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|. O0uue 1oI0KEHU

1. [MonHOE HA3BaHME MMAEBOTO MHBECTUIIMOHHOTO (poHIa (manee - ¢onn): bupxeroii maeBoi
WHBECTUIIMOHHBI  (GOHI  PBHIHOYHBIX (puHAHCOBBIX HHCTpyMeHTOB «Tunbkodd Hacnmak
TexHonorumn.

2. Kparkoe HazBanue (onga: BIIM® peiHOYHBIX (PUHAHCOBBIX MHCTPYMEHTOB «THHBKODG
Hacnak Texunonorun» (BIIM® peiHOouHbIX (uHancoBbiXx uHCTpyMeHTOB «Tunbkoh¢d Nasdaq
Technology®py).

3. Tun ponga - OupxKeBoOi.

4. Tlomnoe ¢upMeHHOE HaMMEHOBAaHHE YNpABISIOMEH KommaHuu ¢oHga (nanee -
yrpasistomas kommnanus): OGIIecTBO ¢ OrpaHUYEHHON 0TBETCTBEHHOCThIO « TunbKOp G Kamutam.

5. MecTto HaxoxaeHus ynpasistonied komnanuu: Poccuiickas Penepauus, 125212, ropon
Mockga, mocce ['osoBuHCKOE, oM 5, Kopnyc 1, atax 19 mom. 19018.

6. Jlunensus ympammisroniern kommaHuu oT «03» centsops 2019 r. Ne 21-000-1-01027,
npenocrasiieHHas bankom Poccun.

7. IlonHOe upMEHHOE HAMMEHOBAHUE CIIEIUAIN3UPOBAHHOTO JeTo3uTapus GpoHaa (nanee -
CHEIUAM3UPOBAaHHBIA  Jeno3uTapuil):  AkuuoHepHoe oOmiectBo  «Crenuanu3upoBaHHBIN
nenosutapuii «<MHOWUHUTYM».

8. Mecro HaxoXIeHHs CIeNuaIu3upoBaHHOro jaemno3utapusi: Poccuiickas Depepanus,
115162, ropox Mocksa, ynuna IllabonoBka, nom 31, kopiyc b.

9. JluneH3us cCHOEIUATM3UPOBAHHOTO jaerno3uTapus oT «04» oxtaops 2000 1. Ne
22-000-1-00013, mpenocrasinennas @PKIIb Poccun.

10. IlonHoe ¢upMeHHOE HAaMMEHOBAaHUE JIHMIIA, OCYIIECTBISAIONIETO BEIEHUE peecTpa
BJIQJICTIBIICB WHBECTHUIIMOHHBIX MMaeB (oHAa (majsiee - perucTparop): AKIHOHEPHOE OOIIECTBO
«CnenuanuzupoBanubii genozutapuit «MMTHOWUHUTY M».

11. Mecro HaxoxpaeHus peructparopa: Poccuiickas ®enepanus, 115162, ropong Mocksa,
ynuna [lla6onoBka, nom 31, kopnyc b.

12. Jlunensust perumcrparopa oT «04» oktsops 2000 r. Ne 22-000-1-00013, BbeImanHas
(mpenocranennas) ®KIb Poccun.

13. TlomHOe ¢QupMEHHOE HAaWMEHOBAaHHE POCCHICKONH OWpPKH (POCCHHMCKHX OHpXK), K
OpPraHM30BaHHBIM TOPraM Ha KOTOPOW IOMYIIEHbl MHBECTHIIMOHHBIC Mau (OHIA M HA KOTOPOI
YYaCTHUKHU TOProB (Jajiee - MapKeT-MeUKep) MOAEeP>KUBAIOT IIEHBI, CIIPOC, MPEIJIOKEHUE U 00BEM
OpPraHM30BaHHBIX TOPTrOB HMHBECTULIMOHHBIMU TasMHU (Janee - OO0S3aHHOCTh MapKeT-Meikepa):
[Tybnuunoe aknmonepHoe oobmectBo «MockoBckast bupxa MMBB-PTCy.

14. TlonHoe pupMeHHOE HAMMEHOBaHMeE JHMIA (JIMI), YIIOJHOMOYEHHOr0 YNPAaBJIAIONIEH
KOMIIaHHMEH, 0T KOTOPOro BJIaje/bllbl HHBECTHIIMOHHBIX NMaeB BIpaBe TPeOOBATH MOKYNKH
HMEIOIIMXCH Y HUX MHBECTHIMOHHBIX NaeB UJIM NMPOJAA KU MM HHBECTHLIMOHHBIX NaeB (naJjee -
YIOJTHOMOYEHHOE JINLO):

1)O01ecTBO ¢ OrpaHUYEHHOH 0TBETCTBEHHOCTHIO «ATOH».

MecT0 HaxXO:KIeHHUs] YNOJHOMOYeHHOro juua: Poccuiickas ®enepauus, 115035, ropoxa
MockBa, OBUMHHHKOBCKAas Ha0epeskHasi, 1oM 20, crpoenne 1, 3tax 11, odpuc 39.

2) O01ecTBO ¢ OrPAHMYECHHOM 0TBETCTBEHHOCTHIO « TuHbKOp G UnBecT J1ad».

MecTo HaxXOKAeHHsl YNOJHOMOYeHHOro Juua: Poccuiickas ®enepamusi, 125212, r.
MockBa, I'os1oBHHCKOE 1IOCCE, 1.5, K.1, 3T.19, mom.19015.

15. Hacrosimue [1paBuna onpeaenstoT ycIoBUs JOBEPUTEIHLHOTO YIpaBIeHUs (DOHIOM.

Yupeautenb JOBEpUTENBHOIO VIpaBiICHHUs] TepefaeT MMYIIECTBO B JIOBEpPUTEIbHOE
yIpaBlIeHUE YIPABISIOMICH KOMIIAHUU sl 0OBEAMHEHUS dTOTO MMYIIECTBA C UMYIIECTBOM HHBIX
yupeanuTeseil T0BEpUTEIbHOrO YIPABIECHUS U BKIIOUYEHHUS €ro B cocTaB ()OHAA Ha OMpEesICHHBIH
CPOK, a YIPaBIISIONIAs KOMIIAaHUS 00sI3yeTCsl OCYIIECTBIISITh YIIPABICHNE UMYIIIECTBOM B HHTEpECax
yUpeAUTENs TI0BEPUTEIBLHOTO YIIPaBIEHUS.

[IpucoeauHenne K AOTOBOPY JOBEPUTEIHLHOTO yIpaBiIeHHS (OHIOM OCYIISCTBISETCS MyTeM
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NpHOOpEeTEeHUsT WHBECTUIIMOHHBIX TaeB (GoHAa (Jajee - WHBECTUIMOHHBIC TaW), BbIIaBaeMbIX
YOPaBJIAIOLIEH KOMITAHUEH.

16. HwmymecrtBo, coctaBisitoniee (OHJI, SBISETCS OOIMIKMM HMMYIIECTBOM BIIAJICINbIEB
WHBECTUIIMOHHBIX NTA€B U MPUHAJICKHUT UM Ha MpaBe o0IIei 10J1eBOil COOCTBEHHOCTH.

Paznen umymiecTBa, COCTaBISIOMIEro (GOH/, U BBIJET M3 HETO JO0JIM B HATYpE HE JOIMYCKAIOTCS.

[Ipucoeaunenre K JIOrOBOPY JAOBEPUTENBHOTO yHpaBieHUs (OHAOM O3HAYaeT OTKa3
BJIAJICJIbLIEB MHBECTUIIMOHHBIX T1a€B OT OCYIIECTBJICHUS IPEUMYIIECTBEHHOTO MIPaBa MPUOOpETeHUS
JIOJIU B TIpaBe COOCTBEHHOCTH Ha UMYILIECTBO, COCTaBIISIOIEEe (POH/T.

17. Bnagenblibl MHBECTULIMOHHBIX I1a€B HECYT PHUCK YOBITKOB, CBSI3aHHBIX C M3MEHEHHEM
PBIHOYHON CTOMMOCTH UMYIIECTBA, COCTABIISAIONIETO (DOH/I.

18. ®opmupoBanue (oHIAa HAYWHACTCA IO HCTEYEHUH S5 (msATH) pabouymx AHEH ¢ AaThl
perucTpanyy nNpaBui JOBEPUTEIBHOTO yipasieHus ¢ponaom (nanee - [Ipasuna).

Cpox popmupoBanus ¢honzaa: 3 (Tpu) Mecsia ¢ 1aThl Hadaga GopMUpoBaHKs GOHIA.

CTouMOCTh UMYIIECTBA, MIEPEIABAEMOTO B OIJIATY MHBECTUIIMOHHBIX ae€B, HEOOXOAMMAs IS
3aBepieHus (okonuanus) popmuposanus ¢onna: 50 000 000 (msaThaecAT MIIIITMOHOB) pyOIeii.

Jlatoit 3aBepuieHus (OKOHuYaHuUs) (opmupoBaHus (oHIA SBISETCS JaTa HaIpPaBICHUS
ynpasnsitoneii komnanueil B bank Poccum oTtuera o 3aBepuieHun (OKOHYAaHUHU) (HOPMUPOBAHUS
donma.

19. llata okoHuYaHUS cpoKa JEHCTBUS JIOTOBOpa JOBEPUTEIHHOTO yrpaBieHUs Gougom: «31»
mas 2035 roxa.

20. Cpok aeicTBHsI 10TOBOpPa JOBEPUTEIHHOTIO YIPABICHHUS CUUTACTCS MPOJUICHHBIM Ha TOT
e CpOK, €CIM Ha JaTy ero OKOHYaHWS BJAJENbLbl WHBECTULMOHHBIX I1a€B, SBISIOLIHECS
YIIOJTHOMOYEHHBIMH JIMIIaMH, HE MOTPEOOBaIM MOTANICHHUS BCEX HMHBECTHIIMOHHBIX MAeB 3TOTO
donma.

[I. MuBecTHIMOHHAS AeKIapanys

21. llenbl0 MHBECTUIIMOHHOW ITOJIMTHKHU YIPABISIOMEH KOMITAHUU SBIISIETCS OOECIIeYeHHE
COOTBETCTBUSI W3MEHEHMM pAacUeTHOM ILIEHbl HW3MEHEHHUsM KOJIMYECTBEHHBIX IIOKa3areseu
oupxkeBoro wmuaekca NASDAQ-100 Technology Sector Total Return®, cokparienHoe
HanmeHoBanue «NTTR», paccuuThIBAGMOro MHOCTpaHHBIM fopuaudeckum juiom Nasdag, Inc®
(manee — Uunekc).

22. VIlHBeCTULIMOHHAS TIOJIMTUKA YIPABIISAIOIENH KOMITAHUY:

MHBECTUIIMOHHON MMOJUTUKOMN YIPABIIAIOIIEH KOMITAHHUH SIBJISIETCS JOJITOCPOYHOE BIOKEHUE B
aKTHUBBI, IPETyCMOTPEHHBIE MyHKTOM 23 HacTosAmMx [IpaBui, HampaBIeHHOE HA TOCTUKEHUE LENN
WHBECTUIIMOHHOMW TTOJIMTUKH, OMMCAHHOU B myHKTe 21 HacTosmux [IpaBui.

HmymiecTBeHHbIe NpaBa U3 (PbIOUEPCHBIX M OMIIMOHHBIX JIOTOBOPOB (KOHTPAKTOB) MOTYT
COCTaBJISITh aKTUBBI (DOHAA MPU YCIOBUH, YTO YKA3aHHBIE JOrOBOPHI (KOHTPAKTHI) 3aKJIIOUYEHBI Ha
o6upxxax Poccuiickoii ®enepauun u OHpXKax, pacHONOKEHHBIX B HMHOCTPAHHBIX TOCYIapcTBaXx,
ABIAOIMXCS  uineHamMu  EBpasuiickoro  skoHommueckoro  cotoza  (EADC),Opranuzanuu
sKOHOMHYECKOTO coTpyanuuectBa u pasutus (ODCP), EBpomneiickoro corosza, Kuras, Nuauu,
bpazunuu, IOxHo-Adpukanckoit PecriyOnuky M BKIIIOUEHHBIX B MEpEeYeHb MHOCTPAHHBIX OUPK,
IIPEelyCMOTPEHHBIN IMyHKTOM 4 ctathu 51.1 ®epepanbHoro 3akoHa ot 22 ampens 1996 roma Ne
39-@3 «O priaKe nIeHHBIX Oymar» (CoOpaHue 3akoHoAaTenscTBa Poccniickoit deneparuu, 1996, N
17, ct. 1918; 2002, N 52, ct. 5141; 2018, N 53, c1. 8440), B COOTBETCTBUU C YTBEPKJACHHBIMU UMHU
crnenupuKalusIMy, ONPEENSIOIIUMUA CTaHJIAPTHBIE YCIOBUS COOTBETCTBYIOUIMX JIOTOBOPOB
(KOHTPAKTOB).

23. O0BEKThI HHBECTHPOBAHUS, UX COCTAB U OMUCAHUE.

23.1. UmymecTBo, coctassioniee GOH/, MOKET ObITh HHBECTUPOBAHO B:

1) aKTHBBI, JOMYIIEHHbIE K OPTaHW30BAHHBIM TOpPraM (WM B OTHOLIEHUHM KOTOPBIX OMpKkei
NPUHATO pPelIeHHE O BKIIOYEHUH B KOTHPOBAJIbHbIE CIIMCKN) Ha Oupskax Poccuiickoit deneparyu u
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OuprKax, pacrloJOKEHHBIX B WHOCTPAHHBIX TOCYJIapCTBax, SBISIONIMXCA wieHaMu EBpa3uiickoro
skoHoMuueckoro coro3a (EADC),Opranuzanuu 3KOHOMHUYECKOTO COTPYAHHUYECTBA M Pa3BUTHUS
(ODCP), Espomneiickoro corosa, Kuras, Unguu, bpasunuu, IOxno-Adpukanckoir PecmyOmuku
(mamee - WHOCTpaHHBIE TOCYJApCTBA) M BKJIOUEHHBIX B IEpEYCHb WHOCTPAHHBIX OHUPIK,
npelycMOTpeHHbI nyHKTOM 4 cratbu 51.1 ®enepanpHoro 3akona ot 22 ampens 1996 rona
No 39-03 «O peiake nennbix Oymar» (CoOpanue 3akoHomarenbcTBa Poccuiickoit deneparnum,
1996, N 17, ct. 1918; 2002, N 52, ct. 5141; 2018, N 53, ct. 8440) (nanee - mepe4eHb HHOCTPAHHBIX
OUpIK), 32 UCKITIOUYEHUEM MHBECTUITMOHHBIX TaeB (OHIOB I KBTI (DUIIMPOBAHHBIX HHBECTOPOB, U
AKTHBBI, SBJISTFOITUECS KIIMPUHTOBBIMH CepTU(UKATAMU yUaCTHS,

1.1) mam (aKuu) MHOCTPAHHBIX MHBECTUIIMOHHBIX (oHI0B, ecinu koj CFI nmeer cnenyromee
3HaYCHHE: NepBas OykBa nMeeT 3HaueHue «Cy», BTopas OykBa mmeeT 3HadeHue «H», TpeTbs OykBa
uMeeT 3HaueHue «My, raras OykBa UMeeT 3HaueHue «X», mectas OykBa UMeEeT 3HaUCHUE «X»;

1ad MHOCTPAHHBIX MHBECTHIIMOHHBIX (poHIOB, ecnu koa CFI mmeer ciepyroiiee 3HaueHUE:
niepBasi OykBa uMmeer 3HaueHHe «C», BTopas OykBa mmeer 3HaueHue «I», win «Ey», wiun «By, uim
«F», umn «Py», umn «H», unn «M», Tpetbs OykBa umeet 3HadeHue «Oy, mwin «C», uin «Mpy, nsaras
OykBa umeeT 3HaueHue «By», mwim «Cy», mwin «Dy», wim «Ex», i «Fy», wm «K», unu «Ly, wim «My,
ik «Ry», nian «X», uin «Vy, Ipu yCIIOBUH, YTO miecTtas OykBa umeet 3HaueHue «Uy;

aKIMA WHOCTPAHHBIX MHBECTUIIMOHHBLIX (POHIOB, eciu mepBas OykBa mMmeeT 3HadeHHe «C»,
BTOpas OykBa - 3HaueHue «I», unu «H», unu «E», mwiu «By, unu «F», unu «Py», unu «M», TpeTbs
OykBa - 3HaueHue «Oy», unu «Cy», wm «My, nsitasg OykBa umeet 3HaueHue «By», uin «Cy», umm «Dy»,
nin «BE», nim «Fy», nnm «K», unu «Ly, i «M», unu «R», unu «X», unu «Vy», 1pu yclioBUM, 4TO
miectasi OykBa UMEET 3HAUCHUE «S».

1.2) 0OBIKHOBEHHBIE U MPUBUIICTHPOBAHHBIE aKI[MH HHOCTPAHHBIX aKIIMOHEPHBIX OOIIECTB;

1.3) “HOCTpaHHBIC JCTIO3UTAPHBIC PACITHCKH;

1.4) npousBoaHble (HUHAHCOBBIE WHCTPYMEHTHI ((PbIOYEPCHBIE M OIMIMOHHBIE TOTOBOPHI
(KOHTpPAKTBI) IPU COOIIOACHNN YCIIOBHUH, TPEAYCMOTPEHHBIX IMyHKTOM 23.3 Hactosimux [TpaBui.

23.1.1. B coctaB umytiectBa (poHIa MOTYT BXOAUTH TaK¥Ke:

1) neHexxHwle cpelncTBa B pyOisiX MU B MHOCTPAHHOW BAJIOTE HAa CYeTaX W BO BKJIAJax
(mermo3uTax) B POCCUUCKHX KPEIUTHBIX OPraHU3allMsAX U HHOCTPAHHBIX IOPUAMYECKUX JIHIAX,
MIPU3HAHHBIX OAHKaMU IO 3aKOHOJIATEIhCTBY MHOCTPAHHBIX TOCY/IAPCTB, HA TEPPUTOPUU KOTOPHIX
OHM 3apETUCTPUPOBAHBI (Jlaiee - WHOCTPAHHBIE OaHKU), JETIO3UTHBIE CEPTH(PHUKATHI POCCUMCKHIX
KPEIUTHBIX OpPraHW3alluii ¥ WHOCTPAHHBIX OAHKOB MHOCTPAHHBIX TOCYJApCTB, TOCYAapCTBEHHBIC
neHHsle Oymaru Poccuiickoii denepaniuu 1 MHOCTPAHHBIX TOCYIApPCTB, TPEOOBAHUSA K KPEAUTHOMN
OpraHW3aIlMy BBIIUIATUTH JACHEXKHBIA DKBHUBAJICHT JPAarolleHHBIX METaJUIOB IO TEKYIIEMY Kypcy
(manee - MHCTPYMEHTHI JIEHEKHOTO PHIHKA).

IIpn sTOM JEHEXHBIE CpeACTBAa BO BKJIaJax (IEMO3UTax) B POCCHUMCKUX KPEAUTHBIX
OpraHU3aIIX U HHOCTPAHHBIX OaHKaX MOTYT BXOAMUTH B COCTaB ()OH/IA TOIBKO MPH YCIOBUH, YTO B
CiIy4yae JOCPOYHOTO PaCTOPIKEHHUs YKa3aHHOTO JIOTOBOPA POCCUICKAs KpEAUTHAS OPTaHU3ALIMs UITH
WHOCTpaHHBIA OaHK 00si3aHa (00s3aH) BEpHYTh CYMMY BKJaja (IEMO3WTa, OCTaTKa Ha cyere) U
MIPOIICHTHI TIO HEMY B CPOK, HE TIPEBBIMIAIONINN CEMb pa00UnX JTHEH.

2) mpaBa TpeOOBaHM U3 JOTOBOPOB, 3AKITFOUYECHHBIX IS IIeNiel TOBEPUTEIHHOTO YIIPaBICHUS
B OTHOIIICHUH YKa3aHHBIX aKTHBOB.

3) WHBIE aKTHBBI, BKJIIOYaeMble B COCTaB AKTUBOB WHBECTUIIMOHHOTO (OHJA B CBSI3H C
OTUTaTOM PACXOJOB, CBSI3aHHBIX C JOBEPUTEIHHBIM YIIPABIECHUEM HMYIIECTBOM, COCTABJISIOIIUM
donx.

23.2. JIuua, 00s13aHHEBIC TI0:

- TOCYJIJapCTBEHHBIM IIeHHbIM Oymaram Poccuiickoit @enepanuu, AEMO3UTHBIM CepTUHUKATAM
POCCHICKHUX KpPEIWUTHBIX OpTaHHW3allui, KIMPUHTOBBIM CEpTHU(PUKATAM YYacCTHsI TOJDKHBI OBITH
3apeructpupoBansbl B Poccuiickoit denepaunu;

- aKmusAM HWHOCTPAHHBIX AaKIUOHEPHBIX OOIIECTB, mMasM (aKIUAM) HWHOCTPAHHBIX
WHBECTUIIMOHHBIX  ()OHIOB, WHOCTPAHHBIM  JICTIO3UTAPHBIM  pPACMUCKaM, JIOJDKHBI  OBIThH
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3apEeruCTPUPOBAHBl B TOCYNApCTBaX, BKIIOUEHHBIX B OOmepoccuiickuii kiaccuukarop cTpaH
MUDa;

- JICTIO3UTHBIM CEepTHU(HUKATAM HWHOCTPAHHBIX OAHKOB MHOCTPAHHBIX TOCYAAapCTB U
roCy/IapCTBEHHBIM LIEHHBIM OyMaraM MHOCTPAaHHBIX FOCYIApPCTB, TOJKHBI OBITH 3apEerUCTPUPOBAHBI
B MHOCTPAaHHBIX TOCYAapCTBax, SBISAIOLIMXCA ujieHaMu EBpasuilckoro 3KOHOMHUYECKOIO COHO3a
(EADC), Opranuzanuu 3KOHOMHUYECKOTO coTpyaHudectBa U passutus (ODCP), Espomneiickoro
coto3a, Kuras, Unauu, bpazunun, FOxuo-Adpukanckoii Pecriyomuku.

23.3. TlpousBoanbic (HHHAHCOBBIE HHCTPYMEHTHI (MMYIICCTBEHHBIE IpaBa M3 (PHIOUYEPCHBIX U
OTIIMOHHBIX JOTOBOPOB (KOHTPAKTOB)) MOTYT BXOJUTh B COCTaB aKTUBOB ()OHJIA MPHU YCIOBUU, YTO
M3MEHEHHE UX CTOMMOCTH 3aBUCUT OT U3MEHEHHUsS] CTOMMOCTU aKTHUBOB, YKa3aHHBIX B MOJIYHKTaX
1.1) — 1.3) noanyskra 1) myrkra 23.1. Hactosmmx [IpaBui (B TOM 4mcie W3MEHEHHS 3HAYCHUS
MHJEKCA, PaCCUUTHIBAEMOr0 MCXO/sl U3 CTOMMOCTH JAHHBIX aKTHBOB), OT BEJIMYUHBI NIPOLIEHTHBIX
CTaBOK, YPOBHS MHDIISAINH, KypCOB BaJIOT.

24. Crpykrypa akTHBOB (POHJA [OJDKHA OJHOBPEMEHHO COOTBETCTBOBATH CIICAYIOUIMM
TpeOOBAHUSM:

OrneHoYHAsi CTOMMOCTH IICHHBIX OyMmar OJHOTO FOPUAMYECKOTO JIMIA, ACHEKHBIE CPEICTBA B
pyOJIsIX ¥ B MHOCTPAHHOM BallIOTE€ HA CYETaX M BO BKIAJaX (JIEMO3UTax) B TAKOM IOPUIUUYECKOM
aune (eciy IOPUANYECKOE JHUIO SBISETCS KPEOIUTHOM OpraHu3aldeld WM MHOCTPaHHBIM OaHKOM
WHOCTPAHHOTO TOCYJapcTBa), MpaBa TPpeOOBaHUS K TAKOMY IOPUIUIECKOMY JIUILY, B COBOKYITHOCTH
HE JIOJDKHBI TPEBBIIATh 14 TPOLEHTOB CTOMMOCTH akTUBOB ¢onma, ¢ | wmroms 2021 roma - 13
MIPOIICHTOB CTOMMOCTH aKTUBOB (GoHa, ¢ 1 sHBaps 2022 roaa - 12 nmporieHTOB CTOMMOCTH aKTHBOB
donna, ¢ 1 uronst 2022 roxa - 11 mporeHTOB CTOMMOCTH aKTUBOB (GoHMa, a ¢ 1 suBapsa 2023 roxa -
10 mporeHTOB cTOMMOCTH akTUBOB (poHaa. TpeboBaHus HacTosIIEro ab3ala He PaclpoCTPAHIIOTCS
Ha TOCYIapCTBeHHbIe IIeHHble Oymarm Poccuiickoit ®denepanuu ¥ Ha mTpaBa TpeOOBaHHS K
[EHTPaJIbHOMY KOHTPAreHry.

OneHoyHast CTOMMOCTb LEHHBIX OyMar OJHOTO aJMUHUCTPATUBHO-TEPPUTOPUATBHOIO
00pa30BaHUsl HMHOCTPAHHOTO TOCYIApCTBa, MYHHUIMIAIBHOIO O0pa30BaHMs, T'OCYAAPCTBEHHBIX
LEHHBIX Oymar OJHOTO0 HHOCTPAaHHOIO TIOCyJapcTBa HE JOJDKHA NpeBbINAaTh 14 TPOIEHTOB
CTOMMOCTH akTHBOB (hoHna, ¢ 1 mrona 2021 roga - 13 mpoLEHTOB CTOMMOCTH AaKTUBOB (OHAA,
c | saBaps 2022 roma - 12 mpoleHTOB cTOMMOCTH akTWBOB (oHma, ¢ 1 wmromst 2022 roma - 11
IPOIIEHTOB CTOMMOCTH aKTHUBOB (oHma, a ¢ 1 suBaps 2023 roxa - 10 mpoOLEHTOB CTOMMOCTH
aKTHBOB (OH/A.

JUid nenei HacTOSILEro NMyHKTAa MHOCTPAHHBIE JETO3UTApHBIE PACIUCKH PacCMATPUBAIOTCS
KaK IIeHHble Oymaru, npaBa COOCTBEHHOCTH Ha KOTOPBIE YIOCTOBEPSIIOT COOTBETCTBYIOILIUE
JIETIO3UTAPHBIE PACTIUCKH.

