEH;

5) cmpaBKy O CTOMMOCTM YHCTBIX AaKTHBOB (OHIA M pPACYETHOM CTOMMOCTH OIHOTO
WHBECTUIIMOHHOTO Tas MO MOCIEAHEN OIICHKE;

6) OamaHC MMYIIECTBAa, COCTABISIOIIEro (oOHA, Oyxranrepckyio ((PpHHAHCOBYIO) OTYETHOCTD
YIPaBISAIOUICH KOMIaHUU, OyXraiarepckyr ((QpUHAHCOBYIO) OTYETHOCTh CIHEHUATH3UPOBAHHOTO
JCTIO3UTApUs, ayIUTOPCKOE 3akKIo4YeHue o OyxranTepckoil  ((UHAHCOBOW)  OTYETHOCTH
YIPaBISAOUIEH KOMIAHUM MAeBOTO HMHBECTHIIMOHHOTO (DOHIA, COCTaBICHHBIE Ha IOCIETHIONO
OTYETHYIO JaTYy;

7) otueT o mpupocTe (00 YMEHbBIIEHHWH) CTOMMOCTH HWMYILIECTBA, COCTABIAIONIEr0 (OHI, TO
COCTOSIHUIO Ha IOCIIETHIOI0 OTYETHYIO JIaTy;

8) cBeeHMsI O BO3HATPAaXJAECHUU YIPABIAIOMIEH KOMIAHWUHU, PACXOAax, OIUIAYEHHBIX 3a CUET
MMYIIECTBA, COCTABISAIONIETO (DOH]I, IT0 COCTOSIHHIO Ha TOCIICAHIOI0 OTUYETHYIO JIaTy;

9) cBeneHUst O MPUOCTAHOBJIEHUU M BO30OHOBJIEHUHU BbIJIAUM U IMOTAIIEHUS WHBECTUIIMOHHBIX
MaeB ¢ yKa3aHHeM IMPUIHH IPUOCTAHOBIICHHUS;

10) cnucok mevaTHBIX W3JAaHUNA, MH(OPMAIIMOHHBIX areHTCTB, a TAKXKe aJApec CTPAHUIIBI B
WH(POPMAIIMOHHO-TEIICKOMMYHUKAITMOHHOW ~ ceTH  «MHTepHEeT», KOTOpbIe HCIOIB3YIOTCS IS
PacKpbITUs UHPOPMALIMH O IEATEIILHOCTH, CBA3aHHOM C I0BEPUTENILHBIM YIIpaBIeHUEM (OHIOM;

11) unHble TOKYMEHTHI, COAEprKalhe HHPOPMAIUIO, PACKPBITYIO YIPaBISAIOLIEH KOMIaHUEH B
COOTBETCTBUM ¢ TpeboBaHusimu DenepanbHoro 3akoHa «OO0 MHBECTHUIMOHHBIX —(DOHIAX»,
HOPMATHBHBIX aKTOB B cpepe PUHAHCOBBIX PHIHKOB U TPABUIL

103. Undopmanus o BpeMEeHH Hayaja M OKOHUAHHS MpHeMa 3asBOK B TEUCHME JIHS NpuemMa
3asBOK, O CIy4asx IMPUOCTAHOBICHHWS W BO30OHOBIICHHS BBIAAYM M TIOTANICHUS WHBECTUIIMOHHBIX
1aeB, 0 MECTE HaXO0X/IEHHs yHKTOB IpHeMa 3asiBOK, O CTOMMOCTH YUCTHIX aKTUBOB (hoHa, O cymMe,
Ha KOTOPYIO BBIJAETCS OAWH WHBECTUIIMOHHBIM Tail, W pa3Mepe JACHEKHOW KOMIICHCAIUH,
noJyIeXanieil BelIUIaTe B CBA3M C IOTALIEHHEM OJHOT0 HMHBECTHIIMOHHOTO Tas Ha IOCIEIHION
OTYETHYIO JIaTy, O METOJE ONPEACICHUS PAacCUeTHOW CTOMMOCTH OJIHOTO WHBECTHUIIMOHHOTO Tasi, O
CTOMMOCTH YHCTBIX aKTHBOB B pacyeTe Ha OJIMH WHBECTULMOHHBINA Mail Ha MOCJIETHIOI OTUETHYIO
7ary, o Haj0aBKaX M CKUAKAX, MUHHUMAaJIbHOM KOJIMYECTBE BBHIJABACMBIX HHBECTHIIMOHHBIX I1aeB,
MUHHMAaJIBHOH CyMMe€ JIEHEXHBIX CPE/ICTB, BHOCUMBIX B (JOHM, M O IMpeKpalieHuu (poHma I0JKHA
MIPEIOCTABISATHCS YIPABIISIONICH KOMITAaHUEH 10 Tesle()OHY MITH PAaCKPhIBATHCS MHBIM CITIOCOOOM.

104. VYnpasinsromas KOMITaHUS o0s13aHa pacKpsIBaTh UHOPMALINIO B
MH(OPMALIOHHO-TEIIEKOMM YHUKAI[HOHHOMN ceTH «HTEpHET» Ha caure:
https://www.tinkoffcapital.ru.
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WNudopmanus, moanexaiias B COOTBETCTBHM C HOPMAaTHUBHBIMH aKTaMH B cdepe (pUHaHCOBBIX
PBHIHKOB ONYOJMKOBAaHWIO B MEYaTHOM W3/AaHWH, nyonmukyercs B «lIpunmoxenun k BectHuky
denepanbHO C1yXObI IO (PUHAHCOBBIM PHIHKAM.

