Yr1Bepxaeno Ilporoxonom
Komurera no nnankaropam

(punancoBbIX poIHKOB AO «Tunbkodd bank»

Metoauka pacuera Uugexca

ot 01.09.2023 Ne 01-09/2023

«TINKOFF ALL-WEATHER INDEX (USD)»

(penaxmus 5)

r. Mocksa 2023 r.




Memoouka pacyema uHdexkca TINKOFF ALL-WEATHER INDEX (USD)

1. BBegenue

1.1. TepMHUHBI U onIpee/IeHUsA

1.1.1.

1.1.2.

B nensx Hacrosmeit Metonuku pacueta Maaukaropa « TINKOFF ALL-WEATHER INDEX
(USD)» (manee — Meroanka) MPUMEHSIOTCS CIICAYIOIINE TEPMHHBI M OIPEICICHU:

- baza pacuera — crircok nieHHBIX Oymar st pacueta CyO-uHaeKca.

- Wupexc (Muaukatop) — mMokKasareib, pacCUMThIBAEMbIA Ha OCHOBaHWH 3HaucHHU CyO-
HHEKCOB.

- Cy0-uHImekc — ToKas3aTeidb, OTpPaXAoMUK H3MEHEHHE CYMMapHOW CTOMMOCTH
ONpeeIEHHON IPYIIIbI aKTUBOB.

— VYnenpHpli Bec @PUHAHCOBOrO HMHCTPYMEHTA — J0J9 cTouMoctd DOHUHAHCOBOTO

HHCTPYMCHTA B CYMMapHOﬁ CTOMMOCTHU BceX OUHAHCOBBIX HHCTPYMCHTOB B baze pacucra,
BbIpa’XCHHAs B IIPOLCHTAX.

— @DuUHAHCOBBIM HMHCTPYMEHT — OOBLIKHOBEHHBIE aKIMM XO3SHMCTBEHHBIX OOIIECTB,

JIeTIO3UTapHBIEC PACIIMCKH Ha aKkuuu, obnuranuu, mau u akuuu ETF, ¢dusndeckoe 301010
Ha Toprax [IAO MockoBckas bupxa.

— bupxa — 6upxu Poccuiickoit denepanuu u OUpKH, PACIIONOKEHHBIE B HHOCTPAHHBIX
rocyJ1apCcTBax, B COOTBETCTBUH C MEPEUHAMHU, ONPEICTCHHBIMU Y Ka3aHnueMm banka Poccun
or 05.09.2016 r. Ne 4129-Y «O cocraBe U CTPYKType aKTHBOB aKIMOHEPHBIX
WHBECTUIIMOHHBIX (DOH/IOB U aKTUBOB MAE€BBIX HHBECTUIIMOHHBIX (POHIOBY.

— DMHTEHT — YMUTEHT OOBIKHOBEHHBIX aKIIMi, oOIuranuii, maes u akuii ETF.

- Kanpkynupyronmuii areHT — JuI0, OCyllecTBisAwomiee pacyer Muaukaropa - AO

«Tunpkodd banky.

- Anmvunucrparop —AO «Tunbkodd bank», nelicTByroliee Ha OCHOBAHHUHU JIOTOBOpa C

00O «Tunpkopd Kamurtany, ocymiecTBIsIONIee AEATENbHOCTh MO COOpPY MaHHBIX,
MIPUMEHEHHUIO METOJIOJIOTUH, PACUETY U MyOIUKAIIMK 3HAYSHUH WHMKATOPA U PACUETHBIX
CTOMMOCTEH (DMHAHCOBBIX HWHCTPYMEHTOB, a TakKKe HMX PaCHpOCTPAaHEHHUIO Cpeau
WHBECTOPOB.

- Kowmwurer mo uHAUKAaTOpaM — KOJUIETHAIBHBIA OpraH, OCYIIECTBISIONUN pa3paboTKy
MeTtoauku, hopMupoBaHue U epecMoTp basbl pacuera, KOHTpoIb pacueTa MHmekca.
TepMuHBI, CHENUATIBHO HE OMNpEIeTCHHbIE B HacTosed MeToauke, HCHOJIb3YIOTCS B
3HAYCHUSIX, YCTAHOBJICHHBIX (eJepalbHBIMA 3aKOHAMH W TPUHATHIMA B COOTBETCTBUHU C

HUMHU HOPMATHBHBIMU aKTaAMHU.
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1.2. O01IME MOJ0KEeHHUSA

1.2.1. IHaMKaToOp pacCUMUTHIBACTCA C LEJIBIO OTCIECKHMBAHUA I0KAa3aTels IOJHOM JOXOAHOCTH
(IMHAMHMKM ~ pBIHOYHOW KalMTalM3alUH, BbIIJIAYCHHBIX JUBUACHIOB, HAKOIUICHHON
JOXOJHOCTH) MOPTQeIsi, COCTaBIeHHOrO 10 crpateruu Permanent Portfolio ameprkanckoro
HPKOHOMHCTAa M WHBECTKOHCyAbTaHTa lappum bpayna. B moprdens Bxomar axmuu
AMEpPUKAHCKUX KOMITAaHUH, JOJITOCPOYHBIE W KPATKOCPOUYHBIC OOJIMTalliy TMPaBUTEIBCTBA
CILIA u xoprniopanuii BBICIIEr0 KPEIUTHOTO KauecTBa, a TAKXKe (PU3NUECKOE 30JI0TO.