JUia ueneil HacTOSALIEro MyHKTA LIEHHbIE OyMaru MHBECTHUIMOHHBIX (DOHIOB, B TOM 4YHCIIE
MHOCTPAaHHBIX UHBECTUIIMOHHBIX (DOHJIOB, M UIIOTEUHBIE CEPTU(UKATHI yyacTHs, pacCCMaTPUBAIOTCS
KaK COBOKYIHOCTb aKTHBOB, B KOTOpbI€ MHBECTHPOBAHO HMMYIIECTBO COOTBETCTBYIOIIETO (OHJIA
(umoteyHoro MokpeITHs). Ecnu numo, o6s3aHHOE 1O IIEHHBIM OyMaraMm WHBECTHLIMOHHOTO (OHAA,
HE TIPEJOCTABISACT U (WJIM) HE pacKphIBaeT MH(GOPMAITHIO 00 aKTUBaX, B KOTOPhIE MHBECTUPOBAHO
UMYIIECTBO HWHBECTHLIMOHHOTO (hoHNA, Takue LEeHHble OymMard MOryT HpuoOpeTaThCsi B COCTaB
akTUBOB (hoHaa (6e3 yuera TpeOOBaHMSI, YCTAHOBIECHHOIO a03alleM MEepPBbIM HACTOSILErO MYHKTA),
€CIM B COOTBETCTBUM C JIMYHBIM 3aKOHOM JIMI[a, OOS3aHHOIO TO IIEHHBIM Oymaram
MHBECTUIIMOHHOTO (DOHMA, TaKKe IIEeHHble OyMaru MOTYT MPHOOpPETAaThCS HEKBATU(PUIIMPOBAHHBIMU
MHBECTOpaMHU (HEOTPaHMUYEHHBIM KPYIOM JIMI[), a TAaKK€ MPH HAIWYMHU OIHOTO U3 CIEHYIOLINX
O00CTOSITENECTB: B COOTBETCTBUU C TpeOOBaHMSIMH, TMPEABABISAEMBIMH K JIE€ATEIbHOCTH
MHBECTULIMOHHOTO (POHMA, WIH JTOKYMEHTAMH, PErYIHPYIOIMMH HHBECTUIIMOHHYIO JESTEIbHOCTD
MHBECTUIIMOHHOTO (hoHAa (B TOM 4YHCIE€ WHBECTULMOHHOM JeKiapanuei, MpOCHeKTOM 3MHCCHUU,
NpaBUIaMU JIOBEPUTEIBHOTIO YIPABJIEHUs), 0JI IEHHBIX OyMar OJHOTO IOPHIMYECKOro JIMIA He
JoJKHa TpeBblmaTh 10 TPONEHTOB CTOMMOCTH AaKTUBOB HWHBECTHIIMOHHOTO (oHAa 1ubo B
COOTBETCTBUM € IpaBoM EBpomeiickoro corosa MHBECTUIIMOHHOMY (DOHIy MPEJOCTaBICHO IMPAaBO
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OCYILIECTBJIEHUS I€ATEIbHOCTH Ha TEPPUTOPUU BCEX TOCYIAPCTB - UI€HOB EBpoIeickoro corwsa u
€ro JIeSITENLHOCTh peryiupyercs npaBoM EBporneiickoro corosa.

JUia nenei pacuera OrpaHUYEHHUs, YKa3aHHOTO B a03ale BTOPOM HACTOSILErO IYHKTA, IpU
OTpe/IeNICHUU JOIU OLEHOYHOW CTOMMOCTH AaKTUBOB B CTOMMOCTH AaKTHBOB (OHJa B CyMMe
JICHEeXKHBIX CPEACTB B PYOJISIX M B MHOCTPAHHOM BAIIOTE HA CYETAaX B OAHOM IOPHINYECKOM JIHIIE U
CTOUMOCTH TMpaB TpeOOBaHMM K OAHOMY IOPUIMYECKOMY JIUIy, BO3HUKIIUX Ha OCHOBAaHUU
JIOTOBOpa O OpOKEPCKOM OOCTYXKMBAaHUU C TAaKUM JHIOM (TIPU YCIOBUHU, YTO YyKa3aHHBIM
JIOTOBOPOM TMPEIYCMOTPEHO HUCIOJHEHHE TaKUM IOPUAWYECKUM JIUIIOM 00s3aTENIbCTB B TEUEHHUE
onHOro paboyero MAHS C JaThl NPEIbSABICHHUS YKAa3aHHBIX TpPeOOBaHUN K HCIOIHEHUIO),
COCTABIIIONMX (DOHM, HE YYUTHIBACTCA CyMMa (WJIM €€ 4YacTh) JACHEKHBIX CPENICTB, MOICKAIINX
BBIIJIATE B CBSI3U C TIOTAllIeHHEM WHBECTHUIIMOHHBIX NTaeB ()OHIa HA MOMEHT pacueTa OrpaHUuYeHUSI.

[Tpu 3TOM OOmIasi cymMMa JEHEKHBIX CPEACTB M CTOMMOCThH MpaB TpeOOBaHMIA, KOTOpPHIE HE
YUUTBHIBAIOTCS IIPU pacuere OrpaHUYEHUs, YKa3aHHOro B a03alle BTOPOM HACTOSAIIErO IyHKTa, B
OTHOLIEHUH BCEX JCHEKHBIX CPEJICTB B pyOIsIX MU B MHOCTPAHHOM BaJIOTE HAa BCEX CUETaX U B
OTHOIICHHUHU BCEX MpaB TpeOOBaHUH K IOPUIMUYECKUM JTUIAM, BOSHUKIIINX HA OCHOBAaHUH YKa3aHHBIX
JIOTOBOPOB O OPOKEPCKOM OOCTY)KUBAaHWUHU, COCTABIIOMNX (DOHA, B COBOKYITHOCTH HE JIOJDKHBI
MPEBBIIIATh OOIIYI0 CyMMY JCHEKHBIX CPEJICTB, MOMAJEKAIIUX BBIILIATE B CBSI3U C IOTallleHHEM
WHBECTUIIMOHHBIX 1aeB (POH/a HA MOMEHT pacyeTa OrpaHHuCHHUS.

Jlia ueneit pacdera orpaHMYEHUM, YKa3aHHBIX B a03alle BTOPOM HACTOALIETO MYHKTa, IpU
OTIPENIeICHUU JIOJIM OLEHOYHOH CTOMMOCTH aKTHBOB B CTOMMOCTH aKTHBOB ()OHIA B CyMMe
JEHEXKHBIX CPE/ICTB B PyOJsSX U B MHOCTPAHHOM BalllOTE HA CUETaX B OJHOM IOPUIMYECKOM JIHIIEC,
COCTaBISIIONMX (DOHI, HE YUUTHIBACTCS CyMMa (WJIM €€ YacTh) JACHEKHBIX CPEICTB, HAXOISIIUXCS
Ha YKa3aHHBIX cYeTax (OJHOM M3 YKa3aHHBIX CYETOB) M BKIIOYEHHBIX B (OHJ MpU BbIIAYE
MHBECTUIIMOHHBIX 11a€B, B TeUCHUE HE Oosiee 2 pabovmX JHEH C JaThl yKa3aHHOTO BKIFOUYCHUSI.

CtouMOCTh JIOTOB MPOU3BOJIHBIX (PUHAHCOBBIX MHCTPYMEHTOB (eciu 0a30BbIM (0a3UCHBIM)
AKTUBOM TPOM3BOJHOTO (DMHAHCOBOTO MHCTPYMEHTA SIBIISIETCSI APYTOW MPOU3BOAHBIN (DMHAHCOBBIN
UHCTPYMEHT - CTOMMOCTb JIOTOB TAKMX HMPOM3BOJIHBIX (PMHAHCOBBIX MHCTPYMEHTOB), CTOMMOCTb
LEHHBIX Oymar (CyMMa JEHEXHBIX CpPEJCTB), MOJYyYEHHBIX YIpaBsdiolleld KoMnaHueil ¢oHaa mo
HEepBOIl YacTU JIOrOBOpa PEMo, pa3Mep MPUHATBHIX 0043aTeNbCTB MO MOCTaBKE AKTUBOB IO MHBIM
CIeNKaM, JaTa UCIOJHEHUS KOTOPBIX HE paHee 4 paboumx JHEH ¢ JaThl 3aKJIIOYEHUS CHIEIKU U
3aeMHbBIE CPE/ICTBA, MTPEIyCMOTPEHHbIE NOANYHKTOM 5 myHKTa 1 crathu 40 denepanbHOro 3aKkoHa
oT 29 Hos10ps 2001 rona Ne 156-®3 «O0 MHBECTULIMOHHBIX (POHIAX», B COBOKYITHOCTH HE JOJIKHBI
npeBbiaTh 40 IPOIIEHTOB CTOMMOCTH YHUCTBIX aKTUBOB (POHA.

Ha nary 3axmtodeHus cenok ¢ MpOM3BOAHBIMU (DMHAHCOBBIMU MHCTPYMEHTaMH, JI0TOBOPOB
pero, J0roBOpoB 3aiiMa, KPeJUTHBIX JIOTOBOPOB MJIM CHIEJIOK, aTa MCIIOJIHEHHUs KOTOPhIX HE paHee
4 pabounx AHEW C JaThl 3aKJIIOYEHHUS CAEJIKHU, COBOKYIHAasi CTOMMOCTh aKTHBOB, YKAa3aHHBIX B
ab3alle IEBATOM HACTOSIIErO MYHKTA, C YUYETOM 3aKJIFOYEHHBIX paHee JOrOBOPOB PENO U CHEIOK,
YKa3aHHBIX B HacToslieM al3alle, ¥ 3aeMHBIX CPEACTB, IPEAYCMOTPEHHBIX MOJMYHKTOM 5 MyHKTa 1
cratbl 40 denepanpHoro 3akoHa ot 29 HosOps 2001 r. Ne 156-®3 «O06 WHBECTUIIMOHHBIX
dbonax», He JOJKHA MPeBbIAaTh 20 MPOIIEHTOB CTOMMOCTH YUCTBIX aKTUBOB (DOHAA.

Jlnst uesnei HacTOSIIEro MyHKTa MPOU3BOJHBIE (DUHAHCOBBIE MHCTPYMEHTBHI YUUTHIBAIOTCS B
o0beme mnpuodpeTaeMbIXx (OTUYXKJIaeMbIX) 0a30BbIX (0a3MCHBIX) AKTUBOB TaKUX MPOM3BOIAHBIX
(MHAHCOBBIX MHCTPYMEHTOB, €CJIi 0a30BbIM (0a3MCHBIM) aKTUBOM SIBJISIETCS PYTrOM MPOU3BOIHBIN
(uHAHCOBBI HMHCTPYMEHT (MHIEKC) - Kak O0a30Bble (0a3uCHBIE) AaKTHBBI TaKUX MPOU3BOTHBIX
(MHAHCOBBIX MHCTPYMEHTOB (AKTUBBI, BXOJSIIME B CHUCOK JJIsI pacyeTa TaKOro MHJIEKCa) U
OTKPBITON MO3UINH, CKOPPEKTUPOBAHHOM MO pe3yJIbTaTaM KJIMPHUHTA.

JIoroBOpBI PETO 3aKIII0YAOTCS, €CJIM OHU COOTBETCTBYIOT OJTHOMY U3 CIEIYIOLINX YCIOBHIA:

- KOHTPareHTOM I10 JIOTOBOPY PeIo ABJISETCS LIEHTPaIbHbI KOHTPAreHT;

- JIOTOBOP PEero 3aKJI0YaeTCsl Ha YCIOBHUAX MOCTaBKU MPOTHB IJIaTeXa U MpeayCMOTPEHHOM
JIOTOBOPOM perno OO0S3aHHOCTH Ka)XJ0HW M3 CTOPOH IpU H3MEHEHHWU IIeHbl LEHHBIX Oymar,
NEepeAaHHBIX [0 JOTOBOPY pemno, YIUIAYMBATH JPYTroil CTOpPOHE JCHEXHBIE CyMMbl U (WJIN)
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nepeaaBaTh IeHHbIe OyMaru B COOTBETCTBHU C MyHKTOM 14 cratbu 51.3 dexepanbHOro 3akoHa OT
22 ampenst 1996 roma No 39-®3 «O pbeiHKE MEHHBIX Oymar», MpU YCJIOBHH, YTO MPEAMETOM
JIOTOBOpA PEro MOTyT OBITh TOJIBKO aKTHBBI, BKJIIOYAEMbIE B COCTaB ()OHOA B COOTBETCTBHUHU C
HacTtosaumu [IpaBunamu.

Jns neneil ab3ana AE€BATOTO U JIECATOTO HACTOSIIETO MYHKTAa HE YYUTHIBAIOTCS JOTOBOPHI
peno, 1Mo KOTOPBIM YIPaBIISIIOIIAs KOMIAHUs SBJSETCS MOKYIMAaTejaeM Mo MEepBOM YacTH JOroBOpa
peno, U KOTOpbIE IIPENyCMaTPpUBAIOT HEBO3ZMOXKHOCTh PACIIOPSKEHUSI TPUOOPETEHHBIMU LIEHHBIMU
OyMaramu, 3a HMCKJIFOUEHHEM HX BO3BpaTa MO BTOPOH 4YacTU TAaKOTO JOTOBOpa PEro, a Takke
OMILIMOHHBIE JOTOBOPBI, MO KOTOPBIM YIIPaBISAIONIAs KOMIIAHWS HMEET MpaBo TpeOoBaTh OT
KOHTpareHTa MOKYIKU WU MPOoJIaku 6a30BOro (6a3MCHOT0) aKTHBA.

TpeboBanusi ab3aileB BTOPOrO M TPETHEr0 HACTOALIETO MYHKTa HE MPUMEHSIOTCSA J0 JaThl
3aBepuieHus (OKOHYaHUs1) GopMUpoBaHUs (HOHIA U B TEUCHUE MECSIIA [TOCJIC ATON AaThI.

[Ipu onpeneneHun CTPYKTYphbl aKTUBOB (DOHAA YUUTHIBAIOTCSA AKTHBBI, MPUHATHIE K pacyeTy
CTOMMOCTH YHCTBIX aKTHBOB (hoHIA (C ydyeToM TpeOOBaHMH, YCTAHOBJIECHHBIX a03aleM MAThIM
HACTOSAIIETO MYHKTA).

TpeboBaHMsl HACTOSILIErO0 IMYyHKTAa HE INPUMEHSIOTCA C JaTbl BO3HUKHOBEHHUS OCHOBAHUS
npekpaiieHus: GoHma.

24.1. B caywyae BKJIIOYEHHS B COCTaB aKTUBOB (OHJA TPOM3BOAHBIX (PHHAHCOBBIX
UHCTPYMEHTOB ((PbIOUEPCHBIX U OMIIMOHHBIX JOTOBOPOB (KOHTPAKTOB)), TPEOOBAHUS K CTPYKType
aKTUBOB (OHJA TPUMEHSIOTCS C YYETOM YCTAHOBJIIGHHBIX HOPMAaTHBHBIMH aKTaMu B cdepe
(UHAHCOBBIX PHIHKOB TpeOOBaHUI, HAIIPABICHHBIX HA OTPAHUYEHHE PUCKOB.

[Ipy mpuMeHEHUM YCTaHOBJCHHBIX HacTosmmMHU [IpaBunamm TpeOoBaHMIA K CTPYKTYpe
aKTUBOB (OHJA CTOMMOCTh HMYILIECTBA, MPHUMEHseMas s OMpeleNeHUs CTPYKTYypbl aKTHBOB
(doHsa, YBEINYMBACTCSI HAa BEJIMYMHY OTKPBITOM JUIMHHON MO3MUIMM, OIPEJIEICHHYIO B IOPSIKE,
YCTaHOBJICHHOM HOpPMATHUBHBIMH aKTaMU B cdepe (UHAHCOBBIX PBHIHKOB, MO (HIOYEPCHBIM U
OINLIMOHHBIM JIOTOBOpaM (KOHTpAaKTaMm), 6a30BbIM aKTUBOM KOTOPBIX SIBJIIETCS 3TO UMYILECTBO.

B ciyuae ecam B cocTaB aKTHBOB HE BXOAMT MMYILECTBO, sIBIIsOLIEecs 0a30BbIM aKTHBOM
(GBIOYEPCHBIX U OINLMOHHBIX JOTOBOPOB (KOHTPAKTOB), MO KOTOPBIM OIpEAEseTcs] BelnYruHa
OTKPBITOM JJMHHOM MO3MULMH, NPU NPUMEHEHUM TPeOOBaHMH K CTPYKTYpe aKTHBOB CTOMMOCTb
YKa3aHHOTO UMYIIECTBA CYUTAETCS PAaBHOW BETMYMHE OTKPBITON JUIMHHOM MO3UIIUY.

BennumHa OTKpBHITOM KOPOTKOW MO3UMIMHM MO (BIOYEPCHBIM U OIIMOHHBIM JIOTOBOpaM
(KOHTpakTaM) He [OJDKHA TMPEBBIIIATh OTPAaHUYEHHUH, YCTAHOBJICHHBIX WHBECTHIIMOHHOM
JIeKIapanyeil B OTHOIICHUH UMYIIECTBA, SBIIAIONMIErocsi 0a30BbIM aKTUBOM YKa3aHHBIX JIOTOBOPOB
(KOHTpaKkTOB) WM (BIOUYEPCHBIX KOHTPAKTOB, SBISIOMUXCA O0a30BbIM AaKTUBOM YKa3aHHBIX
JIOTOBOPOB (KOHTPAKTOB).

25. Onmcanne pucKoB, CBS3aHHBIX C MHBECTUPOBAHUEM:

WHuBecTupoBaHue B IIEHHbIE OyMaru CBA3aHO C PUCKOM, U HE MOJIpa3yMeBaeT rapaHTHH, Kak
[0 BO3BpaTy HMHBECTUPOBAHHOW CYMMBI, TaK WU MO MOJY4YEHHIO 10X010B Ha Hee. CTOMMOCTh
00BEKTOB MHBECTHpPOBaHMS (OHAA, pacyeTHas CTOMMOCTh WHBECTHIIMOHHOTO Tasi MOTYT
YBEJIMYUBATHCS U YMEHBIIATHCS, PE3YJIbTaThl NHBECTUPOBAHUS B MIPOILIIIOM HE OMPENEISIOT JOXO b
¢donna B OyayiieM, ToCydapcTBO HE TapaHTHUPYET JOXOAHOCTh WMHBECTHLUH B (OHI. 3asBICHUS
JHOOBIX JIUI] O BO3MOKHOM YBEJIMYEHUH PACUE€THOM CTOMMOCTH MHBECTULIMOHHOIO Mas B OyaylieM
ClIeZlyeT paclieHuBaTh HE MHAYE KaK MPEANOIOKEHHS.

Puck npencrasisier co0oil BEpOSITHOCTh MOY4Y€HUs YOBITKOB IIPH MPOBEACHUH (DHUHAHCOBBIX
ornepauuii M3-3a OTKJIOHEHHUS (DAKTUYECKOro pe3yibTaTa OT OKUAAEMOro TOJ| BIUSHHEM
HeOmaronpusaTHoIX (akropoB. [[nsi Biajenbla MHBECTULMOHHBIX MA€B MOJA YOBITKOM MOXKET
NOHUMAThCS TaJeHHE PAacuYeTHOW CTOMMOCTH HWHBECTUIMOHHOTO Tas HI)KE CTOMMOCTHU
prUOOpeTeHUs.

Brnanenen MHBECTHIIMOHHBIX TMaeB M JIMIIO, XKeJalollee MpUoOpPEeCTH MHBECTHIIMOHHBIE Maw,
HEen30€KHO CTaJKHUBAETCA C HEOOXOIUMOCTBIO YUYMTHIBATh (PAKTOPBHI pHCKa CaMOro pa3iMdyHOIo
CBOIICTBa.
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Pucku nHBeCTHpOBaHUS B IIEHHbIE OyMaru BKJIIOYAIOT, HO HE OTPAHUYMBAIOTCS CIIEAYIOUIMMHU
pHCKaMHU:

* HepunancoBble pucku;

* OUHAHCOBBIC PUCKH.

1. HedunaHcoBbIe pUCKH.
K He(rHaHCOBBIM pHCKaM, B TOM YHUCJIE, MOTYT OBITh OTHECEHBI CIIEAYIONIUE PUCKH:

Crparerm4yecKMd PHCK CBsI3aH C COLMAJIBHO-TIOJIMTUYECKUMU W SKOHOMHUYECKUMH
ycnoBusMu pa3BuTHs Poccuiickoit ®enepanuu WM CTpaH, TZI€ BBITYIICHBI WM OOpamaroTcs
COOTBETCTBYIOIIIME LIEHHbIE OymMaru, uHble (PMHAHCOBBIE HHCTPYMEHTHI U aKTUBBI. JIaHHBIN pUCK HE
CBSI3aH C OCOOCHHOCTSIMH TOTO WJIM WHOTO OOBEKTa MHBECTHpPOBaHWsA. Ha 3TOT pHCK OKa3bIBaeT
BJIMSTHUE W3MEHEHHUE MOJIUTUYECKON CUTyalluu, BOZMOXKHOCTh HACTYILICHUS! HEOIAaronpusiTHBIX (C
TOYKH 3PECHHUS CYIIECTBEHHBIX YCIOBUI OM3HECA) N3MEHEHUN B POCCUKCKOM 3aKOHOAATEIHCTBE WIIH
3aKOHOJIaTEJIbCTBE JPYrUX CTpaH, JEBajbBallUsl HAIlMOHAJILHOM BaIOThl, KPU3HUC pbIHKA
TOCYJapCTBEHHBIX  JIONTOBBIX  OO0S3aTENbCTB, OAHKOBCKUH  KPU3UC, BAIIOTHBIM  KPH3HC,
MPEJICTaBISIIONINE COOOM MpsSMOE WIM OIMOCPEAOBAHHOE CIEJICTBUE PHCKOB MOJIUTHYECKOIO,
SKOHOMHYECKOTO M 3aKOHOJATEJIBHOrO xapakrepa. Ha ypoBeHb CTpaTeru4eckoro pucka MOryT
OKa3bIBaTh BIUSHUE U MHOTHE JApyrue (akTopel, B TOM YHCIE BEpPOSTHOCTh BBEACHUA
PErHOHAIBHBIX SKOHOMUYECKUX CAHKIWN WIA OTPAaHUYECHUN Ha MHBECTULIMH B OTHEJIbHBIE OTPACIU
9KOHOMHKH. K cTpaTernyeckum pruckaMm TakyKe OTHOCHTCSI BO3MOXKHOE HACTYIUIEHHE 00CTOSITENLCTB
HENpPEOoAOIMMON CUJIbI, TIJIABHBIM O0pa3oM, CTUXMMHOIO U TEONOJIMTUYECKOrO XapakTepa
(HanpuMep, BOCHHBIC ICHCTBHS).

Crparernyeckuii pucKk He MOXET ObITh 00BEKTOM Pa3yMHOTO BO3ACHUCTBUS W YIPABJICHHUS CO
CTOPOHBI YIIPABJIAIOIIECH KOMIAHUH, HE TIOJJIEKUT AUBEPCUPUKALINN U HE MTOHIKAEM.

CucremMHbIil PHCK CBSi3aH C HapylieHHeM (UHAHCOBOW CTAOMIBHOCTH W BO3HUKIIEH
HECITOCOOHOCTH OOJIBIIOT0 YHcia (UHAHCOBBIX HWHCTUTYTOB BBITIONHATH CBOM (YHKIMH H
o0s3atenscTBa. B cuity OonbInoi CTeTeHH B3aWMOJEHCTBUS M B3aMMO3aBHCHUMOCTH (DMHAHCOBBIX
WHCTUTYTOB MEXIy COOOW OIIEHKa CHCTEMHOTO PHCKa CJIOXKHA, HO €ro pean3amus MOXKET
MOBJIUATH HA BCEX YUACTHUKOB (DMHAHCOBOTO PHIHKA.

VYnpasnstonas KOMIaHUA HE UMEET BO3MOKHOCTEN BO3JEHCTBUS HA CHCTEMHBIN PUCK.

OnepalnuoHHBI PHCK, CBS3aHHBIM C HapyHIEHUSMH OM3HEC-TIPOLIECCOB, HEMPABHIBHBIM
(YHKIIMOHMPOBAHUEM TEXHUYECKHUX CPEJICTB M MPOrPaMMHOTO oOecreueHHs, HEeNpaBUIbHBIMU
neiictBusmMu (O6e3aeiicTBUEM) UM HETOOPOCOBECTHOCTHIO NIEPCOHAIA YIIPABIIAIOIIEH KOMIIAHUH, €€
KOHTPareHTOB U MapTHEPOB, NPUBJIEKAEMbIX K YIIPABICHUIO aKTUBaMM (POHAA, a TaKXKe BCIIEACTBUE
BHEIIHUX (AKTOpPOB, B TOM 4YHCII€, IPOTUBONPABHBIX JEeHCTBUN TpeThbuX Jull. K onepanuoHHOMY
PHCKY OTHOCSTCS BO3MOXKHBIE YOBITKH, SIBUBILMECS pE3yJbTaTOM HapylIeHUH paboThl WM
HEKa4YeCTBEHHOI'0, MM HEA0OPOCOBECTHOIO MCIOJHEHHS CBOMX OOS3aTENbCTB OpraHU3aToOpaMu
TOPTOBJIM, KJIMPHUHTOBBIMH OPTaHU3ALMAMM, APYTMMH HH(PACTPYKTYpHBIMU OpIaHU3ALUSAM WM
OaHKaMH, OCYIIECTBISIOUIMMH pacyeTbl. C 1eabl0 MHUHUMHU3ALKMK ONEPAllMOHHOIO pHCKa
yIpaBidomas KOMIAHUS C JOJDKHOW IPelyCMOTPUTEIBHOCTBIO OTHOCHUTCS K  IOAOOpY
COTPYJIHUKOB, ONITUMHU3ALNN OU3HEC-TIPOLIECCOB M BBIOOPY KOHTPAr€HTOB.

IIpaBoBOil pHCK, CBA3aHHBII C HENPEICKA3YEMOCTbIO HM3MEHEHMH JIEHCTBYIOIIETO
3aKOHOJATENIbCTBA, a TaKKe€ C HECOBEPIICHCTBOM 3aKOHOB M HWHBIX HOPMAaTUBHBIX AaKTOB,
CTaHJApTOB CAMOPETYJIUPYEMBIX OpPraHU3allMii, B TOM YHUCJE, PEryJUPYIOUIUX YCIOBHS BBIITYCKa
W/ o0palleHusl aKTUBOB, YKa3aHHBIX B MHBECTHLIMOHHOM Jekiaparuu. CoBeplleHue cIenoK Ha
PBIHKAX B PA3JIMYHBIX FOPUCAUKIHUAX CBA3AHO C JOMOJHUTEIbHBIMU PUCKAMU.
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HeoOxomuMo Takke NpPUHUMATh BO BHUMAaHHME PHUCKH, CBS3aHHBIE CO CIIOKHOCTBIO
HAJIOTOBOT'O 3aKOHOJATENbCTBA U MPOTUBOPEYMBOCTHIO €0 TOJKOBaHMUSA U IPUMEHEHHUs B cdepe
WHBECTULIMOHHON JEATEIBHOCTH, a TaKK€ PUCKM H3MEHEHUS HaJIOrOBOI0 3aKOHOAATENIbCTBA,
KOTOpBIE MOTYT IIPUBECTH K HETATUBHOMY BJIMSIHUIO HA UTOTOBBIM HMHBECTULIMOHHBIN PE3YJIbTaT.

IIpu 3TOM KpaliHe 3aTpyIHUTEIBHO IPOrHO3UPOBATH CTEIIEHb BIUSHUA TaKMX U3MECHEHUM HA
JESITeIbHOCTD 110 YIPaBJIEHUIO (POHJOM WM (PMHAHCOBBIHM pe3yabTaT HHBECTOPA.

C uenpr0 MUHMMU3ALKMY [TPAaBOBOIO PUCKA YIPABIIAIONIAs KOMIAHUS CO BCEH TLIATEIbHOCTHIO
OTHOCHUTCSI K M3YyYCHMIO HM3MEHEHMH B HOopMaTWBHOM Oaze. Takke ympaBisomias KOMIIAHUS B
IIOJIHOM MEpe HCIOJIB3YyeT BCE JICTAIBHBIE MEXaHU3Mbl B3aUMOJECHCTBUSA C OpraHaMu
roCyJapCTBEHHOM BIacTH, ¢ baHkom Poccum ¢ 1enblo BIMSAHMS Ha IPUHATHE PELICHUM II0
MU3MEHEHUSIM B 3aKOHOJATENBCTBE B I10JIb3y HHBECTOPOB.

