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BBeaeHue
TepmuHbI U onpepeneHns

B uenax HacToswei MeToaukm pacyeTa MHaukaTopa «TINKOFF ALL-WEATHER INDEX (USD)» (aanee — MeTtoaukKa)
NPVMEHSAIOTCA CNeayioLiie TEPMUHBI 1 ONpeaeneHus:

- basapacuyeta — cnucok LieHHbIX 6ymar gna pacyeta Cy6-mHAeKca.
* MNHpekc (MHaMKaTop) — nokasaTenb, pacCUMTbIBAaeMblii Ha OCHOBaHUM 3Ha4YeHUii Cy6-MHAEKCOB.
+ Cy6-MHAEKC — nokasaTeNb, 0TpaKaLWuil U3MEHEeHEe CYMMapHOI CTOMMOCTIY ONpeaenéHHOM rpynnbl aKTUBOB.

+ YaenbHbiii Bec MDMHAHCOBOro MHCTPYMEHTa — 40N1A CTOUMOCTY (PUHAHCOBOMO HCTPYMEHTA B CYMMapHOW CTOMMOCTN
BceX (DMHAHCOBbLIX MHCTPYMEHTOB B base pacuyeTa, BbipaXXeHHasa B NPOLEHTAaX.

+ (OMHAHCOBbIA MUHCTPYMEHT — 00bIKHOBEHHbIE aKLMK X03AMCTBEHHbIX 00LLECTB, Aen03nUTapHble PaCUCKM Ha akLuu,
obnuraumm, nau n akumu ETF, pusmyeckoe 3010710 Ha Toprax MAO MocKkoBcKas bupa.

« Bupka — 6upxmn Poccuiickoi Depgepaumm n GUPKMU, PacnoNoXeHHble B MIHOCTPaHHbIX rOCYAapCTBax, B COOTBETCTBUN
C nepeyHaAmMU, onpeaeneHHbIMy YkasaHnem banka Poccum o1 05.09.2016 . N° 4129-Y «O cocTaBe U CTPYKTYPE aKTUBOB
AKLUMNOHEPHbIX MHBECTULMOHHbIX POHAOB 1 aKTUBOB NAEBbLIX UHBECTULIMOHHbIX (DOHAOBY.

*  OMUTEHT — SMUTEHT 0ObIKHOBEHHbIX aKLKiA, 06nMraunii, naes v akumim ETF.
* Kanbkynupylouwmii areHT — nuuo, ocylecTtenawowee pacyet iHpukatopa — AO «TuHbKOM® BaHK».

AgmuHuctpaTtop — AO «TrHbKOM® baHK», gencTByloLiee Ha oCHoBaHuK gorosopa ¢ 000 «TuHbKOM ¢ Kanutany,
ocylwiecTBnawLee AeATENbHOCTb N0 cOOPY AAHHBIX, NPUMEHEHNI0 METOLONOTN, PAacyeTy 1 NyONMKaLum 3Ha4eHN A
MHAMKaTOpa 1 paCYeTHbIX CTOMMOCTER (PUHAHCOBbLIX MHCTPYMEHTOB, a TAK}Ke X PacnpoCTPaHEeHNo cpean MHBECTOPOB.

«  KomuTeT no nHgMKaTopam — KonernanbHbli 0praH, oCcyLLecTBNALWMI pa3paboTKy MeToanKu, hopmupoBaHme
n nepecmotp basbl pacyeTa, KOHTPONb pacyeTa ViIHAeKca.

TepmuHbI, cneunanbHO He onpeeneHHble B HacToALlen MeTorKe, MCMoNb3yTCA B 3HAaYEHUAX, YCTAHOBNIEHHbIX
hepepanbHbIMY 3aKOHaMU Y MPUHATLIMUW B COOTBETCTBUYM C HAMUN HOPMATUBHbLIMW aKTaMu.

06LMe NoNoKeHUA

VIHAMKaTOp PaccuUnTLIBAETCA C LIEIbIo OTCNEXKMBAHUA NMOKa3aTeNs NOMHO JOXOAHOCTY (JUHAMVKY PIHOYHOT
KanuTtanusauuu, BbiNNa4yeHHbIX AMBUAEHLOB, HAKOMEHHON AOXOAHOCTU) NOPTHENS, COCTABNEHHOr0 N0 CTPATErUN
Permanent Portfolio ameprikaHCKOro 3KOHOMICTa 1 IHBECTKOHCGYNbTaHTa Fappu bpayHa. B nopTdenb BXOAAT akumnu
aMepUKaHCKUX KOMMaHWii, 4OITOCPOYHBIE U KPaTKOCPOUHbIE 06auraLmy npaeuTenscTea CLUA 1 Koprniopaluii BbICLIErO
KPEAMUTHOro KayecTBa, a TaKKe (hM3nNYecKoe 30/10T0.

MpuHUMN pacnpeaeneHns BecoB MMHAHCOBbLIX MHCTPYMEHTOB B CyO-UHAEKCAaX — B PaBHbIX AONAX.
Baniota pacuyeTta MHamkaTtopa — gonnapbl CLUA.

HanmeHoBaHue n Kog iHauKaTopa:

Kopa NMonHoe HanmeHoBaHMe MiHaekca KpaTkoe HanmeHoBaHue NiHaeKca

AWTUSD TINKOFF ALL-WEATHER INDEX (USD) TINKOFF ALL-WEATHER INDEX (USD)

BHeceHMe U3MeHeH 1 AoNONHeHW B METOAUKY OCYLLECTBNAETCA NPU HEOGXOAUMOCTM 1 NO PeLleHunto KomuTeTa
no nHAnKaTopam.

