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1. BBeaeHue
1.1.  TepmuHbl nonpegeneHua

1.1.1. B uenax HacToawein MeToauku pacyeta MHankaTopa «TINKOFF ALL-WEATHER INDEX (EUR)» (aanee — MeTtoaukKa)
NPVMEHSAIOTCA CNeayioLiie TEPMUHBI 1 ONpeaeneHus:

« basapacuyera — cnucok LieHHbIXx 6ymar gna pacyeta Cy6-unHAeKca.
+ MNHpekc (MHaMKaTop) — nokasaTtenb, PacCYMTbIBaEMblii HA OCHOBaHUW 3Ha4YeHUin Cy6-UHAEKCOB.
+ Cy6-MHAEKC — noKasaTeNb, 0TpaKaLWuil U3MEHEHEe CYMMapHOI CTOMMOCTIW ONpeaenéHHOM rpynnbl aKTUBOB.

+ YaenbHbiii Bec MDMHAHCOBOro MHCTPYMEHTa — 40N1A CTOUMOCTY (PUHAHCOBOMO HCTPYMEHTa B CYMMapHOW CTOMMOCTN
BceX (DMHAHCOBbIX MUHCTPYMEHTOB B base pacuyeTa, BbipaXXeHHasa B NPOLEHTAaX.

+  (OMHAHCOBbIA MUHCTPYMEHT — 00bIKHOBEHHbIE aKLMI X03ACTBEHHbIX 06LLECTB, AeN03UTapHble PaChCKN Ha akLuu,
obnuraumm, nau n akumu ETF, pusmyeckoe 3010710 Ha Toprax MAO MocKkoBcKas bupa.

« Bupka — 6upmu Poccuiickoi Peaepaumy u GUPKMU, PACNONOKEHHbIE B MHOCTPaHHbIX FOCYAapCTBaX, B COOTBETCTBUN
C nepeyHamU, onpeaeneHHbiMy YkasaHmem banka Poccum ot 05.09.2016 . N° 4129-Y «O cocTaBe U CTPYKTYPE aKTUBOB
AKLUMNOHEPHbIX MHBECTULMOHHbIX POHAOB 1 aKTUBOB NAEBbIX UHBECTULIMOHHbIX (DOHAOBY.

*  OMUTEHT — SMUTEHT 0ObIKHOBEHHbIX aKLNiA, 06Mraunii, naes v akumim ETF.
+ Kanbkynupylowumii areHT — nuuo, ocylecTenatowee pacyet MHaukatopa: AO «TMHbKOM @ BaHK».

«  AgmuHuctpaTtop — AO «TuHbKO(® BaHK», gencTeytouee Ha ocCHoBaHuK gorosopa ¢ 000 «TuHbKOM ¢ KanuTany,
ocylwecTBnaLEee AeATENbHOCTb N0 COOPY AAHHBIX, NPUMEHEHNI0 METOLONIOTN, PAacYeTy 1 NyONMKaLun 3Ha4eHN A
MHAMKaTOpa 1 paCYeTHbIX CTOMMOCTER (PUHAHCOBbLIX MHCTPYMEHTOB, a TAK}Ke X PacnpoCTPaHEeHNo cpean MHBECTOPOB.

+  KomuTeT no nHgMKaTopam — KonneruanbHblii OpraH, oCcyLecTBRALWNI pa3paboTKy MeToanKu, hopmMmupoBaHme
nnepecmotp basbl pacyeTa, KOHTPONb pacyeTa ViHAeKca.

1.1.2. TepMmuHbI, cneumnanbHO He onpefeneHHble B HacToAwern MeToaunke, NCNONb3YIOTCA B 3HAYEHUAX, YCTAHOBNEHHbIX
henepanbHbIMY 3aKOHaMU Y NPUHATBLIMUW B COOTBETCTBUYM C HUMUN HOPMATUBHLIMW aKTaMu.

1.2.  OO6uwwe nonoxeHusa

1.2.1. VIHAWKaTOpP pacCYuTbIBAETCSA C LENbI0 OTCNEXKNBAHNA NOKa3aTeNs NONHON 4OXOAHOCTM (AVHAMUKIN PbIHOYHOM
KanuTanusaunu, BbINNayeHHbIX AMBUAEHLOB, HAKOMNEHHON AOX0AHOCTI) NOPTENS, COCTABNIEHHOrO N0 CTpaTerum Perma-
nent Portfolio amepnKaHCKOro SKOHOMICTa M UHBECTKOHCYNbTaHTa Fappu BpayHa. B nopTdenb BXOAAT aKLMM KOMMaHWii
EBPO30HbI, 0NITOCPOYHbIE U KPATKOCPOUHbIE 0ONMTaLny CTPaH 1 Kopropawuunii EBPO30HbI BbICILETr0 KPEANTHOIO KayecTBa,
a Tak:Ke hM3n4ecKoe 3010T0.

1.2.2. MMpuHUMn pacnpeaeneHns BecoB MMHAHCOBbLIX UHCTPYMEHTOB B CyO-UHAEKCAX — B PaBHbIX A0NAX.
1.2.3. Bantorta pacyeta ingukaTopa — EBpo.