XXI. OTBETCTBEHHOCTH YNPABIAIOLIEH KOMIIAHUH,
CIELMAIM3UPOBAHHOIO JETIO3UTAPHS, PETUCTPATOPA

105. VYmpapnsiomas KOMIaHUS HECET TMepel BiaJelbllaMH HHBECTHUIIMOHHBIX I1aeB
OTBETCTBEHHOCTh B pa3Mepe pealbHOro ymepba B ciydae MPUYUHEHUS UM YOBITKOB B PE3yJbTaTe
Hapymenus ®@enepanbHOTO 3aKkoHa «O0 MHBECTUIMOHHBIX (POHIaX», MHBIX (eepaabHbIX 3aKOHOB H
HpaBI/I.H, B TOM 4YHUCIC 3a HGHpaBI/IJIBHOG OHpeI[eJICHI/IC CYMMBI, Ha KOTOpyIO BbIAACTCS
WHBECTULIMOHHBIN MMail, U pa3Mepa JCHEKHOM KOMIICHCAIIMH, TMOJJIE)KAIEH BBIILJIATE B CBSI3U C
IIOTralllICHUEM MHBCCTUIIMOHHOI'O I1asd.

106. Hdonrum mo oO0s3aTenbCcTBaM, BO3HUKIIUM B CBS3U C JOBEPHUTEIIBHBIM YIIPaBICHHUEM
(GhoHIOM, TMOramarTcs 3a CYeT UMYIIECTBA, cocTaBisitomero (oua. B cioydae HemoCcTaTOYHOCTH
HMMYIIECTBA, COCTABJAOMIETO (DOHJ, B3bICKAHHWE MOXKET OBITh OOpAIleHO TOJIBKO Ha COOCTBEHHOE
MMYILIECTBO YIIPABJIAIOIIEH KOMIIAHUH.

107. Cneuuanu3MpoBaHHBIN JEMO3UTAPUM HECET COJMIAPHYI0 OTBETCTBEHHOCTh C
praannomeﬁ KOMHaHI/Ieﬁ Hepeﬂ BlIaacibiaM MHBCCTUIIMOHHLIX I1aCB B cnyqae HCUCIIOJIHCHUS NJIN
HEHA/JIeXKAIEr0 HMCIOJHEHHS CIEeUUaIN3UPOBAaHHBIM JIENO3UTapUeM OOS3aHHOCTEH MO YYeTy H
XPaHEHUI0 HWMYIIECTBA, COCTaBIAIONIETO (OHI, a TaKKe IO OCYIIECTBICHUIO KOHTPOJS 3a
pacnopsHKeHHEM UMYILECTBOM, COCTABIAIOMNM (DOHM, U JACHEKHBIMU CPEJICTBAMU, IMEPEAAHHBIMU B
onnaTy HNHBCCTHUIIMOHHBIX IT1aCB.

108. PeructpaTop BO3MelIaeT JUIAM, IpaBa KOTOPHIX YYHTHIBAIOTCA Ha JUIEBBIX CYETAX B
pGGCTpe BJIAACIIBIICB HWHBCCTUIIMOHHBIX IIaCB (B TOM YHUCJIIC HOMHWHAJIBHBIM I[ep)KaTeJIﬂM
WHBECTUIIMOHHBIX MAeB, JOBEPUTEIbHBIM YIPABIISIONIMM U WHBIM 3apETUCTPUPOBAHHBIM JIUIAM), a
TAKXE HpI/IO6p6TaTCJI$[M HWHBCECTUIIMOHHBIX ITa€B W HWHBIM JIMIIaM, O6paTI/IBHII/IMC$I JJIA OTKpI)ITI/IFI
JUIEBOTO CYeTa, YOBITKH, BOSHUKIIINE B CBSI3U:

C HECBO3MOXKXHOCTBIO OCYHICCTBI/ITB npaBa Ha MHBECTUIIMOHHBIC I1ad, B TOM YHCJIC B pesyanaTe
HENPABOMEPHOTO CIIMCAHUsI UHBECTULMOHHBIX IAEB C JIMILIEBOTO CYETA 3aPETUCTPUPOBAHHOIO JINLIA;

C HECBO3MOKXHOCTBIO OC}’HICCTBI/ITI) npaBa, 3aKp€HJ'ICHHBI€ WMHBCCTUIIMOHHBIMMU IIasiMU;

C HEOOOCHOBAaHHBIM OTKA30M B OTKPBITHHU JIMIIEBOTO CYETA B YKA3aHHOM pEecTpe.

PeFI/ICTpaTOp HECET OTBCTCTBCHHOCTD, HpGI[yCMOTpeHHYIO HACTOsAIINM HYHKTOM, €CJIn HE
JOKaXKeT, 4TO HajANeXallee HUCIOTHEHHE MM OO0S3aHHOCTEM IO BEICHHUIO pPEecTpa BIIAJENbIIEB
WHBECTHIIMOHHBIX TTA€B 0KAa3aJI0Ch HEBO3MOXHBIM BCJIEICTBHE 00CTOSATEIHLCTB HEMPEOAOTUMOMN CHUITBI
nub0 yMbICNa BIaJeNblla WHBECTUIMOHHBIX TAeB MW HHBIX JIHMI[, MPEIyCMOTPEHHBIX ab3aieM
HepBI)IM HACTOAIICTO HyHKTa.