Pacuet MlHauKaTtopa
PacueT lHAMKaTopa 1 orpaHnYnTeNbHbIX KOS HOULNEHTOB
MopAgok pacyeta ViIHgnKaTopa.

+ 3HayeHue MHOMKaTopa paccunTbiBaeTCA No cnegytowen popmyne:

N
Wi+ Sub_I'"
1

| =
n
i

roe:
| — 3HayeHue MHANKaTOPa Ha N-blii MOMEHT pacyeTa;

Sub_I' — sHaueHne Cy6-MHAEKCa i, PacCHMTLIBAEMOE B A€Hb N;
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W' . — OTPaHNYNTENbHbIA KOIPHULNEHT Cy6-uHaeKca i, 06HOBNAEMbI B IeHb N-M, B COOTBETCTBUN C NOPAAKOM,

n

npeaycmoTpeHHbImM M. 2.1.1 HacToAwen MeToanKu.
« PacuyeT 3HayeHuin HagmnKaTopa Npon3BOANTCA C TOYHOCTLIO A0 ABYX 3HAKOB NOC/e 3anAToiA.

« [JlaTa nepBoro nponsBeaeHHOro pacyeta MHankaTopa — 05.01.1998, 3HaveHne MiHAMKATOpPa Ha Ha4yano aToro AHA —
100 NyHKTOB.

+ JlaTa nepsoro nponssefeHHoro pacyeta MHankatopa Kanbkynupyowmm areHtom — 01.01.2021.

+ PacueT 3HauyeHUi IHaUKaTOpa OCYLIECTBAAETCA C NEPUOANYHOCTbIO OANH pas Byac ¢ 9:50 40 23:50 N0 MOCKOBCKOMY
BpemeHU. 3HadeHna NHAWKaToOpa No COCTOAHNIO Ha KOHEL AHA (3HaYeHUs 3aKPbITNA) paccUnTbiBaeTca B 05:04
M0 MOCKOBCKOMY BPEMEHHN.

+ [JnanepeBopa LeH MUHAHCOBbIX UHCTPYMEHTOB Cy6-MHAEKCOB B BanioTy VIHAMKaTOpa NpumeHAeTcs GUpPKeBOM Kype
Ha KOHel, Yaca cornacHo n. 2.1 HacToALwwein MeToguKu (Mnm Kypc 3aKpbITA — Ha KOHEL, AHA).

+ [epeyeHb Cy6-I/IHp,eKCOB, X CxodHas BantoTa 1 Lenesble Beca B cocTase MiHAuKaTopa:

Cy6-uHAaeKc BantioTa LieneBsov Bec Ha faTy orpaHn4YeHus
Cy6-nHaeKc AKuuit usD 25.0%
Cy06-uHaeKc JoNrocpoYHbIxX usD 10%

rocyaapCTBEHHbIX 06nMraLui

Cy6-uHAEKC JonrocpoyHbIX usbD 15%
KopnopaTuBHbIX 06nurauui

Cy06-uHAEeKC KpaTKOCPOYHbIX usD 25.0%
KOpnopaTuBHbIX 06nurauui

Cy6-nHaeKc 3onoTa RUB 25.0%
2.1.2. PacyeT orpaHN4MTENbHbIX KO3 HULINEHTOB.

* YnenbHblii Bec i-ro Cy6-unaekca (Wght) B MiHaMKaTope paccunTbiBagTCA No cneaytoweii popmyne:

W' - Sub_I'"
Weight = N

W' - Sub_ [

=1 n-m n
B uensax nogepaHua COOTHOWEHNA MeKay Cy6-nHAEKCaMM MCNONb3YIOTCA OrpaHuuNTeNbHbIE KOs duuneHTol W' |

paccynTbiBaeMble TaKMm 06pa3om, 4ToObl YaenbHblii Bec Cy6-MHAEKCa B IHOMKATOPE Ha faTy orpaHn4eHmns n-m Oblil paBeH
uenesomy Becy Cy6-uHaekca B IHauKaTope, ycTaHoBNeHHOMy B . 2.1.1.

+ 100%

PacueT orpaHnynTenbHbIX KOSMHOULNEHTOB NPON3BOANTCA NO CNEAYIOWMM DOopMynam:

L
1 Sub_I'
N

Wy =c, , S1=t

rae C' - uenesori Bec cy6-nHaeKca i.

Wi1= C

Wierev Sub_I'
Sub_I' _

+ OuepeHON NEPECMOTP OrPaHNYNTENbHBIX KO3(MMULMEHTOB OCYLECTBAAETCA 1 pas B rof, No utToram TpeTben NATHNLbI
OKTA6pA. PacueT VIHAMKaTOpa C UCNONb30BaHNEM HOBbIX KO3 (PULMEHTOB OCYLLECTBAAETCA, HAYMHAA C TOProBOro AHs,
cnefyioLero 3a TPeTbe NATHULEN OKTAGPA.