1.2.4. HaumeHoBaHue 1 Kod iIHanKaTopa:

Kopa NMonHoe HanmeHoBaHMe MiHaekca KpaTkoe HanmeHoBaHue NiHaeKca

AWTEUR TINKOFF ALL-WEATHER INDEX (EUR) TINKOFF ALL-WEATHER INDEX (EUR)

1.2.5. BHeceHMe U3MeHeHW 1 AoNONHeHW B METOAUKY OCYLLECTBNAETCA NPU HEOGXOAUMOCTM 1 NO PeLleHno KomuTeTa
no nHAnKaTopam.

2, Pacuet lHguKaTopa

2.1. Pacuet HamKaTopa n orpaHnYnTENbHbIX KO PUUNEHTOB

2.1.1. TMMopapok pacyeTa NHanKaTopa.

+ 3HadeHue HAMKATOPa paccuMTbIBAETCA MO cheaylollen hopmyne:

roe:
| — 3HauyeHue MHANKATOPa Ha N-blii MOMEHT pacyeTa;

Sub_I' — 3Ha4eHue Cy6-nHAeKca i, paccuuTbIBAEMOE B iEHb N;
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2.1.2,

2.2
2.2.1.
2.2.2.

Wi

. — OTPaHNYNTENbHbIA KOIPHULNEHT Cy6-uHaeKca i, 06HOBNAEMbI B IeHb N-M, B COOTBETCTBUN C NOPAAKOM,

npeaycmoTpeHHbImM M. 2.1.1 HacToAwen MeToanKu.

Pacuet 3HayeHun IHanKaTOpa NPON3BOAUTCA C TOMHOCTbIO A0 ABYX 3HAKOB Nocne 3anAaToi.

[aTta nepBoro nponssegeHHoro pacyeta MiHankaTopa — 05.01.1999, 3HayeHne NHAMKaTopa Ha Havyano aToro gHA —
100 NyHKTOB.

Jlata nepsoro npovsseaeHHoro pacyeta MiHankatopa Kanbkynupytowmm aredtom — 01.01.2021.

PacueT 3HaueHUi IHAKKaTOpa OCYLIECTBAETCA C NEPUOANYHOCTbIO OANH pas Byac ¢ 9:50 40 23:50 N0 MOCKOBCKOMY
BpemeHU. 3HadeHna NHAWKaToOpa No COCTOAHNIO Ha KOHEL AHA (3HaYeHUs 3aKPbITNA) paccUnTbiBaeTca B 05:04
M0 MOCKOBCKOMY BPEMEHHN.

[Lna nepeBofa LeH MUHAHCOBLIX UHCTPYMEHTOB CyO-MHAEKCOB B BaNOTY MIHAKKATOPa NPUMEHAETCA GUPIKEBOI KYPC
Ha KoHel 4Yaca cornacHo n. 2.1.1 HacTosAwerk MeToauKy (nn Kypc 3aKpbITUA — Ha KOHEL, AHSA).

MNepeyeHb Cy6-I/IHp,eKCOB, X CxodHas BantoTa 1 Lenesble Beca B cocTase MiHAuKaTopa:

Cy6-uHAaeKc BantioTa LieneBsov Bec Ha faTy orpaHn4YeHus
Cy6-nHaeKc AKuuit EUR 25.0%

Cy06-uHaeKc JoNrocpoYHbIxX EUR 25.0%

rocypapcTBEHHbIX 00nurauni

Cy6-nHAeKC KpaTKOCPOUHbIX EUR 25.0%

obnurauwni

Cy06-uHaeKc 3onoTa RUB 25.0%

PacueTt orpaHn4uTenbHbIX KO3 HULNEHTOB.

Weight = =

YaenbHblii Bec i-ro Cy6-uHaeKca (Wght) B UaMKaTOpe paccuuTbiBAETCA NO ClEAytoLen hopmyne:

W' . Sub_l‘n

N -+ 100%

W' - Sub_I
j=1 nm —'n

B uenax nofAepaH1aA COOTHOLIEHNA MeX Ay Cy6-MHAEKCaMM UCMONb3YIOTCA OTPaHNYNTENbHbIE KOS HUUMEHTBI W' |
paccuuTbiBaeMble Takum 06pa3om, YToObl YaenbHbli Bec CyO-nHAeKca B IHAMKAaTOpe Ha faTy orpaHuyeHns n-m Gbli paBeH
uenesomy Becy Cy6-uHaeKca B ViHankaTope, ycTaHOBNEHHOMY B N. 2.1.1.

PacyeT orpaHM4nTENbHbIX KO3 (ULMEHTOB NPOU3BOZUTCA MO CNEAYIOWUM (hOpMynam:

Wi1= C —1

i,new — i 1=
Wn’-m _Cn-m

1 Sub_l‘n
N

Wererev. Sub_I'
Sub_lI'

raoe C‘n- LieneBoii Bec cyO-unHAeKca i.

OuepeaHoi NepPecMoTp OrpaHNUNTENbHbIX KO (MULNEHTOB OCYLLECTBNAETCA 1 pas B rof, N0 UTOram TPeTber NATHULbI
OKTAGpPA. PacyeT MIHANKaTOpa C UCMNONb30BaHUEM HOBbIX KO3 (MULINEHTOB OCYLLECTBNAETCA, HAYMHAA C TOPrOBOro AHSA,
CNeayoLero 3a TpeTbeii NATHULEH OKTAGPA.

