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Crapas pegakums

HoBas pexakuus

21. llenpi0 HMHBECTUIIMOHHOM IOJMTUKHU
YIpaBIISIIOIIEH KOMIIaHUH SIBJISIETCS
obecneyenne COOTBETCTBUSA H3MEHEHHUH
pacyeTHOM 1IEHbl U3MEHEHUSIM KOJIUYECTBEHHBIX

HoKazaTrejie HHIHUKaTOpa CTONMOCTHU
obecrieuennbix  neHer RUSFAR  (Russian
Secured Funding Average Rate),

pacCUMTBIBAEMOTO Ha OCHOBAaHUU CIIEJIOK U
3a8BOK Ha 3akmroueHue caenok PEIIO ¢
IleHTpansHEIM KOHTPareHTOM (IK),
o0ecreYeHHbIMH KIIMPUHTOBBIMU
cepruuxaramu yyactus (KCVY), (Kox unnexca
RUSFAR) (manee - HWHpgekc), JuIOM,
OCYIIECTBISIIOMMUM pacueT Wupaekca, sBisercs
[TyGnuunoe aKIIMOHEPHOE 00111eCTBO
«MockoBckas Oupxka MMBB-PTC» (OI'PH:
1027739387411), cBenenust 06 Munekce, B Tom
YUCJIE€ O TOPSIKE pacyeTa JAaHHOTO IEJIEBOTO
MOKa3aTest PacKpbIBAIOTCS [TyGamaHbIM
aKIIMOHEPHBIM  oO0mIecTBOM  «MOCKOBCKas
oupka MMBB-PTC» Ha cBoem odunmansHOM
caire B MH(OPMAaLIMOHHO-
TEJIEKOMMYHUKAIIMOHHOU ceTu «HTepHeT» 1o
azipecy:
https://www.moex.com/ru/index/RUSFAR.

21. llenpr0o WHBECTHIMOHHON MOJMTUKHU

YIIPABJISIIOLIEN KOMIIaHUH SIBJISIETCS
obecrnieueHue COOTBETCTBUS WU3MEHEHUN
pacyeTHOU LIEHBI W3MEHECHUSM
KOJIMUECTBEHHBIX TOKa3aTeled HWHAUKATOpa
Tinkoff Funding Average Index, xox: TINFAI
(manee - MWHpekc), paccUMTHIBAEMOro Ha

OCHOBAHHU €KE€IHEBHOU JOXOIHOCTH OT CHAEIOK
U 3agBOoK Ha 3akimroueHue cueiaok PEIIO ¢

[{enTpansHEIM KOHTPareHToOM (IK),
00ecrneyeHHbIMU KJINPUHTOBBIMU
ceprudpukaramu  ydactus (KCVY); nunowm,

OCyIIEeCTBISOIUM pacueT MHpaekca, sBiseTcs
Axnmoneproe ob6miectBo «TunHbpkohd bank»
(OI'PH:  1027739642281), cBemeHus 00
Nupekce, B TOM 4Hciie O MOpANKE pacyeTa
JAHHOTO IIEJIEBOTO TOKa3aTels PacKpPhIBAIOTCS
AxnmonepasiM o0miectBoM «Tunabkodpd bank»

Ha CBOEM ounnanbHOM caite B
MH(OPMaLMOHHO-TEIEKOMM YHUKAITHOHHOM
CEeTH «HTEpHET» 1o azpecy:

https://www.tinkoff.ru/invest/indexes/TINFALI/.

22. VYmupasisomas KOMIaHUS pPeaTnu3yeT

MMaCCUBHYO CTpaTErUIo yIpaBJICHHUS.
Peamuzanusa JAHHOU WHBECTUIIMOHHON
cTparernu  oOecreuynBaeTCs  yIpaBISIONICH
KOMITaHHEH MOCPEACTBOM oOecreyeHus

cienoBaHus oxogHocTu ¢onma MHmekcy, uro
BBIpOKAETCSI B O0ECMEUEHWH COOTBETCTBHS
W3MEHEHUN pAacCuyeTHOW LEHbl HW3MEHEHUAM
KOJIMYECTBEHHBIX Moka3zatenedl Muaekca, myrem
JIOJITOCPOYHOTO BJIOKEHUSI CPEACTB B aKTHUBBHI,