« Ecnuno utoram Kakoro-nu6o ToproBoro AHA BeC 0gHOro n3 Cy6-uHaeKcoB nnbo cyMMapHbii Bec Cy0-MHAEKCOB
JIONIFOCPOYHbIX 006NIMraunini cCocTaBUT MeHblle 15% unu 6onblue 35%, NPOU3BOAUTCS BHEOUYEPELHON NEPECMOTp
orpaHnynTenbHbIX KO3 hrumeHToB. PacueT IHANKATOPOB C NCNONb30BaHEM HOBbIX KO3(PMULNEHTOB B 3TOM C/ly4ae
HauMHaeTcA He NO3JHee NATOro TOProBOro AHA, CleayioLero 3a AHeM HaCTYNeHNAa OCHOBaHWIA ANA nepecMmoTpa.

2.2, MopamaokK pacyeTta LeHoBoro Cy6-uHaeKca AKunin 1 Cy6-nHaeKca AKLWIA NONHOW AOXOAHOCTH

2.2.1. PacueT Cy6-uHAEKCa NONHOMN LOXOLHOCTYM OCYLLECTBNAETCA HAa OCHOBaHUM LleHoBoro Cy6-uHaeKca.
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2.2.2.

2.2.3.

2.2.4,

2.2.5.

2.2.6.

2.2.7.
2.2.8.

2.2.9.

2.2.10.

2.2.11.

3HayeHue LeHoBoro Cy6-nHaeKca pacCunTbIBAETCA KaK OTHOLIEHWE CYMMapHO CTOMMOCTU BCeX AKLIUIA NO COCTOAHUIO
Ha MOMEHT pacyeTa K 3HaYeHuno Jenntena no cnegytowlen opmyne:

. 217

Sub_Ip, — 3Ha4eHue LeHoBoro Cy6-1HAEKCa Ha t-bill MOMEHT pacyeTa;

Sub_|

roe:

P, — ueHai-oi AKkuum, BbipaxeHHas B aonnapax CLUA, no cOCTOAHMIO Ha t-bli MOMEHT pacyeTa, onpeaensemas
B COOTBETCTBUM C M. 2.3 HacToAwen MeToanKu,

D, — 3HaueHve lennTensa Ha t-blil MOMEHT pacyeTa LieHoBoro Cy6-uHaeKca;
N — obuiee Konn4YecTBO YHUKaNbHbIX AKUMA B CyO-nHAEKCE;

Q,, — BECOBOV KO3 HULNEHT OAHOM I-0 AKLIMN B KOP3UHE {Qi} Mo COCTOSAHMIO Ha b-blii MOMEHT nepecmoTpa basbl pacuyeTa
Cy6-nHaeKca.

BecoBoii KoadhdurumneHT Qi,b ucnonbayeTcaA B LenAx yCTaHOBNEHUA OrpaHNYeHnA BANAHUA OTAENbHbIX AKLWIA HA 3HaYeHne
Cy6-nHAeKca. 3Ha4eHNA BECOBbIX KOI(MMULMEHTOB Q,, PACCUNTHIBAIOTCA TaKMM 06pasom, 4ToGbl 0GecneunBanich paBHble
yoenbHble Beca AKLMii B AeHb hopmupoBaHusa basbl pacueTta Cy6-uHaeKca.

3HayeHue BECOBOro KO3 duumeHTa i-oin AKLUK NO COCTOAHUIO Ha b-bili MOMEHT NnepecmoTpa basbl pacyeTa Cy6-nHAEKca
onpegenaeTca U3 cneayoLwero ycnosus:

P.,Q 1

b

Weight = ZN =N

i,b

Jenutens npeactaBnaeT coboin sHaYeHNe CyMMapHO CTOMMOCTY BCeX AKLMI Ha NEPBbIi AeHb pacyeTa,
CKOPPEKTNPOBAHHOE C Y4ETOM NPOU30LIEALLNX U3MEHEHNI Ba3bl pacyeTa U HayaNbHOro 3HaYeHKA LeHoBoro Cy6-uHaeKca.
B nepBblii AEHb pacyeTa LeHoBoro Cy6-nHaeKca Jenutens paccynToiBaeTca no popmyne:

2P0

D= Sub_lIp,

roe:

z ? P,,Q,, — CYMMapHas CTOUMOCTb BCeX AKLMIA Ha AaTy NepBOro Npon3Be/ieHHOro pacieTa LeHoBoro Cy6-nHaeKca;
Sub_lIp, — 3HaueHue LeHOBOro Cy6-mHaeKca Ha aaTy nepBoro Npou3BeAeHHOro pacyeTa.

B nocneayowue agHu enutenb octaeTca 6€3 uameHeHui (Dt=Dt-1), KpoMe cnyyaes, ONUCAHHBIX B M. 2.3 HACTOALLEN
MeToaunKn.

PacueT 3HaueHun Cy6-|/|HneKca AKUMI NPON3BOAMUTCA C TOYHOCTbIO 10 IBYX 3HAKOB Nocne 3anaTon.

Cy06-UHAEKC NOMHOM LOXOAHOCTU PacCUYNTbIBAETCA C UCNONb30BaHMEM basbl pacyeTa, 3Ha4YeHUi 1 NapaMeTpPOB LLEHOBOI0
Cy6-nHAeKca ¢ y4eTOM ANBUAEHAHBIX BbINNAT No AKUMUAM, BXOAALWMUM B a3y pacyeTa LeHoBoro Cy6-uHaeKca.