VYropaBnsoomas KOMIIAHUST HECeT CYOCHIUApHYI0 C PErHCTpaTOPOM OTBETCTBEHHOCTb,
MIPEAYCMOTPEHHYIO HACTOSIIIUM IIYHKTOM.

109. Vmpapnstomias KOMIIaHHUsS BO3MENIAeT MPUOOpeTaTensiM MHBECTHIIMOHHBIX TAeB MU HMX
BJIaacibLam y6I>ITKI/I, HpI/I‘-H/IHeHHI)Ie B pesynLTaTe HCHUCIIOJITHCHUA UJIN HCHAJICKAIIICTO NCIIOJIHCHUA
00s13aHHOCTH I10 BbIJIaue (ITOTAIICHUIO) MHBECTUIMOHHBIX ITaCB, €CIM HE JOKAXET, YTO HaJJIeKaIee
WCTIOTHEHUE €10 YKa3aHHOW OOs3aHHOCTH OKa3ajoCh HEBO3MOXKHBIM BCJIEJICTBHE OOCTOSTEIHCTB
HEMPEeOoAOTUMON CHITBI JINOO YMBICTAa MPUOOpETaTEeNsl WK Bia/leblla MHBECTUIIMOHHBIX IaeB.

110 praBJ'ISIIOH_[aSI KOMITIAHHUS HE HECET OTBCTCTBCHHOCTH 34 HCHUCIIOJIHCHHUC WU
HEHa/JIeXKaIlee UCTIOTHEHUE 00S3aHHOCTH, MPEAYCMOTPEHHOM MOAMYHKTOM 8 MyHKTa 30 HACTOSIIINX
[IpaBun, eciu HamIexkaliee HMCIOJHEHHWE €0 YKa3aHHOW OO0S3aHHOCTH OKa3aJloCh HEBO3MOXKHBIM
BCJIE/ICTBUE OOCTOSITENLCTB HEMPEOAOIUMON CHIIBl JTMOO CBSI3aHO C HACTYIJIEHUEM OJHOTO U3
CJIEIYIOIUX OOCTOSITEIHCTB:

- HCKIIOYEHWEe IIeHHOW Oymarum w3 oOpaimieHust (AenucThHr) Ha Toprax I[lyGmuuHOoro
akroHnepHoro obmiectBa «MockoBckast bupska MMBB-PTCy;

- cymiectBeHHOe (Oonee 5 TPOIEHTOB) M3MEHEHHE CTOMMOCTH YHCTBIX aKTUBOB (POHIA B
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TE€YEHUH OJITHOTO JIHS, CTaBILIEE CIEICTBUEM BbIIa4M U (WJIN) NIOTAIIEHNs] HMHBECTUIIMOHHBIX 1a€B;

- OTCYTCTBUE BO3MOKHOCTH 3aKJIIOUUTH CHEIKU MO MPUOOPETEeHHIO0 LIEHHBIX Oymar B COCTaB
umyniectBa (oOHIa WM OTUYXKACHHUS IIEHHbIX Oymar M3 cocTaBa uUMylecTBa ()OHIA B CBS3H C
BBICOKOH BOJIATHJIBHOCTBIO Ha Toprax IlyOmuyHoro akumonepHoro obmectBa «MockoBckas bupika
MMBB-PTC» 1100 B cBA3M C MHBIMU IPUYUHAMU, OIPAHUYHUBAIOIIMMHU YIPABISIOIIYI0 KOMIIAHUIO
(u/nmm Opokepa) B COBEPIICHUN TaKUX CHCIIOK;

- HEHCIIOJHEHHE WM HEHaJUIeXkKallee MCIOJHEHUE OpOKepOM, MPUBICUCHHBIM YIPABISIOMICH
KOMITaHUEH ISl COBEPILEHUS CIETIOK ¢ UMYILECTBOM (POHJa, CBOMX 00S3aHHOCTEH MO COBEPLICHHUIO
CHEJIOK OT UMEHU YMPABIISIONICH KOMIAHUHU (110 JIFOOBIM TPUYHMHAM);

- mnpekpamenne pacuera wuHaukatopa «TINKOFF ALL-WEATHER INDEX (EUR)y,
paccuntbiBaeMoro [1yOnuanbeiM akimonepHbiM o0mectBoM «MockoBckast bupsxa MMBB-PTCy.

XXIIL. IIpekpamienne Gponaa

111. ®oup nomKeH OBITH MPEKPAIICH B CITyYae, €CIIH:

1) npuHsTa 3asiBKa (3as9BKH) HA MMOTAIICHUE BCEX MHBECTHIIMOHHbBIX T1a€B;

2) mpuHsATa B TEUEHUE CPOKA, YCTAHOBJIEHHOIro HacTosmuMu [IpaBmiaMu Juisi mpuema 3asiBOK
Ha ToralleHue WHBECTUIIMOHHBIX IaeB, 3asBKa (3asgBKHM) Ha moramieHue 75 u Oojee MpOLEHTOB
MHBECTULMOHHBIX MaeB (POHJA MPH OTCYTCTBUM B TEUYEHHUE ITOT0 CPOKAa OCHOBAHMW JJIsl BbLIAYU
MHBECTUIIMOHHBIX NaeB (HOH/a;

3) annynupoBaHa (TIpeKpaThia 1eHCTBHUE) JTUIEH3US YITPaBJISIONIed KOMITAaHUH;