1.2.2. Ilpunnun pacnpezaeneHus BecoB GUHAHCOBBIX MHCTPYMEHTOB B CyO-uMHAEKCaX — B paBHbBIX
JOJISAX.

1.2.3. Bamora pacuera Unnukatopa — nomtapsl CIIA.

1.2.4. HaumeHoBanue u koa MHaukaropa:

KOI[ Ilo1HOEe HAMMEHOBAHHUE HH}IHKaTOpa KpaTKOC HAaMMCHOBAaHHEC I/IH)]I/IKaTOI)a

AWTUSD | TINKOFF ALL-WEATHER INDEX (USD) | TINKOFF ALL-WEATHER INDEX (USD)

1.2.5. BHeceHrne M3MEHEHHI 1 TOMOJIHEHU B METOIMKY OCYIIECTBIISIETCS PU HEOOXOAUMOCTH U

110 PpCHICHNIO KomureTa 1o HHAUKATOPaM.

2. Pacuer Unuaukaropa
2.1. Pacuer UHAMKATOpPA M OTPAHHUYMTEIBHBIX KOIPPUIHEHTOB
2.1.1. Ilopsanok pacuera Munukaropa.
— 3nauenue MHaukaTopa paccuuThIBaeTCA MO cieayoouei gpopmyine:
N
L= ) Wi, -Sub.I
i=1
rie:
In — 3nauenne MHaukaTopa Ha n-bIif MOMEHT pacueTa;
Sub_I} — 3nauenne Cy6-uHIeKca i, pACCUUTHIBAEMOE B IEHb 1;
Wi, — orpaHnuuTeNnbHbIA Kod(unuent CyO-mHueKca i, OOHOBIISEMBIl B JeHb N-m, B

COOTBETCTBUU C TIOPSAIKOM, TTPEAYCMOTPEHHBIM 1. 2.1.1 HacTosmer MeToauku.

— Pacuer 3nauennii MlHaukaTopa MpoM3BOIUTCS C TOYHOCTBIO /10 ABYX 3HAKOB IOCIE
3aIATOM.
— Jlara mepBoro mpowm3BeaeHHOro pacuera HWMummkaropa — 05.01.1998, 3Hauenne

Nunukaropa Ha Hayasno 3Toro AHsA — 100 myHKTOB.
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Hata nepBoro npousBegeHHoro pacuera Muaukaropa Kanbkynupyromum areHToM —
01.01.2021.

Pacuer 3Hauennii MHaukaTopa oCylecTBIsE€TCs C MEPUOJAUYHOCTBIO OJIMH pa3 B 4yac ¢
9:50 mo 23:50 mo MOCKOBCKOMY BpeMeHH. 3HaueHus MHaukaTopa Mo COCTOSSHUIO HA
KOHeEII JTHs (3HaueHus 3aKpbIThsi) paccuuThiBaeTcs B 05:04 Mo MOCKOBCKOMY BPEMEHH.

Jns nepeBona neH @uHaHcoBbIX MHCTpYMEHTOB Cy0-MHIEKCOB B BTy MHankaropa
MpUMeEHsIeTCs OUP)KEBOM Kypc Ha KOHEI] Yaca corjacHo 11. 2.1 HacTosmeid Mertoauku
(Wi KypcC 3aKpBITUS — Ha KOHEIT JTHS).

Ilepeuens Cy0-MHAEKCOB, MX HCXOJHAas BaJlOTa M IIE€JEBbIE BECa B COCTaBE

Nunukaropa:

Cy0-ungexc Bamrora | LlesieBoii Bec Ha 1aTy OrpaHUYeHUs
Cy0-unmexc AKimii uUsD 25.0%
Cy06-unaexc J1oarocpovHsix

usD 10%
rOCYJIapCTBEHHBIX OOJIATAIUN
Cy06-unaexc J1oarocpovHsix

usD 15%
KOPIOPAaTUBHBIX 00IHTanuii
Cy6-unnexc Kparkocpounsix

usD 25.0%
KOPIOPATUBHBIX 00IHTanunii
Cy06-unnexc 3omora RUB 25.0%

2.1.2. PacyeT orpaHM4UTENbHBIX KOY(PPHUIIUESHTOB.

Vaenbubiit Bec 1-ro CyO-unpexkca (Wghti) B HMuaukaTope paccuMThIBaeTCsl IO
crenymoouei popmyie:
Wi, - Sub_IL

Wght; = - .
g ]iV=1 Wi—m = Sub_Iy,

-100%

B unenax mnopnepxanus cooTHouleHuss Mexay CyO-MHAEKCaMH HUCHOJb3YIOTCS
orpaHHuHTENbHBIE KOXpGUIMEnTs W,i_,,, paccunThIBaeMble TaKHM 0Opa3oM, UTOOBI
Vaenbubiii Bec Cy0-unaekca B MHIukarope Ha JaTy orpaHMyYeHHUs n-m ObLT paBeH
nenesoMy Becy Cy0-unnekca B lnaukarope, ycranoBiaeHHOMY B 11. 2.1.1.