JuBnaeHabl yYnThIBaAOTCA NPY pacyeTte Cy6-1HAEKCa NONHOI JOXOAHOCTY B TOProOBbIii ieHb, NPEeALLeCTBYIOLLNi faTe,

Ha KOTOPYI0 B COOTBETCTBUM 3aKOHOaTeNbCTBOM ONPEAEnsioTea NiLa, UMeoLLe NPaBo Ha NofyYeHne AUBNAEHI0B
(nanee — JlaTa 3aKkpbiTus peecTpa). Ecnu [lata 3akpbITUs peecTpa He ABNAETCA TOProBbIM AHeM, ANBUAEHAbI y4UTbIBAKOTCA
B TOProBbiii IeHb, Ha ABA TOPrOBbIX AHA NPEALWECTBYIOWUI [aTe 3aKpbITUA peecTpa.

Ecnu nHdopmMaumsa o pelleHnax IMUTeHTa AKLMI B OTHOLIEHUM BbiNNaThl AUBUAEHA0B NONyYeHa Nocne AaThbl, Koraa
OUBUAEHbI AOMKHbI OblTb Y4TEHbI B COOTBETCTBUM C M. 2.2.9 HacToAwWEen MeToAuKK, TO ANBUAEHAbI YYUTHIBAKOTCA B A€Hb
MOMYYEHNA YKa3aHHOM MHGOPMaLINN.

VicTouyHKamuy flaHHbIX O BblniaTe AUBUAEHA0B ABNAOTCA UHHOPMALIMOHHbIE areHTCTBa, YNOHOMOYEHHbIE Ha pacKpbIThe
NHMOPMaLNN, IMUTEHTDI.
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2.2.12.

2.2.13.

2.2.14.

2.2.15.

2.2.16.

2.2.17.

2.3.
2.3.1.
2.3.2.

2.3.3.

CyG-MHAEKC NONHOM AOXOAHOCTU paccUnTbIBaeTca 63 yueTa Hanoroob0KeHNa 40X040B, MONYYEHHbIX B BUE
AVBULEHAOB.

3HayeHua Cy6-nHAEeKca NONHOM JOXOAHOCTM BbIPAXKaloTCA B MYHKTaX U PacCYMTLIBAKOTCSA C TOYHOCTbIO 1O ABYX 3HAKOB
nocne 3anaTo.

BenvunHa guBraeHOOB, yYUTbIBaEMbIX MPY pacyeTe VIHaeKca NonHoM [OXOAHOCTHY, onpeaenaeTca no opmyne:

N
TD;Z Div,-Q,,
t=1

roe:
TD, — cymmapHble AMBuAEHAbI MO AKLMAM, BXoAAWMM B Basy pacueTa Cy6-uHAEKca, y4nTbIBaEMbIE B 1EHb t;
N — yucno Akunin B base pacyerTa;

Divi,t — pasmep AMBUAEHAOB Mo i-Toi AKumu B gonnapax CLUA;

Q,, — BECOBOVI KOIM(HULNEHT OAHOIA i-0i AKLMM B KOp3uHe {Qi} N0 COCTOAHMIO Ha b-biii MOMEHT nepecmoTpa basbl pacueTa
Cy06-uHpeKca.

OMBUAEHIbI, BbIpaXeHHble B MyHKTax Cy6-nHAeKca NoNHOM A0XOAHOCTH:

1D,
D

t

ID=

roe:
Dt — 3HayeHue lenuTtens LeHoBOro Cy6-|/|H,ueKca Ha t-bli MOMEHT pacyeTa.

JloxogHOCTb B pe3ynbTaTe peVHBECTUPOBAHUA AMBUAEHA0B onpeaenaeTca no opmyne:

Sub_lIp, +ID,

' Sub_lp,_,

roe:
Sub_lIp, — 3HayeHue ueHoBoro Cy6-nHAEKca B ieHb t;
Sub_lpt_1 — 3HayeHue LeHoBoro Cy0-1HaeKca B AeHb t-1.

3HauyeHune Cy6-uHAEKCa NONHOM JOXOAHOCTM OnpeaenaeTcsa no opmyne:

Sub_I =Sub_l TR

OnpepeneHune LeHbl AKUuu 1 pacyeT Jenutens.

Lna onpeaeneHus UueHbl i-on Akun (P) NCNOMb3YI0TCA KOTUPOBKM Ha KOHEL, Yaca GornacHo n. 2.1.1 HacToAwei MeToanKuY.
Lns onpeaeneHuns ueHbl i-oi Akuun (P) nCNonb3yloTcA cneaylowre KOTMPOBKM:

Mo BHEOUPIKEBBIM aKLMAM, AeN03UTAaPHbIM pacnuckam, ETF:

+ TMocnenHsas MIHAWKaTUBHAsA LieHa (Last Price), paccuntbiBaemasn MHTErpaTopom chMHaHCOBOM HGopmaLum Twelve Datal;
Mo 6upKeBbIM MHCTPYMEHTaM:
+ TocnenHss Tekywas LeHa pbiHKa (Last Price), paccunTbiBaemas MoCKOBCKoM 6upskei/CaHKT-MNeTepOyprekoi 6upken?.

MepepacyeT lenutens D, ocyliecTBNAETCA B CNyyae UsMeHeHns basbl pacyeTa Cy6-uHaEKCa UKW NPY HAaCTyNNeHUH
KOPMopaTUBHbIX COObLITUIA, NPEAYCMOTPEHHbIX HacToALWel MeTOLUKO.