22. Vnopapnswonias KOMIAHHUS pPean3yeT

MMaCCUBHYO CTpaTEeruro yIpaBJICHHUS.
Peamuzanusa JTaHHOU WHBECTUIIMOHHOU
CTpaTeruu  OOECIeunBaeTCs  yIpaBIsIoNIeit
KOMITaHHEH MOCPEIACTBOM obecneyeHus

cnenoBaHus MoxoAHOCTH (hoHma MHAekcy, uTo
BBIPOKAETCSI B OOECIEUEHHH COOTBETCTBHS
W3MEHEHUN pAaCyeTHOM LIEHbl HW3MEHEHUSIM
KOJIMUECTBEHHBIX MOKazarene Nnnekca, myrem
JIOJITOCPOYHOTO BJIOKEHUSI CPEJICTB B aKTHUBBI,




ABJIAOMIUECA TPCUMYIICCTBCHHBIMHA 00BbEeKTaMHU

UHBECTUPOBAaHUS, M B  HHbIE  OOBEKTHI
VMHBECTUPOBAHUS, IIPEyCMOTPEHHbIE
MHBECTULUOHHON JeKapanuei ¢doHpa,
HalpaBJICHHOE Ha  JOCTHXKCHHE e
VUHBECTULIMOHHOW TIIOJIMTHKH, ONUCAHHOW B
nyHkTe 21 HacTosmux [IpaBu.
[IpenmymiecTBeHHBIMU o0bEeKTaMU
MHBECTUPOBAHUS SIBJISIIOTCS IpaBa TPEOOBaHMS
o clieNKam peno c aKTUBaMH,

IPEIYyCMOTPEHHBIMU MOANYHKTOM 1.1 myHkTa
23.1 nacrosimux [IpaBui.

MakcumanbHas BEJIMYMHA  OTKJIOHEHHUS
IpupocTa (B MPOLEHTaX) pacueTHOM CTOMMOCTH
MHBECTULIMOHHOIrO mas (oHJa OT ImpupocTa (B
IpOLEHTax) 3HadeHusl Mokaszarens Mupekca
coctaBisieT 5 % (IATh NMPOLEHTOB) MO UTOram
KOKIOro [JHS, B KOTOpBHIM (3a KOTOpBIN)
yIOpaBJAOLIEH  KOMIAHWEeW  onpenensercs
pacueTHass CTOMMOCTh HMHBECTHUIIMOHHOTO IIast
¢onna. CBeneHHMs O pacyeTHOH CTOMMOCTH
MHBECTUIIMOHHOTO Tmasi (OHJA PACKPHIBAIOTCS
yIOpaBJAOLIEH  KOMIAHWEW  Ha  CBOEM
opuMaTbHOM  caiiTe B MH(POPMAIMOHHO-
TEJIEKOMMYHUKAIIMOHHON cetu «VHTepHeT» 1o
aapecy: www.tinkoffcapital.ru. Pacuer
yKa3aHHOM B HacToslleM a03ale BeIMYUHBI
OTKJIOHEHUSI OCYIIECTBIISIETCS B CIEAYIOUIEM
HOpsi/IKE:

- B Cllydyae €CIM C JaThl 3aBepIICHUS
(oxoHuaHus) ¢GopMHupoBaHUsA (OHIA TPOLLIO
Ooiiee OAHOTO MecsIa, HO MEHEee TPWHAALATH
MECSI1IEB, BEIMUYMHA OTKJIOHEHHUS OIpeenseTcs
3a MEpUOJ C JIaThl UCTEYCHUSI OJJHOTO MECSIa C
JlaThl 3aBeplieHus: (OKOHYaHUsA) pOPMHUPOBAHUS
doHmAa MO0 KaXIOM  JaThl  ONpeAeTeHHS
pacyeTHOM CTOMMOCTH MHBECTUIIMOHHOTO T1as;

- B Cllydyae €CIM C JaThl 3aBEepIICHUS
(oxoHuaHust) popMupoBaHus GHoHIa MPOLLIO HE
MEHee  TPHHAIIATH  MECSIEB,  BEJIHMYMHA
OTKJIOHEHUS ONpEENAeTCs 3a JBECTU MATHAECAT
pabounx mAHEH, MPEeNIIeCTBYIONMX KakXIOMYy
JHIO  ONpEAENeHUs pPAacYeTHOM CTOMMOCTH
WHBECTUIIMOHHOTO TIas;

