MeTopgukKa pacyeta lHaQnKaTtopa
«TINKOFF ALL-WEATHER INDEX (EUR)»
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1. BBeaeHue
1.1.  TepmuHbl nonpegeneHns

1.1.1. BuenaxHacTodAwei MeTtoguku pacyeta MHgnkaTopa «TINKOFF ALL-WEATHER INDEX (EUR)» (aanee — MeTtoguka)
NPUMEHSAIOTCA CNEAYIOLLME TEPMUHBI U ONpPeaeneHns:

- basapacuyeta — cnucok LieHHbIx 6ymar gna pacyeta Cy6-unHAeKca.
+ MNHpekc (MHaMKaTop) — nokasaTtenb, PacCYMTbIBaEMbIii HA OCHOBaHUW 3Ha4YeHUii Cy6-NHAEKCOB.
+ Cy6-MHAEKC — nokasaTelNb, 0TpaxaLWuii U3MeHEeHe CYMMapHO CTOMMOCTIY ONpeaenéHHOM Fpynmbl aKTUBOB.

+ YaenbHbiii Bec MDMHAHCOBOro MHCTPYMEHTa — 40N1A CTOUMOCTY (PUHAHCOBOMO UHCTPYMEHTA B CYMMapHO CTOMMOCTN
BCeX (OMHAHCOBbLIX MHCTPYMEHTOB B base pacuyeTa, BbipaXXeHHas B NPoLEHTaXx.

+  (OMHAHCOBbIA MUHCTPYMEHT — 00bIKHOBEHHbIE aKLMI X03ACTBEHHbIX 00LECTB, Aen03nUTapHble PaCUCKM Ha akLuu,
obnuraumm, nau n akumu ETF, pusmyeckoe 301010 Ha Toprax MAO MocKoBcKas bupa.

« Bupka — 6upkmu Poccuiickoi Deaepaumy n GUPKMU, PACNONOKEHHbIE B MIHOCTPaHHbIX FOCYAapCTBaXx, B COOTBETCTBUN
C nepeyHamU, onpeaeneHHbIMn YkasaHmem banka Poccum o1 05.09.2016 . N2 4129-Y «O cocTaBe U CTPYKTYpe akTUBOB
AKLUMNOHEPHbIX MHBECTULMOHHbIX POHAOB 1 aKTUBOB NAEBbLIX UHBECTULIMOHHbIX (DOHAOBY.

+  BMUTEHT — 3MUTEHT 0ObIKHOBEHHbIX aKLWiA, 06NIMraumnii, naes u akuuii ETF,
+ Kanbkynupylowumii areHT — nuuo, ocylecTenatowee pacyet MHaukatopa: AO «TMHbKOM @ BaHK».

« AgMuHMCTPaATOP — NNLO, OcyLlecTBAAOLWEe pa3paboTky MeToauKu, hopmupoBaHue n nepecmoTp basbl pacueTa,
KOHTpOJIb pacyeTa NHaekca — AO «TuHbKOM® BaHKy.

1.1.2. TepmwuHbl, cneunanbHO He onpeaeneHHble B HacToAwen MeToanKe, UCNONb3YHOTCA B 3HAaYEHUAX, YCTAHOBJIEHHbIX
thepepanbHbIMU 3aKOHAMU Y MPUHATBIMUW B COOTBETCTBUM C HAMMN HOPMATUBHbLIMW aKTamMu.

1.2.  OOwwue nonoxeHus

1.2.1. WHpmKaTop paccuUnTbiBaeTCA C LeNIblo OTCNEXMBAHWA NOKA3aTeNa NONHOWM AOXOAHOCTY (AUHAMUKIN PbIHOYHO
KanuTanusauuu, BbiniayeHHbIX ANBUAEHL0B, HAKONIEHHON AOXOAHOCTH) NOpTdens, COCTaBNEHHOr0 No cTpaTterun Perma-
nent Portfolio ameprkaHCKOro 3KOHOMICTa Y MIHBECTKOHCYNbTaHTa Mappu bpayHa. B nopTdenb BXOAAT aKL Y KOMMNAHWUIA
EBPO30HbI, BONTOCPOYHbIE 11 KPATKOCPOYHbIE 06MraLmmy CTpaH 1 Kopnopaumnin EBpO30HbI BbICLIEro KPeAUTHOrO Ka4yecTBa,
a TakxXe (hn3nyecKoe 30/10T0.

1.2.2. TpuHuMn pacnpegeneHns BecoB MUHAHCOBbIX UHCTPYMEHTOB B Cy6-MHAEKCaX — B PaBHbIX A0NAX.
1.2.3. Baniota pacuyeta iHankaTopa — EBpoO.