MeToguKa pacuyeTta VIHAMKATUBHOM LeHbl NPeAoCTaBNAeTCA No 3anpocy Yepes hopmy 06paTHO CBA3M
Ha ouLManbHOM caiTe MHTerpaTopa no agpecy: twelvedata.com.

MeTogaunka pacyeTta TeKyLLen LieHbl pblHKa pa3mMeLllaeTcsa B pasgene «PacKpblTue MHopmaumum» Ha ohuumanbHOM canTe
OUPXKM /U NPesocTaBNAeTCA No 3anpocy Yepes hopmy 06paTHOI CBA3K HA OULKANBHOM caiiTe OUPKM Mo agpecam:

spbexchange.ru, moex.com
P ge.rt: 5139
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2.3.4. Pacuert lenutena Dt ocywecTBnAeTcA no cnegytolen popmyne:

N

1 b b

N
1 Pi,bQi,b-l

Mpwn ycnosuu, 4To:

N
P]b z |b1
1

D,,, — HoBOe 3HayeHue [lenutens D;

roe:

DI — Tekyuee 3HayeHue denvtend D;

N _
z 1 Pi,,Qi,b_1 — UTOroBasd cymmapHas CTOMMOCTb BCeX AKLIAIA 10 HACTYNeHnsa 06CTOATENbCTBA, ABNAIOLLEr0CS OCHOBaHWEM
Ond pacyeTa HOBOro 3HavyeHua enutena D;

N _
z 1 P],tQj,b — UTOroBas cymmapHasa CTOMMOCTb BCexX AKLIM/A nocne HacTynneHus 00cT0ATENbCTBA, ABNAKOLLErOCA
OCHOBaHWeM gnd pacyeta HoOBOro sHadyeHua flenutens D;

Q,,, — BECOBO/ KO3 HULMEHT OQHON I-0 AKLMN N3 KOP3MHbI AKLMTA L0 M3MeHeHUs ba3sbl pacyeTa;
Q],b — BECOBOW KO3 PULMEHT OJHON j-0i AKLMMN N3 KOP3KHbI AKLKIA nocne nsmeHeHna basbl pacyeTa;

P,, — ueHa i-Toi AKuunm B KopauHe akuuii {Q, , ,} 0 nsmeHeHns basbl pacyeTa, BbipaxeHHas B gonapax CLUA no cocToaHumio

Ha b-bI MOMEHT nepecmoTpa basbl pacueTa;

Pj , — LieHa [-Toi AKLMM B KOP3MHE aKuuid {Q] b} nocne nsmeHeHnda basbl pacyera, BbipaxeHHas B gonnapax CLUA
M0 COCTOAHNIO Ha b-bIfi MOMEHT nepecmoTpa ba3sbl pacuyeTa;

b — momeHT nepecmoTpa basbl pacyeTa;
t — MOMeHT nepecyeta enutens.

2.3.5. PacueT JennTens Dt ocywecTBNAETCA C TOYHOCTbIO 10 YEThIPEX 3HAKOB NOCe 3anATol No Npasuny MaTemMaTU4eCKoro
OKpyrneHus.

2.4.  Topagok pacyeTa Cy6-MHAEKCOB AONTOCPOUHBIX 1 KPAaTKOCPOUHBIX 06AUraLmii
2.4.1. [OnAonpepeneHuns LeHbl i-oin Obnuraumm (P) ncnonbaytotes cnepytoime KOTUPOBKNA:
Mo BHEOUPIKEBBIM 06IUraLMAM:
» [ocnepHas HankaTuBHadA LeHa (Last Price), paccunTbiBaemas MHTErpaTopom drHaHcoBoi nHdopmauun RU Data®.
Mo 6UpPKEBLIM UHCTPYMEHTaM:
+ MMocnenHsa TeKyLas LeHa pbiHKa (Last Price), paccuntoiBaemas MocKoBCKoi GnpiKein/CaHKT-MNeTepOypreKkoi OupKen®.

2.4.2. PacyeT Cy6-MHAEKCOB 00Mraunii OcyLeCTBNAETCA N0 METOAY COBOKYMHOr0 A0X0/ia — Ha OCHOBE CTOMMOCTW oGnurauui,
onpeaensaemMoi Kak cymma ueHbl v HKJ, o6nuraumm, ¢ y4eToM PeMHBECTUPOBAHNS KYMOHHBIX NaTEXei.

2.4.3. PacueT Cy6-uHAEKCOB 06nMraLnin npon3BOANTCS No cneaytoLlen popmyne:

3 MeToguKka pacuyeta VIHAMKaTUBHOM LEeHbl NPeA0CTaBNAETCA No 3anpocy Yepes (hopmy 06paTHO CBA3M
Ha ohuMLManbHOM caiTe MHTerpaTopa no agpecy: rudata.info.

4 MeTogaunka pacyeTta TeKyLLen LieHbl PblHKa pa3mMellaeTcs B pasgene «PacKpblTue MHopmaumm» Ha ohuumanbHOM canTe
OUPKM /U NPesoCcTaBNAEeTCA Mo 3anpocy Yepes hopmy 00paTHOI CBA3K HA OhULMANbHOM caiiTe OUPXKM Mo agpecam:
spbexchange.ru, moex.com.
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2.4.4,

2.4.5.

2.4.6.

2.4.7.
2.4.8.

2.5.

2.5.1.

3.
3.1.

3.1.1.

3.1.2.