- B Cllyyae €clii B TE€YEHHE MNepuoja, 3a
KOTOPBI ONpeAensieTcs BeTHYMHA OTKIOHEHUS,
ObL10 OCYIIECTBICHO npoOneHue
WHBECTUIIMOHHBIX TIAa€B, TMPH OIpPEISICHUN
BEJIMYMHBI OTKJIOHEHUS 33 YKa3aHHBIA NEpHOA
pacyeTHasi CTOMMOCTh HHBECTHIIHOHHOTO T1ast Ha
KOHEIl YKa3aHHOTO TMepuojia JOJDKHA ObITh
yBEJIMYEHA B YHUCIO pa3, paBHOE KOJIUYECTBY
MHBECTUIIMOHHBIX TaeB, o00pa3ymomemycs B

SBIISIOIINECS IPEUMYIIIECTBEHHBIMU 00bEKTaMU
UHBECTUPOBAaHUS, M B  MHbIE  OOBEKTHI
WHBECTUPOBaHUS, IIPElyCMOTPEHHBIE
WHBECTUIIMOHHOH JIeKIapamnuen dhonma,
HaIPaBJIEHHOE Ha  JOCTHXKEHHUE LEeNH
VMHBECTULIMOHHOW MOJUTHUKH, OINHUCAHHOH B
nyHkTe 21 HacTosiux [IpaBu.

Beibop  akTMBOB ~ mpU  IPUHATUH
MHBECTUIMOHHBIX PELICHUI OCYIIECTBISAETCS C
TOYKM 3pPEHMS] HAWIy4llero COOTHOLICHUS
PHCKOB M OKHIa€MOU JTOXOIHOCTH OTJEJIbHBIX
AKTUBOB M (WJIM) MHBECTUIIMOHHOTO HOPTQEns
(doHI1a B COBOKYITHOCTH.

[Ipenmy1iecTBEHHBIMU o0BeKTaMuU
WHBECTUPOBAHUS SBIIAIOTCA IMpaBa TPeOOBaHUS
o cAeJIKam peno c AKTUBAMH,

IPEJyCMOTPEHHBIMU MOANYHKTOM 1.1 myHKTa
23.1 nacrosimux [IpaBui.

MakcumanbHasi BEJIUYMHA OTKJIOHEHHS
IpUPOCTa (B MPOLIEHTAX) PaCYETHON CTOMMOCTH
MHBECTULMOHHOTO Mas (oHIa OT mpHupocTa (B
IIPOLIEHTaX) 3HaueHus mnokaszatens HWuaekca
coctaBisgeT 5 % (MATh NPOLIEHTOB) MO UTOraM
KOKIOro [JHS, B KOTOPBIM (32 KOTOpBIN)
yIOpaBJAOLIEH  KOMIaHuell  ompenensercs
pacueTHasi CTOMMOCTb WHBECTHI[MOHHOTO Iias
¢onna. CBeneHHs O pacyeTHOW CTOMMOCTH
MHBECTUIIMOHHOTO mMasi (OHJa PpacKpbIBAIOTCS
YIIPABJIAIOLIEH KOMITaHUEN Ha CBOEM
opuaribHOM  caiite B MH(GOPMallMOHHO-
TEJIEeKOMMYHUKaMOHHON ceTH «HTepHET» IO
azpecy: www.tinkoffcapital.ru. Pacuer
yKa3aHHOM B HacTrosmeM ab3ale BeIUYHHbI
OTKJIOHEHHUSI OCYHIECTBIIIETCS B CIEAYIOLIEM
HOPsIIKE:

- B Clydae €cClli C JaThl 3aBEpIICHUs
(oxoHuaHus) QGopmupoBaHUs (POHAA MPOLLIO
Oosiee OJHOrO Mecsilja, HO MEHee TpPUHAJATH
MECSIEB, BEIUYMHA OTKJIOHEHMSI OINPEAEIAETCS
3a MEepHOoJ] C JaThl UCTEUEHUSI OJJHOTO Mecsla C
JIaThl 3aBeplIeHNs (OKOHUaHUs) GOPMHUPOBAHUS
dboHna 110 KaXAOW JAThl  OIpeneTeHHs
pacueTHOM CTOMMOCTH MHBECTULIMOHHOTO Mas;

- B ClIy4ae €clli C JIaThl 3aBEpIICHUs
(oxoHuaHwust) hopmMupoBaHus (HoHIa TPOLLIO HE
MeHee  TpUHAIIAaTH  MECALEB, BEJIWYHHA
OTKJIOHEHMSI  OINpeAensercs  3a  JBECTH
MATBACCAT pabOUYMX JHEH, MpeAlecTBYIOMUX
KOKIOMY  JHIO  ONPENENIEHUs  pacdyeTHOMN
CTOMMOCTH MHBECTULIMOHHOTO Mas;