Pacuer orpannunTeNbHBIX KOIPUIIMEHTOB MPOU3BOJUTCS 110 CIEAYIOIIMM (POpMyIaM:

Iy

Sub_I!

Wi = Cf
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N i,prev i
i=1 Wn—m SUb—In—m

Sub_I_..

inew _ Ai
wimew — ci

rmue C,i- 1IeJICBOM BeC CyO-MHEeK A 1.

— OuepeaHoil mepecMOTp OrpaHUYUTENBHBIX KO3((UIMEHTOB ocylecTBiusercss 1 pa3 B
roJl, 10 UTOraM TPEThEeH MATHULBI OKTAOpsA. Pacuer MHnukaropa ¢ ucnonb30BaHUEM
HOBBIX KO3()()UIIMEHTOB OCYIIECTBISAETCS, HAYMHAS C TOPTOBOTO JIHS, CIEAYIOIIETO 32
TPEThel MATHULICH OKTSIOPSI.

- Ecnu no uroram kakoro-nu6o Toprooro jaHs Bec ogHoro u3 CyO-uHaekcoB au00
cymmapHhslii Bec Cy0-MHIEKCOB JOITOCPOYHBIX OOIUTAINI COCTaBUT MeHblIe 15% wm
Oonbmie  35%, TPOU3BOAMTCS BHEOUYEPETHOW IEPECMOTP  OrPAHUYUTENIBHBIX
k03 duurenToB. Pacuer HIMKATOPOB ¢ MCIIOJIb30BAaHUEM HOBBIX KOA(P(HUIIMEHTOB B
9TOM Clly4ae HAuMHAETCs HE MO3HEE MATOr0 TOProBOTO JHS, CIEAYIOLIETro 3a JTHEM

HACTYIUICHHUs] OCHOBAaHUM ISl IEPECMOTpA.

2.2. Ilopssimok pacuera neHoBoro Cyo0-mHaexkca Axkunuid u Cy0-uHaexkca AKIUI NOJTHOH
JOXOAHOCTH

2.2.1. Pacuyer Cy0-uHIeKca MOJHON JOXOJIHOCTH OCYIIECTBISETCS Ha OCHOBaHUU IeHOBOTO Cy0-
NHIOCKCA.

2.2.2. 3nauenue 1ieHoBoro Cy0-HHIEKCa paCCUUTHIBACTCS 10 Clenyrolen hopmye:

N
SubIpe = ) PioQu,
1

rie:
Sub_Ipt — 3nauenue rienoBoro Cy0-uHAEeKca Ha t-bIii MOMEHT pacuera;
Pit — meHa i-oii Akuuu, BeipakeHHas B nojutapax CIIIA, mo cocrosiHMIO Ha t-bIif MOMEHT
pacuera, onpesensiemMasl B COOTBETCTBHH C 1. 2.3 HacTosmel MeToanKu;
N — oO1iee KoMM4ecTBO YHUKAIBHBIX Akinii B CyO-uHIEKCE,
Qi,t — KonmMuecTBO i-0ff AKIMK B KOP3WHE IO COCTOSIHHIO Ha t MOMEHT mepecMoTpa basbr
pacuera Cy0-unaekca.

2.2.3. 3HaueHue BecoBOro kod(durmenta i-oif AKIIUH MO0 COCTOSHUIO Ha b-bIif MOMEHT mepecMoTpa

ba3bl pacuera CyG-uHEKCca ONpPEeNseTcs U3 CIeIyIOIIero YCIOBHUS:

P, 0; 1
Weight; = —Nl’le‘b =—
X1 PipQip N



2.2.4.

2.2.5.

2.2.6.

2.2.7

2.2.8.

2.2.9.
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Pacuer 3nauenuii Cy0-uHmekca AKIHNA TPOU3BOAUTCS C TOYHOCTHIO JIO IBYX 3HAKOB IOCIIES
3aIISITOM.

Cy06-uHAeKC MOJHOM ITOXOAHOCTH PACCUMTHIBAETCS C HCIOJIb30BaHWEM basbl pacuera,
3HaueHUN U mapameTpoB 1eHOoBOro CyO-MHAEKCa C Y4€TOM JTUBUICHIHBIX BBIILIAT II0
Axnusam, BxoasiuM B bazy pacdera nenoBoro Cy0-uHeKca.