_1( 100 “FV, +A +G )N W )

N ( P|n1
i=1 100

Sub_lp_=Sub_lIp__
FV AN W)

roe:

Sub_Ip, — 3HauyeHue Cy6-unaeKca 06amuraumni B MOMEHT BpeMEHN n;

P, —LeHa 06AMraumm i-ro BbinyCKa B MOMEHT BPEMEHH N, BblPaXKEHHAs B NPOLLEHTaX OT HOMUHana;

FVLn — HOMUMHan O6Auraunm i-ro BbINnycka B MOMEHT BPEMEHMU N;

A, — HaKOMNEHHbI KYNOHHbIV A0X0/ C B MOMEHT BPEMEHN N;

G, — CyMMa BbINIa4Y€HHOro B IeHb N KYMOHHOMO A0X0Aa No O6Anraumm i-ro Bbinycka B MOMEHT BPEMEHN N;

Ln

W, , — BECOBOII Ko3dhduuneHT O6ANraLnm i-ro BbINYGKa N0 COGTOAHMIO Ha b-bill MOMEHT nepecmoTpa basbl pacyeTa
Cy6 WHAEKCA;

N, — 06bem i-ro Bbinycka OGaMraLuii no COCTOAHMIO Ha b-blii MOMEHT nepecmoTpa basbl pacyeta Cy6-uHaeKca,

i,n

BblpaXeHHaA B WTYKaX LUEHHbIX 6yM6F.

BecoBoii Koa(prumeHT W ncnonb3yeTtcs B LieNsX yCTaHOBNEHNA OrpaHUYEHNA BNNAHUS OTAENbHbIX BbIMYCKOB o6nurauui
Ha 3HayeHne Cy6-1HAEeKCOB. 3HaYeHNs BECOBbIX KO3t (PULINEHTOB W, paccunTbiBaloTCA TaKUM 06pasom, 4ToObI
obecneunBanucb paBHble yaenbHble Beca O6nurauuni B 1eHb hopmupoBaHua basbl pacyeTa.

BecoBble KO3 hULNEHTbI Wi NPUHUMAIOT 3HaYeHre oT 0 40 1 ¢ TOYHOCTbIO 40 CEMM 3HAKOB NOCe 3anATol No npasuny
mMmaTeMaTn4eCKoro oKpyrneHusa.

3HauyeHne BECOBOro KoadhuLmeHTa i-oi 06n1raLym no CoCTOAHUIO Ha b-blii MOMEHT nepecmoTpa basbl pacyeTa
CyG-MHAEKCOB OnpeaensaeTca us CReayLLero ycrnosus:

Weight Tog FVtA N, W, 1

i1 (700 FVitAL N, W)

PacueT 3HaueHun Cy6-nHAEeKCoB 06GAMraumnii npou3BOAKUTCA C TOYHOCTbIO A0 ABYX 3HAKOB NOCNe 3anAToM.

B cnyyae NprocTaHOBKY (MPeKpaLLeHNsA) TOProB BbinyckoM O6nMraLni, BKAYEHHbIM B basy pacyeTa Cy6-MHAEKCOB
obnurauuin, ans pacyeta Cy6-MHAEKCOB B Nepuof, NproCcTaHOBKY TOProB BbiMYCKOM 06nuUrauui (4o momeHTa
BO306HOBNEHMSA TOPrOB MM A0 AaTbl UCKNIOYEHUA BbiNycKa 06urauuin s basbl pacyeTa) ucnonbayeTcs nocnegHee
3HAYEHNE LEHbI BbINYCKa 06aMrayuii.

Mopsapok pacyeTta Cy6-nHAaeKca 3onoTa

3HauyeHue Cy6-uHAEKca 30/10Ta PaCCUMTLIBAETCA KaK OTHOLLIEHWE CTOMMOCTH 30/10Ta B BantoTe pacyeTa MHAnMKaTopa
M0 COCTOSAHMIO Ha MOMEHT pacyeTa K CTOMMOCTY 30110Ta N0 COCTOAHUIO Ha NepBbIii AeHb pacyeTa Cy6-uHaeKca
no cneaytouler hopmyne:

PG,

Sub_Ig = oG
1

roe:
Sub_lg, — 3HayeHue Cy6-nHAeKca 30/10Ta Ha t-bIil MOMEHT pacyeTa;
PG, — ueHa 3on0Ta B BanioTe pacyeTta ViHANKaTopa No COCTOAHMIO Ha t-blli MOMEHT pacyeTa B cooTBeTCTBUM C N. 2.1.1;

PG, — LieHa 30/10Ta B Ba/loTe pacyeTa ViHANKaTOpa No COGTOAHNIO Ha NePBbI AeHb pacyeTa.

tbopmupoBaHue n nepecmotp basbl Pacueta Cy6-NHaeKcoB
MpuHUMnbl hopmupoBaHusa basbl Pacyeta Cy6-nHaeKca AKLNI

basa PacuyeTa cogepXuT HaumeHOBaHUA IMUTEHTOB AKLMNIA, HAMMEHOBAHNA AMUTEHTOB AeN03MTapHbIX PacnuCcoK,
HavMeHOoBaHMe AKUMW/ 4eno3nTapHbIX PacnmCcoK, KoA CTPaHbl IMUTEHTA, a TakKe ISIN MHCTPYMEHTOB.

Ba3a PacueTa Cy6-uHAeKca NONHOW LOXOAHOCTY ABNAETCA aHanoru4Homn base Pacuyeta LeHoBoro Cy6-mHAeKea.
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3.1.3.