- B Clly4ac €cild B TE€UEHHUE IEpUoja, 3a
KOTOPBII onpenensieTcss BeIU4nHa OTKJIOHEHNS,
ObLI1O0 OCYIIECTBICHO npobieHue




pe3ynbTaTe IpoOieHus OJIHOTO
WHBECTHIIMOHHOTO nast (koaddurmeHT
npoOieHus);

- B Cllyyae €ClIM C JaThl 3aBEpIUICHUs
(oxonuanwust) popMupoBanus GoHIA MPOLLIO HE
Oonee oOXHOrO MecsAlla WIM  HACTYIMIH
OCHOBaHMA TpeKpameHus ¢oHAa, BeTUYNHA
OTKJIOHEHUS HE OIIpeIeNIAeTCsl.

NMyiiecTBeHHbIE IIpaBa U3 IPOU3BOJHBIX
(MHAHCOBBIX MHCTPYMEHTOB MOTYT COCTaBIISThH
aKkTUBbl  (QOHAAa NP YCIOBUH,  4YTO
COOTBETCTBYIOILIUE  JOT'OBOPBI,  SIBJISIOLIMECS
IPOU3BOHBIMU (DUHAHCOBBIMU MHCTPYMEHTaMU
3aKJIFOYCHBI Ha Ouprkax Poccuiickoit
denepanun, B COOTBETCTBUU C YTBEP)KICHHBIMU
UMH  CHeUU(UKAIMSIMUA,  ONPEACIISIOIIUMHE
CTaHJApTHBbIE  YCIIOBHSI ~ COOTBETCTBYIOIIHUX
JIOTOBOPOB,  SBJIAIOIIMXCS  HPOU3BOAHBIMU
(MHAHCOBBIMU MHCTPYMEHTAMH.

Cnenku ¢ mpou3BOJHBIMU (PUHAHCOBBIMU
MHCTPYMEHTaMU MOT'YT 3aKJIIoyaTbCsi 3a CYeT
aKTHUBOB (DOH/IA IIPU YCIIOBUSX:

- CHEIKa COOTBETCTBYET TpeOOBaHUAM
3akoHozarenbcTBa Poccniickoint denepanuu;

- BUJ  HIPOU3BOJHOIO  (PMHAHCOBOIO
MHCTPYMEHTA ONIpeneleH Yka3aHueM baHka
Poccun ot 16.02.2015 Ne 3565-Y «O Bumax
MPOU3BOJIHBIX (PUHAHCOBBIX HMHCTPYMEHTOB» H

TakOM  BHJI  MPOU3BOJHOTO  (PMHAHCOBOTO
MHCTPYMEHTA MOKET BXOJUTh B COCTAaB aKTHBOB
doHla B  COOTBETCTBUM C  HACTOSILIUMHU
IIpaBunamu.

JloroBOpsI, SABISAIOIINECS NPOU3BOJAHBIMHU
(MHAHCOBBIMU UHCTPYMEHTAMHU, MOTYT BXOJUTh
B cocTaB (hOHJIA, €CIIM OTHOCATCS K CIIETYIOLIIM
BUJIAM:

- OIIL[MOHHBINI T0TOBOP;

- (pproUepcHBIN JOTOBOP;

- CBOII-ZIOTOBOD.

HHBCCTULIMOHHBIX 11aCB, MpPH ONPCACICHUU
BCJIIMYHUHBI OTKJIOHCHUSA 3a YKaSaHHLIﬁ nepuon
pacd€THad CTOMMOCTb HWHBCCTUIIMOHHOI'O IIast
Ha KOHCI[ YKAa3aHHOI'0 I€puoga MOJIKHa OBITE
yYBCIMYCHA B 4YHUCIO pa3, paBHOC KOJIHNYCCTBY
HWHBCCTUIIMOHHBIX IIAacB, 06pa3y101ueMyc;1 B

pe3yibTare npoOieHus OJTHOTO
HWHBECTHIIMOHHOTO nast (koapdunmeHT
TIpoOIIeHus);

- B CIy4yae €Clid C JaThl 3aBepIICHUs
(oxonuanus) popmupoBaHus (poHIA MPOILIO HE
Oonee OAHOrO MecAlla WM  HACTYIWIH
OCHOBaHHMs TIpeKparieHus (OoHIa, BEITMYNHA
OTKJIOHEHUS HE OTIPEIeNIACTCS.