1.2.4. HanmeHoBaHue u Kog MHankaTopa:

Koa MonHoe HanmeHoBaHue MlHaekca KpaTKkoe HammeHoBaHue NiHaeKkca

AWTEUR TINKOFF ALL-WEATHER INDEX (EUR) TINKOFF ALL-WEATHER INDEX (EUR)

1.2.5. BHeceHue U3MeHeHNi 1 LONOAHEeHUI B MeTOANKY OCYLLEeCTBAAETCA NPU HEOOXOAMMOCTY 1 MO PELIEHNI0 AAMUHKCTPATOpA.

2. Pacuet MlHAQnKaTopa
2.1. Pacuet NHanKaTopa 1 orpaHnYnTENbHbIX KOS PULNEHTOB
2.1.1. TopapoK pacyeta MiHAnKaTopa.

+ 3HayeHue HAMKaTOpa paccuMThbIBAETCA NO Chedytowen popmyne:

roe:
In — 3HayeHue iIHgnKkaTopa Ha n-blii MOMEHT pacyeTa;
Sub_I' — 3Ha4eHue Cy6-uHAeKca i, paccunTbiBaEMOE B AeHb N;

W' . — OTPaHNYNTENbHbIA KOIPHULNEHT Cy6-nHpeKca i, 06HOBNSAEMbI B AEHb N-M, B COOTBETCTBUU C MOPSAAKOM,

n

npeaycmoTpeHHbIm . 2.1.1 HacToAwen MeToanKu.

» Pacyet 3HayeHun MIHAMKaTopa NPON3BOANTCA C TOYHOCTbIO 40 ABYX 3HAKOB MOCIe 3anATon.

2138



2.1.2.

2.2
2.2.1.
2.2.2.

« [JlaTa nepBoro nponsBefeHHoro pacyeta MiHankaTopa — 05.01.1999, 3HayeHne NHAKMKaTopa Ha Havano aToro gHAa — 100
MYHKTOB.

+ [laTa nepBoro npouseefeHHoro pacyeta MHankatopa Kanbkynupyowym areHtom — 01.01.2021.

+ PacyeT 3HaYeHun MIHAMKaTOpa OCYLEeCTBAAETCA C NEPUOANYHOCTBIO OAMH pas BYac ¢ 9:50 40 23:50 MO0 MOCKOBCKOMY
BpemMeHW. 3Ha4yeHna IHanKaTopa no COCTOAHNIO Ha KOHeL, AHA (3HauyeHna 3aKpbIThA) paccunTbiBaeTca B 05:04
N0 MOCKOBCKOMY BPEMEHU.

« nanepesofa LieH MVHAHCOBbIX UHCTPYMEHTOB CyO-UHAEKCOB B BantoTy VIHAMKaTOpa NPUMeHAETCA BUPKEeBOM Kypc
Ha KoHeL Yaca cornacHo n. 2.1.1 HacToswen MeToanKy (NN KypeC 3aKPbITUA — Ha KOHEL AHSA).

+ [epeyeHb Cy6-I/IH£l,eKCOB, MX cxogHas BantoTa 1 Lenesble Beca B cocTase iIHguKaTopa:

Cy6-uHAeKc BantioTa Lienesoi Bec Ha flaTy orpaHn4YeHun
Cy06-uHaeKe AKLui EUR 25.0%

Cy6-uHAEeKC JonrocpoyHbIX EUR 25.0%

rocyfapCTBEHHbIX 06nuUrauuii

Cy6-nHAeKc KpaTKOCPOUHbIX EUR 25.0%

obnurauui

Cy6-nHaeKc 3onoTa RUB 25.0%

PacueTt orpaHnyuTenbHbIX KO3 OULNEHTOB.
+ YnenbHblii Bec i-ro Cy6-unaekca (Wght) B ViHAMKaTope paccunTbIBaETCA NO Cneayiowei hopmyne:
i i
W' - Sub_l|
Weight = — —
i N : :
| |
W' - Sub_|
_1 n-m n
B uensax nofgaepaHuA COOTHOWEHNA MeKay Cy6-nHAEKCaMN UCTIONb3YIOTCA OrpaHUuNTeNbHbIE KOahduUneHTol W'

paccunTbiBaemMble Takum 06pa3om, 4ToGbl YaenbHbIi Bec Cy6-1MHAeKca B IHAVMKATOpe Ha faTy orpaHuyeHna n-m 6bli paBeH
uenesomy Becy Cy6-1HAeKca B IHAnKaTope, ycTaHoBNeHHOMY B . 2.1.1.

PacueT orpaHn4nTenbHbIX KO3 HULNEHTOB NPON3BOAUTCA MO cneayowmm opmynam:

Wi1= C 1

1 Sub_lI"
N
Wy =c, , S1=t

roe C'n- LieneBoii Bec cyO-nHaeKca i.

Weerev. Sub_I'
Sub_I'

+ QOuyepenHori MEPECMOTP OrpaHNYUTENbHbIX KO3 HULNEHTOB OCYLLECTBNAETCA 1 pas B rof, N0 UToram TpeTben NATHNLbI
OKTAGpA. PacyeT VIHAMKATOPa C UCMONIb30BAaHNEM HOBbIX KO3 (PULMEHTOB OCYLLECTBNAETCA, HAaUYHAA C TOProBOro AHs,
cneayoLLEero 3a TPeTbel NATHULIE OKTAOPA.

+ Ecnu no utoram Kakoro-nu6o ToproBoro HA BeC 04Horo u3 Cy6-MHAEKCOB COCTaBUT MeHblle 15% unu 6onblue
35%, Npon3BOANTCA BHEOYEPELHOV NEPECMOTP OrpaHNYUTENbHBIX KO3 dUUKeHToB. PacyeT ViHanKaTopoB
C 1ICMOMIb30BaHNEM HOBbIX KO3 (MULIMEHTOB B 3TOM Clly4ae Ha4MHaETCA He NO3AHee NATOro TOProBoro AHA, CleayoLwero
3a IHeM HacCTynJeHna OCHOBaHWIM ANA nepecmoTpa.