JuBunieH b1 yauThIBatoTCs Ipu pacuere Cy0-nHIeKca OJTHON TOXOAHOCTH B TOPTOBBIH JICHB,
MPEAIIECTBYIOIUNA /1aTe, HA KOTOPYIO B COOTBETCTBHUU 3aKOHOJIATE€IBLCTBOM OIPEACIISIOTCS
JUIa, UMEIOIIKE MPaBO Ha MOJIy4eHHE AUBUACHAOB (nanee — Jlara 3akpeitus peectpa). Ecnu
JlaTa 3aKkphITHS peecTpa He SBISETCS TOPTOBBIM JTHEM, TUBUICH Il YUUTHIBAIOTCS B TOPTOBBIN

JACHDb, Ha JIBa TOPIrOBbIX OAHA Hpe,HIJ_ICCTBYIOH_II/Iﬁ [[aTe 3aKPBITHA peCCTpa.

.Ecnmu mrOpMarus o pemieHusx DMHTEHTAa AKIWNA B OTHOIICHWHW BBHITUIATHI JTUBUJICH/IOB

MOJTyYeHa ITOCJIe JaThl, KOT/Ia JUBHUICH I JOJDKHBI OBITh YYTCHBI B COOTBETCTBHH C 11.2.2.9
HacTosimed METOAMKK, TO IUBHACHIBI YYUTHIBAIOTCS B JICHb IOJYYCHHS YKa3aHHOM
uHpopmanuu.

VicToyHnKaMy JTaHHBIX O BBHITUIATE TUBUICH/OB SIBJISFOTCS WH()OPMAIMOHHBIC areHTCTBA,
YIIOJTHOMOYCHHBIE Ha PACKPBITHE HH(DOPMAITIH, DMHTEHTHI.

Cy0-uHIEeKC MOHOM TOXOAHOCTH PACCUUTHIBAETCS Oe3 yueTa HaOrOOOI0XKEHHS JT0XOJI0B,

MOJIYYCHHBIX B BUAC NTUBUJACH/IOB.

2.2.10. 3nauenus Cy0O-uHJIeKca OJHON T0XOJHOCTH BBIPAXKAIOTCS B MMYHKTaX M PACCUMTHIBAIOTCS

C TOUHOCTBIO JO IBYX 3HAKOB ITIOCJIC 3aIsATOM.

2.2.11. BennunHa JAWBHUIICHAOB, YYUThIBAEMbIX MpU pacuere HMHaekca MNOJHOW JOXOIHOCTH,

orpenensercs no popmyie:

N
TD, = ) Diviy- Qip,
i=1

rae:

TDt — cymmapHble TUBHACHABI N0 AKiMsM, BxoasmmMm B baszy pacuera CyO-uHzekca,
YUYUTBIBAEMBIE B JIEHB {;

N — uncio Axumii B base pacuera;

Divi,t — pa3mep auBHICHIOB 110 i-ToM AKituu B qosutapax CIIIA;

2.2.12. JIOXOJHOCTbH B pe3y/ibTaTe pEMHBECTUPOBAHMS JUBHICHI0B OIpeaessieTcs mo popmyie:
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_ Sub_Ip, +1D,

t =

Sub_Ip,_,
rie:
Sub_Ipt — 3Hauenue rienoBoro Cy0-uHaEKCa B IEHb t;
Sub_Ipt-1 — 3nHauenue rienoBoro Cyb-uHeKca B 1€Hb t-1.

ID_t - JluBunenasl, BelpaxkeHHbIE B MyHKTax CyO-uHAEKCa OJTHON JOXOJHOCTH

2.2.13. 3nauenue Cy0O-uHACKCa MOJHON JOXOAHOCTH ONpeeseTcs o GopMyie:

Sub_]t - Sub_]t_l " TRt .

2.3. Onpenesienne HeHbl AKIIUN.
2.3.1. Jlyia onpenienieHust 1ieHsI i-0it Axiun (P1) HCIONB3yI0TCS KOTUPOBKU Ha KOHEI[ Yaca COTJIaCHO
n.2.1.1 vacrosmeir MeTtoauku.
2.3.2. [lyist onipeienieHus 1eHs i-oi Akiuu (Pi) MCIOIB3yrOTCS ClIeayonue KOTUPOBKU:
o [Ilocnenusis Tekymas mnena peika (Last Price), paccunteiBaemass MoCKOBCKOM
oupskeii/Cankt-TleTepOyprekoii Gupikeiil.
o [Ilocnenusis WuauxatuBHas neHa (Last Price), paccumThiBaeMas WHTErpaTopoM

duHancosoit uapopmanuu Twelve Data?;

2.4. Iopsinok pacyera Cy0-MHAEKCOB J0JITOCPOYHBIX H KPATKOCPOYHBIX 001U anui
2.4.1. Jlns onpeneneHus nens i-oi Oomuraryn (Pi) HCHOMB3YIOTCS ClEAYIONINE KOTUPOBKH:
e [Ilocnenuss Texymas nena poiHka (Last Price), paccuntbiBaemas MoCKOBCKOM
oupsxeit/Cankt-Tletepbyprekoii Gupskeit.®
o [locnenuss MuauxatuBHas ueHa (Last Price), paccuuTbiBaemMasi HHTETPaTOpOM

dunancosoit mHdopmaruu RU Data®.