4) annynupoBaHa (TMpekpaTuiia AeWCTBUE) JTUIEH3Us CIEIHATN3UPOBAHHOTO JCTIO3UTAPHS, U B
TeYeHHEe 3 MECSIEB C JaThl HPUHSATHS pEIIeHUs 00 aHHYIUpPOBaHWM (TIPEKPAICHHH JEHCTBUSA)
JUIEH3UU  YIOpaBJSAIOUIEH  KOMMIaHWeW He MNPUHATHL Mephl [0 Iepesadye  JIpyromy
CTIEIUAIM3UPOBAHHOMY JICTIO3UTAPHIO aKTHBOB (DOHAA Ui MX ydeTa M XpaHEHUs, a TaKkKe IO
nepenaye  JOKYMEHTOB,  HEOOXOJMMBIX  JUIsl  OCYIIECTBIEHHUS  JESATENIbHOCTH  HOBOTO
CHEMATM3UPOBAHHOIO JETIO3UTAPHS;

5) ynpapisoleit KoMIaHUueH MPUHATO COOTBETCTBYIOIIEE PEILICHUE;

6) ynpaBisolled KOMIIAaHWEW HE UCIHOJHEHa B TeueHue 15 (msaTHanuatu) pabouux JHEH
00513aHHOCTb, MTPETyCMOTPEHHAs: NOANYHKTOM 7 myHKTa 30 HacTosuwmx [TpaBu;

7) WHBECTULMOHHbIE Mau (OHJA HCKIIOYEHBbl M3 CHUCKA ILIEHHBIX Oymar, JOMYIIEHHBIX K
OpPraHU30BaHHBIM TOPram, IPOBOJUMBIM BCEMH POCCUMCKUMHU OMp)KaMM, YKa3aHHBIMU B HACTOSIIIIUX
[IpaBunax;

8) HacTymwid UHBIE OCHOBaHUS, IperycMoTpeHHble PenepambHbIM 3akoHOM  «O06
MHBECTUIIMOHHBIX (POHAAX.

112. TIpekpamenue ¢oHIa OCyLIECTBIsETCS B MOpsake, mpeaycMoTpeHHoM denepalibHbIM
3aKOHOM «O0 MHBECTULIMOHHBIX (POHIAX ).

113. Pa3mep BoO3HarpaxJIeHus JIMLA, OCYILECTBIIAIOLIEr0 MpekpamieHue ¢QoHma, 3a
HCKJIIOYCHHEM CITy4aeB, YCTAaHOBJICHHBIX cTaThel 31 denepanbHoro 3akoHa «O0 MHBECTUIIMOHHBIX
¢donmax», cocrainser 0,1 (HOJb LENBIX OAHA JecsTas) MPOLEHTa CYMMBI JICHEKHBIX CPEICTB,
COCTaBJISAIOUINX (POHJ M MOCTYNUBUIMX B HErO IMOCIE peaju3alliy COCTaBJISIOUIEr0 ero UMyIIecTBa,
32 BBIYETOM:

1) pa3mepa 3aOKEHHOCTH T€pel KpEeAWTOpamMHu, TpPeOOBaHUS KOTOPBIX  JOJDKHBI
YJIOBIIETBOPSTHCA 33 CUET UMYILECTBA, COCTABIIAIONIETO (POHT;

2) pa3Mepa BO3HarpakJeHUI yIpaBsfolled KOMIIaHWHU, CHEIUATM3UPOBAHHOIO JEMO3UTapHs,
peructpaTtopa, OupiK, HAUMCIECHHBIX UM Ha JIeHb BO3SHUKHOBEHHS OCHOBAHUsI MpeKpalieHus GoHa;

3) cymMm, mOpeqHa3HAYeHHbIX JJIs BBIUIATHI  JCHEKHOM KOMIIEHCAlUM  BIAJENbliaM
MHBECTULIMOHHBIX T1a€B, 3asBKM KOTOPHIX HA MOTAllICeHHMEe WHBECTULIMOHHBIX MaeB ObUIM MPUHSATHI J10
JTHSI BOSHUKHOBEHHSI OCHOBAaHMS JIJIs MpeKparnieHus Goumaa.

114. ViluBecTUIIMOHHBIE AW IPU MPEeKpaIleHuH (OoHAa MoJyIekKAaT MMOTaIEHUI0 0THOBPEMEHHO C
BBITUIATOM JIEHEKHON KOMIIeHcaluu 0e3 npeabsiBiIeHns TpeOoBaHUH 00 UX MoramieHuu.
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XXIIl. BHecenne usmMeHeHMi B TpaBuiIa

115. HM3meHeHus, KOTOpbIE BHOCITCS B IpaBuja, BCTyNAlOT B CHJIy IPU YCIOBUM HX
peructpaunu bankom Poccun.

116. CooOuienre o0 perucTpanuy U3MEHEHHUH, KOTOPhIE BHOCSATCS B MPABUIIA, PACKPHIBACTCS B
COOTBETCTBUHM ¢ TpeboBaHUsAMH DeniepanbHOro 3akoHa «O0 MHBECTULIMOHHBIX (HOHIAX).

117. W3MmeHeHus, KOTOpbIE€ BHOCSTCS B IIpaBWia, BCTYNAalOT B CHIY C JaThl PacKpbITUS
cooO1IeHns1 00 UX PEerucTpaluy, 3a HCKIYEHUEM U3MEHEHUH, IPEeJyCMOTPEHHBIX MyHKTamMu 118 u
119 nacrosmux [IpaBum.