Mopsanok pacyeTa ueHoBoro Cy6-nHaekca AKuuin u Cy6-uHaeKca AKLWA NONHOM AOXOAHOCTY
PacueT Cy6-1HA€eKca NOMHOM JOXOAHOCTM OCYLLECTBNAETCA HA OCHOBaHMM LLeHOBOro Cy6-MnHAeKca.

3HayeHue LeHoBoro Cy6-1HAeKca PacCUMTLIBAETCA KaK OTHOLLEHMUE CYMMAapHOM CTOUMOCTY BCeX AKLIWT MO COCTOAHMIO
Ha MOMEHT pacyeTa K 3HauyeHuto lennTens no cnefyowein popmyne:
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2.2.3.

2.2.4,

2.2.5.

2.2.6.

2.2.7.
2.2.8.

2.2.9.

2.2.10.

2.2.11.

2.2.12.

N

i,b

Sub_|

roe:
Sub_l|ot — 3HauyeHue LleHoBOro Cy6-1HeKca Ha t-blii MOMEHT pacyeTa;

P,,— ueHa i-oii AKLWN, BbIpaKeHHas B EBPO, N0 COCTOAHMIO Ha t-blil MOMEHT pacyeTa, onpeaensemas B COOTBETCTBUM G 1.
2.3 HacToauwen MeToauku;

D, — 3HaueHue [lenuTens Ha t-bli MOMEHT pacyeTta LLEEHOBOrO Cy06-nHaeKca;
N — obLlee KONMYECTBO YHMKaNbHbIX AKLUI B Cy6-HIEKCE;

Q,, — BECOBOVi KO3 (PULIMEHT OQHOIA -0/ AKLMM B KOP3UHE {Qi} no cocToaHMIO Ha b-bIi MOMeHT nepecmoTpa basbl pacyeTa
Cy6-nHAeKca.

BecoBoii KoaduumeHT Qi,b ncnonbayeTca B Lenax ycTaHOBNEHUA OrpaHuyYeHnsa BAMAHNA OTAENbHbIX AKUNIA Ha 3HAaYeHne
Cy06-uHaeKca. 3HayeHuUs BecoBbIX KoadrumneHToB Qi,b paccunTbiBatoTCA TakMm 06pa3om, 4ToObl 06ecneyrBanncb paBHble
yaenbHble Beca AKLUi B leHb (hopMupoBaHusa Basbl pacueta Cy6-uHaeKca.

3HayeHMe BECOBOro KoadduLmeHTa i-0ii AKLMM N0 COCTOAHMIO Ha b-blii MOMEHT nepecmoTpa basbl pacueTa Cy6-mHAEKCa
onpepenaeTcd 13 cneayoLero ycnosus:

P, Q 1

b

Weight = =7
N N
z QI b

JenuTenb npeactaBnset co60i 3Ha4eHUE CyMMapHOM CTOUMOCTHU BCeX AKLWi Ha NepPBbI AeHb pacyeTa,
CKOPPEKTNPOBAHHOE C YYETOM NPON30LLEWNX N3MEHEH N Basbl pacyeTa 1 Ha4anbHOro 3HaYeHUd LLeHOBOro Cy6-nHAEeKca.
B nepBbI AeHb pacyeTa LieHoBoro Cy6-nuHaeKca ennTenb paccunTbiBaeTcsa no popmyne:

21 PO

D= Sub_Ip,

roe:

z T P_,Q,, — CYMMapHas CTOMMOCTb BCeX AKLMi Ha AaTy NepBOro NpoM3BeJeHHOro pacyeTa LeHoBoro Cy6-nHaeKca;
Sub_lp, — 3Ha4eHne LeHosoro Cy6-1HAEKCa Ha faTy NepBOro NPOU3BEAEHHOr0 pacyeTa.

B nocneaytowue gHu denutens octaetca 6e3 uameHeHuid (Dt=Dt-1), Kpome cny4aes, ONMMCAHHBIX B M. 2.3 HacTOALLEN
MeTopuku.

PacueT 3HayeHuii Cy6-nHaeKca AKLIAIA MPOVN3BOANTCS C TOYHOCTbIO [10 1BYX 3HAKOB MOC/e 3aNnATOow.

CyG-MHAEKC NONHOM A0X0AHOCTU PAacCHUTLIBAETCA C UCMNONb30BaHKeM basbl pacyeTta, 3Ha4eHUI 1 NapameTPOB LIEHOBOro
CyG-MHAEKCa C y4eTOM AUBUAEHAHBIX BbINNAT N0 AKUMAM, BXoAsALWMUM B Basy pacueTa LeHoBoro Cy6-nHaeKca.