! MeTtoamka pacdeTta TeKyLei LeHbl pbiHKa pasmellaeTca B pasgene «PackpbiTue MHGopMaLmum» Ha oduLmanbHOM
caliTe 6MpXK U/Mnn npeaocTasaneTcsa no 3anpocy Yepes Gopmy o0b6paTHOM CBA3M Ha odULMANBbHOM caiiTe BUPKM NO
aapecam: www.spbexchange.ru, https://www.moex.com

2 MeToamKa pacyeta MHAMKATUBHOM LieHbl NpeAoCTaBAAETCA No 3anpocy Yepes dopmy obpaTHOM CBA3M Ha
oduuManbHOM caTe MHTerpaTopa no agpecy: www.twelvedata.com.

3 MeToamka pacueTa TeKylel LeHbl pbiHKa pasmellaeTca B pasgene «PackpbiTue MHbopMaumm» Ha odbuumansHOM
caliTe 6MpXK U/Mnn npegocTasaaeTcsa no 3anpocy Yepes bopmy ob6paTHON CBA3M Ha 0dMLMANBbHOM caliTe BUPXKM MO
aapecam: www.spbexchange.ru, https://www.moex.com.

4 MeToamka pacueTta MHAMKATMBHOI LieHbl NpeaocTaBAAeTca No 3anpocy yepes dopmy o6paTHO CBA3M Ha
oduuManbHOM caiTe MHTerpaTopa no agpecy: www.rudata.info.
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2.4.3.

244,

2.4.5.

2.4.6.
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Pacuer CyO-uHIeKCcOB OOMUranuii OCyIEeCcTBISETCS 10 METOAY COBOKYITHOTO JI0XO0Jla — Ha
OCHOBE CTOMMOCTH OOiHranui, ompenensemMor kak cymma 1ersl u HKJ[ oOnwmramuu, c
Y4E€TOM PEMHBECTUPOBAHUS KYITOHHBIX IJIATEXKEH.

Pacuer Cy0-uHaekcoB oOauraiuii Iporu3BOAUTCS 10 cieayromei hopmyie:

P,
21765 FVin + Ain + Gin) - Nip* Wip

Sub_Ip, = Sub_Ip,_; - Py

1700

“FVipo1+Ain—1) Nip- Wip

rjae:
Sub_Ipn — 3nauenune Cy0-uHaekca odnuramnuii B MOMEHT BPEMEHH N

Pi,n —1ieHa obyuraiy i-ro BBIIIYCKAa B MOMEHT BPEMEHH N, BBIPAKEHHAs B MPOIEHTaX OT
HOMMHAJIA;

FVi,n — Homuuan O0auranuy i-ro BeITyCKa B MOMEHT BPEMEHHU n;

Ali,N — HaKOTICHHBIN KYITOHHBIH 0X0/ C B MOMEHT BPEMEHHU N;

Gi,n — cyMMa BBIIUIAYEHHOTO B JIEHb N KYIMOHHOTo 10x07a 1o O0nuraiuu i-ro BBITYyCKa B
MOMEHT BPEMEHH N;

Wi,b — BecoBoii ko3ddurment OOUranuu i-ro BBIIYCKA MO0 COCTOSIHHIO Ha b-bIif MOMEHT
nepecMoTpa bassl pacueta Cy6-unnekca;

Ni,n — 06beM i-ro Beiycka OOaUramuii Mo COCTOSIHUIO Ha D-bIit MOMEHT mepecMoTpa basbl
pacueta Cy0-uHAEKCa, BIpaKEHHAs B IITYKaX IIEHHBIX OyMmar.

BecoBoit koadgduninent Wi ucnosb3yercss B MeNsIX YCTAHOBJICHHS OTPAHUYCHHS BIUSHUS
OTJIENbHBIX BbIMYCKOB OOnuranuii Ha 3HaueHue CyO-MHAEKCOB. 3HAYEHHUS BECOBBIX
kodduimeHToB Wi pacCuMTHIBAIOTCS TaKHUM 00pa3oM, uTOObI 0OecleYynBaINCh paBHBIC
yrnenbHbIe Beca Obnuranumii B 1eHs popmupoBanus bassl pacyera.

Becosbie ko durmentsr Wi npuauMaroT 3uadeHue ot 0 0 1 ¢ TOUHOCTBIO 10 CEMU 3HAKOB
MocJie 3amsATo! Mo MpaBuUily MaTEMaTUYECKOTO OKPYTICHHUS.