118. M3MeHeHusl, KOTOpbIE BHOCSTCS B IpaBHJa, BCTYNAIOT B CHJIy IO MCTEYEHUU OJHOTO
Mecslla CO JHS PacKphITHs COOOIIEHUSI O perucTpanuu Takux ndmeHenu bankom Poccun, ecnu onu
CBSI3aHBI:

1) c I3MeHEeHNEeM HHBECTUIIMOHHOM JeKapanyu (HoHaa;

2) c YBEJIIMYEHUEM pasmMepa BO3HArpaXXJ1CHUs YIPaBIAOLIEN KOMIIaHUH,
CIELMATIM3UPOBAHHOMY JIENIO3UTAPUI0, PETUCTPATOPY;

3) ¢ yBeIMYEHUEM PacXoJ0B U (MJIM) PACIIMPEHHUEM MEPEUHs pacXo/0B, MOAJEKAIINX OIUIATe
3a CUET UMYILECTBA, COCTABIIAIOMETO (POHT;

4) c BBelleHHEM CKUJOK B CBSI3U C MOTalllEHUEM MHBECTULMOHHBIX M1A€B WU YBEJIMYEHUEM HUX
pa3Mepos;

5) ¢ yBeIMYEHHEM BEJIMYMHBl MAKCUMAJIbHOIO OTKJIOHEHUS LEHbl MOKYNKH (TPOJaKN)
WHBECTULIMOHHBIX I1aeB, MyOIMYHO OOBABISEMONH MapKeT-MeHKkepoM OupkeBoro ¢oHIa Ha
OpPraHU30BaHHBIX TOPrax, MPOBOAUMBIX OUPKEH, OT PACUETHOM LIEHbI OJTHOI'0 UHBECTULMOHHOIO Tas;

6) ¢ yMeHbLIEHMEM O0ObeMa CJEIOK C MHBECTULMOHHBIMHU IasMU Ha NPOBOAMMBIX OMpKeH
OpPraHM30BAHHBIX TOPrax, COBEPIIAEMBIX MapKET-MEHKEPOM B TEYEHHE TOProBOrO IHA, IIO
JOCTUKEHUH KOTOPOT'O €ro 00s13aHHOCTh MapKeT-MEeMKepa B ATOT ACHb IIPEKPAILAeTCs;

7) ¢ UHBIMU U3MEHEHUSMH, PETYCMOTPEHHBIMI HOPMAaTUBHBIMH aKTaMU B cepe (PUHAHCOBBIX
PBIHKOB.

119. U3meHeHMsI, KOTOpble BHOCATCS B IpaBUia, BCTYHAIOT B CHIY C JaThl UX PETrUCTpaIiu
banxom Poccun, ecian oHI KacaroTCs:

1) n3MeHeHus: HaMMEHOBAHUH YIIPaBIIAIOLIEH KOMITAaHUH, CTIEUATIN3UPOBAHHOIO JEMO3UTapus,
perucTparopa, a Takke MHbIX CBEJICHUH 00 yKa3aHHBIX JIHUIAX;

2) yMeHbIIEHHs pa3Mepa BO3HArPAXKACHUS YHPABISAIOMIEH KOMIAHHWHM, CIELHaTU3UPOBAHHOIO
NENO3UTapHs, pEerucrpaTopa, a TaKKe€ YyMEHbLIEHUS pasMepa U (WIM) COKpAUIeHHs IEepedHs
pacxo/10B, MOUIEKAIUX OIJIaTe 3a CYET UMYIIECTBA, COCTABIAIOLIETO (DOH;

3) oTMeHBI CKHI0K (Ha10aBOK) UM YMEHBIIEHHS UX Pa3MEPOB;

4) vW3MeHeHMs HAaWMEHOBAaHUS YIOJHOMOYEHHOIO JIMLA WIH OHpXKH, HPEeSyCMOTPEHHBIX
IIpaBWJIaMH, JINOO WHBIX CBEAECHUN 00 YIIOJTHOMOUYEHHOM JIULE WK O OUpIKeE;

5) BKJIIOUEHUS B [TpaBUJIa CBEJCHUN O HOBOM YIOJIHOMOYEHHOM JIMIIE UM HOBOM OUpiKe;

6) WHBIX MOJIO)KEHUH, MPETyCMOTPEHHBIX HOPMAaTUBHBIMH akTaMH B cdepe (UHAHCOBBIX
PBIHKOB.

XXIV. OcHoBHBIE CBEACHUS O TIOPSAIKE HATOTOOOT0KEHHS
JI0X0JIOB MHBECTOPOB

120. HamorooGyiokeHHEe TOXOJOB OT OIEpaliii ¢ WHBECTHUIIMOHHBIMH MasMH BIIa/ICTBIICB
WHBECTUIIMOHHBIX TaeB - (DU3WYECKHX JHUI[ OCYIIECTBISETCS B COOTBETCTBUU C TIiaBond 23
Hanorosoro konekca Poccuiickoit @epepanmu. Ilpu 3TOM ympaBisromas KOMIIAHHS SIBISIETCA
HaJIOTOBBIM areHTOM.

Hanoroo6mnoxxenne 10xo010B (IpUOBLIN) OT ONEparyii ¢ *HBECTUIIMOHHBIMU TTassMH BJIa/ICITTHIICB
WHBECTUIIMOHHBIX MAa€B - IOPUIUYECKUX JIMI[ OCYILECTBISAETCS B COOTBETCTBUM C TJIaBOW 25
Hanorosoro konekca Poccuiickoit @enepanuu.