JuBnaeHabl yunTbiBaoTCa npu pacyete Cy6-1HAEKCa NONHO SJOXOAHOCTY B TOProBbIi A€Hb, NPEALLeCcTBYIOWNi AaTe,

Ha KOTOPYI0 B COOTBETCTBIM 3aKOHO4aTENbCTBOM ONPEAENaoTea Niila, MMetoLLMe NPaBo Ha NoflydeHne AUBNAEHA0B
(nanee — [laTa 3aKkpbiTua peecTpa). Ecnu [lata 3akpbiTUA peecTpa He ABNAeTCA TOProBbiM AHEM, AVBUAEHAbI YUUTbIBAKOTCA
B TOProBbiii IeHb, HAa ABA TOPrOBbIX AHA NPEALWECTRYIOWMNIA [aTe 3aKpbITUA peecTpa.

Ecnu nHpopmauuma o pelleHnax dmmnteHTa AKLMIA B OTHOLEHWN BbiNAaThl AMBUAEHOOB NONYyYeHa nocne gatbl, Koraa
LVBUAEHAbI BOMKHbI ObITb YUYTEHbI B COOTBETCTBIUM C M.2.2.9 HacToAwWwen MeToANKN, TO AUBUAEHAbI YYUTLIBAKOTCA B AEHD
nosly4yeHunsa yKkasaHHOW MHopmauunn.

WCTOYHNKaMK faHHbIX O BbiniaTe AUBUAEHAOB ABNAIOTCA NHHOPMALMOHHbIE areHTCTBa, YNONHOMOYEHHbIE Ha PAaCKPbITHE
VH(OopMaLUN, IMUTEHTBI.

CyG-MHAEKC NONHOM A0X0AHOCTU paccUnTbIBaeTca 6e3 yueTa HanoroobI0XeHNA 4OX0A0B, NONYYEHHbIX B BUE
AVBULEHAO0B.
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2.2.13.

2.2.14.

2.2.15.

2.2.16.

2.2.17.

2.3.
2.3.1.
2.3.2.

2.3.3.
2.3.4.

3HauyeHuna Cy6-nHAEeKca NONHOM AO0X0AHOCTYN BbIPAXaloTcsa B MYHKTaX U PaCCUMTLIBAOTCSA C TOYHOCTbIO [10 1BYX 3HAKOB
nocse 3anATon.

BenuynHa gMBMAEHA0B, yYnTbiBaeMbIX Npu pacyeTe HAeKca NoNHOV JOXOAHOCTU, onpegenaeTca no opmyne:

N
TDFZ Div,-Q,,
t=1

roe:

TDt — cymmapHble AMBUAEHAbI N0 AKLMAM, BXxoAAWMUM B Basy pacueTa Cy6-uHAeKCa, yuuTbiBaeMble B IEHbD t;
N —yucno Akuwuii B base pacueTa;

Divi,t — pasmep AnBMAEHAOB Mo i-Tol AKUuN B EBPO;

Q,, — BECOBOVi KO3 (HULINEHT OQHOIA i-0ii AKLMM B KOP3UHE {Qi} no cocToaHMto Ha b-bIi MOMeHT nepecmoTpa basbl pacyeTa
Cy6-nHAeKca.

[OunBraeHabl, BbipaeHHble B MyHKTaX CV6-MHﬂ,eKGa NONIHOW JOXOAHOCTL:

1D,
D

t

ID=

roe:
D, — 3HaueHue lenuTens LeHOBOro Cy0-nHaeKca Ha t-blii MOMEHT pacueTa.

JoxoOHOCTb B pe3ynbraTe peuHBECTUPOBaHMA AUBUAEHAOB onpeaenaeTca no gopmyne:

Sub_Ip, +ID,

" Sub_lp,_,

roe:
Sub_lIp, — 3HaueHMe LeHOBOro Cy06-uHAEeKca B ieHb t;
Sub_lp, , — 3HaueHne ueHoBOro Cy6-nHAeKca B AeHb t-1.

3HayeHwne Cy6-nHAeKca NoAHOM LOXOAHOCTY ONpeaenseTca no opmyne:

Sub_| =Sub_l TR

OnpegeneHune ueHbl AKUUN 1 pacyeT denntena

Lna onpepeneHuns LeHbl i-oi Akuun (Pi) ncnonb3yoTca KOTMPOBKM Ha KOHeL, Yaca cornacHo n.2.1.1 HacTosAwen MeToamnku.
[naonpepenexuns ueHbl i-on Akuun (Pi) ncnonb3yloTca cnegyolme KOTUPOBKU:

« TMocnenHas HankaTnBHasA LeHa (Last Price), paccunTbiBaemas MHTerpaTopom hrHaHcoBoi nHdopmaunu Twelve Datal;
+ MocnenHsa MiHAWKaTMBHasA LeHa (Last Price), paccunToiBaeMas MHTErpaTopom GrHaHCOBO MHhopmaumum RU Data?;
MocnenHAs TeKywada LieHa pbiHKa (Last Price), paccuntbiBaemas CaHKT-MeTepOyprckoi upkens.

MNepepacyet Jenutena Dt ocyliecTBNAeTCA B cnyyae nusmeHeHua basbl pacyeTa Cy6-|/|H,u.eKca nnn npu HactynneHnn
KOpnopaTuBHbIX co0bITUM, npegycMoTPEeHHbIX HacToALwen MeToanKom.