Pery1iTopHbIii pHCK MOXET HpPOSBIATECA B (QOpMe NPUMEHEHHs K YIPAaBISIOLIEH
KOMIIAHMM CaHKUUN pEeryjJupyrolMX OpraHoB 10 IIPUYMHE HECOOTBETCTBUSA  3aKOHaM,
oOmenpuHATEIM mpaBuiaM u CrapgapraMm npodeccuoHaabHON aearenbHOcTU. CrencTBueM
peanu3any PerysITOPHOTO PHCKAa MOTYT CTaTh (UHAHCOBBIE WJIM PEMyTAllMOHHBIE MOTEPU
yIpaBJIAOLIEH KOMIIAHUH, 3allpeT Ha MPOBEJACHUE OTAENbHBIX ONepaluil Mo ynpaBieHUuo GOHIOM
WIM aHHYJIMPOBAHME JIMLEH3UU ynpasiisitomei komnaHuu. C LeIbl0 UCKIIOUEHUS! PETYIITOPHOTO
pHCKa yNpasisAioniasi KOMIaHUs BBICTPOUIIA CUCTEMY KOPIIOPATUBHOIO YIPABIEHUS U BHYTPEHHETO
KOHTPOJIA M ONEPaTUBHO INPUHHUMAET MEPHI IO IPUBEICHHUIO CBOECH JEATENBHOCTH B IIOJHOE
COOTBETCTBUE C JEHCTBYIOIMMH HOPMAaTUBHBIMH aKTaMHU.

2.DUHAHCOBBIE PUCKH.
K ¢mHaHCOBBIM pHCKaM, B TOM YHCJIE€, MOTYT OBITh OTHECEHBI CIEAYIOIINE PUCKU:

PHIHOYHBII/IIEHOBOW PHCK, CBS3aHHBIM C KOJCOAHHWSIMH IICH AaKTHBOB, YKa3aHHBIX B
VHBECTULIMOHHOM JEKJIapalllu, KYpCOB BAJIIOT, ITPOLIEHTHBIX CTABOK U IIp. BCIEICTBUE W3MEHEHUS
KOHBIOHKTYPHI PBIHKOB, B TOM YHCJI€ CHWIXEHHUS JIMKBUJIHOCTH. ODTH (HaKTOphl caMu 1O cebe
HaxodsaTCs o/ BIIUSTHAEM TaKuX 00CTOSTENLCTB, KakK HeOaronpusTHas
COLMAJIBHO-IKOHOMUYECKAsT WM TOJHMTHUYECKAs] CUTyalusl, M3MEHEHUE PEryJSITOPHOU Cpembl,
JIeBATbBAIIHS WK CYIIIECTBEHHBIE KOJIeOaHHs KypCOB OOMEHA BallFOThI, CTUXHUITHBIE O€ICTBUSI.

BanioTHbIl pHCK XapakTepus3yeTcs BO3MOXXHBIM HEOJaronpHsATHBIM H3MEHEHHEM Kypca
pyOJIst MM MHOW BaJIOThI, B KOTOPOW HOMHHHMPOBAaH (PUHAHCOBBIM MHCTPYMEHT, MO OTHOIICHUIO K
Kypcy pyOis WiIM HMHOM BaliOThl, B KOTOPOW pacCUMTHIBACTCS HWHBECTUIMOHHBIN pe3yibTaT
uHBectopa. [Ipm 3TOM HEraTMBHO MOXKET HM3MEHUTHCA KAK CTOMMOCTb AKTUBOB B PE3YyJbTaTe
UHQIIALMOHHOTO BO3JCHCTBUS M CHI)KEHUH peasibHOW MOKYMaTelIbHOM CIIOCOOHOCTH aKTUBOB, TaK
U pa3Mep 0053aTeabCTB M0 (PMHAHCOBBIM HHCTPYMEHTAM, UCIIOJTHSAEMBIM 32 CYET aKTUBOB (hOHAA.

IIpoueHTHBIN pHCK 3aK/IIOYaETCs B MOTEPSX, KOTOpPhIe (DOHA MOXKET MOHECTU B PE3yJIbTaTe
HEOJaronpusITHOTO M3MEHEHHUS TNPOLIEHTHOM CTaBKH, BIHUSIOMIEH Ha KYpPCOBYIO CTOMMOCTb
oOnurauuit ¢ (pUKCUPOBAHHBIM J0XOJAOM. [IpOIIEHTHBIN pHUCK TakXke BO3HUKAET B CiIydae, €Ciu
HACTYIJICHHE CPOKa MCIOJIHEHUS 00s3aTeIbCTB 32 CYET aKTHBOB, pa3MEIIEHHBIX B MHCTPYMEHTHI C
(GUKCUPOBAaHHBIM JIOXOJIOM, HE COBMAJIa€T CO CPOKOM IOIYYEHHUS MPOIEHTHOIO JT0XO0/Ja OT TaKUX
aKTHUBOB.

Puck JHKBMIHOCTM pealnu3yeTrcssi MPU COKPALIEHWH WIM OTCYTCTBUM BO3MOXKHOCTH
npuoOpecTH WM peanu3oBaTh (PUHAHCOBBIE HWHCTPYMEHTHI B HEOOXOAUMOM OO0BEME U TIO
HeoOxoaumoii 1eHe. [lpu ompeneneHHBIX PHIHOYHBIX YCIOBHSIX, €CIH JIMKBUIHOCTh PBHIHKA
HeaJIeKBaTHa, MOXKET OTCYTCTBOBATh BO3MOXHOCTHh OIPEICIUTh CTOMMOCTh WM YCTaHOBUTH
CIPaBeIUIMBYIO 1[eHy (PMHAHCOBOTO aKTHBA, COBEPIINTH CAEIKY IO BHITOAHOW 1eHe. Ha poiake
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MOT'YT HNpPUCYTCTBOBATH TOJIbKO HMHAWKATUBHBIC KOTHPOBKHU, YTO MOXKCET MNPUBCCTU K TOMY, YTO
aKTHB HENb3s OyJIeT peayin30BaTh U, TAKUM 00pa3oM, HHCTPYMEHT OyJeT HaXOJUThCS B MOPTQeEe
¢doHIa 10 KOHIIA CPOKA MOTANIeHUs 0€3 BOZMOXKHOCTH peaTu3aIlii.

Pa3nbie BUIBI pUCKOB MOTYT OBITh B3aUMOCBSI3aHbI MEXy COOOM, peanu3alusi OJHOrO PUCKa
MOJKET U3MEHATh YPOBEHb WJIM MPUBOIUTH K peaU3allK IPYTUX PUCKOB.

[Tomumo  (¢uHAHCOBBIX W  HE(UHAHCOBBIX PHCKOB HHBECTUPOBAHHE B  AKTHUBHI,
MPElyCMOTPEHHbIE WHBECTUIIMOHHON JeKjapanueil MaeBoro WHBECTUIMOHHOTO (oHAa MOMKET
BKJIIOUYATh CJICYIONINE PUCKHU:

KpenuTHblii pHCK, CBA3aHHBIA C HEUCIOJIHEHUEM JOJDKHHUKOM CBOUX (PMHAHCOBBIX
0053aTeNIbCTB WM HEOJAaronpHsATHBIM HM3MEHEHHEM UX CTOMMOCTH BCIIEACTBUE YXYALICHUS
CHOCOOHOCTH JIOJKHUKA UCIIOJIHATh TaKUe 00513aTeNIbCTBA.

K unciy KpeIuTHBIX pUCKOB, B TOM YHCJIE, OTHOCATCS:

Puck nedoiita 1o o6auransM U HHBIM J0JITOBBIM LIEHHBIM Oymaram, KOTOPbIH 3aKitoyaercs
B BO3MOYKHOM HEIUIATEeXKECIOCOOHOCTH HMHUTEHTA JIOJIFOBBIX LEHHBIX OyMar u (WiaM) JIHL,
IPEJOCTaBUBILUX 0OECHeueHHe M0 3TUM LIEHHBIM Oymaram, 4To MpHUBEAET K HEBO3MOXKHOCTU HIIU
CHI)KEHUIO BEPOSITHOCTU IIOTAaCUTh JIOJITOBBIE LIEHHbIE OyMaru (IIpOU3BECTH KYITOHHBIE BBIIIATHI 110
HUM, HCIIOJIHUTH 0053aTeNbCTBA MO BBIKYILY, B TOM YHCJIE JOCPOUYHOMY, JOJITOBBIX IIEHHBIX Oymar)
B CPOK H B ITOJTHOM 00BEME.

HuBectop HeceT puck Aedosita B OTHOIIEHUU aKTUBOB, BXOJSAIIMX B cOCTaB (hOH[A.

C nenpro mojIepsKaHusl COOTHOIICHHS PUCK/TOXOJHOCTh B COOTBETCTBUU C MHBECTUIIMOHHON
Jeknapanyeit GoHaa yrnpasisonas KOMIAaHUs BBICTPOUJIa CUCTEMY yIpaBieHus noprdenem pounna
U PUCK-MEHEKMEHTA.

Puck KOHTpareHTa — TPETHETO JHUIA MPOSBISAETCS B PUCKE HEUCIIOJIHEHUS 00513aTeIbCTB
nepe] ynpasJoed KOMIIAHUEH CO CTOPOHBI KOHTPAreHTOB. YTPaBISAIONias KOMIIAHUSA HE MOYKET
rapaHTUpOBaTh OjlarMe HaMepeHUs M CHOCOOHOCTh B OyaylleM BBINIOJHATH HPHUHATHIE Ha cels
00s13aTeNIbCTBA CO CTOPOHBI PBIHOYHBIX KOHTPAreHTOB, OpPOKEpOB, pAcCUETHBIX OpraHU3alui,
JIENIO3UTApUEB, KIMPUHTOBBIX CHCTEM, PacueTHBIX OAaHKOB, IJIATEKHBIX areHTOB, OMPXK U MPOUYUX
TPETbUX JIMI], YTO MOJKET IPHUBECTH K IOTEPSAM KJIMEHTA, HECMOTPS Ha MpEANPUHUMAEMbIE
YIPaBJISAIONIEH KOMITAHUEN YCUIIUS IO JOOPOCOBECTHOMY BBIOODPY BBIIIECIIEPEUNCICHHBIX JIHII.

WHBecTupoBaHue B IPOU3BOJAHbBIE (DPUHAHCOBBIE WHCTPYMEHTHI ((brouepchl, (opBapibl,
OMILIMOHBI, CBOIBI U [p.), KaK MPaBUJIO, CBA3aHO C OOJBIIMM YPOBHEM pHCKAa U MOXET OBITh
COIPSIKEHO CO 3HAYUTEIbHBIMU YOBITKaMHU.

HMHBecTupoBaHHE B COOTBETCTBUM C HACTOSIIEW WHBECTULMOHHOW JEKJIapanuesd Hu
HOPMAaTHUBHBIMU aKTaMU B chepe PMHAHCOBBIX PHIHKOB B UMYIIIECTBEHHBIE MIPaBa M0 ()bIOYEPCHBIM
U ONIMOHHBIM JIOrOBOpaM (KOHTpaKTaM), IpeaycMaTpUBAIOLINM MproOpeTeHre 0a30BOro akTUBa,
a100 MOJy4YeHUe JJ0X0Ja OT YBEJIWYEHHUSI €T0 CTOMMOCTH (OTKPBITHE JUTMHHOW MO3UIINH) CBSI3aHO C
PBIHOYHBIM PHUCKOM 0a30BOr0 aKTHBA (PUCKA CHUKEHHS €TO LIEHBI).

HNHBecTUpOBaHWE B COOTBETCTBUM C HACTOAILIEH MHBECTULIIMOHHOW JEKiIapalued u
HOPMAaTHUBHBIMH aKTaMH B cepe PUHAHCOBBIX PHIHKOB B UMYIIIECTBEHHBIE MTpaBa M0 (bIOYEPCHBIM
U OINILMOHHBIM JIOTOBOpaM (KOHTpakTam), MpeayCMaTpUBAIOIIMM OTUYKJeHHE 0a30BOrO aKTUBA,
100 MOJy4YeHHE JTI0X0Aa OT CHUYKEHUS €r0 CTOMMOCTHU (OTKPBITHE KOPOTKOHM MO3UIIMK) BIICUYET KakK
CHM)KEHHE PUCKA YMEHBIIEHHs] CTOUMOCTH akTUBOB DoH/A, TaKk U CHM)KEHUE UX JOXOIHOCTH.

Taxk, npu MOKyNnKe ONIIMOHHOTO KOHTPAKTa MOTEpPH, B OOIIEM cllyyae, He MPEBLICAT BEIUYUHY
yIUTAYEHHBIX MPEMUH, BO3HATPAXKJIEHUS U PacXO/l0B, CBA3aHHBIX C MX COBEpUIEHHEM. B TO Bpems
KaK TpoJaka OIMIMOHHBIX KOHTPAKTOB M 3aKIlOYeHHE (BIOYEPCHBIX, (OpPBAPAHBIX M CBOI
JIOTOBOPOB (KOHTPAKTOB) MPH OTHOCUTENILHO HEOOJBIINX HEOJIaronpHsTHBIX KoJeOaHHUsX LeH Ha
pPBIHKE MOTYT TNPUBECTH K 3HAYUTENbHBIM YOBITKaM, a B Cilydae NOpOAaXKd (PbIOYEPCHBIX U
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dopBapaHBIX KOHTPAKTOB W MPOAAXH OINIUOHOB HAa TOKYNKY (OMIMOHOB «KOJI») — K
HEOI'PaHUYEHHBIM YOBITKaM.

[TomMuMoO 00IIEr0 PHIHOYHOTO PHCKA MPU COBEPILICHUH ONEPAIlMH Ha PhIHKE IIEHHBIX Oymar, B
cllyyae COBEpLICHHUs ONepauuii ¢ MPOU3BOAHBIMUA (PMHAHCOBBIMU MHCTPYMEHTAMH BO3MOKEH PUCK
HEeOJIaronpusTHOrO M3MEHEHUs! LEHBl KaK (PMHAHCOBBIX WHCTPYMEHTOB, SIBIISIOMIMXCS Oa3MCHBIM
AKTUBOM IPOU3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB, TaK M PUCK B OTHOLIEHUU aKTHBOB, KOTOPbIE
ciyxar oOecrneyeHneM. B ciaydae HeOIAarompusTHOrO M3MEHEHHsS! IIeHbI (OHJ MOXET B
CPaBHUTEIBHO KOPOTKUI CPOK MOTEPSITh CPE/ICTBA, SIBJIAIOLINECS 00€CIEYEHUEM 110 IPOU3BOHOMY
(MHAHCOBOMY HHCTPYMEHTY.

WuBecTupoBaHWe B HWHOCTpaHHBIE IIEHHbIE OymMard ¥ TPOM3BOJAHBIE (DUHAHCOBBIC
UHCTPYMEHTHI, 0a30Bble AKTHUBBI, KOTOPBIX HMEIOT HMHOCTPAHHOE HPOMCXOXKACHUE, IMPHUCYLIU
OTHCAaHHBIE BBHIIIE PUCKU CO CIEAYIOIIMMU 0COOEHHOCTSIMH.

WNHocTpanHble (pUHAHCOBBIE MHCTPYMEHTHI M aKTUBBI MOT'YT ObITh IPUOOPETEHBI 3a PyOexkoM
WIM Ha POCCUIICKOM, B TOM YHUCJIE OPraHU30BaHHOM PBIHKE.

[IpuMeHUTENBHO K TAaKUM HHCTPYMEHTAM CTPAaTErMYeCKMd pPHUCK, CHCTEMHBI pUCK U
NIPaBOBOW PHCK, CBOMCTBEHHBIE POCCHHCKHAM PpBIHKaM, IOMOJHSIOTCS aHAJIOTUYHBIMH PHCKaMH,
CBOWCTBEHHBIMH CTPaHaM, I'/ie BBITYLIEHBI U/UIIU 00pallatoTCs 3TH aKTHUBBI.

Bo3moxHocTH CyneOHOM 3aluThl IPaB Ha UHOCTPAHHBIE aKTUBbI MOT'YT OBITh CYILIECTBEHHO
OrpaHUYEHbl HEOOXOIUMOCTBbIO OOpalleHus B 3apyOexkHble CyleOHble M NPaBOOXpPAHUTENbHbIE
Oprassl.

JIuno, paccMmarpuBaroliee BO3MOXXHOCTb HMPUOOPETEHUS WHBECTHLIMOHHBIX MAEB, JOJIKHO
CaMOCTOSITENIbHO ~ OLICHUTh BO3MOXKHBIE HAJOrOBBIE IIOCIEACTBHS, CBA3aHHbBIE C TAKUMU
UHBECTULIUSIMH.

OOmen3BecTHa TMpsiMasi 3aBUCUMOCTb BEIMYMHBI, OXUAAEMON NOpUOBUIM OT YpPOBHS
OpUHUMAaeMoro pucka. ONTUManbHOE COOTHOUIEHHWE YPOBHEM pHUCKA M O0XHMJIAeMOH NpHObLIN
pa3IMYHO M 3aBUCHT OT IIeJIOTO psAAa OOBEKTHBHBIX H CYOBEKTHBHBIX (akTopoB. [lpu
IUTAaHUPOBAHUU U MTPOBEACHUH OIepaluii ¢ MHBECTUIIMOHHBIMU NasiMU, BiaJleNIel] MHBECTULIMOHHBIX
NaeB WIM JIUIIO, JKeJaroliee NpuoOpecTy WHBECTUIIMOHHBIE Mau, BCEr/a JODKEH IMOMHHUTh, YTO Ha
NPAaKTUKE BO3MOKHOCTH TOJO0XKHMTEIBHOTO M OTPULATEIBLHOIO OTKJIOHEHHs pealbHOro pe3ysbTara
OT 3aIUIAHUPOBAHHOIO (MM 0’KMJAEMOr0) 4acTO CYLIECTBYIOT OJHOBPEMEHHO U PEaIN3YIOTCS B
3aBHCHUMOCTH OT II€JIOTO PsiJIa KOHKPETHBIX 00CTOSATENBCTB, CTENEHb yueTa KOTOPBIX, COOCTBEHHO, U
OnpefenseT pe3ylbTaTUBHOCTh ONEpaluidi BIaJeNblla WHBECTHUIIMOHHBIX T[aeB WIM JIMIA,
JKeJaroIIero NpuoOpecT! MHBECTUIIMOHHBIE T1au.

Hacrosiiiee onricanue puckoB He packpbiBaeT HH(OpMaLUK 000 BCEX PUCKAX, BO3HUKAOLINX
B CBSI3U C JEATEIbHOCTHIO YMPABISIOMIEH KOMIAHUM IO YIPaBJIEHUIO (MHBECTHPOBAHUIO)
MMYILECTBOM, COCTaBISIOIIUM (OHJI, BCIEIACTBHE pPa3HOOOpa3usi CUTYyallMil, BO3HUKAIOIIUX IPU
TaKOM YTIpaBJIEHUH (MHBECTUPOBAHUM).

Pe3ynbTarhl nedTEIbHOCTH YNPABISAIONIEH KOMIIAHMM B MPOLLIOM HE SIBJISIFOTCS TapaHTHEl
N0X0710B (oHJA B OyaylleM, pelieHHe O MOKYIKE MHBECTHUIIMOHHBIX MaeB MPUHUMAETCS JIUIOM,
KENAIoUM TPUOOpPECT HHBECTULIMOHHBIE TIa CAMOCTOSATEIBHO IIOC/IE€ O3HAKOMIIEHHS C
HactosmuMu [IpaBunamu, MHBECTHUIIMOHHOW JeKiapanueld (oHIa, C y4eTOM OLEHKH PHUCKOB,
NPUBEICHHBIX B HACTOAIIEM ITyHKTE, HO HE OTPAHUYHUBASCh UMH.

II1. TIpaBa u 00s3aHHOCTH YIPABIAIOIIEH KOMIAaHUI

26. Jlo matel 3aBepuieHus: (OKOHUaHUs) GopMupoBaHUsS (OHIA YIPABISIONIAss KOMIAHHS HE
pacropsikaeTcsi UMYIIECTBOM, BKIIIOYEHHBIM B cocTaB (oHaa mpu ero ¢gopmupoBanuu. C aatel
3aBepmieHuss (OKoH4YaHUs) GopMupoBaHus GOHAA YIpaBIAIOMAs KOMIAHUS OCYIIECTBISCT
JIOBEPUTEIbHOE yIpaBieHHuEe (POHIOM IMyTEeM COBEPUICHHUS JIFOOBIX IOPUANYECKUX U (PaKTHUECKUX
JENCTBUI B OTHOIIEHWH HMMYILIECTBA, COCTABIISIOMIEr0 (OHJ, B TOM YHCIE MYTEM pPacClOpsLKEHUS
YKa3aHHBIM UMYIIECTBOM.

Crpanura 11 u3 34



VYnpasisiomass KOMIaHUs COBEPIIAET CACIKH C HMMYIIECTBOM, COCTaBISIOMIMM (oHA, OT
CBOEr0 HMEHH, YKas3bplBasi MpPU O3TOM, 4YTO OHA JECHCTBYeT B KadecTBE JOBEPUTEILHOTO
YIPABJIAIOMIET0. DTO YCIOBHE CUMUTAETCS COOJIIOACHHBIM, €CJIM TPH COBEPIICHHH JCHCTBUH, HE
TpeOYIOIMMUX TUCBMEHHOTO OQOpMIICHHUS, Apyras CcTopoHa OyaeT wuHGOpPMHpOBaHA 00 UX
COBEPILEHUH JOBEPHUTEIBHBIM YIPABIAIONIMM B 3TOM KadecTBE, a B MUCHBMEHHBIX JOKyMEHTax
Mocjie HAaMMEHOBAHMSI YIIPaBIISIIOIICH KOMIIAHUU clenaHa nomeTka «JI.Y.» U ykazaHo Ha3BaHue
donna.

[Ipu orcyrcTBUM yKa3aHHs O TOM, YTO YIpaBisionias KOMIAHHS JCHCTBYeT B KauecTBE
JIOBEPUTENIBHOTO YIPABJISIONIET0, OHA HECceT 00sf3aTeibCTBa IMepell TPEThUMHU JIMIAMHU JUYHO U
OTBEYAET Mepe/l HUMH TOJIBKO MPHHAJICKALITIM €l HMYILIECTBOM.

27. Yupapnsiomas KOMITaHHS:

1) 6e3 cnenuanbHOM JOBEPEHHOCTH OCYHIECTBISIET BCE IPaBa, YIOCTOBEPEHHBIC IEHHBIMH
OyMaramu, COCTaBJISIOIIUMU (OHJI, B TOM YHCJIE MPABO I'0JIOCA M0 TOJIOCYIOIIUM [IEHHBIM OyMarawm;

2) mpeabsIBIISET UCKU M BBICTYIIAET OTBETYMKOM I10 UCKaM B CYJI€ B CBSI3U C OCYILECTBICHUEM
JESTENIbHOCTH 110 IOBEPUTEILHOMY YIIPABICHUIO (POHIOM;

3) nmelicTBYsS B KadyecTBE JOBEPUTENILHOTO YIPABIISIOMIEr0 (POHAOM, BIpPAaBE IPU YCIOBUU
COOJIOZICHHs YCTaHOBJICHHBIX HOPMAaTUBHBIMU aKkTaMu B cepe (PHMHAHCOBBIX PHIHKOB TPeOOBaHUIA,
HANpaBJICHHBIX HA OTPAHWYCHHE PHUCKOB, 3aKJIIOYaTh JOTOBOPHI, SBIISIOMINECS MPOU3BOJHBIMU
(buHAHCOBBIMU HMHCTPYMEHTAMU;

4) BrpaBe nepenaTh CBOM IpaBa M 00S3aHHOCTH IO JOTOBOPY JOBEPHUTEIBHOTO YIPABICHHS
dboHIOM ApYroi ympaBisolleld KOMIAHUU B MOPSAIKE, YCTAHOBICHHOM HOPMATHBHBIMU aKTaMU B
chepe GUHAHCOBBIX PHIHKOB;

5) BOopaBe mpoBecTH ApoOJIeHHE WHBECTUIIMOHHBIX MAEB Ha YCIOBUSAX U B MOPSIKE, KOTOPHIE
YCTaHOBJICHBI HOPMAaTUBHBIMHU aKTaMU B cepe (HUHAHCOBBIX PHIHKOB;

6) BIIpaBe MPUHSATH PELICHHE O MpeKpalieHuu GoHaa;

7) BIpaBe MOTracuTh 3a CYET UMYIIECTBA, COCTABISIONIETO (DOH/I, 3a/I0JKEHHOCTh, BOSHUKIITYIO
B pe3yJbTaTe HCIOJIb30BAHUS YIPABIAIOLIEH KOMIaHHEH COOCTBEHHBIX JCHEXKHBIX CPEICTB IS
BBITIJIATHI ICHE)KHOW KOMITCHCAIIMH BJIa I€JIbllaM HHBECTHUIIMOHHBIX MAeB.

28. Yupasnstonias KoMrnanus o0s3aHa:

1) ocymiecTBIsTH OBEpUTENbHOE yIpaBieHHe (OHIOM B COOTBETCTBHH ¢ DenepanbHbIM
3aK0HOM «O0 HMHBECTULHOHHBIX (OHIAX», OPYTHUMH (eAepalbHBIMU 3aKOHAMH, HOPMATHUBHBIMU
aKTamu B cepe GUHAHCOBBIX PHIHKOB M HacTosmuME [IpaBunamu;

2) mpu OCYIIECTBICHUU JIOBEPUTEIBHOIO YIpaBieHUs (QOHAOM JeHCTBOBaTh PasyMHO H
JTOOPOCOBECTHO B MHTEPECAX BIIAJIENbIIEB HHBECTUIIMOHHBIX TACB;

3) mnepexaBaTh HMYILIECTBO, COCTaBisitouiee (oHA, g yderta U (MIM) XpaHEHH
CTHEeIUATM3UPOBAHHOMY JICTIO3UTAPHIO, €CIH JJISl OTACTHHBIX BHJIOB MMYIIECTBA HOPMAaTHBHBIMHU
npaBoBbIMU akTamu Poccuiickoit @enepanuu, B TOM 4YHciIe HOPMAaTUBHBIMH akTaMH B cgepe
(MHAHCOBBIX PHIHKOB, HE MPETYCMOTPEHO UHOE;

4) nepenaBaTh CIEUATU3NPOBAHHOMY JICTIO3UTAPHIO KOITUHM BCEX MEPBUYHBIX JOKYMEHTOB B
OTHOIIIEHWH HMMYIIECTBA, COCTaBIISIOMIEro (hOH, HE3aMEeIJITMTEIHHO C MOMEHTAa MX COCTaBJICHUS
WM TIOJTYYCHUS,

5) packpbIBaTh HH(GOPMAIIHIO O JIAT€ COCTABJICHUS CIIMCKA BJIa EIbIIEB HMHBECTUIIMOHHBIX 1TaCB
JUIS OCYIIECTBJICHUSI MU CBOUX TpaB He mo3jaHee 3 (Tpex) pabouux AHEH 10 AaThl COCTABICHMS
yYKa3aHHOTO CIIHACKA;

6) pacKpbIBaTh OTUETHI, TPeOOBaHUS K KOTOPHIM ycTaHaBnuBatoTcss bankom Poccun;,

7) 10 BO3HUKHOBEHUSI OCHOBAaHUH MpeKpalieHus Gpoxga o6ecrneynTs:

NOKYNnKy  (Mpojaxky)  YHOJHOMOYEHHBIM  JIMIOM  (YIIOJIHOMOYEHHBIMH  JIMIIAMH)
WHBECTUIIMOHHBIX TMaeB QOHIA MO IEHE, KOTOpas HE MOXKET OTIUYATHCS OT PACYETHON CTOMMOCTH
OJTHOTO MHBECTUIIMOHHOTO Masi 0ojiee YeM Ha BEIMUYMHY, YCTAHOBJIEHHYIO MyHKTOM 40 HacTosAmMx
IIpaBui;

NOKYNnKy (Tmpojaky) MapKeT-MEeHKepoM Ha OpraHM30BaHHBIX TOprax, MPOBOJUMBIX
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poccuiickoit Oupskel, MHBECTULIMOHHBIX I[A€B IO IICHE, KOTOpas HE MOXET OTIWYaThCs OT
pacyeTHOM IIEHbl OJHOIO HHBECTHLIMOHHOTO mas Oojiee 4eM Ha BEIUYMHY, YCTAHOBIICHHYIO
nyHKToM 44 nHactosuwmx [Ipasun;

8) 10 BO3HHMKHOBEHHS OCHOBaHHUS IpeKpaileHuss (oHAa oOecreuynBaTh COOTBETCTBHE
WU3MEHEHUH PacYEeTHOM LIEHbl U3MEHEHUSIM KOJIMYECTBEHHBIX IOKa3arenen MHaekca ¢ OTKIIOHEHHEM
He OoJiee yeM Ha 5 (TISTh) IPOIIEHTOB.