B cmyuae, ecniu B pesynbrare MOTAlICHWs WHBECTHIIMOHHBIX TIaeB OOpa3yercs IOXOJ
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(mpubBLIL), ObONaraeMelii(as) HAJIOTOM, B OTHOIIEHHWH KOTOPOTro(Oi) yIpapisiomas KOMIaHHS
MPU3HAETCSI HAJIOTOBBIM areHTOM, YIpaBisioniass KOMIAHUS B JIeHb BBILIATHl JEHEKHOM
KOMITEHCAITUM OCYIIECTBIIIET KOHBEPTAIMI0O YaCTH CYMMBI JCHEKHOW KOMIICHCAIIMU B pa3Mepe
CYMMBI Hajiora ¢ J0xoja (MpuObUIN) OT MOralleHusi HHBECTUIIMOHHBIX IaeB, MOJyIeXkKallel yraaTe B
OroKeT, B pyOaM 1O KypCy YIOJHOMOUYEHHOTO OaHKa, OMPEAesieMOro yIPaBISIONIeH KOMIaHHCH
10 CBOEMY YCMOTPEHHIO, Ha ATy BBIILIATHI JCHEKHON KOMIIEHCAIIUU.

['enepanbHbIil JUPEKTOP P.3. Myuurnos
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Tpunoscenue Ne 1 x [pasunam ¢ponoa

3asiBKka Ha nNpuoOpeTeHHe HHBECTULIMOHHBIX MmaeB Ne
JJISl FOPUINYECKHX JIMI

Hara: Bpems:

TlosHoe Ha3BaHue ¢oHAA:

TlosiHOE hMpMeHHOe HAaMMEeHOBaHHe YIIPaBJIsIIoLIeil
KOMIIAHUH:

3asiBUTEIL

ITos1HOe HAaUMeHOBaHMe:

JloKyMeHT:
(HaMMeH. IOKyMeHTa, Ne, KeM BBIJIaH, []aTa BbIIaun)

Howmep JauneBoro cuera:*

Y1101HOMOY eHHBII NPEACTABUTEIb

®.!U.O/HanmeHnoBaHue:

JeiicTBYIOIMIT HA OCHOBAHMM:
(HauMeH. JoKyMeHTa, No, KeM BBIJIaH, aTa BbIIa4d, CPOK ACHCTBHS)

g.’l}l dguauuecxux Juy

JIoKyMeHT, y10CTOBEPSIIO LMl TMYHOCTH
NpeaACTaBUTEIIs:
(HauMeH. 0KyMeHTa, Ne, keM BBIIaH, aTa BBIAAYM)

na wpuduueckux nuy

CBHIETEJILCTBO 0 PErMCTPAIIMM:
(HauMeH. 0KyMeHTa, Ne, keM BBIaH, aTa BBIAaYM)

B nune:
(®.1.0.)

JIOKYMeHT, Y10CTOBEPSIIO LIl THYHOCTD:
(HauMeH. I0KyMeHTa, Ne, keM BBIaH, J]aTa BbIauM)

JlelicTBYIOLIMI HA OCHOBAHUU:
(HauMeH. JoKyMeHTa, N, KeM BbIlaH, JaTa BbIIA4YH, CPOK ACHCTBHS)

“pO].I.ly BbIIABATh HHBECCTHIITHOHHbIE ITaN (l)on}]a MPH KaXKA0M NMOCTYNJICHUH ICHEKHBIX CPE/ICTB B OIVIATY HHBECTULIHOHHBIX ITaeB

PexBU3HMTBI 0AaHKOBCKOI0 CYeTa JIMLA, NepelaBLIero
JleHe;KHbIe CPeICTBA B OIJIATY HHBECTHUIIMOHHBIX

maeB:
(HaMMeHOBaHHUE TIOJTy4aTeNs IuiaTexa, HanMeHoBaHue Oanka, BUK,
WHH, x/c, p/c)

Buramener JeHe)KHBIX CPEICTB, MOUISKAIINMX Hepeiade B OIUIaTy HHBECTUIMOHHBIX I1aeB:
[l 3asBUTEND
[] mHOE JIHIIO:
®.1.0. / TlonHOE HAUMEHOBAHKE:
JIOKYMEHT, yIOCTOBEPSIONINIT

JTHUYHOCTB / JIOKYMEHT:
(HaHMCI-L JIOKyM€HTa, NQ, KEM BbIJIaH, JlaTa

BBIJIAUH)
HacTosimast 3asiBka HOCHT 0€30T3bIBHBIN XapakTep.
C TlpaBunamu (hoHa O3HAKOMIICH.
TToanuce Tloanucek muna,
YOJTHOMOYEHHOTO NPEACTaBUTEIIS TIPUHSBIIETO 3a5BKY

M.IL.