MeToguka pacyeta VIHAMKATUBHOM LeHbl NPeA0CTaBAAeTCA No 3anpocy Yepes (hopmy 06paTHOI CBA3M Ha 0duLManbHOM
caiiTe MHTerpaTopa no agpecy: twelvedata.com.

MeToguka pacuyeta VIHAMKATUBHOM LEeHbl NPeA0CTaBNAETCA No 3anpocy Yepes hopmy 06paTHOI CBA3M Ha 0drLManbHOM
caiiTe MHTerpaTopa no agpecy: rudata.info.

MeToaunka pacyeTa TeKylLLen LieHbl pbIHKa pa3mMmeLlaeTcsa B pasgene «PacKpbiTve nHpopmaummy Ha ouumanbHOM canTte
OUPXKM U/UNn NpesocTaBNAeTCa Mo 3anpocy Yepes hopmy 06paTHOM CBA3M Ha OMLManbHOM caiiTe OMPKMU NO agpecy:
spbexchange.ru.
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2.3.5.

2.3.6.

2.4,
2.4.1.

2.4.2.

2.4.3.

Pacuet enutenda Dt ocywecTBnAeTcA No cnegyowen opmyne:

N

1
Dt+1 N

1

PJ!bQJ!b
Pi,bQi,b-l

Mpw ycnoeuu, 4to:

N N
z P],b QJ'JJE z I:)i,b Qi,b-1
t=1 t=1

roe:
Dt+1 — HoBOe 3HayeHue denutensa D;

Dt — TeKylLee 3HavyeHue Jenutena D;

N _
z 1 Pin'b_i — UTOroBad cymmapHasa CTOMMOCTb BCeX AKLMI [0 HACTYNNeHnA 06cTOATENbCTBA, ABNAOLWErOCA OCHOBaHEM
OnA pacyeTta HOBOro 3HavyeHua enutena D;

N
z 1 PMQHJ — UTOroBad cymmapHasa CTOMMOCTb BCEX AKLNI NOC/ie HacTynneHna 006cTOATENbCTBA, ABNAKLLErOCA
OCHOBaHMeM gnd pacyeta HOBOro sHayeHus enutensa D;

Q,,., — BECOBOV KO3 (PULINEHT OQHOIA i-0/ AKLIMM U3 KOP3UHBI AKLUT Lo N3MeHeHNs Basbl pacyeTa;
Q],b — BECOBOI KO HULMNEHT OOHON j-01n AKLMK N3 KOP3UHbBI AKLKIA noclie uameHeHnA basbl pacyeTa;

P,, — LieHa i-Toi AKLM B KOP3MHE aKLnid {Qi,b-1} no n3ameHeHuna basbl pacyeTa, BbipaKeHHaa B EBPO N0 COCTOAHMIO Ha b-blii
MOMEHT nepecmoTpa basbl pacyeTa;

P , — LeHa j-Toit AKuuy B KopauHe akuuii {Qj,b} nocne nsmeHeHns Basbl pacyeTa, BbipaxeHHas B EBPO N0 COCTOAHMIO
Ha b-blii MOMeHT NnepecmoTpa basbl pacueTa;

b — momeHT nepecmoTpa basbl pacueTa;
t — MOMeHT nepecyeTa Jlenutena.

PacueT [lenutens Dt ocylecTBNAETCA C TOUHOCTbLIO 0 YeThblPEX 3HAKOB NOC/e 3anAToM No NPaBuay MaTemMaTUYecKoro
OKpyrneHus.

Mopspok pacyeTa Cy6-UHAEKCOB AONTOCPOYHbBIX Y KPAaTKOCPOUHbIX 06nurauuit

[ns onpeaeneHns LeHbl i-oi O6nurauun (Pi) MCcronb3yTcsa CneayLme KOTUPOBKN :

« MNocnegHsaa MHaukaTBHas UueHa (Last Price), paccunTbiBaemas UHTerpaTopom puHaHcoBoi nHopmauum Twelve Datal;
» MocneaHasa MingukaTmBHasa ueHa (Last Price), paccunTbiBaemas MHTerpaTtopom riHaHCoBO MHopmauum RU Data2.

PacueT Cy6-HAEKCOB 06anraLmnii ocyLecTBNAETCA N0 METOLY COBOKYMHOMO fO0X0Aa — Ha OCHOBE CTOUMOCTW 06AnraLuii,
onpeaensaemon Kak cymma LeHbl U HKI o6nuraumm, ¢ y4eTom penHBECTUPOBAHNA KYNOHHbIX NAaTexen.

PacueT Cy6-1MHAEKCOB 06nMraunin npou3BoANTCA No cneaytoLen hopmyne:

N ( Pi,n
i=1 100 I:Vi,n-I-Ai,n-I- Gi,n) Ni,b Wi,b CRi,n)

Sub_lp_=Sub_lp__

P
|=1( 100 I:Vi,n-l-I-Ai,n-l) Ni,b Wi,b CRi,n-l)

roe:

Sub_Ip, — 3HaueHue Cy6-uHaeKca 06nuraumni B MOMEHT BpEMEHN I;
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P, —LieHa 06nmrauum i-ro Bbinycka 8 MOMEHT BPEMEHMU N, BbIPaXeHHas B NPOLIEHTaX OT HOMUHaNa;
FV, , — HomuHan O6nuraumum i-ro BbinycKa B MOMEHT BPEMEHU h;