3HaueHue BecoBoro koddduimeHTta i-oii OOMUTanUM MO COCTOSHUIO Ha b-bIii MOMEHT

nepecMoTpa bassl pacueta Cy0-MHIEKCOB OMPEIENeTCS U3 CIEAYIOIIETO YCIOBUS:

Pip
, (Foo " FVip +Aip) - Nip - Wip
Weight; = Z =
b
e1(1gg FVip +Aip) - Nip* Wip

1
N

Pacuer 3nauenuit Cy0-MHAEKCOB OONUTaluid MPOU3BOIUTCS C TOUHOCTBHIO JIO JBYX 3HAKOB

IOCJIE 3aIIATOM.
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2.4.8.B cimyuae MpHOCTaHOBKHU (TIPEKpAIIECHUs1) TOProB BhITyckoM OOnuranuii, BKIIOUYEHHBIM B
bazy pacuera CyO-unnmekcoB obOmuranuii, s pacuera CyO-WHHAECKCOB B IEPUOI
IPUOCTAHOBKHM TOPIOB BBITYCKOM OOJHMranuil (10 MOMEHTa BO30OHOBIIEHUS! TOPrOB WU J10
JaThl UCKIIIOUEHMs BblIlycka oOsurauuii u3 basel pacuera) HCIONB3yeTCs IOCIEIHEE

3HAUEHUE IICHBI BBIITYCKA OOIHUTaIlH.

2.5. Iopsaok pacuera Cyo-unaekca 3oJ10ta
2.5.1. 3nauenue Cy06-uHIekca 305I0Ta PacCUUTHIBAETCS KAaK OTHOILIEHHE CTOMMOCTH 30JI0Ta B
BaJIIOTE pacyeTa MHAMKaTopa Mo COCTOSHUIO HA MOMEHT pacdyeTa K CTOMMOCTH 30JI0Ta IO

COCTOSIHMIO Ha TIEPBBIN J1eHb pacueta Cy0-uHJeKca 1o cieayromei Gopmye:

Sub_lg, = GLDRUBrgpy ¢ * Lt,
rjae:
Sub_Igt — 3nauenne Cy6-unaexca 30710Ta Ha t-bIii MOMEHT pacyera;
GLDRUB_TOM; — niena 3070Ta B BajoTe pacyera MHAMKATOpa MO COCTOSIHUIO Ha t-bId
MOMEHT pacuera B COOTBETCTBUU ¢ II. 2.1.1;
Lt — komuuectBo noToB MHCTpyMeHTa GLDRUB_TOM B cy0-mHIEKCE TIO COCTOSIHHIO Ha t-bIit
MOMEHT.
3. ®opmuposanue u nepecmotp ba3bl Pacuera Cyo-Unnexcon
3.1. Ilpunuunsl popmupoBanus basel Pacuera Cy0-nungexca Aknuit

3.1.1. baza Pacuera comepXUT HauMMEHOBaHMsSI OMMTEHTOB AKIMI, HAUMEHOBAHUA OMUTEHTOB
JICTIO3UTAPHBIX PACIUCOK, HAUMEHOBaHWE AKIWHU/ JENO3UTAPHBIX PACHHCOK, KO CTPaHbI
OmureHTa, a Takxke ISIN nHCTpyMeHTOB.

3.1.2. baza Pacuera Cy0G-uHaeKkca MOJHOM TOXOIHOCTH siBiseTcss aHaiornyHoi basze Pacuera
nieHoBoro Cy0-uHJeKca.

3.1.3.B ba3y Pacuera Bxmouarorcs akuuu 50 xommanuii CIHIA ¢ HaubGosbiield pbIHOYHON
CTOMMOCTBIO aKIMil B CBOOOTHOM oOpalieHnu Ha n1aty ¢popmupoBanus bassl Pacuera.

3.1.4.Ilpu ¢opmupoBanuu HoBOW ba3pl pacuera Akumu, BXOISIIME B COCTaB TeKylied ba3zbl
pacyeTa W UMEIOIUE MOPAIKOBBIH HOMEp B paHKHMHIe HOBoW basbl pacuera OGombiie 50,
UCKJTIOYAIOTCS MPH YCIIOBUH, YTO Pa3HUIIA B PHIHOYHON CTOMMOCTH B CBOOOJHOM 00OpallieHnun
Mexy AaHHOM Axkuueit u 50-i Axkuuel B ppHKUHTe HOBOM basbl pacuera coctasisieT Oolee
15%.

3.1.5. Ilpu HanuuuM y DMUTEHTa HECKOJIBKHUX TUTIOB akiuii B ba3y pacuera Cy0-uHIekca akiui 1o

PEUOICHUTIO Komurera no HHJIWKaTOpaM BKIIIOYACTCS TOJIBKO OAHA LICHHAA 6yMara.
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3.2. Ilpunuunsl popmupoBanns basel Pacuera Cy0-nnaexcoB O0auranmui
3.2.1. baza pacuera coiep>KUT HAMMEHOBAaHMSI OMUTEHTOB, HAMMEHOBaHUE OOIUT NI, KOJT CTPAHBI

OmuTeHTa, a Takke ISIN KOobl BBIITYCKOB.