Ecnv no ntoram Kakoro-nvn6o TOProBoro AHs Bec 0AHOro 13 Cy6-1HAEKCOB COCTAaBUT MeHbLIe 15% unu 6onblue

35%, Npon3BoANTCA BHEOUYEPEAHOI NePECMOTP OrpaHNYnTENbHbIX KO3 durLneHToB. PacyeT HAMKaTopos

C 1CNoJib30BaHNEM HOBbIX KO3 MULIMEHTOB B 3TOM CJly4ae Ha4yMHaeTCcA He No3AHee NATOro TOprosoro AHA, ClieayoLwero
3a iHEM HaCTynieHna 0OCHOBaHW ANnA nepecmoTpa.

Mopapaok pacyeTta LeHoBOro Cy6-nHaeKca Akunin u Cy6-nHaeKca AKLUIA NONHO AOXOAHOCTH

PacueT Cy6-nHaeKca NoNHow JOXOAHOCTM OCYLLECTBAETCA Ha OCHOBaHIM LeHoBOro Cy6-uHAeKca.

3HayeHue LeHOBOIo Cy6-|/|H,ueKca paccunTbiBaeTCA KaK OTHOLEHVe CYMMapHO CTOMMOCTMN BCEX AKLIMIA MO COCTOAHUIO
Ha MOMEHT pacyeTa K 3HayeHuo [lenutena no cneaytoweri opmyne:
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2.2.3.

2.2.4,

2.2.5.

2.2.6.

2.2.7.
2.2.8.

2.2.9.

2.2.10.

2.2.11.

2.2.12.

N

i,b

Sub_|

roe:
Sub_l|ot — 3HauyeHue LieHoBOro Cy6-1HeKca Ha t-blii MOMEHT pacyeTa;

P, ,— ueHa i-oii AKLuN, BbIpaKeHHas B EBPO, N0 COCTOAHMIO Ha t-blil MOMEHT pacyeTa, onpejensaemas B COOTBETCTBUM
¢ n. 2.3 HacToALen MeToanKkn;

D, — 3HayeHue [lennTensa Ha t-biii MOMEHT pacyeTa LeHoBoro Cy6-nHaeKca;
N — o6Lee KONMYeCcTBO YHUKaNbHbIX AKUUiA B Cy6-UHAEKCE;

Q,, — BECOBOVi KO3 (PULMEHT OAHOIA -0V AKLMM B KOP3UHE {Q,} no cocToaHMIo Ha b-bIi MOMEHT nepecmoTpa basbl pacyeTa
Cy6-nHaeKca.

BecoBoii KO3(prLMEHT Q,  MCMONb3YeTCs B LieNAX yCTaHOBNEHWS OrPaHU4eHNA BANAHUA OTAENbHbIX AKLWIA Ha 3HaYeHue
Cy6-uHpeKca. 3Ha4eHUA BECOBbIX KOI(MMULMEHTOB Q, PACCUNTLIBAIOTCA TaKNM 06pa3om, 4ToGbI 06ecneunBanicb paBHble
yaenbHble Beca AKLK B AeHb hopmupoBaHmua basbl pacyeta Cy6-uHaeKca.

3HayeHWe BECOBOro KoaduLMeHTa i-0ii AKLMM N0 COCTOAHMIO Ha b-blii MOMEHT NnepecmoTpa basbl pacueTa Cy6-uHAEKCa
onpepenaeTcd 13 cneayoLero ycnoeus:

P, Q 1

b

Weight = =7
N N
z QI b

JenuTenb npeacTaBnseT cob0 3HaYEHE CyMMapHO/ CTOMMOCTH BCeX AKLWiA Ha NepPBbIi LeHb pacyeTa,
CKOPPEKTUPOBAHHOE C yYETOM NPON30LLEWNX U3MEHEH NI Basbl pacyeTa N Ha4aNbHOro 3HaYeHUs LeHoBoro Cy6-uHaeKca.
B nepBbI AeHb pacyeTa LieHoBoro Cy6-nHaeKca lennTenb paccunTbiBaeTca no opmyne:

21 PO

D= Sub_Ip,

roe:

z T P_,Q,, — CYMMapHas CTOMMOCTb BCeX AKLMi Ha AaTy NepBOro NpoM3BeAeHHOro pacyeTa LieHoBoro Cy6-nHaeKca;
Sub_lp, — 3Ha4eHune ueHosoro Cy6-1HAEKCa Ha AaTy NEPBOro NPON3BEAEHHOT0 pacyeTa.

B nocnegyowue aHn lenntenb octaetcs 6e3 usmeHeHuin (D =D, ), KpOMe Cly4aes, ONMCaHHbIX B N. 2.3 HacToALEl
MeTopuku.

PacueT 3HayeHuin Cy6-mHaeKca AKLIAA NPOVN3BOANTCS C TOYHOCTBIO 10 1BYX 3HAKOB MOCHe 3anATOow.

CyG-MHAEKC NONHOM A0X0AHOCTU PAacCHUTLIBAETCA C MCMNONb30BaHKeM basbl pacyeTa, 3HaYeHUi 1 NapameTPOB LEHOBOro
CyG-nHAEKCa C y4eTOM AUBUAEHAHBIX BbINNAT No AKUMAM, BXoasdwWwmumM B basy pacueTa LeHoBoro Cy6-nHaeKca.