A n HaKONMEHHbIV KYMOHHbIN JOXOA C B MOMEHT BPpeMEHU Nn;

G n CYMMa Bbinnia4eHHOro B IeHb N KYNOHHOIro goxoaa no O6J'IVIFaLU/II/I i-ro BbINyCKa B MOMEHT BPEMEHN N;

W, — BecoBoii KoahuLneHT 06naurauum i-ro BbINycKa no cOCTOSHUIO Ha b-blii MOMEHT nepecmoTpa ba3sbl pacyeTta Cy6-
NHAEKca;

N,— 00beM i-ro Bbinycka O6mraumii No CocToaHM0 Ha b-blii MOMEHT nepecmoTpa ba3sbl pacyeta Cy6-uHaeKca,
BbIpaXeHHaA B WITYKaX LieHHbIX Oymar;

CR, , — K03(ppnUMEHT, COOTBETCTBYIOLW N eANHNLIE B CNy4ae, eciu i-i BbINYCK HOMUHNPOBaH B BantoTe EBPO,
1 COOTBETCTBYIOLMIA BaNOTHOMY Kypcy EBPO no oTHoweHuto K gonnapy CLUA Ha KoHel Yaca (Mnv Kype 3aKpbiTua —
Ha KOHeL [1HA) B cnyyae, eCAU i-i BbINYCK HOMUHUPOBaH B BantoTe gonnap CLUA, B MOMEHT BpemeHu n;

2.4.4. BecoBoi KoadhuumeHT Wi ncnonb3yetcs B LeNaxX yCTaHOBNEHUS OrpaHNYEHNS BAUSHUA OTAENbHbIX BbINMyCKOB OOnurauui
Ha 3HauyeHune Cy6-1HAEKCOB. 3HaYeHNsA BECOBbIX KO3 uumeHToB Wi paccunTbiBaloTCA TakKuM 06pa3om, 4ToObl
obecneynBannch paBHble yaenbHble Beca O6nurauuii B feHb hopmmpoBaHusa basbl pacueTa.

2.4.5. BecoBble KoahduumeHTbl Wi npuHUMaloT 3HayeHne ot 0 40 1 ¢ TOYHOCTbIO [0 CEMY 3HAKOB Nocne 3anATov o npasuny
MaTeMaTNYeCKOro OKpyrneHus.

2.4.6. 3HauyeHue BeCOBOro KoadduumueHTa i-oit O6aMraLnm No COCTOAHMIO Ha b-bIii MOMeHT NnepecmoTpa basbl pacyeTa Cy6-
WNHAEKCOB onpeenaeTca u3 creayoLwero ycnoBus:
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2.4.7. PacuyeT 3HauyeHuin Cy6-MHAEKCOB 00NMraLnin NPoN3BOANUTCS C TOYHOCTbIO JO ABYX 3HAKOB NOC/e 3aNnATO.

Weight =

1

2.4.8. Bcnyyae npnocTaHOBKY (NpeKpalleHns) Topros Bbinyckom O6nuraumnin, BKNoYeHHbIM B basy pacyeTa Cy6-HAEKCOB
obnurauwni, ansa pacyeTa Cy6-MHAEKCOB B NEPVOA NPUOCTaHOBKY TOProB BbINyCKOM 06Mrauui (4o MomeHTa
BO306HOBNEHMSA TOProOB UM A0 AATbl UCKIOYEHNS BbINyCKa 06Mrauni ns basbl pacyeTa) ncnonb3yeTca nocnenHee
3HayeHue LieHbl BbiMyCKa 06nmrauuii.

2.5.  Topaaok pacyeTa Cy6-uHAeKca 3onoTa

2.5.1. 3HauveHune Cy6-nHAeKca 3010Ta pacCUYMUTbIBAETCA KaK OTHOLLEHIE CTOMMOCTM 30/10Ta B BaNloTe pacyeTa MiIHanKaTopa
MO COCTOSHUI HAa MOMEHT pacyeTa K CTOMMOCTY 30110Ta N0 COCTOSHUIO Ha NepBbIii AeHb pacyeTa Cy6-nHAeKca
no cnegytouiein opmyne:

PG
Sub_lg=—-"
-9 6
1
roe:
Sub_lgl — 3HayeHue Cy6-uHaEKCa 3010Ta Ha t-blli MOMEHT pacyeTa;
PG, — ueHa 30110Ta B BantoTe pacyera ViHAMKaTopa N0 COCTOAHMIO Ha t-blii MOMEHT pacyeTa B cOOTBETCTBUN ¢ N. 2.1.1;

PG, — LeHa 30n0Ta B BantoTe pacyeTa MiHAMKaTOpa No COCTOsAHMIO Ha NePBbI AieHb pacyeTa.

3. tbopmupoBaHue n nepecmotp basbl Pacueta Cyo-MHaeKcos
3.1. MpuHUMnbl hopmMmupoBaHua basbl Pacyeta Cy6-nHaeKca AKLNI

3.1.1. basaPacueTa COLEPKUT HAMMEHOBAHUA IMUTEHTOB AKLIMI, YKa3aHe Ha KaTeroputo (Tun) LeHHbIXx Gymar, HauMeHOBaHUA
OMUTEHTOB Aeno3nTapHbIX PacnuCoK, a TakKe ISIN Kog Kaxaon Akuuun.