* [Noste He SIBISIETCSI 00S3ATENEHBIM I 3aIIOJTHEHUSA
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Tpunooicenue Ne 2 x Ilpasunam ¢ponoa

3asiBKka Ha nMpuoOpeTeHHe HHBECTULIMOHHBIX MMaeB Ne
JJIS1 FOPUINYECKHX JIMI - HOMUHAJIbHBIX JIepaKkaTeJsiei

Hara: Bpems:

Iosnnoe Ha3Banue Ponjaa:

MMosnoe pupmenHoe HaMMEHOBaHHKE YNIPABJIsIOLIEH
KOMIAHHMHU:

3asBUTEIb — HOMHMHAJIbHBIH JAepiKaTejab

IMonHoe HAaMMeHOBaHME:

JIOKyMeHT:
(HaMMeH. IOKyMeHTa, Ne, KeM BBIJIaH, J]aTa BbIIaun)

Homep Jinnesoro cuera:
(HOMHHAIILHOTO JIepIKaTes)

Y1101HOMOY eHHBII NPEACTABUTEIb

®.U.O/HaumeHoBaHue:

JleiicTBylOmMii HA OCHOBAHHM:
(HauMeH. JoKyMeHTa, No, KeM BbIJIaH, aTa BbIIa4Yd, CPOK ACHCTBHS)

g.’l}l dguauuecxux Juy

JIOKYMEHT, y10CTOBEPSIOLIHIi JHYHOCTD NPeCTABUTEIS:
(HanMeH. JoKyMeHTa, Ne, KeM BbIaH, JaTa BbIIAYN)

,gfl}l logm)uuecxux py17174

CBHIETEeJbCTBO 0 PETHCTPALMH:
(HauMeH. 0KyMeHTa, Ne, keM BBIaH, JaTa BbIAAYM)

B aune:
(®.1.0.)

JIOKYMeHT, y/10CTOBEPSAIOIIHi JHYHOCTD:
(HauMeH. 0KyMeHTa, Ne, keM BBIIaH, aTa BbIAAYM)

JlelicTBy10IMii HA OCHOBAHMM:
(HauMeH. JoKyMeHTa, N, KeM BbIlaH, JaTa BbIIA4YH, CPOK ACHCTBHS)

HpOllly BbIIABATh HHBCCTHIIHOHHBbIC AU (l)OH,Ha TPH KAKAOM NOCTYIUICHUH ICHEKHBIX CPEACTB B OILVIATY HHBECTULIMOHHBIX MIaeB

PexBU3HMTBI 0AaHKOBCKOI0 CYeTa JIUIA, NepeJaBuIero
JeHEKHbIE CPeCTBA B ONJIATY HHBECTHIIHOHHBIX

naeB:
(HaMMEHOBAHHUE MOJTydYaTelIs IUIATeKa, HauMeHoBaHue Oanka, BUK,
VHH, «/c, p/c)
Hndopmanus o KaxkIa0M HOMHHAIBLHOM Jep:KaTesie NPHOOPeTaeMbIX HHBECTHIIMOHHDIX IaeB:
(mostHOe Hau He Pa CYeTOB /IeNo0)
Hnudoy s 0 npuodpeTaTesie HHBECTHIMOHHBIX Na€B, HA Hp I sl KOTOPOTO JIeiiCTBYeT HOMHHAJbHBIH Jiep:kaTeb

®.1.0./Tlo1HOE HAHMEHOBAHNE:

JloKymMeHT:
(HaMMeHOBaHUE JOKyMeHTa, Ne, KeM BbIJIaH, JjaTa BbIIauH)

Homep cueTa xeno npuodperaTe/isi HHBECTHIHOHHBIX NaeB

Buramener JeHeKHBIX CPEJICTB, IOUISKAIINX Hepeade B OIUIaTy HHBECTUIMOHHBIX I1aeB:
[ mpuobperarens
[] mHOE JIHIIO:
®.1.0. / TlonHoe HaNMEHOBaHHE:

JIOKYMEHT, yIOCTOBEPSIONINIT
JTHUYHOCTB / JIOKYMEHT:

(HauMeH. IoKymMeHTa, Ne, KeM BbIJIaH, 1aTa BbIJAYH)

Hacrosimas 3asiBka Hocut 6e30T3bIBHbIN XapakTep. C INpaBuiiamu GoHIa 03HAKOMIICH.

TToanuce Tloanucek muna,
YHOJIHOMOYEHHOTO IPEICTABUTENS TIPHUHSIBLIETO 3asBKY

M.IL
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Tpunooicenue Ne 3 x [lpasunam ¢ponoa

3asiBKa Ha NMoralieHyue NHBECTHIMOHHLIX maeB No
ISl FOPUANYECKHX JIMI

Hara: Bpems:

TlosHoe Ha3BaHue ¢oHAA:

TlosiHOE hMpMeHHOe HAMMEeHOBaHHe YNPaBJIsIoL et
KOMIIAHUH:

3asiBUTE]b

IMo1HOE HAMMEHOBaHHE:

JloKyMeHT:
(HaMMeH. IOKyMeHTa, Ne, KeM BBIJIaH, []aTa BbIIaun)

Howmep JauneBoro cuera:*

'Y 10J1HOM 04 eHH blii npeacTaBuTe/Ib

®.N.O/HanmeHoBaHue:

JeiicTBYIOIMIT HA OCHOBAHMM:
(HauMeH. JoKyMeHTa, Ne, KeM BbIlaH, JaTa BBIIA4YH, CPOK ACHCTBHS)

g.’l}l dguauuecxux Juy

JIOKyMeHT, y10CTOBePSIIOLIHI JINYHOCTH

npeaACTaBUTEIs:
(HanMeH. JokyMeHTa, Ne, KeM BbIaH, JaTa BHIIAYN)

,g]l}l logm)uuecxux JUY

CBHIETEJILCTBO O PErMCTPAIIMM:
(HanMeH. JoKyMeHTa, Ne, KeM BbIaH, JaTa BbIIAYN)

B nune:
(®.1.0.)