3.2.2. O6nuranuu Moryt ObITh BKIIOueHb! B bady pacuera CyG-MHIEKCOB OOMUTanuil, €ciau OHU

COOTBETCTBYIOT CJIEAYIOUINM TPEOOBAHUSIM:

— DOMHTeHT OOJMrauuii WUCIONHWI B TOJHOM oOObeMe 00s3aTenbcTBa MO  BBIILIATE
KYIIOHHOI'O J10X0/1a, BBIKYILY 110 O(epTe, MOTalleHUI0 BhIITYCKOB obuurauuid. B cioydae
HQJINYMSL y SMUTEHTAa paHee HEHCIIOJHEHHOTO B IOJHOM o0beMe 00s3aTesbeTBa IO
JIOTYIIIEHHOMY paHee TeXHUYECKOMY Ne(oNTy u/Hin NeOIITy 1O BBITYCKY OOJIUTaIIHiA,
obnuranuy MOTyT OBITH BKIIOYEHBI B ba3y pacdera mpu yCIOBHH IOJIHOTO MCIIOJTHEHHUS
SMHUTEHTOM HEHCIIOJIHEHHBIX 0053aTeNbCTB MO JOMYLIEHHOMY TEXHUYECKOMY Ae(oTy
u/unu 1edoiTy o BceM BhIITyCKaM OOJIMTraluid, I0MyIIEeHHbIM K TOpram,

- B ba3sy pacuera Cy0-uHIekca KpaTKOCPOYHBIX KOPIIOPATHBHBIX OOJIUT AN BKITFOUAIOTCS
ot 6 10 10 kopnopartuBHbix obnuranuii CLIHA, oto6panHbIX 1o pemenuto Komurera no
MH/MKAaTOpaM, KOJIMYECTBO JIHEH /10 MOrameHust KOTOphIX Ha JaTty popmMupoBaHus basel
pacuera coctaisier He Oonee 700, ppIHOYHAS KalUTAIU3aLUs SMUTEHTA COCTABIIAET HE
Menee 70 MIIpI J0JUTApOB, pSUTHHT BhIycka He Hike BBB- (mo meromonorun S&P)
n/unmu ve ke BBB- (FITCH) u/unu ve nmwxke Baa3 (Moody’s). B ba3y pacuera moxer
BXOJIUTbH OJIMH BbIMYCK OOIUranu 0HOTO0 SMUTEHTA;

— B ba3y pacuera Cy0-uHzekca J0Ir0CpOUYHbIX KOPIOPATUBHBIX OOIUTalUil BKIFOYAIOTCS
10 xoprnopatuBHbix obOnuramuii CILIA, otoOpanHbix mo pemenutro Komurera mno
WHIMKAaTOpaM, Jara [orameHus KoTopelx He paHee 2040 romga, pbIHOYHAs
KalnuTaau3alusl SMUTEHTa COCTaBIIAeT He MeHee 70 MIIpJ A0JIapoB, PEUTUHT BBITyCKa
He Hmxe BBB- (o merogonorun S&P) u/unu ve Hmke BBB- (FITCH) w/unu He Huxke
Baa3 (Moody’s). B ba3y pacuera Mo>keT BXOJUTb OJUH BbIMycK OOIUTaluy OJHOTO
SMUTEHTA;

— B ba3y pacuera Cy0-unaexca g0JATOCPOUYHBIX TOCYJaPCTBEHHBIX OOIUTaINi BKIIOYAeTCs
onHa rocynapctBeHHass obmuramus CIIA, otoOpannas mo pemenutro Komurera mo
WHAMKATOpaM, € MHHHUMAJIbHBIM pa3MepoM KyloHa M Hauboyiee MO3JHeH JaToi

MOranieHusl, 1ata norameHus Kotopoit He panee 2049 rona.

3.3. Ilopsinok nepecmorpa ba3pl Pacuera Cy6-unnexcos
3.3.1. Ilepecmotp ba3sl Pacuera u PeGanancupoka CyO-uniaexcoB Axkumii u  OOmuranuii
OCYIIECTBIIICTCA €XKETOAHO II0 HMTOTaM TPETheH IATHUIBI OKTAOpS, 3a HCKIIOUCHHEM

CIy4daeB, MPEIyCMOTPEHHbIX Hacrosmed Merogukoil. Pacuer Muagukatopa ¢
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UCIoJIb30BaHueM HOBOM basbl Pacuera ocymiectBisiercs, HauWHas € TOPrOBOTO JHSA,

CJIETYFOIIIETO 32 TPEThEH MATHULICH OKTSIOPSI.