3.1.2. bazaPacueta Cy6-mHAEKCA NONHOM OXOLHOCTW ABNAETCA aHanornyHoi base PacyeTa LeHoBoro Cy6-nmHaeKca.
3.1.3. basapacyeta Cy6-nHaeKca akumin BKntovaeT 50 UHCTPYMEHTOB.

3.1.4. Akuum moryT ObITb BKNKOUYeHbI B bady pacueta Cy6-MHAEKCA aKLMii N0 PeLleHn0 ABMUHUCTPATOPa C Y4ETOM CEAyLWnX
yYCNoBUiM:

« B ba3sy PacyeTa BKNOYaOTCA aKUMn KomnaHuii EBpo30HbI, Benukobputanuu, Lseiuapuu;

+ B ba3sy PacuyeTa BKNoYaloTCA aKkLUMM KOMNaHWi C PbIHOYHOW KanuTtanusauner He meHee 20 mnpa. gonnapos CLUA Ha paTy
popmuposaHna basbl pacyera.
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3.1.5.

3.2,
3.2.1.

3.2.2.

3.3.
3.3.1.

3.4,
3.4.1.

3.4.2.

3.4.3.

4,
4.1.

4.2.

Mpn HanNU4UM y AIMUTEHTA HECKONbKMX TUMOB aKLuii B basy pacueta Cy6-uHAEKCa aKLUii NO pelleHnto AIMrHucTpaTopa
BK/OYAETCA TOMbKO OfiHA LieHHas Gymara.

MpuHuMnbl hopmupoBaHua basbl Pacueta Cy6-uHaeKkcoB O6nurauui

basa pacyeTa COAEPKUT HAUMEHOBaHNA IMUTEHTOB OONMraunii C YKasaHMEM Ha KOJ, BbiNycKa, a TakKe ISIN Koabl
BbIMYCKOB.

O6nurauum moryT 6bITb BKNIOUEHbI B Basy pacyeTta Cy6-uHAEKCOB 06nMrauuii, eCiim OHY COOTBETCTBYIOT CleayoLUmM
TpeboBaHuAM:

+  9MUTEHT 06nMraLnii UCMOAHWA B NONHOM 06beMe 0653aTeNbCTBA MO BbiNaTe KYNOHHOMO AOXO0AA, BbIKYMY N0 odepTe,
MoraweHmnto BbiMyCKOB 06aMrauuii. B ciydae Hannuma y SMUTEHTa paHee HEMCMNONHEHHOTO B NOIHOM 00beMe
00643aTeNbCTBA MO0 LONYLWEHHOMY paHEe TEXHUYECKOMY AeONTY n/unn AedonTy No BbiNycKy 06GanraLuii, obnuraumm
MOTyT GbITb BKNOYEHbI B Bady pacyeTa npu yCNOBUM NOAHOMO UCMONHEHNA SMUTEHTOM HEUCNONHEHHbIX 00A3aTENbCTB
Mo JONYLWEHHOMY TEXHUYECKOMY AedONTy U/unu AedoNTy No BCEM BbINyCKaM 061raumnii, AONYLLEHHbIM K TOpram;

+ B bas3sy pacyeTa Cy6-nHAEKCa KpaTKOCPOYHbIX 06nuraunin BknoyatoTcsa 10 06nuraunii rocyaapCTBEHHbIX U/unn
KOPNOPaTUBHbIX SMUTEHTOB U3 CTPaH EBPO30HbI, 0TOOPAHHbIX MO peLeHno ALMUHUCTPATOPa, KONNMYECTBO SHEN
J10 NMoralleHna KOTOpbIX Ha AaTy hhopMupoBaHua basbl pacyeTa cocTaBnseT He 6onee 700, pbiIHOYHAA KanuTanusauus
9MUTEHTa cocTaBnaeT He MmeHee 10 mnpa EBpo, peiTrHr BbiNyCKa He HuKe BBB- (mo metogonorum S&P) n/unu He Hke
BBB- (FITCH) u/unu He H1xke Baa3 (Moody’s). B ba3y pacyeTa MOeT BXOAUTb OAUH BbiNycK OO6nuraunuy oaHOro aSMUTEHTa;

+ B basy pacueTta Cy6-MHIAEKCa AONTOCPOUHBIX 06AMUraLmnii BKNoyarTca 10 06nuraunin rocyaapcTBeHHbIX U/unu
KOPMOpaTUBHbIX IMUTEHTOB U3 CTPaH EBPO30HbI, 0TOOPaHHbIX N0 peleHnto AMUHIUCTPaTopa, AaTa NoralleHns KoTopbIX
He paHee 2040 roga, pblHOYHAA KanuTanu3aumsa SMUTEHTa cocTaBnAeT He MmeHee 10 mnpa EBPO, PenTUHT BbINyCKa
He HuKe BBB- (no metogonorumn S&P) n/unu He Huxke BBB- (FITCH) njunu He Huke Baa3 (Moody’s). B basy pacueta moxeT
BXOAWTb OLMH BbINyCK O6AMraLum ogHOro SMUTEHTA.