29. Ynpasmsionias KOMIIaHUS HE BIIPaBe:

1) pacnopskaTbcs MMYIIECTBOM, COCTaBISIOIIMM (oHA, 0€3 IpeABapUTEIbHOIO COIJlacus
CIELUAIN3UPOBAHHOTO JETIO3UTAPUS, 38 UCKIFOYEHUEM CEIIOK, COBEPIIAEMbIX HA OPTaHU30BAHHBIX
TOpPrax, IMPOBOJUMBIX POCCHUHCKOW WIM HWHOCTpPaHHOW Oupkeld nMOO HHBIM OpPraHU3aTOPOM
TOPIOBIIY;

2) pacropsiKaThCsl JCHEKHBIMH CpPEACTBAMH, HAXOJAIIMMUCS Ha TPAH3UTHOM cuere, 0e3
IIPEIBAPUTEIIBHOTO COIVIACUS CIELMAIM3UPOBAHHOIO JAETIO3UTAPHS;

3) ucnonb30BaTh MMYILECTBO, cocTaBisiomee (oHa, s oOecredeHuss HCIOTHEHHS
COOCTBEHHBIX 0053aTENbCTB, HE CBS3aHHBIX C JIOBEPUTEIbHBIM yIpaBlieHUEM (QOHIOM, WIN JJis
oOecrnieueHns NCIIOJIHEHUS 0053aTeIbCTB TPEThUX JIULL;

4) B3uMaTh MPOLIEHTHI 32 MOJIb30BAHUE JCHEKHBIMHM CPEACTBAMH YIPABIIAIOLICH KOMIIAHUHU,
IIPEIOCTABIEHHBIMHU JIJIS1 BBIIIATHI IEHEKHONW KOMIIEHCAIMH Bia/iebllaM UHBECTUIIMOHHBIX 1A€B, B
cllyyae HeJJOCTaTOYHOCTHU JEHEKHBIX CPEACTB, COCTABISAIONINX (OHL;

5) coBeplaTh CIEAYIOIIME CHACIKH WIM J1aBaTh IOPYYEHHUs Ha COBEPILIEHUE CIETYIOIINX
CHEIIOK:

CHIENKH MO TPUOOPETEHHIO 3a CYET MMYIIECTBA, COCTaBISIOMEro (OoHA, OOBEKTOB, HE
npenycMoTpeHHblx denepanbHbiM 3aKOHOM «OO0 MHBECTHLMOHHBIX (OHAAX», HOPMATUBHBIMU
aKTamu B cepe GUHAHCOBBIX PHIHKOB, MHBECTHIIMOHHOM JieKnapanueit ponaa;

CHIEJIKH 110 0€3B03MEe3JTHOMY OTUYK/IEHUIO UMYILECTBA, COCTABIIAIOMIET0 (POH;

CHIENKH, B pE3ylbTaTe KOTOPHIX YIPABISIOMIAS KOMIAHHUA TNPUHUMAET OOS3aHHOCTH IO
nepeaaye UMyIIeCTBa, KOTOPOE Ha MOMEHT MPUHATHUS TaKOW 00s13aHHOCTH HE COCTaBIsAeT (OH], 3a
UCKJIIOYEHHEM CJIEJIOK, COBEPIIAEMbIX Ha OPraHW30BAaHHBIX TOprax, IPHU YCIOBUU OCYIIECTBICHUS
KJIMPUHTA 110 TAKUM CJIETIKaM;

CAEIKH [0 NPUOOPETEeHHI0 HUMYIIECTBA, SIBJISIONIETOCS MPEAMETOM 3ajora WIM HHOTO
o0ecrieyeHus, B pe3yjbTaTe KOTOPbIX B COCTaB (DOH/IA BKIIOYAETCS HMMYILECTBO, SIBIISAIOIIEECS
IIPEeIMETOM 3aJIora WM HHOTO 00ecreyeHus;

JIOTOBOPBI 3aliMa WJIM KPEAWUTHBIE JOTOBOPBI, BO3BPAT ACHEKHBIX CPEACTB IO KOTOPBIM
OCYIIIECTBIISIETCS 3a CYET UMyllecTBa (OHAA, 32 UCKIIOUYEHHUEM CIy4yaeB MOJIYYEHMs JEHEKHBIX
CPEICTB Ul IOTallleHUus] WHBECTULMOHHBIX I1a€B IPU HEAOCTATOYHOCTU JEHEKHBIX CPENCTB,
cocraBisonx Goua. Ilpu 3TOoM COBOKYNHBIN 00BEM 330JIKEHHOCTH, MOJUIEkKAIIEH MMOTraleHUI0
3a CYeT MMYIIECTBA, COCTABIAIONIEro (OHJ, 1O BCEM JOroBOpaM 3aiiMa W KpeIUTHBIM JI0TOBOpaM
He JoJbKeH mpesblmath 20 (1BaguaTh) MPOLEHTOB CTOMMOCTH YHUCTBIX aKTHBOB (POHJA, a CPOK
IIPUBJICYEHMS] 3a€MHBIX CPEJICTB MO KaXJI0MY JOrOBOPY 3aliMa M KPEAUTHOMY JOTOBOpPY (BKJIOYast
CPOK IPOJIIEHUSI) HE MOXET MPEBBIIATh 6 (I1€CTh) MECSIIEB;

CHEJNKH DEero, MOJIeKAIINe HCIOIHEHUIO 3a CYeT MMYIIecTBa (OHJA, 3a HCKIIOUYEHUEM
ciTydaes, mpexycMoTpeHHbIX a03amamu 9, 10 u 12 mynkTa 24 Hacrosimux [TpaBwu;

CHIEJNKH IO MPUOOPETEeHHI0 B COCTaB (POHAA MMYILECTBA, HAXOMALIETOCA Yy YIpPAaBISIONICH
KOMIIAaHUM B JIOBEPUTEIHHOM YIPABICHUM 10 MHBIM JOrOBOPAaM, U MMYIIECTBA, COCTABIISIOLIETO
AKTUBBI aKIIMOHEPHOT'O MHBECTUIIMOHHOTO (POH/A, B KOTOPOM YIIPABIIAIONIAs] KOMITAHUS BBIMOIHSAET
(GYHKIMHM €TUHOJNYHOTO UCTIOTHUTEILHOTO OpraHa;

CIENKH 10 OTYYXKICHHMIO HMYIIECTBA, COCTABJIAIOLIEr0 (OHA, B COCTaB MMYIIECTBA,
HAXOJSIIEToCs y YIPaBIISIIOIIeH KOMIAaHUU B JOBEPUTEIHHOM YNPABIEHUU [0 UHBIM JOTOBOPAM,
WIA B COCTaB MMYIIECTBA, COCTABISIONIETO AKTHUBBI aKI[MOHEPHOTO WHBECTULIMOHHOTO (POHAA, B
KOTOPOM YMPaBJISIONIAsi KOMIAHUS BBIMOIHAET QYHKIUN €ITMHOJINYHOTO UCIIOJIHUTEIBHOTO OpTraHa;

CHIENKH MO TPUOOPETEHHIO B COCTaB ()OHJIA LEHHBIX Oymar, BBIMYIIEHHBIX (BBIIAHHBIX)
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YYaCTHUKAMHU YTIPABIISAIONICH KOMIIAHMM, WX OCHOBHBIMH U TPe0OIaJarolliMHU XO03SHCTBEHHBIMU
oOuiecTBaMH, JOYEPHHMMHM U 3aBUCHMBIMU OOIIECTBAMM YIPABISAIOIIEH KOMIAHUHM, a TaKkKe
CHEUAIN3UPOBAHHBIM JETIO3UTAPUEM, PETUCTPATOPOM;

CIENKU IO MPUOOPETEeHHI0 B cocTaB (OHIA MMYILECTBA, MPUHAAIECKAIIETO YIPABISIOLIEH
KOMITAHWHM, €€ YYaCTHHKaM, OCHOBHBIM U TIPEoOIaJarolliuM XO3SHCTBEHHBIM OOIECTBAM €€
YYaCTHUKOB, €€ JIOYepHHUM M 3aBUCUMBIM OOIIECTBaM, JUOO IO OTYYXICHHUIO HMYILECTBa,
COCTaBIISIONIETO (POH/I, YKa3aHHBIM JIUIIAM;

CAENKM MO TMpUOOpPETeHHI0O B cocTaB (OHAA MMYIIECTBA Yy CIELHMATU3UPOBAHHOTO
JENO3UTapusi, C KOTOPHIM YIPABISIONIEH KOMIIAHUEH 3aKII0UEHBI IOTOBOP, JIMOO MO OTUYKICHUIO
MMYILIECTBA yYKa3aHHOMY JIMIlY, 3@ MCKJIFOUEHHEM CIIy4aeB OIUIaThl PacXoJl0B, MEPEUHUCICHHBIX B
nyHkte 95 nHacrosmmx I[lpaBwi, a Takxke HHBIX CIy4yaeB, HPEIyCMOTPEHHBIX HACTOSIIUMU
IIpaBunamu;

CHCIIKH TIO TPHOOpPETEHUI0 B cocTaB (OHAA ILIEHHBIX OyMmar, BBINYIICHHBIX (BBIJAHHBIX)
YIPaBIIAIONICH KOMIAHUEH, a TaKKe aKIMOHEPHBIM MHBECTHUIIMOHHBIM (POHIOM, aKTUBBI KOTOPOTO
HAXOJATCS B JIOBEPUTEILHOM YIPABICHUH YNPABJISIONICH KOMIAHUHU WIH (YHKIUU €TUHOIUIHOTO
MCIIOJIHUTEJIbHOTO OpraHa KOTOPOIo OCYIIECTBIISET YIPaBIISIOIIAs KOMIIAHUS;

6) 3aKJII0YaTh AOTOBOPHI BO3ME3THOTO OKa3aHUs YCIYT, MOAJIEKAIINUX OIJIaTe 3a CYET aKTUBOB
¢doHna, B cirydasix, yCTAaHOBJICHHBIX HOPMAaTUBHBIMHU aKTaMHU B cepe (UHAHCOBBIX PHIHKOB.

30. OrpanuueHust Ha COBEPIIEHUE CIEIOK C IICHHBIMU OymMaraMu, yCTaHOBJIGHHbIE a03alaMu
BOCBMBIM, JICBSATHIM, OAMHHAANATHIM U JBEHAIIATHIM MOAIYHKTa 5 myHKTa 29 Hactosmux [Ipasu,
HE MPUMEHSIOTCS, €CJIM TaKue CHEJKH C IIEHHBIMH OyMaramu COBEpILIAIOTCS Ha OPraHM30BAHHBIX
TOpPrax Ha OCHOBE 3asBOK Ha MOKYMNKY (MPOJaXy) MO HAWIYYIIMM M3 yKa3aHHBIX B HUX LIEHAM IpU
YCIIOBUU, UYTO 3asBKH aIpecOBaHbl BCEM YYaCTHHKAM TOProB M HH(OpMALUs, MO3BOJISIONIAS
UICHTU(HUIMPOBATH TMOJABIINX 3afBKH YYaCTHHKOB TOPrOB, HE PACKPBIBACTCS B XOJAE TOPIOB
JPYTUM YYaCTHUKAM.

31. OrpannveHusi Ha COBEPILIEHHE CIEJIOK, YCTAHOBJCHHBIC a03aleM JecATh MOIIMyHKTa 5
nyHkTa 29 HacTtosmux [IpaBui, He IPUMEHSIOTCS, €CITU YKa3aHHbIE CIICJIKH:

1) coBepmatoTcsi ¢ IEHHBIMH OymaramMu, BKJIIOUYEHHBIMH B KOTHPOBAIBbHBIE CIHCKU
POCCHICKHX OUPIK;

2) coBeplIalOTCs MpPU pa3MEUICHUM JONOJHUTENbHBIX IEHHBIX Oymar akIMOHEPHOIro
olmiecTBa TpU  OCYIIECTBIEHUM  YOpPAaBISIONIeW  KOMIaHMeH TpaBa  akLMOHEpa Ha
NPEeUMYIIECTBEHHOE MPHOOpPETeHNe aKIMii U AMHCCHOHHBIX IICHHBIX Oymar, KOHBEPTHPYEMBIX B
aKI[UH 3TOr0 aKIIMOHEPHOT0 OOIIEeCTBa;

3) SABIAIOTCS CHEIKAMH IO TPHOOPETEHHUIO aKIMK aKIMOHEPHBIX OOIEeCTB, KOTOphIE Ha
MOMEHT COBEpILEHUS CAENOK SBISUIUCH 3aBUCUMBIMU (JJOUYEPHUMHM) XO35HCTBEHHBIMU OOIIIECTBAMU
YIPABJISAIONMIEH KOMIAHWKA B CHJIY NPUOOPETEHHs IMOCTeNHEH yKa3aHHBIX aKIWHi B HMMYILIECTBO,
COCTaBJISAIOLIEE AaKTUBBI (DOHA.

32. Tlo cnenkaM, COBEpUICHHBIM B HapylleHHEe TpeOOBaHWI MOMMyHKTa 3 MyHKTa 27
Hacrosmux [IpaBun, moamynkToB 1, 3 m 5 mynkra 29 nHacrosmux [IpaBui, ympasisromas
KOMIIaHUSI HECET 00s3aTeNIbCTBA JIMYHO M OTBEYAET TOJBKO MPHUHAIJIEKAUIUM € HMMYIIECTBOM.
Jlodru, BO3HHUKIIME IO TaKUM OO0S3aTeNbCTBAM, HE MOTYT IIOTAIIaThCS 3a CUET MMYILIECTBA,
cocTasJstomero (GpoHI.

IV. IIpaBa BnagenbleB MTHBECTUIIMOHHBIX MAEB.
NuBecTUIMOHHBIE TAX

33. [IpaBa Bia/ienblieB UHBECTUIIMOHHBIX 11a€B YAOCTOBEPSIIOTCS WHBECTULIMOHHBIMU TasIMH.

34. IHBeCTHIIMOHHBIN Tall SBIISETCS MMEHHOM IIEHHOW OyMaroi, yJI0CTOBEPSIOIICH:

1) nosmro ero Biazenbiia B IpaBe COOCTBEHHOCTH Ha UMYIIECTBO, COCTaBJIstoIIee POH/;

2) mpaBo TpeOOBaTh OT YNPaBISAIONIEH KOMIIAHUU HA/IJIEKAIIETO TI0BEPUTEIHLHOTO YIPaBICHUS
dboHIOM;
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3) mpaBO Ha TOJy4YeHHE JICHEKHOM KOMIIEHCAlMM TpU MpEeKpalleHUuH JI0roBOpa
JIOBEPUTENIBHOTO  YIpaBlieHUsT (QOHIOM CO BCEMH BiaJeibllaMH HWHBECTUIMOHHBIX I1a€B
(mpexpamenun GoHIA) B pa3Mepe, MPONOPIHOHATHFHOM MPUXOIAIICIHCS HA HETO J0JIe UMYIIECTBa,
pacnpeensieMoro cpeau BJIaJieliblieB HHBECTUIIMOHHBIX I1aeB;

4) mpaBo e€ro BiaJeNblia, HE SBISIOMICTOCS YMNOJHOMOYEHHBIM JIMIIOM, TpeOOBaTh OT
YIIOJTHOMOYEHHOTO JIUI[a MOKYIKH BCEX WJIM YacTU MPUHAJISKAIINX €My UHBECTUIIMOHHBIX T1aeB B
0001 pabounii 1eHb;

5) mpaBo WpoJaTh WHBECTHIIMOHHBIA IMali Ha POCCHICKON OWprke, yKazaHHOW B mMyHKTe 13
Hactosauwux [Ipasun;

6) mpaBo BIAJEIbl[a WHBECTUIIMOHHBIX MAEB, SBIISIOLICTOCS YIMOTHOMOYEHHBIM JIUIIOM, B
CPOKH, YCTaHOBJIEHHbIE HacTosmuMmHu [IpaBunamu, TpeOOBaTh OT YHPaBISAIOUICH KOMIIAHUU
MOTAIICHUST BCEX MPUHAUICKAIIUX €My HHBECTULHMOHHBIX Ia€B M MPEKPALIECHUS TEM CaMbIM
JIOTOBOpa JIOBEPUTENBHOTO YIPABJICHUS I1a€BbIM HWHBECTHUIIMOHHBIM (OHIOM MEXKIy HUM U
YOPABJISIIOLIEH KOMIIAHWEW WM MOTalleHHs] YaCTH MPUHAAIEKAIINX €My WHBECTHUIIMOHHBIX 11aeB U
BBITJIATHI B CBSI3U C OTUM JICHEKHON KOMIICHCALIMU, COpa3MEpHON MPUXOJAIICIiCS Ha HEro JoJe B
npaBe 001Iel COOCTBEHHOCTH Ha HMYIIIECTBO, COCTABIISFOIIEE (DOHI.

35. Kaxaplii MHBECTHIIMOHHBIA Mail yIOCTOBEPSET OJMHAKOBYIO JOJI0 B IpaBe oOIIen
COOCTBEHHOCTH Ha HMYIIECTBO, cocTaBisiomee ¢Goun. Kaknelii WHBECTHIMOHHBIA —IMait
YIOCTOBEPSIET OJJUHAKOBBIC MPaBa, 32 UCKIIOUEHUEM CIIy4aeB, IPEIyCMOTPEHHBIX MOANYHKTaMu 4
u 6 nyHkra 34 Hacrosiuux IIpaBui.

VHBecTUIIMOHHBIN Maii HE SBJISETCS SMUCCUOHHOM IIEHHOM Oymaroii.

[IpaBa, yIOCTOBEpEHHBIC WHBECTHIIMOHHBIM IaeM, (UKCHPYIOTCS B O€3J0KyMEHTapHOU
dbopwme.

MnaBecTuiOHHEIN Al HE UMeEST HOMUHAIIBHON CTOMMOCTH.

36. KonuuecTBO WHBECTHIIMOHHBIX I1a€B, BBIJABAEMBIX YIPABISAIONICH KOMIIaHUEH, HE
OTPAaHUYNBACTCHI.

37. Ilpu BbIaye OJHOMY JIMIY MHBECTHIIMOHHBIX TaeB, COCTABIAIOIIUX APOOHOE YHUCIIO,
KOJIMYECTBO MHBECTUIIMOHHBIX TTA€B OMPEIEISAETCS C TOUHOCTHIO JI0 MATOTO 3HAKA TOCIIE 3arsITOM.

V. O6paiieHre UHBECTUITMOHHBIX TTAEB

38. lHBecTHIIMOHHBIE TAa CBOOOJHO OOpamiaroTCs MO 3aBepHICHUH (OKOHYAHUH)
¢dopmupoBanus ¢onga. Crenuanu3upoOBaHHBINA JEMO3UTAPHMA, PErHCTPATOp HE MOTYT SBISATHCS
BJIa/I€TbIIaMU UHBECTUIIMOHHBIX 11AEB.

39. Bnazenen MHBECTULIMOHHBIX MAaeB, HE SBISAIOLIMICA yIOJIHOMOYEHHBIM JIMILIOM, BIIPaBe
TpeOoBaTh OT YIOJHOMOYEHHOTO JIMLA TOKYNKM BCEX WM YacTU TMPUHAMISKAIUX €My
MHBECTULMOHHBIX 11aeB B J1000H pabounii AeHb, a TAKXKE BIpPaBe MPO1aTh MHBECTUIIMOHHBIE Al Ha
poccuiickoi OupiKe, yka3aHHOH B yHKTe 13 HacTosmux [IpaBui.

40. YnomHoMoueHHOE IO (YHNOJHOMOYEHHbIE JHUIa) O00S3aHO MpPOAaBaTh (TOKYIATh)
MHBECTUIMOHHBIE May MO LIeHEe, KOTOpas HE MOXKET OTJINYaThCs OT PacYeTHON CTOMMOCTU OJHOTO
MHBECTUIIMOHHOTO Tasi 0ojiee 4yeM Ha 5 (IIATh) MPOLIEHTOB.

41. YIOJTHOMOYEHHOE JIMLO OCYIIECTBIISIET MOKYIKY MHBECTULIMOHHBIX MA€B Ha CIEIYIOIINX
YCIOBUSAX:

TpeboBaHue O TMOKyNKE HWHBECTHIIMOHHBIX TMaeB (oHAAa MOXKET ObITh HPEIbIBICHO
YIIOJIHOMOYEHHOMY JIUILY JIUIIOM, SIBJISIOIIUMCS BIIAQAEIbIIEM WM JTOBEPUTEIBHBIM YIIPABISIOUIIM
COOTBETCTBYIOIIMX HHBECTUIIMOHHBIX MaeB (Aanee - [Iponasen).

[IponaBerr BrpaBe OOpaTHTbCA K YINOJTHOMOUEHHOMY JHIy € TpeOOBaHHEM O TOKYIKE
MHBECTUIMOHHBIX MaeB (oHJa (JIMYHO WIM 4Yepe3 YIMOJIHOMOUYEHHOTO MpPEJICTaBUTENs) B JIIOOOH
paboumnit nenp ¢ 10.00 mo 17.00 MO MOCKOBCKOMY BpE€MEHH 110 MECTy HaXOXICHHS
YIIOJIHOMOYEHHOTO JIMLA.

IIpu ob6pamenun IlpomaBma ¢ TpeGOBaHHMEM O MOKYNKE WHBECTUIIMOHHBIX MaeB (oHa,
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YIIOJIHOMOYEHHOE JIMIIO0 00s3yeTcs B JeHb oOpalieHus noanucats ¢ IIpomaBioM JoroBop
KyIUIU-TIPOJJAKU  COTJIacHO (hopMe MpelyCMOTPEHHOH YIOJIHOMOYEHHBIM JIMIOM, IPH 3TOM
KOJINYECTBO MHBECTUIIMOHHBIX MaeB ompexaensercs [IpogaBunomM mo coOCTBEHHOMY YCMOTPEHHIO B
npezenax KoJu4ecTBa, yKa3aHHOI'O B BBIIMCKE CO CYETa JIENO M/MIIU BBIIHMCKE C JMIIEBOTO CYETa B
peecTpe BIIaeNbleB HHBECTUIIMOHHBIX MaeB (POHAA.

Ilena npuoOpeTeHHs] YHOJHOMOYEHHBIM JIMLOM OINpEAENseTcss KaK pacdeTHas CTOMMOCTb
OJIHOTO MHBECTULIMOHHOTO Iasi MUHYC 5 (IITh) NPOLIEHTOB.

JUid 1nenell HacTOSIIEero IyHKTa IIOJ PacuyeTHOM CTOMMOCTBIO IIOHMMAeTCs pacyeTHas
CTOMMOCTh OJJHOI'O MHBECTULMOHHOrO mHas (OHJA, ONpeAeeHHas YIpaBIAOLIEH KoMIaHUeH o
UTOraM paboyero JHs, B KOTOPOM IepelaHbl MHBECTUIIMOHHBIC I YITOJTHOMOYEHHOMY JIMILY.

IIpu 3TOM CpoK pacueToB He MOXKeT ObITh Oosnee 10 (mecarn) pabouyux JHEH ¢ JaTh
HACTyIUIeHHsT Ooyiee TO3JHEr0 U3 JIBYX COOBITMH — TepeJaud WHBECTHIMOHHBIX I1aeB
YIOJIHOMOYEHHOMY JIMILY U NPeIbsBIECHUS TPeOOBaHUS O IMOKYIKE HHBECTUILIMOHHBIX 1a€B.

42. YIIOTHOMOUYEHHOE JIMIIO OCYHIECTBISIET MPO/IaXKy MHBECTUIIMOHHBIX MAeB Ha CIIEIYIOIINX
YCIIOBUSAX:

TpeboBaHnue o0 mnpoja)ke HNHBECTHLIMOHHBIX IaeB (OHIA MOXKET OBITh NPEIBSIBICHO
YIOJIHOMOYEHHOMY JIUILY JIF0OBIM JTULIOM (asee - [Tokynarens).

[lokynarens BIpaBe OOpaTUTHCA K YINOJHOMOYEHHOMY JIMIY C TpeOOBaHMEM O MpPOJaxKe
MHBECTULMOHHBIX NaeB (GoHAa (JIMYHO MM 4Yepe3 YHNOJHOMOUYEHHOI'O HpEJCTaBUTEINsA) B JHOOOH
pabounii nenp c¢ 10.00 go 17.00 1Mo MOCKOBCKOMY BpPEMEHM IO MECTYy HaxXOXKICHUS
YIIOJTHOMOYEHHOT O JIMLIA.

[Tpu ob6pamenun Ilokynarenst ¢ TpeboBaHHEM O MPOJaKe WHBECTULMOHHBIX MaeB (OH[A,
YIIOJIHOMOYEHHOE JHIO 00s3yeTcs B JeHb oOpalieHus noamnucate ¢ llokymarenem J0roBop
KYIUIU-IIPOJaKU COTJIACHO (OopMe, MPEyCMOTPEHHON YIOJIHOMOYEHHBIM JIULIOM, IIPU 3TOM 00111as
CyMMa JIEHEXHBIX CPEJICTB, IUNIAHUPYEMBIX K Iepefade B OIUIATy NPOAABAEMbBIX MHBECTHUIIMOHHBIX
naeB onpeaensercs [lokynarenem 1o coOOCTBEHHOMY YCMOTPEHHUIO.

[lena mpogaxu ynoJHOMOYEHHBIM JIMIIOM OIPEAEISAETCS KaK pacyeTHash CTOMMOCTb OJHOTO
WHBECTHUIIMOHHOTO Tas TUTI0C 5 (TISITh) TMPOIIEHTOB.

Jlng nened HacTOSILIErOo ITyHKTa IIOJ PAacdeTHOM CTOMMOCTBIO IIOHUMAETCsS pacyeTHas
CTOMMOCTb OJJHOTO MHBECTULIMOHHOTO Mas (pOHIa, ONpEeJesIeHHas YIpaBIISIOMIed KOMIIaHUEH 1o
UTOraM paboyero JHs, B KOTOPOM MOCTYIHJIU JIEHEKHBIE CPEICTBA YIIOJTHOMOYEHHOMY JIHILY.