JuBnaeHabl yunTbiBaoTCA Npu pacyete Cy6-1iHAEKCa NONHO LOXOAHOCTY B TOProBbIii A€Hb, NPEeALLeCTBYOWNii faTe,

Ha KOTOPYI0 B COOTBETCTBUM 3aKOHO4aTENbCTBOM ONPEAenaoTea NiLla, MMetoLLe NPaBo Ha NoflydeHne AUBUAEHA0B
(nanee — [laTa 3aKkpbiTua peecTpa). Ecnu [lata 3aKpbITUA peecTpa He ABNAETCA TOProBbiM AHeM, ANBUAEHAbI yYUTbIBaKOTCA
B TOProBbiii ieHb, HAa ABA TOPrOBbIX AHA NPEAWECTBYOWNI [aTe 3aKpbITUA peecTpa.

Ecnun nHdopmanma o peleHnax dMUTeHTa AKUKA B OTHOLEHUM BbINaThl AUBUAEHAOB NOMyYeHa nocne aathl, Korga
LVBUAEHAbI AOMKHbI ObITb YUYTEHbI B COOTBETCTBUM C M. 2.2.9 HacToAwen MeToANKN, TO AUBUAEHAbI YYUTLIBAOTCSA B AEHD
nosly4yeHunsa yKkasaHHoOW MHopmaunn.

WCTOYHNKaMU faHHbIX O BbiniaTe AMBUAEHAOB ABNAITCA H(OPMALMOHHbIE areHTCTBa, YNONHOMOYEHHbIE Ha PACKPbLITUE
VH(OopMaLUN, IMUTEHTBI.

CyG-MHAEKC NONHOM AOX0AHOCTU paccUnTbIBaeTca 6e3 yueTa HanorooboKeHNa 40X040B, MONYYEHHbIX B BUE
AUBULEHAOB.
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3HauyeHna Cy6-1HAeKca NOMTHO JOXOAHOCTY BbIPaKaloTCA B MYHKTaX M PACCUNUTLIBAIOTCA C TOYHOCTHIO A0 1BYX 3HAKOB

BenuynHa guBMAEHA0B, y4nTbiBaEMbIX NPU pacyeTe MIHAeKca NoMHOW JOXO4HOCTU, ONpeaenaeTca no popmyne:

TD = Div_-Q.

. it i,b

TDt — cymmapHble AWBUAEHAbI N0 AKLUMAM, BXoAAWMM B Basy pacyeTa CyO-1HAEKCA, YYUTbIBaEMbIE B A€HD t;
N —yucno Akuwii B base pacueTa;

Div,, — pasmep A1BMAEHAOB N0 I-TO AKLMM B EBPO;

Q,, — BECOBOVI KO (HULINEHT OAHOIA i-0ii AKLM B KOP3UHE {Qi} No COCTOAHMIO Ha b-blii MOMEHT nepecmoTpa basbl pacyeTa

[OunBraeHabl, BbipaeHHble B MyHKTaX Cy6-I/IH£I,eKCG NOJIHOW OXOAHOCTN:

TD,
Dt

D, — 3HauyeHue lennTens LeHOBOro Cy6-nHaeKca Ha t-blii MOMEHT pacyeTa.

[oxoOHOCTb B pe3ynbraTe penHBECTMPOBaHNA ANBUAEHAOB onpeaenaeTca no popmyne:

Sub_Ip, +ID,
" Sub_lp,_,

Sub_lIp, — 3HaueHue LeHoBOro Cy06-uHAEKca B ieHb t;
Sub_lIp, , — 3HaueHne ueHoBOro Cy6-nHaeKca B AeHb t-1.

3HayeHwne Cy6-nHAeKca NOAHOM SOXOAHOCTY onpeaenseTca no hopmyne:

Sub_| =Sub_l TR

OnpegeneHune ueHbl AKUMN 1 pacyeT denutena

[nAa onpeneneHund UeHbl i-or AKUUN (Pi) MCNonb3yTcA KOTUPOBKIM Ha KOHEL, Yaca cornacHo n. 2.1.1 HacToALwwen MeTogunKku.

Lna onpeaenexuns ueHbl i-on Akuun (P) NCMOMb3YIOTCA CNeayowre KOTUPOBKM:

Mo BHEOUPIKEBbLIM aKLMAM, AEN03UTAaPHbIM pacnuckam, ETF:

+ MocnepHssa MiHaWKaTMBHasA LeHa (Last Price), paccunTbiBaemas MHTEFPaTopom driHaHCOBOW MHdopMaumm Twelve Datat;
Mo 6upKeBbIM MHCTPYMEHTaM:

+ TocnenHss Tekyuias LeHa pbiHKa (Last Price), paccunTbiBaemas MoCKoBCKoM 6upskei/CaHKT-MNeTepOyprekoi 6upken?.

MepepacyeT lenutens D 0CYLIECTBNAGTCA B CNy4ae 3MeHeHNs basbl pacueTa Cy6-uHaeKca Unv Npu HacTynneHun
KOPMopaTUBHbIX COObITWIA, NPEAYCMOTPEHHbIX HacToALel MeTOLMKO.

Pacuet lenutens D, ocyliecTBASETCA N0 cheayollein popmyne:

MeToguKka pacuyeta VIHAMKaTUBHOM LeHbl NPefoCTaBAAETCA N0 3anpocy Yepes hopmy 06paTHOI CBA3M Ha 0dULMaNbHOM
caiiTe MHTerpaTopa no agpecy: twelvedata.com.