Mopsapok nepecmoTpa basbl Pacyeta Cy6-MHAEKCOB

MepecmoTp basbl PacyeTa u PebanaHcupoBKa CyO-nHAEKCOB AKLMI 1 OGNMraLni ocyLLeCcTBNAETCS €XXeroqHo no utoram
TPETbEN NATHULLbI OKTAGPSA, 33 UCKNIOYEHNEM CNyYaeB, MPEAYCMOTPEHHbIX HacToALLer MeToauKo. PacyeT NHanKaTopa
C 1cnosib3oBaHnem HoBow ba3sbl PacyeTta ocyllecTBNAETCA, HAa4MHAA C TOProBOro AHA, CNneayloLero 3a TpeTben NATHULEN
OKTAOpPA.

+ BHeouepepHolii nepecmoTp basbl pacyeta moxeT ObITb OCYLLECTBIIEH MO peLeHnio AGMUHMUCTpaTopa:

+ [pu HacTynneHun CoBbITIMA, KOTOPbIE MOTYT OKa3aTb CYLLECTBEHHOE BAVSAHIE Ha pacyeT MHAUKaTopa 1 noboro 13 ero
Cy06-UHAEKCOB;

+ Tpu NPeBbIWEHNN OTAENBHO aKLMEN NN 0ONUTraLeli B X0 TOProB hakTYEeCKOro Beca, paBHoOro 10%.
Y4yeT KopnopaTUBHbIX COObITU

B cny4yae npmocTaHOBKM TOProB i-oi AKLMe Ha CpoK 605iee 0QHOro TOProBOro AHA LieHa, NCnonb3yemas Ans pacyeTa,
0CTaeTCcA paBHON NOCNeAHEN paccYUTaHHON nepeg NpuoCcTaHOBKOV TOProB LeHe.

B cnyyae apo6neHus unm KoHconmaauum i-oi AKLMM B 4aTy AONYCKa K TOpram BbiNycKa AKLUIA, B KOTOPbIE OCYLLECTBNEHA
KOHBEPTALUA aKLMii B CBA3M C X APOONEHNEM UMK KOHCONUAALMEN, OCYLLECTBNAETCA NepepacyeT BECOBOro
KoadhduureHTa i-on AKUNiA Qi 0OAHOBPEMEHHO C U3SMEHEHMNEM LieHbl i-TOo AKL MK Pi, pacCYMTaHHO Mo Toram ToproBoro
[HA, NPeJLWecTBYIOWEro yKasaHHoM aarte.

Mpw peopraHnsaLny akKLMOHePHOro 06LLecTBa LieHa AKLW 3TOr0 aKLMOHEPHOro 06LEeCTBa (UKCHUPYETCA Ha YPOBHe,
onpefeneHHoOM Mo UToram TOProBoro AHA, NPefLIeCTBYIOWEro AaTe hUKcauumn. B 3aBUCUMOCTH OT Pe3ynLTaToB
peopraHu3aLm Npy NPeKpaLLeHnn HGUKCaLNI LEHbI i-0i AKLAY OCYLLECTBNAETCA KOPPEKTUPOBKA LEHb /U UHBIX
napameTpoB i-oi AKLMW. [laTa (uKcauum napameTpoB, a TaKKe YCNoBUA NPeKpalleHna hUKcaLmm onpeaenanTcs

Ha OCHOBaHWU 3KCNEPTHOM OLEHKU ALMUHNCTpaTOpa.

Mpoywne ycnosua

B cniyyae BO3HUKHOBEHUA TEXHUYECKOro ¢60A Npu pacyeTe IHANMKATOPa, NGO TEXHUYECKOro ¢60A B XOA€E TOProB LeHHbIMU
Gymaramu, IM60 NoNy4YeHNa HEKOPPEKTHO LIEHOBO MH(OPMaLMK, HEOBX0ANMON ANA pacyeTa IHAMKaTOpa, AONyCcKaeTcs
nepepacyeT PacCUUTaHHbIX PaHee 3HaYeHUA. YKa3aHHbI NepepacyeT OCyLecTBAAETCA B MUHUMANbHO KOPOTKIE CPOKU

C MOMEHTa 06HaPYKEHA TEXHUYECKOro c60s.

B cnyyae HacTynneHna o6CTOATENbCTB, KOTOPbIE MOMYT HEraTUBHO NOBANATL HA aAEKBATHOCTb OTpaxKeHusa MiHankaTopom
CTOMMOCTY NOPTENs, COCTaBNEHHOro No cTpaTerun Permanent Portfolio, ABMUHUGTPATOP BNpaBe NPeanpuHATbL NoOble
[encTBUA, HeoOXoauMble AN o6ecneyeHns agekBaTHOCTM VIHAMKaTOpa, B TOM YKCE UCKIOYMTb aKLuUmW U[uav o6auraumn
13 ba3sbl pacyeTta Cy6-HAEKCOB, BKNIOYNTb akLumn n/unu obnurauun B basy pacueTta Cy6-MHAEKCOB, YCTAHOBUTb UHbIE
3HaYeHua napameTpoB, UCNOMb3YEMbIX A1 pacyeTa nokasartenen, NpeayCMOTPEHHbIX HacToAwwen MeToaANKON U T.4.
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