HmymecTBeHHbIC TTpaBa U3 MPOU3BOTHBIX
(MHAHCOBBIX MHCTPYMEHTOB MOTYT COCTaBJISIThH

akTUBbl  (oHmAa  mpU  YCIOBHMH,  4YTO
COOTBETCTBYIOIIME  JIOTOBOPBI,  SBISAIOIIMECS
IPOU3BOIHBIMU (PUHAHCOBBIMU MHCTPYMEHTAMHU
3aKJIFOYCHBI Ha Oupxax Poccutickoit
denepauuy, B COOTBETCTBUU c
YTBEP)KICHHBIMH ~ WMH  CIICHU(PUKAIISIMH,
ONpEACIAIOIUMU  CTaHJApTHBIE  YCIIOBMS
COOTBETCTBYIOLIMX JOTOBOPOB, SBIISIOLIUXCS
IIPOU3BOIHBIMH (1HAHCOBBIMU
WHCTPYMEHTAMM.

Cnenku ¢ Mpou3BOJHBIMH (PHHAHCOBBIMU
WHCTPYMEHTaMU MOTYT 3aKJIKYaTbCs 3a CYET
aKTHUBOB (DOH/A MIPH YCIOBUSAX:

- ClleJTKa COOTBETCTBYET TpEOOBaHUSIM
3akoHogarenbcTBa Poccniickon denepannu;

- BUJ TPOU3BOJHOTO  (PMHAHCOBOTO
MHCTPYMEHTa ompeneneH Yka3zaHuem banka
Poccum ot 16.02.2015 Ne 3565-Y «O Bupmax
MPOU3BOIHBIX (PHHAHCOBBIX HMHCTPYMEHTOBY» H
Tako  BHUJl TMPOU3BOJHOTO  (UHAHCOBOTO
MHCTPYMEHTA MOKET BXOJIUTh B COCTAB aKTHBOB
dboHZa B COOTBETCTBUM C  HACTOSIIUMH
IIpaBunamu.

JloroBOPEI, SBIAIOMIMECS MPOU3BOIHBIMHU
(UHAHCOBBIMU MHCTPYMEHTaMH, MOTYT
BXOJHWTHh B cOoCTaB (POHMA, €CITU OTHOCITCS K
CJEYIOIIUM BUIAM:

- OMI[MOHHBIN JOTOBOP;

- (hprOUEpCHBIN TOTOBOP.

23.1. UmymecTtBO, cocraBisitoniee GoH,
MO>KET OBITh HHBECTHPOBAHO B:

1) AKTHUBEIL, JIOTTYIIIEHHBIC K
OpPraHW30BaHHBIM TOpraM (WJIK B OTHOIICHHUH
KOTOPBIX ~ OHWpXEH TNPUHATO pelIeHHe O
BKIIIOUEHUU B KOTHPOBAIBHBIC CIHUCKH) Ha
oupskax Poccuiickoii @enepannu, a UIMEHHO:

1.1) aKTUBBI, ABISIOUIMECS KIUPUHTOBBIMU

23.1. UmymecTBo, coctaBistomniee QoH[,
MOJKET OBITh HHBECTHPOBAHO B:

1) aKTHBEI, JIOTTYIIICHHBIC K
OpraHW30BaHHBIM TOpram (WJIM B OTHOIICHUU
KOTOpPBIX OWpKEeH TIPHHATO pEIICHHE O
BKIIIOUEHUU B KOTUPOBAIbHBIC CIIMCKH) Ha
ouprkax Poccuiickoit denepanun, a UIMEHHO:

1.1) aKTUBEI, SIBIISIIOIIHECS




cepTUUKATAMU y4acTus;

1.2) nonaroBbIe MHCTPYMEHTHI;

1.3) IIPOU3BOIHBIE ¢duHaHCOBBIE
UHCTPYMEHTBI TpPH  COOJIIOJIGHUU  YCIIOBHIA,
MPeyCMOTPEHHBIX a03anamu 9 - 16 myHkTa 22
1 nyHkToM 23.3 Hacrosmux [IpaBu.

KIIMPUHTOBBIMU CEPTU(DHUKATAMH YIACTHS;

1.2) noaroBbie MHCTPYMEHTHI;

1.3) IIPOU3BOJIHBIE ¢duHaHCOBBIE
UHCTPYMEHTBl TpU COOJIOACHUU YCIOBHIA,
MpeyCMOTPEHHBIX ab3anamu 9 - 15 myHkra 22
1 nyHkToM 23.3 Hacrosmux [IpaBui.

I'enepanbHblii TUPEKTOP

Myuyunos P.3.