[Tpu TOM CpOK Mepeaayr HHBECTHIMOHHBIX MMaeB (poHma He MokeT ObITh Oosee 10 (mecsTH)
pabouux JHEH ¢ IaThl HACTYIUIEHUsS 0oJee MO3HEro U3 JIByX COOBITUN — MOCTYIUIEHUE JIEHEXKHbBIX
CPEJICTB YINOJIHOMOYEHHOMY JIMIly U TNpEAbsBICHUS TPeOOBaHUS O MPOAAaKe HHBECTUIMOHHBIX
T1acB.

43. VYcnoBus TpoAaXKd TaeB Ha OHpXKe: JOMYCK HWHBECTHIMOHHBIX TaeB (oHma K
OpPraHU30BaHHBIM TOpPraM OUpP)KM OCYLIECTBISIETCS IYTEM BKIIOYEHHS WHBECTUIMOHHBIX IaeB
(doH/1a B CIIMCOK LIEHHBIX OyMar, JOMYIIEHHBIX K TOPraM.

44. BenuunHa MaKCHMAaJbHOTO OTKJIOHEHMS LEHBI MOKYNKH (IIPOAAXKH) MHBECTUIIMOHHBIX
naeB, NMyOiaMYHO OOBSABISEMON MapKeT-MEeHKepOM Ha OpPraHM30BAHHBIX TOPTax, MPOBOJUMBIX
Oupsxelt, cocraBisgeT He Oojee 5 (MATH) MPOLEHTOB OT PACUETHON LIEHBI OHOTO MHBECTUIIHOHHOTO
nas.

45. O0s13aHHOCTh MapKeT-MeliKkepa MOAJIEKUT HCIOJHEHMI0O B TedyeHue 394 (Tpexcor
JeBSIHOCTA YeThbIpeX) MUHYT B TeYeHHe OJHOro Toprosoro JHs y [Iy0JM4YHOro akuuoHepHOro
odomecrBa «MockoBckass Oupxka MMBB-PTC» kaxablii TOprosuiii AeHb. O0s13aHHOCTH
MapKeT-MeHKepa 3a TOProBblii IeHb CYMTAETCH UCIIOJTHEHHOH B CJIy4yae, eClIM MapKeT-MelKep
COBEPIINJI CAeJKH ¢ HHBECTHIMOHHBIMH NMasiMu B 00bemMe He MeHee S50 000 000 (msiTuaecsaTu
MWIJIMOHOB) py0Jieil.

B wmeasax npanHoro nyHkra Hacrosimmx IIpaBui JKBHBaJIeHT YKa3aHHOH CyMMBbI
JAEHEeKHBIX CPeICTB, OIpeleJseTcss B MHOCTPaHHOW Baawre — gosuiapax CIIA (manee —
Joanaper CIHIA) nmo ompxkeBomy kypey 3akpbiTua (TOM) ITAO Mockosckasi bupxka Ha
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COOTBETCTBYIOIIMI TOProBblii JeHb. B ciydyae orcyrcTBHSI OMP:KEBOIO Kypca 3aKpbITHS
(TOM) ITAO MockoBckasi bup:xka Ha yka3aHHYKW [aTy, HCHOJIb3yeTcs OUPKEeBOH Kypc
3akpeiTust (TOD) ITAO Mockosckasi bup:ka Ha 3Ty ke gary. Eciam Ha ykazaHHylo gary He
onpenensiloresi oupskeBbie Kypebl 3akpbiTuss TOM u TOD ITAO Mockosckasi bupaxa, nis
neJieit Hacrosimero mynkra Ilpasun, npumensiercs kypce banka Poccun Ha 3Ty ke narty.

46. Yyer mpaB Ha MHBECTULIMOHHBIC MAW OCYIIECTBISETCS Ha JIMIEBBIX CYETaX B peecTpe
BJI/I€IbLIEB MHBECTUIIMOHHBIX IIa€B U HA CUETaX JIENO JEIO3UTAPUIMHU.

47. CriocoObl MoJTyueHus BBIMMHCOK U3 peecTpa BiaJIeNIblieB MHBECTULIMOHHBIX 11aeB:

Brinucka, mpenocrasisieMasi B 3JEKTPOHHO-IIM(PPOBOM Gopme, HampaBisieTcsl 3asBUTENIO B
AIIEKTPOHHO-II(PPOBOI PopMe C IITEKTPOHHOM MOJIUCHIO PETUCTPATOPA.

Brinucka, npenocrasngemas B popme JOKyMeHTa Ha OyMa)KHOM HOCUTEJE, BpydaeTcs JINYHO
y PErucTparopa WIK MHOIO YIOJHOMOYEHHOIO UM JIMIA 3asBUTENI0 WINA €r0 YIOJIHOMOYEHHOMY
MPEJICTABUTENIO MPU OTCYTCTBUU YKa3aHHUS B JaHHBIX CUETaX WHOTO CIocoda MpeaoCTaBICHUS
BBIINCKHU.

[Ipu mpencraBieHUM BBIIMCKU MO 3alpOCy HOTapHyca WIM YIOJIHOMOYEHHOTO 3aKOHOM
rOCyJapCTBEHHOTO OpraHa OHa HampamisieTcss B (opMme JOKyMeHTa Ha OyMa)KHOM HOCHTENE IO
aZipecy COOTBETCTBYIOIIETO HOTapUyca WM OPraHa, yKa3aHHOMY B 3aIIpoce.

VI. Brinaua "HBECTUIIMOHHEIX I1aEB

48. VYmnpapnsromass KOMIAHUS OCYIIECTBISIET BbIJA4y HWHBECTHIIMOHHBIX TMAeB IIpU
dbopmupoBanuu (HOH/A, a TAKKE MOCIIE 3aBepieHus (opMupoBanus GoHma.

49. Bpl1aya MHBECTULIMOHHBIX MA€B OCYIIECTBIISAECTCSA MyTEM BHECEHUS 3alHCU MO JTUIICBOMY
CYETy, OTKpPBITOMY IPHOOpPETATEeNI0 WM HOMHHAJIBHOMY JEp’KaTell0 B PEECTpE BialeiblEB
WHBECTUI[MOHHBIX MaEB.

50. Bei1aya MHBECTHIIMOHHBIX TTACB OCYIIECTBIISICTCS] HA OCHOBAHHH 3asBKH HA MTPHOOpETEHUE
WHBECTUIIMOHHBIX TaeB, COJEpIKallei oO0s3aTeIbHbIe CBEACHHUS, BKJIIOYaeMble B 3aiBKY Ha
npuoOpeTeHNne NHBECTUIIMOHHBIX ITaeB, COTJIACHO MPHUJIOKEHUIO.

3asBKa Ha TPUOOpPETEHNE HHBECTUIIMOHHBIX MaeB 1o (opme mpuinokenus Ne 1 u npunoxeHus
Ne 2 mpenycmarpuBaeT BbIIaYy WHBECTHUIIMOHHBIX TACB MPU KAXKJIOM IOCTYIUICHHH JEHEKHBIX
CPENCTB, NEPEJaHHbIX B OIJIaTy HMHBECTHI[MOHHBIX TAEB.

51. B omtaTy MHBECTUIIMOHHBIX TA€B NIEPEIAIOTCS TOIBKO JIEHEKHBIE CPEJICTRA.

52. Bpimaua WHBECTUIIMOHHBIX MAE€B OCYILECTBISETCS MPH YCIOBUU BKIIOUEHHUS B COCTaB
dboHIa UMYIIIECTBA, TIEPEAAHHOTO B OIUIATY MHBECTUIIMOHHBIX TAEB.

53. VMIHBeCTUIIMOHHBIE TMaW MPU WX BbIIade MOTYT MPUOOPETaTh TONBKO YIMOJIHOMOYEHHBIE
auna.

VII. 3asBku Ha npuoOpeTeHNEe NHBECTULIMOHHBIX 11a€B

54. 3asBKM Ha MPUOOPETEHNE NHBECTUIIMOHHBIX Ta€B HOCAT 0€30T3bIBHBIN XapakTep.

55. Ilpuem 3asBOK Ha NpHUOOpPETEHHE WHBECTULMOHHBIX MaeB MpH (HOPMHUPOBaHUU (POHAA
OCYIIECTBIISIETCA CO JHS Havasa opMupoBanus GoHAA KaXKAbIA paboUuuil 1eHb.

[Tpuem 3asBOK Ha MpUOOpEeTEHNE NHBECTULIMOHHBIX 11a€B OCYILECTBISETCS B paboyHe JTHH.

[Tpuem 3asBok Ha TpHOOpETEHHE WHBECTHIIMOHHBIX ITaeB IMOCTE 3aBEpUICHUs (OKOHYAHUS)
dopmupoBaHus GOHA OCYIIECTBIIAETCS CASAYIOIMIUM 00pa3oM:

Cpok mprieMa 3asBOK Ha pUOOpeTeHNe MHBECTHIIMOHHBIX MAeB OCYIIECTBISETCS B TCUCHHE
OTIpeIeIEHHBIX NEPHOI0B, CPOK KOTOPBIX cocTaBisieT 1 (OA1H) 1€Hb.

Cpok mpueMa 3asiBOK Ha MPHOOPETEHHWE WHBECTHIIMOHHBIX TACB IIOCIE 3aBEpPIICHUS
(oxoHuaHust) popmMupoBaHus (HOHIA HACTYNACT KaXKAbIi pabouunii 1eHb.

[Ipuem 3asiBOK Ha TpPHOOpPETEHWE WHBECTUIMOHHBIX MAEB HE OCYIIECTBISIETCS CO JIHS
BO3HMKHOBEHUSI OCHOBAaHUS MpeKpamieHus GoHma.
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56. Ilopsaok mogauu 3asBOK Ha MPUOOPETEHNE WHBECTUITMOHHBIX MACB:

3asBKM Ha MpPUOOpPETEeHHE WHBECTUIMOHHBIX TMaeB, O(OpMIIEHHBIE B COOTBETCTBUHM C
npuwioxenueM Ne 1 k HacrosiuuM [IpaBuinaM, moaarOTCst YIIOJTHOMOYEHHBIM JTUIIOM B MUCbMEHHOM
BUJIE.

3agBKM Ha MPHOOpPETeHHE WHBECTHUIIMOHHBIX TIaeB, O(OpPMIICHHBIE B COOTBETCTBUU C
npuioxkenueM Ne 2 k HacTosamuM [IpaBuiam, momarTcs HOMHUHAIBHBIM JIep)KaTesieM B HHTepecax
YIOJTHOMOYEHHOT0 JINLA B TUCbMEHHOM BUJIE.

3asgBKU Ha MPUOOpPETEHHE WHBECTUI[MOHHBIX MAeB MOTYT ObITh HANpaBiIeHbl HOMUHAIHHBIM
JepKaTelieM B HMHTepecax NpuoOperaTesis WHBECTUIIMOHHBIX MaeB IOCPEICTBOM AJIEKTPOHHON
CBSI3U B YIPABJISIONIYIO KOMIIAHUIO B (hOpMeE 3JIEKTPOHHOTO JJOKYMEHTA, 3aBEPEHHOT0 AIEKTPOHHOU
MOJIMKUCKIO, TPU OTHOBPEMEHHOM COOJIIO/IEHUU CIIEAYIOIIUX YCIOBU:

- HOMHHAJIBHBIN JIepiKaTeNib HAIPABISET 3asIBKA HA MPUOOPETCHHE NHBECTUIIMOHHBIX TAEB 110
CHUCTEME OJJICKTPOHHOro JOoKyMeHTooOopora (mamee — DJ]0), ydacTHHKamMu (T10JIb30BATEIISIMU)
KOTOpPOM SABIIAIOTCS JaHHBIH HOMMHAJIBHBIA JepkKaTelb W YIpaBIAmOIlas KOMIaHUs (Jnanee —
yuactHukH DJ10), B COOTBETCTBHH C HOPMATUBHBIMH IPAaBOBbIMH akTamMu Poccuiickoit @enepanuu,
Hacrosimumu [IpaBunamu u cornmamenueMm (cornameHusmu) o6 OJ10, 3aKIOUYEHHBIM MEXKITY
yuactHukamu /10 (nanee — cornamenue 06 2J10);

- 3asBKa Ha IPUOOPETEHNE NHBECTULIMOHHBIX I1a€B HaIlpaBJIeHa 110 opMe, IPEyCMOTPEHHOM
HacTtosaummu [IpaBunamu;

- 3asBKa Ha NpPHOOpETEeHHME WMHBECTULIMOHHBIX IAEB IOJNMCAHA AJIEKTPOHHOM IOANHCHIO
(manee — OI1) HOMUHAIBHOTO AepXKATES.

Jlatoli © BpeMeHeM IIOJIyuY€HHUs YIPAaBISAIOIIEH KOMIIaHWEH 3asBKM Ha MpUOOpeTeHue
WHBECTUIIMOHHBIX aeB, MOJAAaHHON HOMUHAIBHBIM JIepKaTeIeM MOCPEACTBOM AIIEKTPOHHON CBSI3H,
CUMTAeTCs JlaTa W BpEMs IOJyYEHUS HOMHUHAJIBHBIM J€p’KaTelieM IOATBEPKICHUS O €€
MOCTYIVIEHUU B YIIPABJISIIOIIYI0 KOMIAHUIO.

B cnywae oTka3za B mpueme 3asBKM Ha NPUOOPETEHHWE MHBECTULIMOHHBIX I1a€B, MOJAaHHOU
HOMUHAJIBHBIM JEpPKATEIEM MOCPEICTBOM 3JIEKTPOHHOM CBS3HM, HA OCHOBAHMSIX, MPEYCMOTPEHHBIX
Hactosmumu [IpaBunamMu u (Win) JEHCTBYIONIUM 3aKOHOAATeNbcTBOM Poccuiickoit deneparum,
MOTHUBHUPOBAHHBII OTKa3 HaIpaBJsSeTCsl yNpaBIsionlell komnanuen nocpencrsoM /(0.

B cnyuae ynoBneTBopeHust 3asiBKH Ha BbIJIa4y WHBECTUIIMOHHBIX M1A€B, HHBECTUIIMOHHBIC TTan
BBIJAIOTCA YIOJHOMOUYEHHOMY JIMIYy IYT€M HUX 3a4MCICHHUs] Ha JIMIEBOM CUe€T HOMHHAJIBHOTO
JeprKaTelis, B KOTOPOM Y YIOJIHOMOYEHHOTO JIUIIa OTKPBIT CUET JIETIO.

3asBKM Ha MPUOOpPETEHHE WHBECTUIIMOHHBIX I1aeB, HAMpaBICHHBIE SJEKTPOHHOW MOYTOMH,
(dakcoM WK KypbepoM, HE IPUHUMAIOTCS.

57. 3asBKM Ha MPUOOPETEHNE NHBECTUIIMOHHBIX TAeB MOAAOTCS YIPABIAIOMICH KOMIAHUH.

58. B npueme 3asBOK Ha MPHOOPETEHNE WHBECTUIIMOHHBIX MAEB OTKA3bIBACTCS B CIIEIYIOIINX
Cyvasx:

1) HecoOmoneHHWE TOpsSAKAa M CPOKOB IOJAYM 3asiBOK, YCTAHOBJIEHHBIX HACTOSILIUMU
IIpaBunamu;

2) OTCyTCTBHE HaJIeXame OQOPMIIEHHBIX JTOKYMEHTOB, HEOOXOIMMBIX /I OTKPBITUS B
peecTpe BIAJETbIEB WHBECTUIMOHHBIX I1a€B IIMIEBOTO CYETa, HAa KOTOPBIA JIOJDKHBI OBITH
3a4UCIIEHbI MPUOOpeTaeMble MHBECTULIMOHHBIE TIak, €CJIM TAaKOH CUET HE OTKPBIT;

3) mpuoOpeTreHne MHBECTUIIMOHHOIO Masi JHUIIOM, KOTOpOe B COOTBETCTBHM ¢ DepepalbHbIM
3akoHOM «OO0 HMHBECTULIMOHHBIX (POHAAX» HE MOXKET OBbITh BIIAJENbLIEM HHBECTHIIMOHHBIX MacB
160 HE MOXKET MPHUOOPETaTh MHBECTHIIMOHHBIC MTa MPHU UX BHIIAYE;

4) HecoOmOJEHNE YCTAHOBJIEHHBIX HacTosimiuMu IlpaBunamMu mpaBuin npuoOpeTeHus
WHBECTUIIMOHHBIX I1A€B;

S) TpuHATHE YOPABISAIOMEH KOMIIAHWEW pEIIeHWs O TMPUOCTAHOBICHUHM  BBIJAYH
WHBECTUIIMOHHBIX 1A€B;

6) BBeaeHue bankom Poccuu 3ampera Ha MpoBeEACHUE OTEPAIIUiA 11O BhIJa4€ MHBECTHUITMOHHBIX
naeB U (W) IpUeMy 3asBOK Ha IPHOOPETEHNE MHBECTUIIMOHHBIX 11aeB;
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7) BOSHUKHOBEHHE OCHOBAHHUS 15 TIpeKpaiieHus (GOoH/a;
8) wuHBIe ciydaW, mOpeaycMoTpeHHbie DemepaibHbIM 3aKOHOM «OO0 HMHBECTHUIIMOHHBIX
dormax».

VIII. Beitaya HHBECTUIIMOHHBIX MaeB MPU GOPMUPOBAHUU (OHIA

59. Beimaua HMHBECTHIIMOHHBIX TaeB Npu (GopMupoBaHuu (OHIA OCYIIECTBISACTCS NpPU
YCIIOBUU TIepeiaur B UX OIUIATY:

NeHexXHBIX cpeacTB B pasmepe He meHee 50 000 000 (msaTuaecsaTH MHJIZTMOHOB) POCCHHCKHX
pyoneii.

60. Bblgaua MHBECTHIIMOHHBIX MaeB Hpu (opmupoBaHuHM (OHAA OCYILECTBISETCS MPHU
YCIIOBHHM BKJIFOUEHHS B COCTaB (POHJA UMYIIECTBA, EPEAAHHOTO B OIUIATY MHBECTHUIIMOHHBIX T1aeB.
[Tpu 3TOM BBIJJa4a MHBECTUIIMOHHBIX MaeB JOJDKHA OCYIIECTBISATHCSA B JIEHb BKJIIOUEHHUS B COCTaB
(doHIa Bcero MMyIECTBa, MOIJICKAIIET0 BKIIOUECHHIO, UM B CICAYIONINNA 32 HUM paOouuii 1eHb.

61. CymMMa JEHEKHBIX CpPEICTB, Ha KOTOPYIO BBIIAETCS HMHBECTHLIIMOHHBIA Taill mpu
dbopmupoBannu GoHIa, cocTaBisieT 6 (IECTh) POCCUNUCKHUX PYyOJIel W SBISICTCS SAMHOW JUIS BCEX
npuoOpeTaTeIei.

B nenax naHHoro myHkTa HacToAwmux IIpaBui SKBUBaJI€HT CyMMBlI JEHEKHBIX CpEICTB,
BKIIIOUEHHBIX B cocTaB (ouma, onpenenserca B Jomrapax CHIA no OupskeBoMy KypCy 3aKpbITHS
(TOD) ITAO MockoBckas bupxa Ha pabouuil AeHb, MPEALIECTBYIOIMN JHIO BbLIAYU
WHBECTHUIIMOHHBIX TaeB. B ciydae orcyrctBust OupskeBoro kypca 3akpeitusi (TOD) ITAO
MockoBckast bupxa Ha ykazaHHYIO JaTy, UCIOJIb3yeTcsi OupkeBoil kypc 3akpeitus (TOM) ITAO
MockoBckas bupska Ha 3Ty ke Aary. Ecnu Ha yka3aHHYIO AaTy HE ONpeeNstoTcs: OupKeBbie KypChl
3akpbiTuss TOD u TOM IIAO MockoBckas bupxka, mis uneneil Hacrosimiero nyHkra [lpasui,
npumensiercsa kypc banka Poccuu Ha 3Ty ke nary.

62. KommyecTBO WHBECTHIIMOHHBIX I1a€B, BBIJABAEMBIX YIPABISIOMICH KOMITAHUEH IpH
dopmupoBanuu (GoHa, ONpeseNsIeTcsl MyTeM JeNEeHHUs] CYMMBbI J€HEKHBIX CPECTB, BKIIIOUCHHBIX B
coctaB (OHIA, HA CyMMY JIEHEXKHBIX CPEACTB, Ha KOTOPYIO B COOTBETCTBHM C HACTOSIIMMHU
IIpaBunamu BbIIa€TCSI MHBECTULIMOHHBIN Iai.

IX. Bbl1aua HHBECTUIIMOHHBIX 11a€B MOCIIE 3aBEPIICHHs (OKOHYAHU)
dbopmupoBanus poxaa

63. Bpliaua MHBECTHIMOHHBIX MaeB ToOCJe JaThl 3aBeplIeHUs] (OKOHYAHMS)
(popmupoBanusi GoHIA NOIKHA OCYIIECTBJATHCH B J¢Hb BKJIIOYEHUsS] B COCTAB (POHAA BCero
MMYIIeCTBA, MePeJaHHOr0 B OILUIATY MHBECTMLIMOHHBIX NAaeB, WM B CJIEIyOIIMH 3a HUM
padounii AeHb. IIpu 3TOM Takas BbIIa4a OCYIIECTBIAACTCS B OAUH JICHb 110 OKOHYAHHH CPOKA
npuemMa 3asiBOK Ha NpuodpeTeHHe MHBECTULMOHHBIX MaEB.

Bbigaya MHBeCTHIMOHHBIX I1AaeB MOCJIE JAThI 3aBeplIeHus: (OKOHYaHMs) (POPMHUPOBAHUS
(poHaa ocymiecTB/IsieTcsl IPU YCJIOBHH NepeJadyu B UX OILIATY:

JAeHEeKHBIX cpeacTB B pa3mepe He MeHee 1 000 (oxHOM THICAYH) POCCHIICKUX PYOJIeid.

B nessix 1aHHoro nyHkra Hacrosmux IlpaBui 3KBMBaJIeHT CyMMBbI [IeHEe:KHBIX CPeJCTB,
BKJIIOYECHHBIX B cocTtaB ¢oHaa, ompenensiercss B Jlosutapax CIIIA mo Oup:keBoMy Kypcy
3akpbiTust (TOM) ITAO MockoBckass bup:xa Ha paGoumii JAeHb, NpeAIICCTBYIOIUNA IHIO
BbIJaYH MHBECTHLIHMOHHBIX NaeB. B cay4ae orcyrcrBus Oup:xkeBoro Kypca 3akpsitust (TOM)
ITAO MockoBckass bupka Ha yKa3aHHYI 1aTy, MCIOJIb3yeTCsl OMpKeBOH KYPC 3aKpPbITHA
(TOD) ITAO MockoBckass bupxka Ha 31y ke aary. Eciam Ha yka3aHHyl Jgary He
onpeneasiloress oupskeBbie Kypebl 3akpbiTuss TOM u TOD ITAO Mockosckass bupaxa, nias
nesel Hacrosmero nynkra Ilpasui, npumensiercs Kype banka Poccun Ha 31y ke gary.
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X. Ilopsok nepenaun A€HEKHbBIX CPEACTB, 0€3T0KYMEHTAPHBIX
LIEHHBIX OyMar 1 MHOTO UMYIIECTBA B OIUIaTy HHBECTULIMOHHBIX I1a€B

64. JleHexHble CpeiCTBa, Mepe/laBacMble B OIUIATy MHBECTHIIMOHHBIX IA€B, 3aYMCISIOTCS Ha
TPaH3UTHBIA CYET, PEKBU3UTHI KOTOPOrO YKa3aHbl B COOOIIEHHWH, PACKPBITOM YIIPaBIISIOIIECH
KOMITaHUEH B COOTBETCTBUHU C TPEOOBAHUSAIMHU HOPMATUBHBIX aKTOB B c(hepe (PMHAHCOBBIX PHIHKOB.

XI. Bo3Bpar umyiiecTBa, NepelaHHoro B OIJIaTy
WHBECTUIMOHHBIX [1acB

65. Ynpasisronias KOMIAHUS BO3BpPAIIAET MMYILECTBO JIMILY, MEPEJaBIIEMY MX B OIUIATy
MHBECTUIMOHHBIX [1Aa€B, €CIIU:

1) BKJIIOYEHHE 3TOTO UMYIIECTBa B cocTaB (hoHAa nmpoTuBopeunuT PeaepanbHOMY 3akoHYy «O0
WHBECTUIIMOHHBIX (OHJAX», HOPMATHBHBIM IpPaBOBBIM akTaMm Poccuiickoit ®enepanuu wiu
HacTosmuM [IpaBunam, B TOM 4McCIie €CIIM B OIUIATY MHBECTUI[MOHHBIX 1a€B MEPEJaHO UMYIIECTBO,
CTOMMOCTb KOTOpPOTO MEHBIIE YCTAHOBJIEHHON NIpaBWJIaMd MHUHHUMAJIbHOW CYMMBI JEHEXKHBIX
CPEICTB, KOTOPast MOKET OBITh Mepe/laHa B OIJIaTy MHBECTHIIMOHHBIX T1a€B;

2) MMyILECTBO MOCTYNUJIO YIPABISAIOLIEH KOMIAHUM IOCJIE JaThl, HA KOTOPYIO CTOMMOCTb
UMYIIECTBA, MEPEJAaHHOIO B OIJIaTy MHBECTHI[MOHHBIX IaeB, JOCTUIJIA pa3Mepa, HeoOXOIUMOTo
JUTS UX BKITIOYEHHUS B COCTaB (DOHA TP ero (HOPMUPOBAHHH.

66. Bo3BpaT mMmyliecTBa B cilydasiX, IPeIyCMOTPEHHbIX IYHKTOM 65 Hactosmux [lpaBui,
OCYILIECTBJISICTCS YIPABJISAIONIEH KOMIIAHUEH B CIEAYIOIIUE CPOKU:

1) neHexxHble cpeAcTBa BO3BpalllalOTCA B TeueHue S5 (mATH) pabouux AHEH ¢ JaThl, Koraa
yIpaBJsioNas KOMIIaHUS y3Hajla WM JOJDKHA ObUla y3HATh, UTO YKa3aHHOE UMYILIECTBO HE MOKET
OBITH BKIIFOUEHO B COCTaB (POHIA;

67. Bo3Bpar JIEHEKHBIX CPEACTB OCYILECTBIISIETCS YIPABISAIONIEH KOMIAaHWEH HAa OAHKOBCKUHN
CYeT, YKa3aHHBIH B 3asiBKE HAa MPUOOpETEHHE WHBECTHIIMOHHBIX MaeB. B ciyyae HEBO3ZMOXXHOCTH
OCYIIIECTBJICHUSI BO3BPATa JCHEXKHBIX CPEACTB Ha OAHKOBCKHII CUET, yKa3aHHBIN B 3asBKE, BO3BpAT
OCYIIECTBIISIETCS. HAa WHOW OAHKOBCKHI CUeT, CBEIEHUS O KOTOPOM IMIPEACTaBICHBI JIHIIOM,
NepeaBlINM JIEHE)KHbIE CPEICTBA B OIUIATY MHBECTUIIMOHHBIX MaeB, B Te4eHUE 5 (IATH) paboumx
JHEW C JaThl TMPEACTABICHHS COOTBETCTBYIOLMX CBEACHM. B ciayyae HEBO3MOXHOCTH
OCYIIIECTBJIEHUSI BO3BpaTa JIEHEKHBIX CPEJCTB Ha OAHKOBCKHUI CuUeT, yKa3aHHBI B 3asBKE, WIM Ha
WHOW OaHKOBCKUN CYET, CBEICHHS O KOTOPOM TPEICTABICHBI JUIIOM, NEPEIaBIINM JEHEKHbBIE
CpEJCTBAa B OIJIaTy MHBECTUIMOHHBIX MAEB, YIPaBISIONIAass KOMIIAHUS MO HMCTEYeHMH 3 (Tpex)
MeECSIEB C JaThl, KOTJa OHA y3Hajla WM JOJKHA Obla y3HATh, YTO JIEHEKHBIE CPEACTBA HE MOTYT
OBITh BKJIIOYEHBI B cocTaB (hOHJA, MEpelaeT JCHEXKHbIE CpEeACTBa, IOJUIeKallle BO3BpaTy, B
JIENIO3UT HOTapuyca.