I[OKyMeHT, y)lOCTOBepﬂIOIIIMﬁ JIHYHOCTB:
(HauMeH. I0KyMeHTa, Ne, keM BBIIaH, J1aTa BBIa4YM)

JlelicTBYIOLIMI HA OCHOBAHUU:
(HauMeH. JoKyMeHTa, Ne, keM BBIZIaH, aTa BbIIAYM, CPOK JeiCTBHUS)

HpOllly MNOracuTb HHBECTHIIHOHHBbIC AN (l)onna B KOJIMYECTBE HITYK.

HpOl.l.ly MEePeYUCIuTh CyMMYy JIeHEe;KHOI KOMITeH Caluu
Ha cYeT:

Yka3biBaeTcs cueT JIMLA, nmoramapuero

HUHBECTHIIMOHHBIC NTaH
(naumeHoBanue Oanka, BUK, MHH, x/c, p/c)

HacTosimast 3asiBka HOCHT 0€30T3bIBHBIN XapakTep.

C IlpaBunamu (hoHaa O3HAKOMIICH.

IToamuce Tloamuces nuia,
YHOJIHOMOYEHHOTO IPECTAaBUTENS TIPUHSIBLIETO 3asBKY

M.IL.

* TTose He sIBIsSIETCS 00S3aTEIBHBIM JUTS 3aTI0JTHEHHS
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Tpunooicenue Ne 4 x [lpasunam ¢ponoa
3asiBKa HA MoranieHne MHBECTUIHOHHBIX MaeB Ne_
JJISl OPUIMYeCKHUX JINL - HOMHHAJIBHBIX JAepiKaTeJaei

Jara: Bpemsi:

Iosnoe Ha3Banue (ouaa:

MMoanoe pupmenHoe HaMMeHOBaHUE YyNIPABJIsIOLIeH
KOMIAHHMHU:

3asiBUTE]b - HOMHHAJIbHbBIH AepiKaTeiib

IMonHoe HAaMMeHOBaHME:

JIOKyMeHT:
(HaMMeH. IOKyMeHTa, Ne, KeM BBIJIaH, []aTa BbIIaun)

Homep Jinnesoro cyera:
(HOMHHAIILHOTO JIepIKaTes)

Y10J1HOMOYEHHBII NPeICTABATEIb

®.U.0/HaumeHoBaHMe:

JeiicTBylomuii Ha OCHOBAHHM:
(HauMeH. JoKyMeHTa, No, KeM BBIJIaH, aTa BbIIa4d, CPOK ACHCTBHS)

gﬂ}l Qumuecxux Juy

JIOKYMEHT, y10CTOBEPSAIOLIHIi JHYHOCTh NPEACTABUTEIS
(HauMeH. 0KyMeHTa, Ne, keM BBIIaH, aTa BBIAAYM)

na wpuduueckux nuy

CBHIETeJbCTBO 0 PErHCTPALMH:
(HauMeH. 0KyMeHTa, Ne, keM BBIIaH, aTa BbIAaYM)

B aune:
(®.1.0.)

JIOKYMeHT, y/10CTOBEPSAIOIIHIf IHYHOCTD:
(HauMeH. 0KyMeHTa, Ne, keM BBIIaH, aTa BbIAAYM)

JeiicTBylOmMii Ha OCHOBAHHM:
(HauMeH. JoKyMeHTa, No, KeM BBIJIaH, [aTa BbIIa4d, CPOK ACHCTBHS)

Hpomy NMOracuTh HHBECTHUIIHOHHBIEC AN q)OHlIa B KOJIHYECTBE HITYyK.

IIpouny nepeyncauTh CyMMY JeHe:KHOI KOMIeHCaluu Ha
cyer:

(HaMMEHOBAHHUE NOJTyyaTelIs IUIATeKa, HauMeHoBaHue Oanka, BUK,
VHH, «/c, p/c)

I/IH(I)OpMal(l/lﬂ 0 Ka’KA0M HOMHHAJIBHOM JIepiKaTeJie MoramaeMblX HHBECTHIMOHHBIX MaeB:
(l'l0J1H0€ HauMeHOBaHHUe, C4YEeTOB ueno)

P

Hndopmanus o BiIajebiie HHBECT BIX N12€B, HA OCHOBAHHH PACNOPSIKEHHsI KOTOPOro0 IeiicTBYeT HOMMHAIbLHBII Jep/KaTe/b

®.1.0./Ilo;1HOe HANMEHOBaHue:

JloKymeHT:
(HaMMEHOBaHHUE JOKyMeHTa, Ne, KeM BbIJIaH, JaTa BbIIauH)

Homep cueta aeno Biajgeabua

HHBECTHIHOHHBIX NMaeB

KoauuyecTBo HHBECTHIMOHHBIX MaeB HA cCYeTe Aeno
BJIaeJIbIIa HHBECTHIIHOHHBIX MaeB

Oo0sa3amenbHO 3aN0JIHACMCA 6 cyuae, eciu enadeneu UHBECMUUUOHHbBIX naee Ae1Aemca ll"l3ulleC‘KuM auyom:
- BJIajieJiel] IBJIsieTcsl HAJI0roBbIM pe3uieHTom P®
- BJ1ajieJiel] He SIBJIsIeTCS HAJI0TOBBIM pe3ujieHToM P®

Hacrosimas 3asBka Hocut 6e30T3biBHBIN xapakTep. C [IpaBunamu ponma 03HAKOMIIEH.

IToamuce Tloamuce nuia,
YT0JIHOMOYEHHOT'0 TPEACTaBUTENS MPUHSBIIETO 3asBKY
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