3.1.4.

3.1.5.

3.2,
3.2.1.

3.2.2.

3.3.
3.3.1.

3.4,
3.4.1.

3.4.2.

3.4.3.

4,
4.1,

B ba3y PacuyeTa BKNoyaoTca akumm 50 komnaHuii CLUA ¢ HanbonbLeri PbIHOYHOV CTOMMOCTbIO aKLUii B CBOGOIHOM
obpalueHun Ha naTy opmupoBaHua Basbl PacyeTa.

Mpn hopmmupoBaHnmn HoBol basbl pacueTa AKLMK, BXOAALLMNE B COCTAB TeKyLel basbl pacyeTa 1 umetoLL e NopaAKOBbIN
HOMep B P3HKMHre HOBOI ba3bl pacyeTta 6onblue 50, UCKNIOYAKOTCSA NPU YCNOBUM, YTO pa3HuLLa B PbIHOYHON CTOUMOCTU
B CBOOOAHOM 006palLLeHMN MexKay AaHHOM AKunel 1 50-i AKLMeR B PaHKUHIe HOBOW Basbl pacyeTa cocTaBnseT 6onee 15%.

Mpy HaNMYUKU Y SMNUTEHTA HECKOMbKMX TUMOB aKuuii B basy pacyerta Cy6-1HAEKCa akLuii No peleHnio KomuteTa
Mo MHAMKATOPaM BK/OYAEeTCA TOMbKO OfiHA LieHHasa Gymara.

MpuHuMnbl hopmupoBaHus basbl Pacyeta Cy6-nHaeKkcoB O6nuraLui

basa pacueTta cogepXuT HauMmeHoBaHUA AMUTEHTOB, HAVUMEHOBaHKe O6nuraunu, Kog, CTpaHbl IMUTEHTA, a TakKe ISIN Kogbl
BbINYyCKOB.

O6nurauum moryT 6bITb BKNIOYEHbI B Basy pacyeTta Cy6-UHAEKCOB 06NMrauuii, eCiiv OHV COOTBETCTBYIOT ClielyIoLUM
TpeboBaHuAM:

+  OMWTEHT 06NMraLni MCNONHKA B NONHOM 06beMe 0643aTeNbCTBA MO BbiNaTe KYNOHHOIo A0X0AA, BbIKYMy No odepTe,
noraleHuto BbINyCKOB 06nMraLluii. B cnyyae Hanuumsa y SMUTEHTa paHee HEMCMNOJTHEHHOTO B MONTHOM 06beme
0053aTeNbCTBa N0 JONYLEHHOMY PaHEE TEXHUYECKOMY AedonTy n/unu AedonTy No BbiNycKy o6aurauuii, o6nmraumumn
MOTYT ObITb BKNIOYEHBI B Ba3y pacyeTa Npu YCIOBUY NOHOTO UCMONHEHNA SMUTEHTOM HEVUGMONHEHHbIX 0643aTENbCTB
Mo AOMYLWEHHOMY TEXHUYECKOMY AedONTY U/unn A4edonTy No BCEM BbiMyCKam 006NMraumii, 4ONYLLEHHbIM K TOpram;

+ B ba3sy pacuyeta Cy6-MHAEKCA KPAaTKOCPOUHbIX KOPNopaTUBHbIX 06MraLni BKAoYaTca 10 KopnopaTuBHbLIX 06nUraunui
CLUA, oToOpaHHbIX Mo peLleHnto KomuteTa no MHAMKaTOpPaM, KONMYECTBO AHEN A0 NOralweHnsa KOTOPbIX Ha gaTy
opmupoBaHusa basbl pacyeta cocTaBnaeT He 6onee 700, pbiHOYHASA KaNnUTanM3auua SMUTEHTA COCTABNAET HE MeHee
70 MNpa foNNapoB, PERTUHT BbIMyCKa He HuKe BBB- (no meTogonorun S&P) u/unu He Huke BBB- (FITCH) n/unmu He Huke
Baa3 (Moody’s). B basy pacyeTa MOXET BXOAUTb O4WH BbINYCK O6nMrauuy 04HOro aSMUTEHTa;

» B ba3sy pacyeTta Cy6-MHAEKCa JONTOCPOYHbIX KOPNOpPaTUBHbIX 06Mraumui BknoYyaTca 10 KopnopaTUBHbIX 00nUraLui
CLLUA, oToOpaHHbIX N0 peLleHnto KomuteTa no MHAMKaTopam, AaTa noraweHns KoTopbix He paHee 2040 rofa, pbiIHOYHas
KanuTanusauma aSMuTeHTa COCTaBNAET He MeHee 70 MNpA A0NNapOoB, PEATUHT BbINyCKa He HKe BBB- (no meTogonorun
S&P) n/unu He HKe BBB- (FITCH) n/unn He Huxe Baa3 (Moody’s). B basy pacueta MOXeT BXOAUTb OANH BbIMYCK
06nnraunm OgHOro AIMUTEHTA;

+ B ba3sy pacueta Cy6-MHAEKCA JONTOCPOYHbIX FOCYAAaPCTBEHHbIX 00NUrauuil BKNOYAeTCa OgHa rocyaapcTBEHHas
obnuraums CLUA, oTo6paHHas No peLeHno KomuTteTa no MHAWKATOPam, C MUHMMAaNbHbIM pa3MepoM KyroHa 1 Hanbonee
nosgHer faTon noraweHmna, gaTa noraweHna KOTopon He paHee 2049 roga.