B ciiywyae Bo3Bpara umyiecTsa, NeEpPEeaHHOIO B OIUIATY NHBECTUI[MOHHBIX I1a€B, MOJy4YECHHBIE
OT 3TOTO MMYILIECTBA JOXOJbl MOJIEkKAT BO3BpAaTy B IOPSJAKE M B CPOKH, NPEAYCMOTPEHHBIE
nyHKToM 66 Hacrosmux [lpaBuin M HACTOSIIMM MYHKTOM, & €CJIM JOXOJIbl IOJYYEHBI MOCIE
BO3BpaTa UMYIIIECTBA - He Mo3aHee S5 (msITH) pabouux HEH ¢ JaThl UX MOTYyYCHUS.

XII. BxiroueHrne uMyIecTBa B cocTas (oHa

68. Nmy1ecTBo, MepelaHHoe B OIUIaTy MHBECTULIMOHHBIX TMaeB Ipu GopmupoBaHuu (OHIA,
BKJIIOUYAETCs B cOCTaB ()OH/1a TOJIBKO MPHU COONIOACHUN BCEX CIEAYIOUINX YCIOBHIL:

1) mpuHATHI 3asIBKU Ha MPUOOPETEHHNE WHBECTUIIMOHHBIX MMAaeB U JTIOKYMEHTHI, HEOOXOANMbIE
JUISL OTKPBITHS JIMIIEBBIX CUETOB B PEECTPE BIIAJIETbIIEB MHBECTUIIMOHHBIX IAEB;

2) UMYIIECTBO, MEePEeIaHHOE B OIJIATy WHBECTUIIMOHHBIX TTA€B COTJIACHO YKA3aHHBIM 3asiBKaM,
MOCTYNUJIO YIPABJISIIONIEH KOMITAHUY;

3) CTOMMOCTh UMYILIECTBA, IEPEAAHHOT0 B OIJIaTy MHBECTULIMOHHBIX M1A€B, IOCTUTIIA pa3Mepa,
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HE00X0IMMOTro 151 3aBepiieHus (OKoHYaHus) hopmMupoBanus HoH/A.

69. myiecTBo, nepeJjaHHOE B OIUIATy MHBECTUI[MOHHBIX 11a€B MPU BblJjau€ MHBECTHUIIMOHHBIX
naeB IMoclie 3aBepiieHus (OKkoH4YaHus) popmMupoBanus GpoHIa, BKIOYAETCS B COCTaB (pOHIA TOIBKO
IpU COOJIIOJICHUH BCEX CIIEAYIOIINX YCIOBHIMA:

1) mpuUHATHI 3aBKM Ha NMPUOOpPETEHNE WHBECTULMOHHBIX Ta€B U JOKYMEHTHI, HEOOXOMMBbIC
JUIS OTKPBITHUS JIMIEBBIX CYETOB B PEECTPE BJIaJI€JIbLIEB HHBECTUILIMOHHBIX 11a€B;

2) UMYIIECTBO, NEPEAAHHOE B OIJIATY MHBECTUIIMOHHBIX MACB COTJIACHO YKA3aHHBIM 3asBKaM,
HOCTYNWIIO YIPABJIAIOIIEH KOMIIaHUM;

3) ucTek CpoK IpueMa 3asBOK Ha IPHOOPETeHNE MHBECTUIIMOHHBIX 1aEB;

4) uCTeK CpPOK Mepeaayl UMYIIECTBA B OIJIATY MHBECTHUIIMOHHBIX MAeB.

70. BxiroueHue MMyIIECTBA, IEPEIaHHOIO B OIUIaTy MHBECTHUIIMOHHBIX 11a€B, B cOCTaB (poHxaa
OCYILIECTBIISICTCSI Ha OCHOBAaHMM HajaJexame oO(GOpMICHHON 3asBKM Ha TNPUOOpETEHHE
UHBECTULMOHHBIX I1a€B M JOKYMEHTOB, HEOOXOIUMBIX [UIi OTKPBITHS JIMIIEBOTO CYeTa
nproOpeTaTelnio Wik HOMUHAIBHOMY Jep)KaTelo.

71. JleHexxHble CpeACTBa, NEpeAaHHbIE B OIUIATY WHBECTULIMOHHBIX IaeB, JOJDKHBI OBITh
BKJIIOUEHBI B cOCTaB (pOHJA B CpOK He mo3aHee 5 (msATH) pabouux JHEH ¢ 1aThl BOZHUKHOBEHUS
OCHOBAaHMHU ISl UX BKJIOYEHHUS B cocTaB (oHna. [Ipu 3TOM JeHexHble CpelCTBa BKIIOYAIOTCSA B
coctaB (poHIa HEe paHee JHA UX 3a4MCICHHS Ha OAHKOBCKHH CYET, OTKPBHITHIA U PacdyeToB IO
olepauusM, CBA3aHHBIM C JOBEPUTENBbHBIM yIpaBiieHHeM (OHIOM, U HE IO3]Hee paboyero AHs,
CJICAYIOIIETO 32 JHEM TaKOT'O 3a4HCIICHUS.

XIII. OnpeneneHue KOJIMUECTBA MHBECTUITMOHHBIX
1aeB, BBIJaBa€MbIX MOCJIE AAaThl 3aBEPIICHUS (OKOHYAHUS)
¢dopmupoBanus poxaa

72. KoJm4ecTBO HHBECTHMIMOHHBIX MaeB, BbIJaBaeMbIX YIpaBisAOLlell KoMIaHuel
1ocJIe AaThl 3aBepuieHust (OKOHYaHuA) GopMupoBaHus (POHIA, ONIPeeIAeTCs IMyTeM AeJTeHUs
CYMMBI J€HEKHBIX CPeJACTB HA PACYETHYI0 CTOMMOCTh HHBECTHLIMOHHOIO 1asi, ONpee/IeHHYI0
Ha pa0o4uii JeHb, NPEeAIIEeCTBYIOMINH JHIO BbIIa41 HHBECTHIIMOHHBIX 1aeB.

B nessix 1anHoro nynkra Hacrosmux IlpaBui 3KBMBaJIeHT CyMMBbI JeHEKHBIX CPelCTB,
BKJIIOYECHHBIX B cocTtaB ¢oHaa, ompenensiercssi B Jlosutapax CIIA mo Oup:keBoMy Kypcey
3akpbiTuss (TOM) ITAO MockoBckass bup:xa Ha padoumii AeHb, NpeALIECTBYIOMIUNA IHIO
BbIJaYH MHBECTHIHMOHHBIX NaeB. B cayyae orcyrcrBus OupxeBoro kypca 3akpbitusa (TOM)
ITAO MockoBckasi bupika Ha ykasaHHYI0 1aTy, HCHOJIb3yeTcs OUP:KeBOH Kypc 3aKpbITHS
(TOD) ITAO MockoBckass bupxka Ha 31y ke aary. Ecim Ha yka3aHHyl Jpary He
onpeneasorcss oup:keBbie Kypeol 3akpbiTuss TOM u TOD ITAO MockoBckas bupaxa, aas
nesed Hacrosmero nynkra Ilpasui, npumensiercs kype banka Poccnu Ha a1y ke pary.

XIV. Iloramenne NHBECTUIIMOHHBIX 1AEB

73. TlorameHne WHBECTHLMOHHBIX MAeB MOXET OCYIIECTBIATHCA IOCTE AaThl 3aBEpLICHUS
(oxoH4aHus) popMupoBanus GpoHAaA.

74. Tloramenue MHBECTHUIIMOHHBIX Ma€B OCYIIECTBISIETCS HAa OCHOBAHUM TpeOOBaHHUI 00 uX
MOTAIIeHNH, a B cllydae MpeKpalieHus (oHaa - He3aBUCUMO OT 3asBJIEHUS TaKUX TpeOOBaHUH.

75. TpeGoBaHusi O MOTralmleHMM WHBECTHIIMOHHBIX IAaeB IOAAIOTCS B (QopMe 3asBKH Ha
NoralieHue MHBECTULIMOHHBIX MAaeB, coJepikalieil o0s3aTeNnbHble CBENEHUS, NMPEAYCMOTPEHHBIE
IIPUJIOKEHNEM K HacTosAuM [IpaBunam.

3asiBKM Ha MoralleHne NHBECTUIIMOHHBIX MaeB HOCAT 0€30T3bIBHBIN XapakTep.

3asiBKM Ha MOTallleHNE NHBECTUIIMOHHBIX NIAa€B MOAAKOTCS B CIEAYIOLIEM HOPSAIKE:

3asBKM Ha IMOTalleHHMEe WHBECTUIMOHHBIX IMaeB IMOJAIOTCS YIOJIHOMOYEHHBIMH JIMIIAMH,
cocTaBlieHHbIMU 10 ¢opme mnpuioxenuss Ne 3 k HactosmmM IlpaBuiam, B YHpaBiSIOIIYIO
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KOMIIaHUIO B TUCBMEHHOM BUJIE.

3asBKM Ha TOralleHne NHBECTUIIMOHHBIX MaeB, COCTaBIeHHbIE M0 (opme npunoxeHust Ne 4 k
HacToAmM IlpaBunam, mojaroTcss B yNPaBJISIOLUIYI0O KOMIIAHWIO HOMHUHAJIBHBIM JIEp)KaTeleM B
MHTEpecax YIOJIHOMOYEHHOIO JIULA B MTMCbMEHHOM BUJIE.

3asiBKM Ha MOrallleHue WHBECTULMOHHBIX I1a€B, IPaBa HA KOTOPBIE YUUTBIBAIOTCS B PEECTpE
BJIAJICJIBIIEB MHBECTULMOHHBIX I1a€B HAa JIMLEBOM CYETE, OTKPHITOM HOMHUHAJIBHOMY JAEpPKATEIO,
NOJAIOTCAd ATUM HOMHMHAJIBHBIM JEp)KaTelIeM IPU YCIOBUHU, YTO ATH WHBECTULMOHHBIE I1au
MIPUHAJIEKAT YIIOJTHOMOUYEHHOMY JIUILY.

3asBKM HA MOTAllleHUE WHBECTUIIMOHHBIX I1aeB, MOTYT ObITh HaIpaBlieHbl HOMUHAIbHBIM
JepKaTeieM TOCPEACTBOM JJIEKTPOHHOM CBSI3M B YINPABIAIONIYI0 KOMIAaHHIO B Qopme
JJIEKTPOHHOTO JOKyMEHTa, 3aBepeHHOro OII, mpu OJHOBpPEMEHHOM COOJIIOJICHUH CIIEAYIOLIUX
YCIOBUM:

- HOMHMHAJIbHBIA JI€p>KaTellb HAIpaBJseT 3asBKM Ha MOrall€eHUE MHBECTULIMOHHBIX MAeB IO
cucreme OJ10, yuyacTHMKaMu (MOJb30BATENSIMU) KOTOPOM SIBISIOTCA JAHHBIA HOMUHAJIbHBIN
JiepKaTeslb M yNpaBlAoU[as KOMIAaHUS, B COOTBETCTBUM C HOPMATUBHBIMHM IPAaBOBBIMH aKTaMHU
Poccuiickoit @enepanuu, Hacrosimumu [IpaBuiamu u cornamenuem 06 9/10;

- 3asBKa Ha IOTallleHUe WHBECTUIMOHHBIX MAaeB HampasieHa Mo (opme, MperycMOTPEHHON
Hacrosiumu IIpaBunamu;

- 3as1BKa Ha NOrallleHue MHBECTULIMOHHBIX MaeB nojnucana J11 HOMHMHaAIBHOTO epKaTEIs.

JlaToii ¥ BpeMEHEM IIOJy4YEHHMs YNPABILIOUNIEH KOMIIAHMEM 3asBKM Ha IIOTalllEHUE
MHBECTUIIMOHHBIX I1a€B, MOJAaHHON HOMHUHAIIbHBIM JIEPHKATEJIEM MOCPEACTBOM 3JIEKTPOHHOM CBS3H,
CUMTaeTCs JlaTa W BpEMs IIOJyYEHUS HOMHUHAJIBHBIM J€p’KaTeslieM IOATBEPKICHUS O €€
MOCTYIJIEHUU B YIPABJISIIOLIYIO KOMIIAHHUIO.

B cnyuae orkaza B Ipueme 3asBKM Ha IOrallléHUE WHBECTUIMOHHBIX IAeB, IOJAaHHOU
HOMUHAJIbHBIM JEpPKATEIEM IOCPEICTBOM 3JIEKTPOHHOM CBS3HM, HA OCHOBAHMSIX, MPEYCMOTPEHHBIX
Hacrosimumu [IpaBunamMu u (Win) JEHCTBYIONIMM 3aKOHOAATeNbcTBOM Poccuiickoit ®denepanum,
MOTHBHUPOBAaHHBINA OTKa3 HAIPaBIIAETCS YIpaBIIsIOMEed komnanuei nocpeactsom 2/10.

3asiBKM Ha MOTalleHle MHBECTULIMOHHBIX I1aeB, HAIIPaBJICHHbIE 3JIEKTPOHHOM MOYTOH, (hakcoM
WIN KypbEpOM, HE IPUHUMAOTCS.

76. Ilpuem 3asBOK Ha TIOTAlICHHE WHBECTHIIMOHHBIX IAEB OCYIIECTBISETCS CIEIYIOUIHM
obpa3zom:

Cpok mpuema 3asfBOK Ha MOrall€HUE MHBECTULIMOHHBIX I1a€B OCYIIECTBISETCS B TEUEHUE
OTIpeIeIEHHBIX NEPHO0B, CPOK KOTOPBIX cocTaBisieT 1 (01H) AEHb.

Cpok mpuemMa 3asBOK Ha MOraileHue HHBECTUIIMOHHBIX M1aeB MOCJe 3aBepIIeHUs (OKOHYAaHNUs)
(dopmupoBaHus GoHA HACTyNaeT Kax/blii pabouuil 1eHb.

/7. 3asBKM Ha MMOTalICHNE NHBECTULIMOHHBIX M1A€B MOJIAI0TCS:

YIIPaBJISAIOUIEN KOMITAHUU.

78. JIuma, KOTOpBIE B COOTBETCTBHHU C HACTOSAIIMMU [IpaBuiiaMu MOTYT IPUHUMATH 3asiBKH Ha
npuoOpeTeHne  MHBECTUIMOHHBIX  [1a€B, MNPUHUMAIOT TaKkKe 3asgBKM Ha  IOramieHue
WHBECTUI[MOHHBIX MAEB.

79. B mpuemMe 3asBOK Ha MoOralieHHe WHBECTHIIMOHHBIX IMAaeB OTKAa3bIBAETCS B CIEIYIOIIUX
CIIyJasix:

1) HecoOmroieHre MopsIKa MOoAauH 3asiBOK, YCTAaHOBJIEHHOT0 HacTosmmuMu [IpaBunamuy;

2) nogaya 3asiBKM Ha MOTallleHHe UHBECTULIMOHHBIX MaeB, MPUHAJIeKAIIUX JHILY, KOTOPOE He
ABJIIETCS YIIOJITHOMOUYEHHBIM JIMIIOM;

3) mnpunHsTHEe pemeHus 00 OAHOBPEMEHHOM IPHUOCTAHOBJICHHWM BbIJAUYM U IOTAllIEHUs
WHBECTUIMOHHBIX I1a€B;

4) BBenenue bankom Poccum 3ampera Ha TpoBeleHUE OINepaluil Mo MOorameHuro
VWHBECTUIIMOHHBIX NIA€B U (WJIM) IPUHATHIO 3asBOK HA MOTrallleHUE NHBECTUIIMOHHBIX T1acB;

5) BOBHMKHOBEHUE OCHOBAHUS TSI MpeKpaieHus GpoHma;

6) mogaya 3asBKM Ha MOTralleHUe MHBECTULIMOHHBIX MMAEB /10 AAaThl 3aBEpIICHUs (OKOHYAHUS)
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dbopmupoBanus GpoHma;

7) wHBIE choydaw, mOpeaycMoTpeHHble DenepanbHbIM 3aKOHOM «OO0 HWHBECTHUIIMOHHBIX
dbormax».

80. [IpuHATHIC 3asBKH Ha TOTANICHHE WHBECTUIIMOHHBIX IaeB YIOBJICTBOPSIFOTCS B Mpeeiax
KOJINYECTBA MHBECTHIIMOHHBIX I1a€B, YYTEHHBIX Ha COOTBETCTBYIOLIEM JIMIIEBOM CUETE B pEecTpe
BJIAJICIIbIICB MHBECTUIIOHHBIX TACB.

81. B ciydae ecnu 3asiBKa Ha MOTAllICHHE WHBECTUIIMOHHBIX 11a€B, MPUHATAS J0 MPOBEICHUS
NpOOJICHUsST MHBECTHIIMOHHBIX IaeB, TOJUIC)KHUT YIIOBJICTBOPEHHUIO TOCIE €ro MPOBEICHHS, TaKas
3asBKa yJIOBJICTBOPSIETCS B KOJIMYECTBE HHBECTUIIMOHHBIX MIACB C YYETOM JIPOOIICHHS.

82. IlorameHne WHBECTULMOHHBIX IA€B OCYIIECTBISIETCS IyTEM BHECEHHs 3aluced 1o
JIMIIEBOMY CUETY B PEECTpe BJIAJICIbIICB HHBECTHIIMOHHBIX T1ACB.

83. IlorameHne WHBECTHIIMOHHBIX I1A€B OCYIIECTBISIETCS B TedeHue He Ooinee 3 (Tpex)
pabouux JHEW ¢ TaThl OKOHYAHUS CPOKA MTpHeMa 3asiBOK Ha TOTallICHHE NHBECTUIIMOHHBIX M1ACB.

XV. Brimara 1eHeXHOH KOMIIEHCALINU

84. Pa3smep JeHEeKHOW KOMIIGHCALMHM, IOJUIeXKALIeH BBIIUIATE B Cly4yae I[OTalleHUs
MHBECTUIMOHHBIX 1a€B, ONPEENISIETCS HaA OCHOBE PACUETHON CTOMMOCTY MHBECTUIMOHHOTO sl Ha
JIEHb OKOHYaHMsI CpOKa IpueMa 3asiBOK Ha MOrallleHue MHBECTUIIMOHHBIX 11a€B.

85. Bplutata J€HEXKHOHW KOMIICGHCAIIMM TPH  TIOTAICHWHM WHBECTULMOHHBIX I1acB
OCYILECTBIISICTCS 3@ CUET JACHEXHBIX CPEJCTB, COCTABIISAIOIINX (POHJ, €CIIM UHOE HE MIPETYCMOTPEHO
IIpaBunamu.

B cinyuae HEZOCTaTOYHOCTM YKa3aHHBIX JCHEKHBIX CPEICTB U1 BBIIUIATH JICHEXHOU
KOMITEHCAIMH YIPABIISAIOIIAs KOMIIAHUS 00s3aHa MpoJaTh HHOE UMYILECTBO, COCTaBIIsAonIee (QOH.
Jlo npopaxxy 3TOro MMyLIECTBa YNPABIAOLAs KOMIIAHHS BIIPaBE HUCIIOJIB30BATh Ul NOTaAIICHHUS
MHBECTUIMOHHBIX [Ia€B CBOU COOCTBEHHBIE IEHEKHbBIE CPECTBA.

86. Brliata JeHexHOW KoMIeHcaluu ocymectisercs B gosapax CIHA, myrem ee
NepeyuciieHrs Ha OaHKOBCKUN CUET JIMIA, KOTOpOMY ObUIM NOTralleHbl NHBECTULIMOHHBIE Mau. B
ClIy4ae €ClIM Y4eT IIPaB Ha MOrallleHHble MHBECTULIMOHHBIE MTaN OCYILECTBIISUICA Ha JIMIEBOM CUETE
HOMMHAJIBHOTO JIeprKaTelisd, BBIIJIaTa JCHEKHOM KOMIIEHCAIlMM MOMKET TaK)Ke OCYILECTBISATHCS
IIyTEM €€ MEPEUYHCIECHUS Ha CIIELUaIbHBIN AETIO3UTAPHBIN CUET 3TOI0 HOMHHAJIBHOTO JEPIKATEIS.

87. BrltutaTa IeHe)KHOW KOMITEHCAIIMH OCYIECTBIIsIeTCs B TeueHue 10 (necarn) pabounx qHeH
CO [JHS TMOralleHus WHBECTHIMOHHBIX TI1a€B, 3a HCKIYEHHEM CIIy4acB IIOTAIIEHUS
MHBECTUIIMOHHBIX NIA€B MPHU MpeKpaleHuu GoHa.

88. OO0s13aHHOCTb IO BHIMJIATE JEHEKHOH KOMIEHCAIMM CUYMTAETCS WCIOJIHEHHOW CO JHSA
CIIMCAHMsI COOTBETCTBYIOLIEH CYMMBbI JIEHEXKHBIX CPEICTB C OAHKOBCKOI'O CYETa, OTKPBITOTO IS
pacyeToB MO ONepalusM, CBA3aHHBIM C JOBEPHUTEIbHBIM YIpaBieHHEeM (OHIOM, Ui Leien
BBITJIAThl IEHE)KHON KOMIIEHCAllUU B IOPSAKE, YCTAaHOBJIEHHOM HacTosiiuMu [IpaBunamu.

XVI. IIprnocTanoBi€HNE BbIIAYH U TOTAIICHUS
WHBECTHUIIMOHHBIX MA€eB

89. Ynpasmstoas KOMIIaHUS BIpaBe MPUOCTAHOBUTH BbIAYy MHBECTUIIMOHHBIX MaeB (OH/A.

90. Ympasmnstomiasi KOMIIAHHs BIIPaBE OJHOBPEMEHHO NMPHOCTAHOBUTH BBIAAYY W TOTAIICHHE
MHBECTUIIMOHHBIX M1a€B B CIAEAYIOIUX CIIydasix:

- pacdeTHash CTOMMOCTb WHBECTHUIIMOHHBIX MAcB HE MOXKET OBITH ONpeIeNieHa BCIEICTBHE
BO3HUKHOBEHUS 00CTOSITENBCTB HEMPEOJOTMMOM CUJIBI;

- lepesiada 1mpas 1 00sI3aHHOCTEH PErucTpaTopa APyroMy JIHILy.

91. Vmnpamngromas KoOMIaHus o0si3aHa NPUOCTAHOBUTH BbAAYY M TIOTAllEHHE
MHBECTHIIMOHHBIX T1a€B HE IMO3JHEE IHSA, CIEAYIOIIEro 3a JHEM, KOTrJa OHa y3Hala WM J0JDKHA
ObUIa y3HATH O CIEAYIOMINX 00CTOSTEIbCTBAX:
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1) npuocraHoOBIEHHME JIEHCTBUS WM  AHHYJIMpPOBaHHUE  (IIPEKpalllEeHUE ACUCTBUS)
COOTBETCTBYIOLIEH JIMIIEH3UH PErMCTPaToOpa JINOO MPEeKpalieHUe J0r0BOpa ¢ PErUCTPATOPOM;

2) aHHyIMpoBaHME (IIpEKpallleHuEe JEHCTBHS) COOTBETCTBYIOLIEH JIMLIEH3UM, BBbIJAHHON
YIpaBJIAOLIEH KOMIAHUH, CTIEHUATIN3UPOBAHHOMY AETIO3UTAPHIO;

3) HEBO3MOXKHOCTB OTIPENIEICHUSI CTOMMOCTH aKTUBOB (JOHA MO MPUYNHAM, HE 3aBUCAIINM OT
yIpaBJIAOLIECH KOMIAHUH;

4) wuHble ciydau, OpeaycMoTpeHHble @DenepaibHbIM 3aKOHOM «OO HHBECTULMOHHBIX
dbongaxX».

XVII. Bo3narpaxxieHusi 1 pacxo/ibl

92. 3a cyer uMyIIECTBA, COCTABIISIOIIETO (POH]I, BBIMJIAYUBAIOTCS BOSHATPAXKICHUS:

- ympaBnsitonied kommaHuu B pasmepe 0,7 (HOJS WEmbIX CeMH JAECATBHIX) IPOLEHTa
CPEIHEroJJ0OBOMl CTOMMOCTH YMCTBIX aKTUBOB (pOHJA (HAJOroM Ha J10OABIEHHYIO CTOMMOCTh HE
oOiraraercs);

- CHEMAIN3UPOBAHHOMY JIENO3UTAPHIO, PETUCTpaTopy U Oupxke B pasmepe He Ooinee 0,05
(HOJISI LIETIBIX MATH COTBIX ) MPOLIEHTA OT CPEHET0J0BOM CTOMMOCTH YUCTHIX aKTUBOB (hOH/A.

93. Bo3narpaxjaeHue YIpaBisiOlled KOMIAHMM HAUUCISIETCS €XKEMECAYHO, B MOCIEIHUI
paboumii 1eHb KaKJOro MECslla, U BBIIIAYMBACTCS B CPOK HE Mo3aHee 15 (matHaauaru) paboumx
JIHEH ¢ 1aThl ero HauuciIeHus B pyouiax no kypey L1b Ha gary BbIIIaThl.

94. BozHarpaxJeHHe CHENHATH3UPOBAHHOMY JIENO3HTAPHIO, PETHCTPATOpy U OHpKe
BBIIIJIAUMBACTCA B CPOK, IPEAYCMOTPEHHBIH B JOrOBOpax YKa3aHHBIX JIUI[ C YHpaBJSAIOIIEH
KOMITAaHHEH.