- Bneouepennoii mepecMoTp basbel pacdera MOKET OBITH OCYIIECTBIICH IO PEIICHHUIO
Komurera no unaukaropam:

- Ilpu HacTyIUIeHUH COOBITHH, KOTOPBIE MOTYT OKa3aTh CYIIECTBEHHOE BIUSHUE HA pacyeT
Nunukaropa u mo6oro u3 ero Cy0-UHICKCOB;

-~ Ilpu mpeBbIIeHUU OTAETBLHON aKIMEH WM OOJUTalMe B X0/€ TOPTOB (PAKTHYECKOTO

Beca, pasHoro 10%.

3.4. Y4eT KOPNOPaTUBHBIX COOBITHIA

3.4.1.

3.4.2.

3.4.3.

B cinyyae npuocTaHOBKHM TOProB 1-0il Akuueil Ha cpok 6oJiee 0IHOr0 TOProBOIO JIHS IIEHA,
ucrosnb3yemas sl pacdera, OCTAaeTCs pPABHOM TOCIEIHEeH pacCUMTaHHOW —mepen
IIPUOCTAHOBKOM TOPIOB ILICHE.

B cnywae npoOneHus niaM KOHCOJMHMIAIMH 1-0M AKIIMM B ATy JOIYCKa K TOPraM BBIITyCKa
Axuui, B KOTOpbI€ OCYIIECTBICHA KOHBEPTALUs aKUUH B CBS3U C UX JAPOOJIEHUEM WU
KOHCOJIU/IAIMEH, OCYIIECTBISICTCSI HepepaciyeT BecoBOro koddduimenta i-od Axmuid Qi
OJIHOBPEMEHHO C M3MEHEHUEM IIeHbl 1-Toil Akiuu Pi, paccunTaHHON MO UTOraM TOProBOIO
JIHs1, IPEAIIECTBYIOIIErO YKa3aHHOM aare.

[Tpu peopranu3anuu akKIIMOHEPHOTO OOIIECTBA 11eHa AKIMI 3TOr0 akKIIMOHEPHOT'0 O0IIeCTBa
(buKcupyercs Ha ypoBHE, ONPEIETIEHHOM 110 UTOr'aM TOPrOBOTO JIHS, PEALIECTBYIOIIETO JaTe
¢ukcauuu. B 3aBucMMOCTH OT pe3y/ibTaTOB PEOPraHU3aALMM IPU MpeKpalleHuu (pukcanuu
LEeHbl 1-0i1 AKLHU OCYHIECTBIISIETCS KOPPEKTHPOBKA LIEHBI W/WJIM HWHBIX MapamMeTpoB 1-oi
Axnuu. Jlata ¢ukcauuym mapameTpoB, a TakKXKe YCIOBHS MpeKpalleHus (ukcanuu

ONpCACIIIOTCA HAa OCHOBAHUU SKCHepTHOﬁ OIICHKH A,[[MI/IHI/ICTpaTOpa.

4. Ilpoume ycjioBus

41. B CJIy4a€ BO3HUKHOBCHUSA TCXHUYCCKOI'O cbost npu pacdeTe I/IHI[I/IKaTOpa, 1100 TEXHHUYECKOIO

4.2.

c00s1 B X07Ie TOPTOB LIECHHBIMHU OyMaramu, 1100 NOJTy4YeHUsI HEKOPPEKTHOM 1IEeHOBOW HH(pOpMaIINH,

HeoOXxoauMoM i pacdera MHaukaTopa, AOMyCKaeTcsl IepepacueT pacCUMTaHHBIX paHee

3HAUCHUU. Y Ka3aHHBIN nepepacucT OCYMECCTBIACTCA B MUHUMAJIBHO KOPOTKUE CPOKH C MOMCHTA

OOHapyKEHHUs TEXHUYECKOTO cOOsl.

B CJIy4a€ HAaCTYIUICHUS O6CTO$ITC.HBCTB, KOTOPBIC MOT'YT HCTATUBHO IMOBJIUATHL HAa aICKBATHOCTDH

oTpaxkeHuss VHAMKATOPOM CTOMMOCTH MOPTQEINs, COCTaBICHHOTO IO cTpaTeruu Permanent

Portfolio, AamuHHCcTpaTop BIpaBe MPEANPHHATH JIOOBIC JACHCTBHS, HEOOXOTUMBIC IS

obecneueHUs aICKBATHOCTHU I/IHIII/IKaTOpa, B TOM 4YHCJIC UCKIIIOYUTHh aKIINU H/uau 06J'II/IFaLII/II/I us3
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bazer pacuera CyO-HHAekcoB, BKIIOUMTH akmuu w/uiau oOmuramuu B ba3y pacuera Cyo6-
WNHnexcoB, ycTaHOBUTH WHBIC 3HAYCHHSI TAPaMETPOB, MCIOIb3YyEMbIX JJIS pacdera Mmoka3aTele,

MPeyCMOTPEHHBIX HacTosed MeToIUKOHN U T.1.
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