2.2.13.
nocse 3anAaATou.
2.2.14.
roe:
Cy6-nHAeKca.
2.2.15.
t
roe:
2.2.16.
roe:
2.2.17.
2.3.
2.3.1.
2.3.2.
2.3.3.
2.3.4.
1
2

MeTogaunka pacyeTta TeKyLLen LieHbl pblHKa pa3mMeLllaeTcs B pasgene «PacKpblTue MHopmaumum» Ha ohuumanbHOM canTe
OUPXKM /U NPesoCcTaBNAeTCA Mo 3anpocy Yepes hopmy 06paTHOI CBA3K HA OhULMANbHOM caiiTe OUPXKM Mo agpecam:
spbexchange.ru, moex.com.
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P Q

b b

Pi,bQi,b-l

t+1-

I
= ZFk Z2

Mpwn ycnosuun, 4To:

N N
z Pj,b Qj,bE z Pi,b Qi,b-l
t=1 t=1

roe:
Dt+1 — HOBOe 3Ha4vyeHune Jenutena D;

Dt — TeKyllee 3HayeHune Jenutena D;

N
z 1 PMQM,_1 — WTOroBas cyMMapHas CTOMMOCTb Bcex AKLWI 10 HAaCcTynneHns 06CToATENbCTBA, ABNAOLWErocs 0OCHOBaHUEM
Ond pacyeTa HOBOro 3HavyeHua Jenutena D;

N _
z 1 P],tQj,b — UTOroBad cymmapHasa CTOMMOCTb BCeX AKLNI NOc/ie HacTynneHns 006cTOATENbCTBA, ABNAKOLLErOCA
OCHOBaHMeMm gnd pacyeta HOBOro sHadyeHus flenutens D;

Q,,, — BECOBOV KO3 (HULNEHT OQHON I-0/ AKLMN N3 KOP3UMHbI AKLMTA L0 U3MeHeHUs ba3sbl pacyeTa;
Qj,b — BECOBOW KO3 P ULMEHT OJHON j-0i AKLMMN N3 KOP3KHbI AKLMIA nocne nsmeHeHna basbl pacyeTa;

P, — LieHa i-Toii AKLK B Kop3nHe akunii {Q, ,  } 10 nsmeHeHns basbl pacyeTa, BbipaweHHas B EBPO N0 COGTOAHNIO Ha b-blii

MOMEHT nepecmoTpa basbl pacueTa;

i,b-1

Pj , — LieHa [-Toi AKLMM B KOP3MHe aKuuid {QI, b} nocne nsmeHeHund basbl pacyeta, BbipaxeHHas B EBPO N0 COCTOAHNUIO
Ha b-bIi MOMEHT NnepecmoTpa basbl pacyeTa;

b — momeHT nepecmoTpa Basbl pacyeTa;
t — MOMeHT nepecyeTa lenurtens.

2.3.5. Pacyet lenutena Dt OCYLLECTBAETCA C TOYHOCTbLIO 40 YETbIPEX 3HAKOB NOCNe 3anATOol Mo npaBuiny MmatemMaTUYecKoro
OKpyrneHus.

2.4.  Topagok pacuyeTa Cy6-MHAEKCOB AONTOCPOYHBIX 1 KPATKOCPOUHbIX 06AUraLmii
2.4.1. [OnAonpepeneHuns LeHbl i-oin O6nuraymm (P) ncnonbaytotes cnesytolume KOTUPOBKMA |
Mo BHEOUPIKEBLIM 0OIUTraLMAM:
« MocnenHsasa MiHAWKaTMBHas LeHa (Last Price), paccunTbiBaemMas MHTErpaTopom OHaHCOBOW MH(opmaumm RU Datad.
Mo 6UpPKEBLIM UHCTPYMEHTaM:
+ [MocnenHss TeKyLasn LeHa pbiHKa (Last Price), paccunTbiBaemas MocKoBcKoi 6upkei/CaHKT-MNeTepOyprekoi 6upken®.

2.4.2. Pacuyet Cy6-UHAEKCOB 06NMraLii OCyLLecTBAAETCA N0 MeTOAY COBOKYMHOr0 40X04a — Ha OCHOBE CTOMMOCTM 06nurayuui,
onpeaensemor Kak cymma ueHbl 1 HKI o6nauraumm, ¢ y4eTom pEMHBECTUPOBAHNSA KYMNOHHbIX NiaTexen.

2.4.3. PacueT Cy6-uHAEKCOB 06nMraLnin npon3BoANTCS No cneaytoLlen popmyne:

3 MeToguKka pacuyeTta VIHAMKaTUBHOM LEeHbl NPeA0CTaBNAeTCA No 3anpocy Yepes hopmy 06paTHO CBA3M
Ha othuLManbHOM caiTe MHTerpaTopa no agpecy: rudata.info.

4 MeTogaunka pacyeTta TeKyLLen LieHbl pblHKa pa3mMellaeTcs B pasgene «PacKpblTue MHopmaumum» Ha ohuumanbHOM canTe
OUPKM /UM NPesoCcTaBNAETCA MO 3anpocy Yepes hopmy 06paTHOI CBA3K HA OhULMANBbHOM caiiTe OUPKM Mo agpecam:
spbexchange.ru, moex.com.
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2.4.4,

2.4.5.

2.4.6.

2.4.7.
2.4.8.

2.5.
2.5.1.