95. 3a cuer uMmyllecTBa, COCTaBIIOMIEr0 (POHJ, OIUIAUYMBAIOTCS CIEAYIOLINE PAcXO/bl,
CBSI3aHHbIE C JOBEPUTEIbHBIM YIIPABICHUEM YKA3aHHBIM UMYIIECTBOM:

a) omulaTa YCIyr OpraHu3alMid, WHAWBUAYAJIbHBIX HpPEANpPUHUMATENIEH IO COBEPIICHUIO
CIENOK 3a CYeT WuMyliecTBa (OHAA OT HWMEHH JSTHX OpTraHU3aluii, WHAWBHUIYAITbHBIX
IIPEeIITPUHUMATENIEH UM OT UIMEHM YIPABISIONIEN KOMIIAHUY;

0) orulata yclyr KpEeIUTHBIX OpraHW3alUil IO OTKPBITHUIO OTAEIBHOTO OAHKOBCKOTO CueTa
(cyeToB), mpeaHa3HAuE€HHOro (TMpeJHAa3HAYEHHBIX) UIS PAcyeTOB IO ONEpalusM, CBSI3aHHBIM C
JIOBEpUTENIbHBIM YIPaBIE€HUEM HMYIIECTBOM (POHIA, NMPOBEACHHUIO ONEpaluil MO 3TOMY CYETY
(cyetaM), B TOM YHCJIE OIJIaTa YCIYr KPEAUTHBIX OPTaHU3aIMH 110 MPEJOCTaBIEHUIO0 BO3MOKHOCTH
YIPaBISAIONUIEH KOMIIAHUHU HUCIIOJB30BaTh 3JIEKTPOHHBIE TOKYMEHTHI IIPU COBEPIIEHUH OTEeparfii 1o
yKa3aHHOMY CYETy (cueTam);

B) pacxo/bl CHEIUAIN3UPOBAHHOIO JIEMO3UTApUs MO OIUIaTe YCIyr IPYruX JENO3UTapueB,
NPUBJICUYEHHBIX UM K HCIOJHEHUIO CBOMX OOS3aHHOCTEHM MO XpaHEHUIO M (MJM) y4yeTy IpaB Ha
LEHHble OyMarw, COCTaBJISIIOIIME MMYIIECTBO (OHAA, pacxXonbl CHENHMATU3UPOBAHHOIO
JIeTIO3UTapusi, CBA3aHHBIE C ONEpalMsIMU MO IMEepexojly NpaB Ha yKa3aHHbIE LEHHblE Oymaru B
CUCTEME BEJCHMs peecTpa BIAJENblLEB IIEHHbIX OyMar, a TakKe pacXo/bl CHEeLHATU3UPOBAHHOTIO
JIeTIO3UTapusl, CBSI3aHHBIE C OTUIATON YCIYT KPEAUTHBIX OpraHU3alMi M0 OCYIIECTBICHUIO (DYHKIIMH
areHTa BaJIOTHOTO KOHTPOJS TIpU MPOBEIEHUU Olepaluii ¢ JEHEKHbIMH CpEJCTBAMU,
MNOCTYNUBIIMMHU CIIELUAIU3UPOBAHHOMY JENO3UTAPUIO U MOJUIEKAIMMU IIEPEUYHUCIEHUI0 B COCTaB
uMyIecTBa POH/Ia, a TAKXKE MO MEPEBOY ITUX JEHEKHBIX CPEJICTB;

I) pacxonbl MO OIUIaTE€ YCHAyr KIMPHUHIOBBIX OpraHU3allMii MO OINpPEAEICHUIO B3aMMHBIX
0053aTeNbCTB MO CIEJIKaM, COBEPILIEHHBIM C UMYILIECTBOM (POH[IA, €CIIU TaKUe YCIYTH OKa3bIBAIOTCS
YIPaBIISAIOLUIEN KOMIIAHNN;

1) pacxo[ibl, CBSI3aHHBIE C OCYIIECTBJIEHUEM IIpaB, YIOCTOBEPEHHBIX LIEHHBIMU Oymaramu,
COCTaBJISIOLMMH UMYIIECTBO (POH[IA, B YACTHOCTH, IIOUYTOBBIC WJIM WHBIE aHAJIOTHYHBIE PACXOBI IO
HaIpaBJICHUIO OIOJUIETEHEN AJIS TOJIOCOBaHMS;

€) pacxoisl MO ymjare oO0f3aTeNbHBIX IUIATEKEH, YCTAaHOBJICHHBIX B COOTBETCTBUHM C
3aKoHOarenbCcTBOM Poccuniickoil @enepany WIM WHOCTPAHHOIO TOCYIAapCTBA B OTHOIIECHHH
UMyIIecTBa (POHA WM CBA3aHHBIX C ONEPALUSIMU C yKa3aHHBIM UMYIIECTBOM;
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) Pacxoibl, BOSHUKILUE B CBA3H C YyYaCTHEM YIPABIIAIOUICH KOMIAHUU B CyACOHBIX CIIOpax B
KAa4yeCTBE MCTLA, OTBETYMKA, 3aABUTEIN WIM TPETHETO JIMIA IO MCKAM M 3asBJICHUAM B CBS3U C
OCYILIECTBIICHHUEM JIEATEILHOCTU MO JOBEPUTEILHOMY YIPABICHUIO MMYIIECTBOM (OHIA, B TOM
YlcJie CyMMBbI CyI€OHBIX M3EP:KEK U rOCy1apCTBEHHOW NOUUIMHBI, YIJIAYUBAaeMble YIPABISAIOIIEH
KOMIIaHUEH, 3a UCKIIFOUEHUEM PACXO00B, BOZHUKILIUX B CBSI3U C YYaCTUEM YIIPABIISIONIEH KOMIIAHUU
B CyIeOHBIX CIIOpax, CBSI3aHHBIX C HapyLIEHMEM IIpaB BIAJENbLEB MHBECTULMOHHBIX IaeB IO
JIOTOBOPAaM JIOBEpUTEIHLHOTO YIIPaBICHHU UMYIIIECTBOM (OH/IA;

3) pacxobl, CBA3aHHbIE C HOTApUAIbHBIM CBUJETEIbCTBOBAHHEM BEPHOCTH KOIIMH HACTOSIINX
[TpaBui, WHBIX JOKYMEHTOB M TMOMJIMHHOCTH HOJNMCH HAa JOKYMEHTaX, HEOOXOJUMBIX MJIs
OCYILIECTBIICHHS TOBEPUTEIHHOTO YIIPABICHHUS UMYIIECTBOM (DOH/IA;

M) pacxojipl, CBSI3aHHBIE C HCIOJb30BAHMEM TOBAPHOI'O 3HaKa (3HaKa OOCIYXHMBaHHS) Ha
Wnnexc, ykazanHbli B myHKTe 21 Hactosumx [IpaBui.

VYnpasisomas KOMIaHus He BIIpaBe BO3MEIATh 33 CYET MMYILECTBA, COCTABIIAIOLIET0 (OHT,
pacxo/bl, IOHECEHHBIE €10 33 CBOM CYET, 3a UCKJIIOUEHHEM BO3MELICHHUA CyMM HAJIOr0B, 00BEKTOM
KOTOPBIX SIBJISIETCS MMYILECTBO, COCTaBistomiee (GpoHA, U 00sA3aTeNbHbIX MJaTeXel, CBSI3aHHbBIX C
JIOBEPHUTEIBHBIM YIPABICHHEM HMMYIIECTBOM (DOHIA, a TakXKe pPacXxoJ0B, BO3MEIIEHHE KOTOPBIX
npenycmotpeno deepanbHbIM 3aKOHOM «O0 HHBECTUIIMOHHBIX (POHAAXY.

MakcuManbHBIE  pa3Mep  pacxomoB, IMOAJIEKAIMX OILIaTe 3a CYeT MMYILECTBa,
COCTaBJIAIOLIETO (DOHJ, 32 UCKIIOYEHUEM HAJIOTOB M MHBIX 00s3aTebHbIX IUIATEKEH, CBA3aHHBIX C
JIOBEpUTENbHBIM yIIpaBieHHeM (QoHIoM, cocTaBigeT 0,04 (HOIb LENbIX YEThIPE COTHIX) IMPOLEHTA
CPEIHEroJJOBOMl CTOMMOCTU YHCTBIX aKTUBOB (DOHMA, ONpeensieMol B MOPSAJKE, YCTaHOBICHHOM
HOPMAaTUBHBIMH aKTaMHU B cepe (PUHAHCOBBIX PHIHKOB.

96. Pacxonmpl, He mperycMOTpeHHble NYHKTOM 95 Hactosmmx [IpaBun, a Takxke
BO3HArpaKJICHNWE B YACTH IPEBBIIICHHUS Pa3MEpOB, YKa3aHHBIX B MyHKTe 92 Hactosmumx [IpaBumi,
win 0,75 (HOJSA LeNBbIX CEMUAECATH IMATU COTBIX) IPOLIEHTA CPEIHEr00BOM CTOMMOCTH YHUCTBIX
aKTHUBOB (DOH/1a OCYIIECTBIISAIOTCA YIPABJISAIOUIEH KOMITAHUEN 3a CUET COOCTBEHHBIX CPEJCTB.

97. Ymuata HeyCTOWKHM U BO3MEILIEHHE YOBITKOB, BOSHUKIIUX B PE3yJIbTaTe HEHCIIOJIHEHHS
00s3aTeNnbCTB MO JOrOBOpaM, 3aKJIOYEHHBIM  YIPABISIOUIEH KOMIAaHHWEH B KauecTBe
JIOBEPUTEIBHOTO YIIPABISAIOMIET0 (POHJOM, OCYILECTBIIIOTCSA 3a CUeT COOCTBEHHOTO HMYIIECTBA
YIPABJISIIOLIEH KOMITAHHUH.

XVIII. Onpenenenune pacyeTHON CTOUMOCTH OAHOTO
WHBECTULIMOHHOTO TIast

98. CtoumocTh 4MCTHIX akTHBOB (hoHMa onpenensercs B fojutapax CIIIA B mopsake u cpokw,
IpelyCMOTPEHHbIE HOPMATUBHBIMU aKTaMU B cepe (PMHAHCOBBIX PHIHKOB.

PacyeTHasg cTOMMOCTH OJHOrO MHBECTULIMOHHOIO Iasg ONpENeNsieTcsd IyTeM JAENIEHUs
CTOMMOCTH YHCTBIX aKTHBOB ()OHJIa Ha KOJIMYECTBO MHBECTUIIMOHHBIX NAE€B IO JIaHHBIM peecTpa
BJIaJICJIbLIEB MHBECTUIIMOHHBIX MAeB (POHAA HA MOMEHT OIpE/ICJIEHUS] pAaCU€THON CTOMMOCTH.

XIX. Onpenenenne pacueTHON IIeHb HHBECTHIIMOHHOTO Tast
99. PacuerHas 11eHa MHBECTHLIMOHHOTO Tasl OMPEAENsAeTCS B COOTBETCTBUU C TPeOOBAaHUSAMU
HOPMAaTUBHBIX aKTOB B cpepe (PMHAHCOBBIX PHIHKOB.
Omnpenensier pacyeTHYIO IIeHy MHBECTHUIMOHHOTrO mas IlyOGnumuHoe akiuoHepHOe OOIIecTBO
«Mockosckas bupxxa MMBB-PTC».
XX. Uudopmarnus o ponnme

100. VYmpapnstoniass KOMITaHUSI O0si3aHa B MeCTax MpHeMa 3asBOK Ha IMPHOOpPETeHHE H
NOTallleHUEe WHBECTULMOHHBIX NA€B INPEJOCTABIATh BCEM 3aMHTEPECOBAHHBIM JIMLIAM IO HX
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TpeOOBaHUIO:

1) IlpaBwia, a Takke TMOJHBIA TEKCT BHECEHHBIX B HUX H3MCHECHHM, 3apEeTHCTPUPOBAHHBIX
bankom Poccun;

2) IlpaBuiia ¢ yueToM BHECEHHBIX B HUX U3MEHCHHUH, 3aperucTpupoBanHbix bankom Poccun;

3) npaBuiia BEJCHUS PEECTPA BIIJICIbIIEB MHBECTUIIMOHHBIX ACB;

4) cmnpaBKy O CTOMMOCTHM HWMYILIECTBA, COCTaBIAIONMIETO (OHI, ¥ COOTBETCTBYIOIINE
IIPUJIOKEHUS K HEW;

5) cmpaBKy O CTOMMOCTHM YHUCTBIX AaKTUBOB (OHAA M PaCYETHOH CTOMMOCTH OIHOTO
MHBECTUIIMOHHOTO Tasl 10 MOCeIHEeH OLIEHKEe U COOTBETCTBYIOIINE IPUIIOKEHUS K HEH;

6) OalaHC UMYIIECTBA, COCTABISIONIETO (OHJ, OyXranrepckyro ((pUHAHCOBYIO) OTYETHOCTh
YIPaBISIOUIEH KOMIIAHUHU, OyXranTepckyio ((pUHAHCOBYIO) OTYETHOCTh CHEIHATU3MPOBAHHOIO
JIeTIO3UTapus, AayIUTOPCKOE 3aKIo4eHue o Oyxranrepckoid ((pUHAHCOBOH) OTYETHOCTU
YIPaBISIOMIE KOMIAHUM MAeBOT0 HWHBECTUIIMOHHOTO (DOHAA, COCTABICHHbIE Ha IMOCIEIHIOIO
OTYETHYIO JaTy;

7) otder o mpupocTe (00 YMEHbIIEHWH) CTOUMOCTH MMYIIECTBA, COCTaBJISAIONIEro (HOoHM, 1O
COCTOSIHUIO Ha MOCJIETHIO OTYETHYIO ATy,

8) cBeneHUs O BO3HArPaXJACHUU YIPABIAIONIEH KOMIIAHWHU, PACX0/aX, OIJAYEeHHBIX 32 CYET
MMYIIECTBA, COCTABIISIONIETO (POH]I, IT0 COCTOSIHHUIO HA ITOCIIEAHIOI0 OTUYETHYIO 1aTy;

9) cBeneHus O MPUOCTAHOBICHUH U BO3OOHOBJICHUH BbIAAYU U TOTAIICHUS MHBECTHIIMOHHBIX
NaeB C yKa3aHWeM IPUYHH PUOCTAHOBIICHUS;

10) crnucok mevyaTHbIX W3AaHWN, UHPOPMAIMOHHBIX areHTCTB, a TaKXKe aJpec CTPAHUIILI B
MH(POPMALMOHHO-TEIICKOMMYHUKAITMOHHOW ceTh «VIHTepHeT», KOTOpble HCHOIB3YIOTCS IS
packpbITUS THPOPMAIIUH O AEITEILHOCTHU, CBI3aHHOM C JOBEPUTEIBHBIM YIIpaBieHHEM (HOHIOM;

11) uHbIE JOKYMEHTHI, CO/IepIKaIIe HH()OPMAINIO, PACKPBITYIO YIPABISIONICH KOMITAHUEH B
COOTBETCTBUU C TpeOoBaHusMu @DenepanbHOro 3akoHa «OO0 WHBECTHIIMOHHBIX (oHZAXY,
HOPMATHBHBIX aKTOB B cpepe (PUHAHCOBBIX PHIHKOB U MPABUIL.

101. Mudopmarus 0 BpeMeHH Hayajga M OKOHUYAHMs MpUEeMa 3asBOK B T€UEHHE IHs MpHeMa
3asBOK, O CIIydasiX HMPUOCTAHOBJICHHUS M BO30OHOBJICHUS BBIIAYM W TOTANICHUS MHBECTHIIMOHHBIX
naeB, 0 MECTE€ HaXOXKJEHHs IyHKTOB IpHEeMa 3asgBOK, O CTOMMOCTH UYHCTBIX aKTUBOB ()OHIA, O
CyMMe, Ha KOTOPYIO BBIIa€TCsI OMH MHBECTHIIMOHHBIN TMaid, M pa3Mepe NeHEeKHONW KOMIICHCAIIHH,
HoJyIeXalleil BhIIJIaTe B CBA3M C IOTAlllEHUEM OJHOI0 MHBECTHUIMOHHOTO MMas Ha IOCIEAHION
OTYETHYIO JIaTy, O METOJIE OMpPEeNICHHs] paCueTHONW CTOMMOCTH OJHOTO MHBECTHUIIMOHHOTO Tasi, O
CTOMMOCTH YHUCTBIX aKTHBOB B pacueTe Ha OJJMH WHBECTHIIMOHHBIM Mail Ha MOCIEAHIO OTYETHYIO
nary, o Hajx0aBKaxX M CKUAKAX, MUHUMAaJIbHOM KOJHYECTBE BBHIJABAEMBIX HHBECTHIIMOHHBIX T1a€B,
MUHHMAaJIbHON CyMMe JIEHEKHBIX CPEICTB, BHOCUMBIX B ()OHJI, M O IpeKpameHu (GpoHAa JOKHA
MPEOCTABISATHCS YIPABJISIONIECH KOMITAaHUEH 10 TeJle()OHY UITH PACKPBIBATHCS HHBIM CIIOCOOOM.

102. VYpasinsromas KOMIIaHUS o0s13aHa pacKpbIBaTh UHpOpMaLHIO B
MH(}OPMaLMOHHO-TEIEKOMM yHUKAIIHOHHOM ceTu «HTEpHET» Ha caure:
https://www.tinkoffcapital.ru.

WNudopmanus, mosiexaniast B COOTBETCTBUN ¢ HOPMaTHBHBIMHU aKTaMH B cepe GUHAHCOBBIX
PBIHKOB ONYOJMKOBaHMIO B IEYAaTHOM U3JaHuu, nybOnukyercss B «llpunoxenun x BecTHuky
®enepalibHOH CITy>KOBI IO PUHAHCOBBIM PBIHKaM.

XXI. OTBETCTBEHHOCTH YIIPaBJISAIONIEH KOMITAHNH,
CIELMATU3UPOBAHHOIO JETIO3UTAPHs, PETUCTpAaTOpa

103. VYmnpapnsromass KOMOaHMs HECeT IMepe] BiaJeNbllaMd WHBECTULMOHHBIX IAeB
OTBETCTBEHHOCTh B pa3Mepe peaslbHOro yuiepba B cilydyae MpUYMHEHHUS UM YOBITKOB B pe3yibTare
HapymeHus @enepanbHoro 3akoHa «O0 MHBECTUIIMOHHBIX (OHIAX», MHBIX (eepaTbHbIX 3aKOHOB
M TpaBWI, B TOM 4YHCJIE 3a HENPaBUJIBHOE ONpPENEIECHUE CYMMBI, Ha KOTOPYHK) BBIJIAETCS
WHBECTULIMOHHBIA IIal, U pa3Mepa ACHEKHOW KOMIICHCALMH, IIOJUICKAIEH BBIIIJIATE B CBSA3H C

Crpanwuria 26 u3 34


https://www.tinkoffcapital.ru/

norameHlueM HHBECTULMOHHOTO Tasl.

104. Honrm mo o00s3aTenbCTBaM, BO3HHUKIIMM B CBSI3U C JIOBEPUTEIHHBIM YIIpaBICHUEM
¢doHI0M, TOramarmTcs 3a C4eT MMYIIECTBA, cocTaBisitomiero (Goua. B ciydae HenocTaTOYHOCTH
UMYIIECTBA, COCTABIAIOIIErO (OHJI, B3bICKAHUE MOXKET OBITH OOpalleHO TOJIBKO Ha COOCTBEHHOE
MMYIIECTBO YIPABIISIONIEH KOMIIAHHH.

105. Cneumanu3upoBaHHBIN JEMO3UTApU HECET COJUAAPHYI0 OTBETCTBEHHOCTbh C
YIPaBIAIONICH KOMITAHUEH Mepes] Bia/ienbllaMid WHBECTHIMOHHBIX MaeB B CIIy4ae HEUCIOJTHEHUS
WJIM HEHAJUIEkKAIIIETO UCIIOJIHEHUS CIICIMAIU3UPOBAaHHBIM JETIO3UTapUEM O00S3aHHOCTEH 110 yUeTy U
XPaHEHUI0 HMYILECTBA, COCTaBIsOmEro (OHA, a TakXKe IO OCYIIECTBIEHHUIO KOHTPOJS 3a
pacropsKeHUEM UMYIIECTBOM, COCTABISIOMUM (OH/I, U ACHEKHBIMH CPEJICTBAMH, NIEPEAAHHBIMU B
OIJIaTy MHBECTUIIMOHHBIX I1aEB.

106. Perucrparop BO3MeIIaeT JMIAaM, IpaBa KOTOPBIX YYUTHIBAIOTCS Ha JIMLEBBIX CYETaX B
peecTpe BialeNbIeB HWHBECTUIMOHHBIX MaeB (B TOM YHCIE€ HOMHUHAIBHBIM JepKaTesM
MHBECTUIIMOHHBIX TAEB, JOBEPUTEIBHBIM YIPABISIOUIMM U WHBIM 3apErHCTPUPOBAHHBIM JIUIAM), a
TakKe MPHOOpeTaTeNsiM MHBECTHIIMOHHBIX MAeB W WHBIM JIMLAM, OOpaTUBIIMMCS ISl OTKPBITHUA
JMIIEBOTO CYeTa, YOBITKH, BOSHUKIIHNE B CBSI3U:

C HEBO3MO>KHOCTBIO OCYILIECTBUTH MIPaBa HA MHBECTULIMOHHBIC TIal, B TOM YHCIIE B Pe3yJIbTaTe
HETPAaBOMEPHOTO CIIMCAaHHsI MHBECTHIIMOHHBIX 11a€B C JIUIIEBOTO CUETA 3aPETUCTPUPOBAHHOTO JINIIA;

C HEBO3MOXKHOCTBIO OCYIIIECTBUTH MPaBa, 3aKPEIUICHHbIE HHBECTUIIMOHHBIMHU MasIMU;

¢ He0OOOCHOBaHHBIM OTKa30M B OTKPBITHH JIUIIEBOTO CUETA B YKA3aHHOM PEECTpe.

PeructpaTtop HeceT OTBETCTBEHHOCTb, MPEAYCMOTPEHHYIO HACTOSIIMM IYHKTOM, €CIIM He
JOKQKET, YTO HaJJIe)Kallee HCIOMHEHHE MM OOS3aHHOCTEH MO BEIEHHUIO PEecTpa BIIAJENbIICB
WHBECTUIIMOHHBIX Ia€B OKa3ajJoCh HEBO3MOXKHBIM BCIIEJICTBUE OOCTOSTENBCTB HEMPEOJAO0THUMOMN
CHIIBI THOO YMBICIIA BJa e)Iblla MHBECTUIIMOHHBIX M1AaeB MJIM MHBIX JIHII, IPEAYCMOTPEHHBIX ab3ameM
MEPBBIM HACTOAIIETO MYHKTA.

VYnpapisromasi KOMIIAHHSI HECeT CYOCHIUApHYI0 C PErucTpaTopoM OTBETCTBEHHOCTH,
IPEIYCMOTPEHHYIO HACTOSIIUM ITYHKTOM.

107. Yupasinstoniasi KOMIaHHs BO3MEIIAET MPUOOPETATENsIM HHBECTUIIMOHHBIX MAeB MM MX
BJIaJeNblaM YOBITKM, NpPUYMHEHHBbIE B pe3ylbTaTe HEUCIIOJIHEHUS WM HEHa/JIeKallero
UCTIOTHEHUS 0053aHHOCTH T10 BBIZaue (IMOTANICHNI0) MHBECTUIIHOHHBIX 11aeB, €CIIM HE JOKAXKET, YTO
Ha/JIeKalllee HCIOJHEHHE €10 yKa3aHHOM O00S3aHHOCTH OKa3ajJoCh HEBO3MOXKHBIM BCIIEICTBUE
OOCTOSITENILCTB ~ HENPEOJOTUMON  CHiibl MO0  yMbIcTa TpuoOperaTenss WM BJaJelbla
MHBECTUILIMOHHBIX I1a€B.

108. Vmpasnstomiass KOMIAHWS HE HECET OTBETCTBEHHOCTH 3a HEHCIIONHEHHE WIIN
HEHaJUIeXalllee HCIOJHEHWE OO0sI3aHHOCTH, NPEAyCMOTPEHHOW MOJIIMYHKTOM 8 TMyHKTa 28
Hactosmux [IpaBui, ecnu Hamjexamiee WCIONHEHHE €0 YKa3aHHOW OO0S3aHHOCTH OKa3ajoCh
HEBO3MOXXHBIM BCJIE/ICTBUE OOCTOSITEIBCTB HEMPEOIOJUMON CHIIBI JTMOO CBSI3aHO C HACTYIUICHHEM
OJTHOTO U3 CIIEAYIONINX 00CTOSTEIHCTB:

- MCKIIOYEHHE IeHHOM Oymarum u3 oOpamieHus (AeTUCcTUHT) Ha Toprax Ilybmudnoro
akuuoHepHoro obmectBa «MockoBckas bupxxa MMBB-PTCy;

- cyuiectBeHHoe (0ojee 5 MPOIEHTOB) M3MEHEHHWE CTOMMOCTH YHCTHIX aKTHBOB ()OHIA B
TEYEHUH OJHOTO JTHS, CTABIIIEE CIEICTBUEM BBIIa4YM U (VUTH ) TIOTAIICHHS] HHBECTHIIMOHHBIX T1aeB;

- OTCYTCTBHE BO3MOKHOCTH 3aKJIOUUTH CAEIKH 10 MPUOOPETEHUIO IIEHHBIX Oymar B COCTaB
uMmyniectBa (HOHIA WIM OTYYKICHHS IIEHHBIX Oymar W3 COCTaBa MMYyIIecTBa ()OHIA B CBS3H C
BBICOKOM BOJIATMJIBHOCTBIO Ha Toprax Ily6nmyHoro akimonepHoro o6mecta «MockoBckas bupixka
MMBB-PTC», Nasdaq Stock Market nin nHOCTpaHHBIX OMpPIXK, YKa3aHHBIX B MOANYHKTE 1) MyHKTa
23.1 nacrosimux IlpaBun, 1100 B CBSA3M ¢ MHBIMU IPUYUHAMU, OTPAHUYMBAIOLIMMHU YIPABIISIONIYIO
KOMITAHHIO W/WJIH OpOKepa B COBEPIICHUH TaKUX CIIEIIOK;

- HEHMCIIOJIHEHHE WJIM HEeHAJIeKalllee UCIIOJIHEHHEe OpOKepOM, MPUBJICYEHHBIM YIIPaBIISIONICH
KOMITaHUEH /ISl COBEPIICHHS CIEIIOK C MMYIIECTBOM (DOHJIA, CBOMX OOSI3aHHOCTEH 110 COBEPIICHHIO
C/IEJIOK OT UMEHHM YIPABJIAIONICH KOMIAHUH (T10 JIFOOBIM MPUYHUHAM);
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- mpekpanieHue pacuera Muaekca.
XXII. IIpekpamenne ¢ponga

109. ®onp nomKeH OBITH MPEKPAIICH B CIIy4ae, €CIIH:

1) npuHsTa 3as8BKa (3aBKM) Ha [OrallleHUE BCEX HHBECTULIMOHHBIX 11a€B;

2) npuHATa B TEYEHUE CPOKA, YCTAHOBJIIEHHOIO HacTosiuMu [IpaBunamu i npuema 3asiBOK
Ha TOralleHue MHBECTULMOHHBIX IaeB, 3asBKa (3asBKM) Ha IorameHue 75 v Oojiee MPOLEHTOB
MHBECTULMOHHBIX MaeB (pOHAA MpU OTCYTCTBUU B TEUEHHE ATOIO CPOKAa OCHOBAHUH Ul BbIJAuu
MHBECTUIIMOHHBIX MaeB (OH/a;

3) anHynupoBaHa (IpekpaTuia JeicTBre) JULEH3Us YIIPABIAOLIeH KOMIIAHNY;

4) annynupoBaHa (MpeKkpaTuia AeHCTBUE) JILEH3US CIIEHUATTM3UPOBAHHOIO JIEO3UTAPHs, U B
TedeHUue 3 (Tpex) MecsleB C JaTbl HPUHATUS pelIeHUus 00 aHHYIMPOBAHUU (TIPEKpALCHUU
JEICTBUS) JMLEH3UM YIPABISAIOLIEH KOMIIAHMEH HE NPUHATHI MEpbl MO Iepefade JApyromy
CHELUATU3UPOBAHHOMY JIETIO3UTAPUIO0 aKTHBOB (OHIA A HUX ydeTa U XPaHEHMs, a TaKkxke I10
nepejaye  JIOKyMEHTOB, HEOOXOJUMBIX  JJIi  OCYUIECTBJIEHUS  JESATEIIbHOCTH  HOBOI'O
CHELHUaTU3UPOBAHHOTO JETIO3UTapus;

5) ynpasisitoniei KOMIaHue! IPUHATO COOTBETCTBYIOLIEE PEIICHUE;

6) ympaBISIIOIICH KOMITAHMEH He WUCIOJHEHa B TedeHHe 15 (msaTHaanatv) pabodmx AHEH
00513aHHOCTB, NPEyCMOTPEHHAS MTOIMTYHKTOM 7 ImyHKTa 28 Hactosimux [TpaBu;

7) MHBECTHIIMOHHbIE Nau (POHAA HMCKIIOYEHBI M3 CIMCKa LEHHbIX Oymar, JOMYLIEHHBIX K
OpraHM30BaHHBIM TOpraM, IPOBOJAMMBIM BCEMU POCCUMCKUMHM OHpXamH, yKa3aHHbIMU B
Hacrosmux [IpaBunax;

8) HacTynmwiM UWHBIE OCHOBaHHWsA, TpeaycMoTpeHHble @enepanbHbiM  3akoHOM  «O0
MHBECTULMOHHBIX (POHAAXY.