Mopsanok nepecmoTpa basbl PacyeTta Cy6-nHAEKCOB

MepecmoTp basbl PacyeTa u PebanaHcupoBKa Cy0-nHAEKCOB AKLMI U OGNMraLmni OCyLecTBNAETCSA EXXEroAHOo No UToram
TpeTbel NATHULbI OKTAGPSA, 3@ UCKNTIOYEHMEM CllyYaeB, NPeayCMOTPEHHbIX HacToAWen MeToauKoi. PacueT HAMKaTopa
C ncnosib3oBaHnem Hosol basbl PacyeTa oCyLWEeCcTBAAETCA, HaYNHaA C TOProBOro AHA, CIeAYIOLWEero 3a TpeTben NATHNULEN
OKTAGpA.

BHeouyepepHoi nepecmoTp basbl pacyeta moxeT ObITb OCYLLECTBIIEH MO peweHuto KomuteTta no nHgMKaTopam:

+ [pu HacTynneHnn CoBbITIM, KOTOPbIE MOTYT OKa3aTb CYLLECTBEHHOE BAUSAHIE Ha pacyeT VIHAKWKaTopa v noboro
13 ero Cy6-nHAEKCoB;

+ Tpu NPEBbIWEHNN OTAENbHO aKLMEN NN 0O6NUraLneri B Xo4e TOProB haKTUYECKOro Beca, paBHOro 10%.
Y4yeT KopnopaTuBHbIX COObITU

B cnyyae NnpuMocTaHOBKM TOProB i-oii AKLMen Ha CPpOK 6oniee 0HOro TOProBoro AHA LieHa, Ucnonb3ayemas And pacyeTa,
0CTaeTcA paBHOW NOCNeHel pacCcuMTaHHON Nepes NpPUoCTaHOBKON TOProB LiEHE.

B cnyyae opo6neHusa nnv KoHconuaauum i-oin AKUKM B faTy A0NYCKa K TOpram BbiNycKa AKLUIA, B KOTOPbIE OCYLLECTBNIEHA
KOHBepTaLusa aKLuii B CBA3M C UX APOONEHNEM UNU KOHCONMUAALMEN, OCYLLECTBNAETCA NEPEPACUET BECOBOM0O
Koa(duruneHTa i-o AKLNin Qi OAHOBPEMEHHO C U3SMEHEeHNeM LieHb! i-Tor AKL UK Pw paccyMTaHHOW NO UTOram TOProBoro AHA,
npejLecTBYOLWEro yKasaHHoM aaTe.

Mpwv peopraHnsaL M aKLLMOHEPHOTO 06LLECTBA LieHa AKLIUI STOrO aKLIMOHEPHOro 06LecTBa (UKCUPYETCS Ha YPOBHE,
onpeaeneHHoOM Mo UToram TOProBoro AHA, NPeALEecTBYLEro gate Guxkcauun. B 3aBMCUMOCTY OT Pe3yNnbTaToB
peopraHuzaumny Npy NPeKpaLLeHnn GUKCaLnI LLeHb! i-07 AKLY OCYLLECTBNAETCA KOPPEKTUPOBKA LEHbI UM WHbIX
napameTpoB i-oi AKunu. [lata hUKcaLum napamMeTpoB, a TaKKe YCNoBUA NpeKpalleHns uKcaumum onpegenaloTcs

Ha OCHOBAHIIN SKCMEPTHO OLeHKM AAMUHUCTpaTopa.

Mpoune ycnoeuna

B cnyyae BO3HMKHOBEHWSA TEXHNYECKOro ¢60s npu pacyeTe VIHAMKaTOpa, MO0 TEXHNYECKOrO c60S B X0O1€ TOPrOB LieHHbIMU
Gymaramu, NGO NONyYeHN HEKOPPEKTHON LLIeHOBO HhopMaLun, Heo6XxoAnMon Ana pacyeTta MHanKaTopa, AoNycKaeTcs
nepepacyeT paccynUTaHHbIX paHee 3Ha4YeHui. YKa3aHHbI nepepacyeT OCyLWeCTBAAETCA B MUHUMANbHO KOPOTKME CPOKM

C MOMeHTa 0OHapYXeHUs TeXHU4YecKoro c6os.
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4.2.

B cnyyae HacTynneHna o6CToATeNbCTB, KOTOPbIE MOTYT HEFATUBHO NOBANATL HA aAEKBATHOCTb OTpaxeHus MHankaTopom
CTOVMMOCTV NOPTENs, COCTaBNEHHOro No cTpaTerun Permanent Portfolio, ABMUHUGTPATOP BNpaBe NPeanpuHATL Nooble
JencTBUA, HeoOXoauMble AN o6ecneveHns ageKkBaTHOCTM VIHAMKaATOPa, B TOM YICIE UCKNIOYUTD akLMM Ufuan obauraumm
13 ba3sbl pacyeTta Cy6-HAEKCOB, BKNIOYMTb akLuu u/unm obnurauun B basy pacyeTta Cy6-MHAEKCOB, YCTAHOBUTL UHbIE
3HayeHua napameTpoB, UCNONb3YEMbIX A1 pacyeTa nokasartenen, npegyCMOTPEHHbIX HacToAwen MeToanKon 1 T.4.
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