_1( 100 “FV, +A +G )N W -CR )

N ( P|n1
i=1 100

Sub_lp_=Sub_lIp__
"FV oA LN W CR

|n1)

roe:

Sub_Ip, — 3HauyeHue Cy6-unaeKca 06amuraumni B MOMEHT BpeMEHN n;

P, —LeHa 06AMraumm i-ro BbinyCKa B MOMEHT BPEMEHH N, BblPaXKEHHAs B NPOLLEHTaX OT HOMUHana;

FVLn — HOMUMHan O6Auraunm i-ro BbINnycka B MOMEHT BPEMEHMU N;

A, — HaKOMNEHHbI KYNOHHbIV A0X0/ C B MOMEHT BPEMEHN N;

G, — CyMMa BbINIa4Y€HHOro B IeHb N KYMOHHOMO A0X0Aa No O6Anraumm i-ro Bbinycka B MOMEHT BPEMEHN N;

Ln

W, , — BECOBOII Ko3dhduuneHT O6ANraLnm i-ro BbINYGKa N0 COGTOAHMIO Ha b-bill MOMEHT nepecmoTpa basbl pacyeTa
Cy6 WHAEKCA;

N, — o6bem i-ro Bbinycka O6nMraumii No GOGTOAHMIO Ha b-bill MOMEHT nepecmoTpa basbl pacueTa Cy6-uHaeKca,
BbIPaXKEHHAA B LWUTYKaX LieHHbIX Oymar;

CR — KO3(h(ULMEHT, COOTBETCTBYIOLNA EANHNLE B CNyYae, eCNN i-i BbINYCK HOMUHMPOBAaH B BantoTe EBPoO,

Ln

1 COOTBETCTBYOLWNI BantoTHOMY Kypcy EBpo no oTHoweHuto K gonnapy CLUA Ha KoHew Yaca (nnm Kypc 3akpbiTusa —
Ha KoHel HA) B cny4yae, eCnu i-i BbINyCK HOMUHMPOBaH B BantoTe gonnap CLUA, B MOMEHT BpeMeHH n;

BecoBoit koathduLmeHT W, MGnonb3yeTca B LienAX yGTaHOBNEHMUA OrPaHUYeHUA BIMAHUA OTAENbHbIX BbiNycKoB 06nura
Ha 3HayeHne Cy6-MHAEKCOB. 3HaYeHNA BECOBbIX KO3 dULMEHTOB Wi paccuuTbiBalOTCA TaKum 06pa3om, 4ToGbl
oGecrneynBannch paBHble yaenbHble Beca 06nuraumnii B aeHb GopmupoBaHna basbl pacueTa.

BecoBble KO3 PurLMEHTbI Wi NPUHUMAIOT 3Ha4YeHre oT 0 40 1 ¢ TOYHOCTbIO 0 CEMM 3HAKOB NOC/Ie 3anATol No npasuny
MaTeMaTuU4eCKOoro OKpyrneHusa.

3HayeHne BECOBOro KoadhduumeHTa i-oi O6nMraLum no cocTosHUIO Ha b-blii MOMEHT NepecmoTpa basbl pacueTa
Cy6-MHIEKCOB ONpeaenseTcs U3 CneayoLero yenoBus:

"FV +A N W - CR
Weight = 100 P = %T

1 (oo FV,+A N, - W, - CR,

PacueT 3HayeHun Cy6-I/IH£l,eKCOB obnurauuni NPON3BOAUTCA C TOYHOCTbIO 1O ABYX 3HAKOB Noc/ie 3anATol.

n-1

B cnyyae NproCcTaHOBKM (MpeKpalLeHns) TOpro. Bbinyckom O6nuUraumii, BKNYEHHbIM B 5asy pacyeTa Cy6-uHAEKCOB
o6nurauuii, ins pacyeta Cy6-MHAEKCOB B NEPUOA NPUOCTaHOBKM TOPTOB BbIMYCKOM 06AMrauui (30 MoMeHTa
BO30GHOB/EHNA TOProB AV 40 AaTbl UCKOYEHNA BbINyCcKa 06auraLnii U3 basbl pacyeTa) ncnonbayeTca nocnefHee
3HaYeHwe LieHbl BbiNycKa 06nurauui.

MopsaaokK pacyeTa Cy6-uHAeKca 3o0Ta

3HaueHue Cyb-nHaeKca 3010Ta paccuMTbiBAeTCA KaK OTHOLUEHMEe CTOMMOCTM 30/10Ta B BantoTe pacyeTa MiHankaTopa
MO COCTOSHMI0 HA MOMEHT pacyeTa K CTOMMOCTH 30110Ta N0 COCTOSIHMIO Ha NepBbIii ieHb pacyeTa Cy6-uHAeKca
no cneaytoluler opmyne:

PG,

Sub_Ig= oG
1

roe:
Sub_lg, — 3HaueHune Cy6-nHaeKca 3010Ta Ha t-blii MOMEHT pacyeTa;
PG, — ueHa 3on0Ta B BanioTe pacyeTa MiHAKKaTOpa N0 COCTOAHMUIO Ha t-bili MOMEHT pacieTa B COOTBETCTBMM C M. 2.1.1;

PG1 — LeHa 30J10Ta B BantoTe pacyeTa iHAWKaTOopa N0 COCTOAHMIO HA NMEePBbIN AEHb pacyeTa.

unn
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3.
3.1.1.

3.1.2.
3.1.3.
3.1.4.

3.1.5.

3.2,
3.2.1.

3.2.2.

3.3.
3.3.1.

3.4,
3.4.1.

3.4.2.

3.4.3.

tbopmupoBaHue n nepecmotp basbl Pacueta Cy6-HaeKcos

basa PacuyeTa coaepXunT HaumMmeHOBaHNA IMUTEHTOB AKLMIA, HAMMEHOBAHNA SMUTEHTOB AeN03MTapHbIX PacnuncoK,
HavmeHoBaHue AKUMW/ Aeno3nTapHbIX PacnmCcoK, Ko CTpaHbl IMUTEHTA, a TakKe ISIN MHCTPYMEHTOB.

basa PacueTa Cy6-MHAEKCA NONHOM JOXOLHOCTN ABNAETCA aHanornyHol base PacyeTta ueHoBoro Cy6-uHaeKca.
basa pacyeTta CyO-nHAEKca akLuii BKNoYaeT 50 NHCTPYMEHTOB.

AKLMM MOTYT GbITb BKIIOUEHbI B Basy pacyeTta Cy6-uHAEKCa aKLMii o peLleHnio KomuteTa no MHAKKATOPam C y4eToM
crieayoLWwmnx ycnosuii:

+ B basy PacuyeTa BKNOYAOTCA aKLMM KOMNaHKin EBPO30HbI, BenukobputaHuu, LLBenuapuu;

« B ba3sy PacuyeTa BKNOYAOTCA aKL MM KOMNAHWIA C PbIHOYHOW KanuTanusauner He meHee 20 mnpa. gonnapos CLUA Ha paTy
¢hopmurpoBaHua basbl pacyeTa.

Mpy HaNMYMKU Y IMUTEHTA HECKOMBKMX TUMOB aKunii B basy pacyeTta Cy6-1HAEKCa aKL i Mo peleHno KomuteTa
Mo MHAMKATOpam BK/OYAEeTCA TOMbKO OfiHA LieHHasA Gymara.

MpuHUMnbl popmupoBaHusa basbl Pacyeta Cy6-1HaeKcoB O6nuraumi

Basa pacyeTa COAEPHKUT HAMMEHOBaHNA IMUTEHTOB O6AMraLui, HaumeHOBaHVe 06IMraLnm ¢ yKaszaHWEM Ha KoJ BbINyCKa,
KOA, CTpaHbl IMUTEHTa, a TakKe ISIN Koabl BbIMyCKOB.

06Gnnrauum MmoryT 6biTb BKNIOYEHbI B Basy pacyeta Cy6-UHAEKCOB 06NMUrauuii, eCiiv OHY COOTBETCTBYIOT Cley oM
TpebGoBaHUAM:

+  OMUTEHT 06nMraLni MCNONHKA B NONHOM 06bemMe 06A3aTeNbCTBa N0 BbiNnaTe KYNOHHOro A0X0Aa, BbIKYMy Mo odepTe,
noraleHunio BbINyCKOB 06nMraLuii. B cnydae Hanuumsa y sMUTEHTa paHee HEMCMNOIHEHHOTO B NONIHOM 06beme
0693aTenbCTBa Mo AONYLEHHOMY paHee TEXHUYECKOMY AetonTy n/unu AedonTy No BbiNycKy o6aurauuii, o6nmraumumn
MOryT 6bITb BKNIOYEHbI B Basy pacyeTa npu yCNoBUY NONHOMO UCMOMHEHNS SMUTEHTOM HEUGMONHEHHbIX 0643aTeNbCTB
M0 AONYLIEHHOMY TEXHUYECKOMY AedOonTy U/unn 4edonTy No BCEM BbiMyCKam 06nMraumii, 4onyLeHHbIM K Topram;

+ B basy pacyeta Cy6-mHAEKCa KPaTKOCPOUHbIX 06nUraLmii BKNoyatoTes 10 06auraLuuin rocyaapcTBEHHbIX U/van
KOPMOpaTUBHbIX IMUTEHTOB U3 CTPaH EBPO30HbI, 0TOGPaHHbIX N0 peleHnto KomuTeTa no MHANKaTopam, KONM4ecTBo
[Heli Lo NoralleHns KOToPbIX Ha faTy popmMupoBaHus basbl pacyeTa cocTaBnseT He 6onee 700, pbiHOYHAsA
KanuTanusaunsa sSMUTeHTa cocTaBnsaet He meHee 10 mnpa EBpo, penTuHT BbiNycKa He Huke BBB- (no meTogonorun S&P)
n/unu He HuKe BBB- (FITCH) n/unu He Huxke Baa3 (Moody’s). B basy pacuyeTa MOXET BXOAUTb OJMH BbINycK O6nurauum
OHOI0 SMUTEHTA;

+ B ba3sy pacueta Cy6-uHAEKCA JONTOCPOYHbIX 06Mrauuii BKtoyaTesa 10 06amraumni rocynapCcTBEHHbIX MU
KOPNOpaTUBHbIX 3MUTEHTOB U3 CTPaH EBPO30HbI, 0TOOPaHHbIX N0 peLleHno KomuteTa no MHaMKaTopam, gata
roraleHuns KoTopbix He paHee 2040 roga, pbIHOYHAA KanuTanu3aumsa SMUTeHTa COCTaBNAeT He MeHee 10 mnpg EBpo,
PERTUHT BbINyCKa He Hike BBB- (no meTogonorun S&P) n/unu He Huke BBB- (FITCH) n/unu He Huxke Baa3 (Moody’s).
B ba3y pacyeTa MOXET BXOAUTb OAUH BbINycK OO6nUraunum o4HOro aM1TEHTa.

Mopsanok nepecmoTpa basbl PacyeTta Cy6-nHAEKCOB

MepecmoTp basbl PacueTa u PebanaHcupoBKa Cy6-nHAEKCOB AKLMI U O6nMraLmni OcyLecTBNAETCSA EXXEerogHo No UToram
TPETbEN NATHULbI OKTAGPSA, 33 UCKNIOYEHNEM CNyYaeB, MPEAYCMOTPEHHbIX HacToALLel MeToauKoi. PacyeT UHAnKaTopa
C ucnonb3oBaHnem HoBow basbl PacyeTta ocyllecTBnAeTCA, Ha4MHaA C TOProBOro AHA, CneayloLlero 3a TpeTben NATHULEN
OKTAGpA.

BHeouyepepHoi nepecmoTp basbl pacyeta moxeT ObITb OCYLUECTBIIEH MO peweHnto KomuteTta no nHgMKaTopam:

+ Tpu HacTynneHUn cobbITIM, KOTOPbIE MOTYT OKa3aTb CYLLECTBEHHOE BAUSAHIE Ha pacyeT VIHAKUKaTopa 1 ntoboro
n3 ero Cy6-nHAEKCoB;

+ [pun npeBbileHNI OTAENbHON aKLWen Uy o6nuraumen B xoae TOpros hakTUYecKoro Beca, paBHoro 10%.
Y4eT KoprnopaTuBHbIX COObITUI

B cnyyae npuocTaHOBKM TOProB i-oi AKLMel Ha CPOK 60ee 0AHOr0 TOProBOro AHA LieHa, MCNoNb3yemas Afs pacyeTa,
0CTaeTcA paBHOM NocnefHen paccynTaHHoOM nepes nproCcTaHOBKOV TOProB LieHe.

B cnyvae opobneHusa nav KoHconuaauum i-oin AKUKM B faTy AONYCKa K TOpram BbiNycKa AKLWIA, B KOTOPbIe OCYLLECTBNIEHA
KOHBepTaLua aKLUii B CBA3M C UX APOONEHNEM UNU KOHCONMUAALMEN, OCYLLECTBNAETCA NEPEpPacUeT BECOBOrO
Koa(pdrumneHTa i-o AKLNin Qi OAHOBPEMEHHO C N3MEHEHNEM LieHbI i-TO AKLUK P,, pacCYMTaHHO No NTOram TOProBOro fHs,
npejLwecTBYOLWEro yKasaHHoOM aaTe.

Mpu peopraHn3auny akLMOHEPHOro 06 ecTBa LieHa AKLMiA 3TOr0 aKLLMOHEPHOro o6LwecTBa GUKCUPYETCH Ha YPOBHE,
onpeeneHHOM No UTOram TOProBoro AHA, NPeALecTByOWero gate ukcaumn. B 3aBMcCMMOCTMN OT pe3ynbTaToB
peopraHn3auum Npy NpekpaLleHnn huKcaunn LeHbl i-0i AKLUK OCYLLECTBNAETCA KOPPEKTUPOBKA LieHbl /UK NHbIX
napameTpoB i-on AKumuu. [laTta rKkcaLmy napameTpoB, a TaKXKe YyCNoBuA NpeKkpalLleHma ukcaumm onpeaenaTca

Ha OCHOBAHMWM 3KCMEPTHOW OLEHKN AgMrUHMCTpaTopa.
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4.
4.1,

4.2.

Mpoune ycnoeuna

B cnyyae BO3HMKHOBEHWSA TEXHUYECKOro ¢60s npu pacyeTe VIHANMKaTOpa, MO0 TEXHNYECKOrO cO0S B X0O€ TOPrOB LiIeHHbIMU
OGymaramu, NGO NONyYeHN HEKOPPEKTHON LIEHOBO HMopMaLun, Heo6XxoanMon Ana pacyeTta MHaWKaTopa, AoNycKaeTcs
nepepacyeT paccynUTaHHbIX PaHee 3Ha4YeHUin. YKa3aHHbI nepepacyeT OCyLWeCTBAAETCA B MUHUMaNbHO KOPOTKIE CPOKM

C MOMeHTa 0OHapYXeHUs TeXHU4YecKoro c6os.

B cnyyae HacTynneHnsa 06CTOATENbCTB, KOTOPbIE MOTYT HEraTUBHO NOBMATbL HA aleKBaTHOCTb OTPaXKeHUs MHANKaTopom
CTOMMOCTY NOPT(ENs, COCTaBAEHHOro No cTpaTerun Permanent Portfolio, ABMUHMCTpATOp BNpaBe NPEANPUHATb Nl0Oble
JencTeuda, HeobxoauMble And 06ecneyeHNs afeKBaTHOCTY VIHAMKATOPa, B TOM YMCTe UCKITIYUTb akLumM u/unu obnuraumum
13 ba3sbl pacyeTta Cy6-VHAEKCOB, BKOYMTL akuumn ufunu obnurauum B basy pacyeta Cy6-VIHAEKCOB, YCTaHOBUTb UHbIE
3HaYEeHNA NapameTpPOB, UCMONb3YeMbIX ANIA pacyeTa NoKasaTenen, NPeayCMOTPEHHbIX HacToAWEen MeToaNKO U T.4.
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