110. Ilpekpamenue (oHIA OCYIIECTBISETCS B MOpPSIKE, IpeaycMoTpeHHoM DenepaabHbIM
3aKOHOM «O0 MHBECTHUIIMOHHBIX (DOHIIAX).

111. Pa3smep BO3Harpax<JeHusi JUIA, OCYIIECTBISAIOMIET0 TMpekpamenne ¢oHma, 3a
UCKJTIOUEHHEM CIIy4aeB, yCTaHOBIEHHBIX cTaTheil 31 denepanbHoro 3akoHa «O0 MHBECTUIIMOHHBIX
donmax», cocrapnser 0,1 (HOMb LENBIX OJHA JecsTas) MPOIEHTA CYMMbI JICHEXKHBIX CPEICTB,
COCTaBJIAIONMX (POHA U MOCTYNMUBIIUX B HETO MOCIIE PeaIU3allMi COCTABIISIOIIErO €ro MMYIIEeCTBa,
3a BHIYETOM:

1) pa3smepa 3aJODKEHHOCTM TNeped KpeaIuTopaMmu, TpeOOBaHUS KOTOPBIX JIOJIKHBI
YIIOBJIETBOPATHCS 3a CUET UMYIIECTBA, COCTABIIAIONIETO HOH;

2) pa3Mepa BO3HarpaxJIeHUH yrpaBJsoniel KOMIaHUH, CIIEHUAIN3UPOBAHHOIO AETIO3UTAPHS,
perucrparopa, OMpK, HAUUCIEHHBIX UM Ha JIEHb BOSHUKHOBEHUS! OCHOBaHUs MpeKpalieHus GoHaa;

3) cymM, TpeqHa3HAYCHHBIX JJIsi BBIUIATHI JCHE)KHOW KOMIICHCALMH  BIIAJICNbI[AM
MHBECTUIMOHHBIX I1a€B, 3asiBKU KOTOPBIX Ha MOTAlIeHHEe WHBECTUIIMOHHBIX MaeB ObUIM MPUHSATHI 10
JTHSI BOSHUKHOBEHHUSI OCHOBAHUS JJIS IpeKpalieHus GoHa.

112. lHBecTUIIMOHHBIE TIaW TIPU TIpEeKpaIieHnH (oH/Ia MoIIeKaT MOTAIEHHIO OJJHOBPEMEHHO
C BBIIUIATON JCHEXKHOI KOMIeHcauu 0e3 mpeabsBiIeHNs TpeOOBaHUI 00 UX MOTraleHHUH.

XXIIl. Buecenne u3MeHeHUH B paBuiia

113. U3meneHus, koTopble BHoOcATCs B lIpaBmia, BCTymamT B CHIIy TpPH YCIOBUU HUX
peructpanun bankom Poccun.

114. CoobuieHne o perucTpaluuy M3MEeHeHUH, KoTopble BHocATcs B [IpaBuiia, packpbiBaeTcs B
COOTBETCTBUU C TpeOoBaHUsIMHU DenepanbHOro 3akoHa «O0 MHBECTUIIMOHHBIX (POHIAX ).

115. Usmenenwusi, koTopble BHOCATcs B [lpaBuia, BCTymaroT B CHIY C JaThl PacKpBITHS
cooOmIeHnsT 00 WX PErHCTPALNH, 32 HCKITFOYEHUEM U3MEHEHHH, TPEyCMOTPEHHBIX ITyHKTamu 116 n
117 nacrosiuux Ilpasu.
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116. W3menenus, KoTopbie BHOcATCA B [lpaBumia, BCTyMmawT B CHIIYy TIO MCTEYCHHUU OJIHOTO
MecsIa CO JTHS PACKPBITUS COOOIIEHUS O PEeTUCTpaluu Takux u3MeHeHud bankom Poccum, ecim
OHU CBSI3aHbI:

1) ¢ u3MeHeHHEM HHBECTUIIHOHHOMN JeKIapauu (oH/a;

2) ¢ yBeIMYCHHUEM pa3Mepa BO3SHATPAKICHHS YIIPABIISIONMICH KOMIIAaHHH,
CIIEIUATTU3UPOBAHHOMY JICTIO3UTAPHUIO, PETUCTPATOPY;

3) ¢ yBeIMYEeHHUEM PACXOJIOB ¥ (MJIH) PacIIMPEHUEM NIEPEUYHS paCcX0JI0B, MOIEKAIUX OIUIATe
3a CUET UMYIIECTBA, COCTABIISAIONIETO (QOHT,

4) ¢ BBEJICHUEM CKHJIOK B CBSI3H C MOTAIICHUEM WHBECTHUIIMOHHBIX MA€B WU YBEIIMUCHUEM UX
pa3MepoB;

5) ¢ yBelMUEHHUEM BEJIMYMHBI MAaKCUMAJILHOT'O OTKJIOHEHHS IICHBI MMOKYIKH (ITPOIaXKH )
WHBECTUIIMOHHBIX TIAEB, ITYOJUYHO OOBSIBIIEMON MapKeT-MeKepoM OupkeBoro GpoHaa Ha
OpraHW30BaHHBIX TOpPrax, MPOBOJIUMBIX OUPIKEH, OT PaCUeTHOM IIEHBI OJTHOTO HHBECTUIIMOHHOTO
mas;

6) ¢ yMeHbIIIeHHEeM 00beMa C/IeTIOK C MHBECTULIMOHHBIMU MasiMU HA MIPOBOAUMBIX OUpikein
OpPTaHU30BAaHHBIX TOPraX, COBEPIIAEMBIX MAPKET-MEHKEPOM B TEUEHHE TOPTOBOTO JIHS, 1O
JOCTHOKCHHH KOTOPOTO €ro 00s13aHHOCTh MapKeT-MeHKepa B 3TOT JICHb MPEKPAIAETCs;

7) ¢ WHBIMH M3MCHEHUSMH, TIPEAYCMOTPEHHBIMH HOPMATUBHBIMH aKTamMH B cdepe
(MHAHCOBBIX PHIHKOB.

117. V3meHeHus, KoTopsie BHOCATCS B [IpaBwmiia, BCTYIMAarOT B CHIIY C JAThl UX PETUCTPAIIUU
BbankoM Poccuu, eciau oHHM KacaroTcs:

1) uW3MCHEHHMS HAWMMCHOBAHWH  YIPABIAIOMICH  KOMIIAHWHW,  CIICIIHATU3UPOBAHHOTO
JENO3UTapusi, perucTpaTopa, a Tak’Ke MHBIX CBEICHUI 00 YKa3aHHBIX JTHUIaX;

2) yMEHBIIIECHUS pa3Mepa BO3HATPAXKICHUS YIPABJISAIONICH KOMIAHUH, CHICITHATA3HPOBAHHOTO
JENO3UTapusi, PETUCTPAaToOpa, a TakKe YMEHBIICHHUS pa3Mmepa W (WIM) COKpAIlleHUs TepedHs
pPacxooB, MOJIISKANTNX OTUIATE 3a CUET UMYIIECTBA, COCTABIIIONMIETO (HOHT,

3) oT™MeHBI CKUI0K (Ha10aBOK) MIIM YMEHBIIEHUS UX Pa3MEPOB;

4) wW3MEHEHWS HAUMEHOBAHHS YIIOJHOMOYCHHOTO JIMIA WM OWPXKH, MPETYCMOTPEHHBIX
[TpaBunamu, MO0 WHBIX CBEACHUN 00 YIIOJTHOMOUEHHOM JTUIIE WK O OUpIKE;

5) BkimoueHus B [IpaBuia cBeieHH 0 HOBOM YIIOJIHOMOYEHHOM JIMIIE MM HOBOM OMpIKe;

6) HUHBIX TMOJOXEHHH, MPEAYCMOTPEHHBIX HOPMATHUBHBIMH akTaMu B cdepe (hHHAHCOBBIX
PBIHKOB.

XXIV. OcHoBHBIE CBEZEHUS O TOPSIKE HATOTO00I0KEHUS
JI0X0JIOB MHBECTOPOB

118. Hamoroo6moxxeHue JOXOJOB OT OIEpalfii ¢ WHBECTUIIMOHHBIMU TasMHU BJIAJICIIBIICB
MHBECTULMOHHBIX MMaeB - (U3UYECKUX JMIl OCYHIECTBISETCS B COOTBETCTBMM C TIJlaBo 23
Hanorosoro koxekca Poccuiickoit ®enepanuu. [Ipm 3TOM ynpaisomas KOMIAHUS SBISAETCA
HAJIOTOBBIM areHTOM.

Hanoroobnoxxenne n0x0m0B (MpUOBUIM) OT OMNEpalvii ¢ WHBECTHUIMOHHBIMH TasMU
BJIQ/IETIbIIEB MHBECTULIMOHHBIX I1a€B - IOPUIUMYECKHUX JIMI[ OCYLIECTBIISIETCS B COOTBETCTBHM C
rnaBou 25 HanoroBoro koaekca Poccuiickoit @enepanum.

B cnyuae, ecniu B pe3ynbTaTe NOramieHHs HWHBECTHLHMOHHBIX I1aeB 0OOpaszyercs J0XO]
(mpubbLIBL), oOnaraeMelii(as) HaJIOroOM, B OTHOIIEHHWH KOTOPOro(oil) ympaBistomias KOMIaHHUS
IIPU3HACTCS. HAJIOTOBBIM areHTOM, VIPABIAIOLIAs KOMIIAHHWA B JIEHb BBIILIATHl JI€HE)KHON
KOMIIEHCAIIMM OCYIIECTBIIIET KOHBEPTALIMIO YAaCTH CYMMBI J€HE)KHOM KOMIIEHCAllUd B pa3Mmepe
CYMMBI HaJlora ¢ 10Xo/a (IpuObUIN) OT MOTallleHUs MHBECTULIMOHHBIX MaeB, MoJyIeXkalleil yriarte B
Oromxkert, B pyoau no kypey Lb, Ha naTy BbIMIIAaThl J€HEKHONH KOMIIEHCAIINH.

I'enepanbHbIl qUPEKTOP P.3. Myuurnos
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Tpunosicenue Ne 1 x Ilpasunam ¢ponoa

3asBKka HA NpUOOPeTeHHe MHBECTHIIMOHHBIX MaeB Ne
JJISl FOPUINYECKHX JIMIT

Jara: Bpems:

IMoanoe Ha3BaHue goHa:

IMoHoe pupmennoe HaMMeHOBaHME yNPaBJIAIOIeH
KOMIAHUU:

3asiBUTEIDL

ITostHOe HAMMeHOBaHME:

JloKyMeHT:
(HauMeH. T0KyMeHTa, Ne, keM BBbIaH, aTa BbIIAYM)

Howmep JauneBoro cuera:*

Y10/1HOMOYeHHbIH NpeaACTaBUTEIb

®.N.O/HanmeHoBaHue:

JlelicTBYIOLIMIf HA OCHOBAHUU:
(HauMeH. JoKyMeHTa, Ne, KeM BbIlaH, JaTa BBIIA4YH, CPOK ACHCTBHS)

gﬂ}l Qumuecxux JIuy

JIOKyMeHT, yI0CTOBEPSIO Ml THIHOCTH

npeacTaBuTeNIs:
(HanMeH. JoKyMeHTa, Ne, KeM BbIaH, JaTa BbIIA4YN)

/s wpuduueckux auy

CBl/[lIeTeJ'll)CTBO 0 perucrpauuu:
(HanMeH. JoKyMeHTa, Ne, KeM BbIaH, JaTa BbIIAYN)

B snune:
(®.1.0.)

JIOKyMeHT, y10CTOBEePSIIOIIMIi THUHOCTD:
(HanMeH. JokyMeHTa, Ne, KeM BbIaH, JaTa BbIIAYN)

JeiicTByIomMii Ha OCHOBAHMM:
(HanMeH. JoKyMeHTa, N, KeM BbIaH, JaTa BbIAa4d, CPOK ACHCTBHS)

HpOl.l.ly BbIIaBATh HHBCCTHIITMOHHBIC ITaN qm}ma MPH KaXKAOM NMOCTYIVICHUH ACHEKHBIX CPEICTB B OIIATY HHBECTHIMOHHBIX MAaeB

PexBU3MTHI AaHKOBCKOIO CYETA JIMla, rnepeaasuero
JACHEKHbIE CPEACTBA B OIJIATY HHBECTUIIHOHHBIX

maeB:
(HaMMEHOBAHHUE MOJTyyaTelIs IUIATeKa, HauMeHoBaHue Oanka, BUK,
WHH, «/c, p/c)

Bragenen aeHeXHBIX CpesICTB, MOUISKAIINX NTepeade B OIIaTy MHBECTULIMOHHBIX M1aeB:
[] 3asiBUTENH
[ mHOE JIUIIO:
®.11.0. / [TonHOE HAUMEHOBAHUE:

JIOKYMEHT, yA0CTOBEpSIONIHA
JIMYHOCTH / JIOKyMeHT:

(nanMeH. JoKyMeHTa, N, KeM BbIaH, JaTa
BBIIAYH)

Hacrosmas 3asBka HOCUT 0€30T3BIBHBII XapakKTep.
C IlpaBunamu (oHIA O3HAKOMIICH.

TToamuce Iloanuce nuia,
YTIOJIHOMOUEHHOT'O NPEJCTaBUTEIIS ITPUHSIBLIETO 3asBKY

* Tlosie He ABISETCA 00S3aTEbHBIM JUIS 3aII0JHEHHS
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Tpunosicenue Ne 2 x Ilpasunam ¢ponoa

3asiBka Ha npuoOpeTeHNe HHBECTUIUMOHHBIX MaeB Ne
AJIS1 FOPUINYECKHUX JIML - HOMUHAJIbHBIX JIep:KaTeJsiei

Hdara: Bpems:

Ionnoe nHazBanue Ponpga:

MMoanoe pupmenHoe HaMMeHOBaHHE YNIPABJIsAIOLIeH
KOMIAHHMHU:

3asBuUTE]b — HOMUHAJIBHBIH JAepiKaTeab

IlosHoe HaHMeHOBaHME:

JIOKyMeHT:
(HaMMeH. JIOKyMeHTa, Ne, KeM BbIJIaH, JaTa BbIIauH)

Homep guneBoro cyera:
(HOMMHAIIBHOTO JIepIKaTes)

'Y1101HOMOYEHHBIH NPEACTABUTEIb

®.U.O/HaumeHoBaHue:

JlelicTBy10IMii HA OCHOBAHMM:
(HauMeH. JoKyMeHTa, Ne, KeM BbIlaH, JaTa BBIIA4YH, CPOK ACHCTBHS)

g.’l}l dguauuecxux Jauy

Z[oxymeln, y}]oc’rosepmomm?i JIMYHOCTH NPeJICTABUTEISA:
(HauMeH. 0KyMeHTa, Ne, keM BBIaH, aTa BBIAAYM)

gﬂ}l mguduuecxux Juy

CBHU/IETEJILCTBO 0 PErHCTPALIMH:
(HanMeH. JoKyMeHTa, Ne, KeM BbIaH, JaTa BbIIAYN)

B aune:
(®.1.0.)

JIOKYMeHT, y/10CTOBEPSAIOIIHi JUYHOCTD:
(HauMeH. 0KyMeHTa, Ne, keM BBIIaH, 1aTa BbIAAuH)

JlelicTBy10IMii HA OCHOBAHMM:
(HauMeH. JoKyMeHTa, N, KeM BbIlaH, J1aTa BbIIA4YH, CPOK ACHCTBHS)

HpOllly BbIIaBATh HHBECCTHIIMOHHBbIC NTaU (l)OHHa MPH KaKA0M NOCTYIVICHUH JCHEKHBIX CPEACTB B OILVIATY HHBECTHIIMOHHBIX I1a€B

PexBU3HMTBI 0AaHKOBCKOIO0 CYeTa JIUIA, epelaBLIero
JleHe;KHbIe CPeICTBA B OIJIATY HHBECTHUIIMOHHBIX

maeB:
(HaMMEHOBAHHUE MOJTyyaTelIs IUIATeKa, HauMeHoBaHue OaHka, BUK,
WHH, x/c, p/c)

HH(l)OpMaIlPlﬂ 0 Ka’K10M HOMMHAJIBHOM JIep:kaTee Hp“oﬁpeTaeMbIX HHBECTHIHMOHHBIX MaeB:
(1moJIHOE HAMMEHOBaHue, CYETOB )S(el'l())

B

Mudoy Hsl 0 IpHoOpeTaTe/le HHBECTHIMOHHBIX NaeB, HA H PacnopsizKeHHsi KOTOPOro AefcTBYeT HOMHHAJIbHbIH Teab

P

®.1.0./ITo;1HOe HANMEeHOBaHue:

JlokymeHT:
(HauMeHOBaHUE JIOKyMEHTa, N, KeM BBIZIaH, [1aTa BbIAAYM)

Homep cyeTa xeno npuodperaTe/isi HHBECTHIHOHHBIX NaeB

Brnanenen neHeXHBIX CPENCTB, MOUISKAIIMX Mepeaye B OIIaTy HHBECTUIIMOHHBIX MAeB:
[ mpuoOperarens
[] mHOE JUIL0:
®.1.0. / TlonHOE HAaMMEHOBAHHE:

JIOKyMEHT, yJI0CTOBEPSIOIINI
JIMYHOCTH / JIOKyMeHT:

(Hame. 10KymenTa, Ne, KeM BbijiaH, J1ata BhIZIasH)
Hacrosimast 3asiBka Hocut 6e30T3bIBHBIN XapakTep. C IpaBuiamu GpoHa 03HAKOMIICH.

TToamnuce Tloanucek muna,
YTOJIHOMOYEHHOTO NIPEJCTABUTEIS TIPHUHSIBIIETO 3asBKY

M.IL
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Tpunosicenue Ne 3 x Ilpasunam ¢ponoa

3agBKA Ha NoralieHne NHBEeCTHIMOHHLIX IMaeB No
JJISl FOPUINYECKUX JIMI

Jara: Bpemsi:

TlosHoe Ha3BaHue doHAA:

TlosiHOE hMpMeHHOe HAMMEeHOBaHHe YNPaBJIsIoLI e
KOMIIAHUH:

3assBUTEIDL

ITos1HOe HAaUMeHOBaHMe:

JloKyMeHT:
(HaMMeH. IOKyMeHTa, Ne, KeM BBIJIaH, [1aTa BbIIaun)

Howmep JauneBoro cuera:*

'Y101HOMOYEHHBIH NPeACTABUTEIb

®.!U.O/HanmeHnoBaHue:

JeiicTBYIOIMIT HA OCHOBAHMM:
(HauMeH. JoKyMeHTa, No, KeM BBIJIaH, aTa BbIIa4d, CPOK ACHCTBHS)

g.’l}l dguauuecxux Juy

JloKyMeHT, y10CTOBEPSIOLIMIi TMYHOCTH
NpeaACTaBUTEIIs:
(HauMeH. 0KyMeHTa, Ne, keM BBbIJaH, J]aTa BbIIaYM)

/s wpuduueckux auy

CBHIETEJILCTBO 0 PErMCTPAIIMM:
(HauMeH. 0KyMeHTa, Ne, keM BBIaH, aTa BBIAAYM)

B aume:
(®.1.0.)

JIOKYMeHT, Y10CTOBEPSIIO LIl THYHOCTD:
(HauMeH. I0KyMeHTa, Ne, keM BBIaH, J1aTa BBIa4YM)

JlelicTBYIOLIMI HA OCHOBAHUH:
(HauMeH. JoKyMeHTa, N, KeM BbIlaH, JaTa BbIIA4YH, CPOK ACHCTBHS)

“pOl.l.ly NMOraCcuTh HHBECTHIIMOHHBIC MMan (l)OH}Ia B KOJIMYECTBE HITYK.

IIpoury mepeynciMThL CyMMY AE€HEKHOM
KOMIEHCALMH HA CYeT:

Yka3biBaeTcs cueT JIMLA, Moramapuero

HUHBECTHIIMOHHBIC AU
(naumeHoBanue Ganka, BUK, MHH, x/c, p/c)

Hacrosimast 3asiBka HOCHT G€30T3BIBHBIH XapakKTep.

C IlpaBunamu (oHIa O3HAKOMIICH.

TToamuce Tloamuce nwuia,
YTOJIHOMOYEHHOTO NIPEJCTABUTEIS TIPHUHSIBLIETO 3asBKY

M.IL.

* Tlone He sBIISIETCS 00S3aTEIBHBIM ISl 3aTIOTHEHHUS
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Tpunooicenue Ne 4 x [lpasunam gponoa
3asiBKa HAa MoranieHne MHBECTUIHOHHBIX MaeB Ne_

AJISl IOPUANYECCKHUX JIUIl - HOMUHAJIBbHBIX nepmaTeﬂeﬁ
Jara: Bpewmsi:

Ionnoe naspanue pounga:

IlostHOe pupMeHHOe HAUMEHOBAaHUe YIPABJIsIOIei
KOMIIAHUM

3asBUTEIb - HOMHHAJIbHbBII ACpKaATEIb

IlosHoe HaHMeHOBaHME:

JlokymeHT:
(HauMeH. T0KyMeHTa, Ne, keM BBbIaH, 1aTa BbIAYM)

Homep suneBoro cyera:
(HOMMHAIIBHOTO JIepKATes)

YnojHoMoY€eHHbIIH NnpeaACTaBUTEIb

®.1.0/HaumeHoBaHue:

JlelicTBy10IMii HA OCHOBAHMM:
(HauMeH. ToKyMeHTa, Ne, keM BbIIaH, aTa BbIAAYH, CPOK JCHCTBHS)

gﬂ}l Qumuecxux Juy

JIOKYMEHT, y10CTOBePSIOLIHIi JHYHOCTD NPeCTABUTEIS:
(HanMeH. JoKyMeHTa, Ne, KeM BbIaH, JaTa BbIIAYN)

gﬂ}l logudu HeCKUX auy

CBHU/IETEJILCTBO 0 PErHCTPALIMH:
(HanMeH. JoKyMeHTa, Ne, KeM BbIIaH, JaTa BbIIAYN)

B smmne:
(®J.0.)

JIOKYMeHT, y/10CTOBEPSAIOIIHi JHYHOCTD:
(HauMeH. 0KyMeHTa, Ne, keM BBIIaH, aTa BBIAAYM)

JlelicTBy10IMii HA OCHOBAHMM:
(HauMeH. JoKyMeHTa, N, KeM BbIlaH, JaTa BbIIa4YH, CPOK ACHCTBHS)

HpOllly noracuTh HHBECTHIIMOHHBIC IMan q)mma B KOJIHYECTBE HITYK.

Ipoiy nepevnHcauTs CyMMY JeHEKHOI KOMIIEHCALMH HA
cUer:

(HaMMEHOBaHHUE TIOJTy4aTeNs IuiaTexa, HauMeHoBaHue Oanka, BUK,
VHH, «/c, p/c)

Hndopmanus 0 KaxkI0M HOMHHAIBLHOM JepKaTesie MOrauaeMbiX HHBeCTHIHOHHDIX MAeB:
(mosIHOE HA HHe. CUYETOB /1e10)

P

W : p f1 0 BJIajJieJiblle HHBECT IX M12€B, HA OCHOBAHUHM PACNIOPSKEHHSI KOTOPOro HeﬂCTByeT HOMMHAJIbHBIH /I pKaTeb

®.1.0./Ilo1HOe HAHMEHOBAaHNE:

JlokymeHT:
(HauMeHOBaHUE JIOKyMeHTa, N, KeM BBIZIaH, [1aTa BbIAAUM)

HOMCP cyeTa ieno Bjaajaejabua

HHBECTHIIHOHHBIX ITaeB

KoanuecTBo HWHBECTHIIHOHHBIX ITaeB Ha cYeTe JAerno
BJIajieJiblla HHBECTHLIMOHHBIX MaeB

O0s3amensHO 3anNONHACMCA 6 CyUae, eclu gladeiel UHEECIUUUOHHBIX NAEE ACNACMCA PUIUYECKUM IUYOM:
- BJIajJeJiel] ABJIsIeTCS HAJIOrOBBIM pe3nieHToM PO
- BJIajIeJIel] He SIBJISIeTCSl HAJIOTOBBIM pe3njieHToM P

Hacrosimast 3asBka Hocut 6e30T3b1BHBIN XapakTep. C IIpaBunamu GoHga 03HAKOMIIEH.

TToamuce Iloanuce nuia,
YTIOJIHOMOUEHHOT'O NPEJCTaBUTEIIS IIPUHSIBLIETO 3asBKY

M.IL
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Tpunoxcenue Ne 5 x Ilpasuram ¢ponoa

NASDAQ-100 Technology Sector Total Return® sisistercst mpoaykrom Nasdaq, Inc. ®, wuau
ec addumupoBannbix Jur  (Nasdag®, Bmecre co cBoumH aQPUINPOBAHHBIMH JIUI[AMH,
yroMmuHaercs aajiee - Koprmoparmuu) u ObUT MPeOCTaBICH M0 JIMICH3UHU i ucronb3oBanus OO0
«Tunbkodd Kamurtan» (nanee - Jlunensuar).

Nasdaq 100 Technology Sector ® sBAsIOTCS 3aperHCTPUPOBAHHBIMM TOBAPHBIMH 3HAKAMM
Nasdag, Inc.®

Otromrenust Koprnopauuu ¢ Jlunensuatom npumenutenbno kK NASDAQ-100 Technology
Sector Total Return ® (manee — MHaeKc) 3aKIIOYAIOTCS TOJIBKO B MPEJOCTABICHUM JIMIICH3WH HA
Wupaexc u onpeaeneHHbIe TOBapHbIE 3HAKH, 3HAKU OOCITYKHUBAaHUS U/UIU TOProBble HAMMEHOBAHUS
Kopnopanuu n/vnnm ee munenzuapoB: Nasdaqg®, NASDAQ-100 Technology Sector Total Return ®.

NASDAQ-100 Technology Sector Total Return ® omnpeapensiercs, cocTaBiseTcs MU
paccuntbiBaercss Nasdaq, Inc.® Oe3otHocurensHo K Jlunensumatry wim BIIM® peiHOUHBIX
¢unancoBbix uHCTpyMeHTOB «Tunbkop¢d Hacnak Texnomorum» mnoj ynpasieHuem OOO
«Tunbkodd Karmmramy.

BIIU® poiHOYHBIX ¢uHAHCOBBIX HHCTpyMeHTOB «Tunbkodpd Hacmak TexHomorum» mop
ynpasienueM OOO «Tunbkodd Kanmuram» He cioHCHUpYyeTCs, HE PEKIIAMUPYETCSl M HE TPOJACTCs
Kopnopauusimu.

Kopnopauuu He Aal0T HUKAKUX 3aBEPEHUN WM TapaHTHM, HPSIMO BBIPAXEHHBIX WU
nojapa3zymeBaembix, BiajaenbiiaM BIIM® peiHOYHBIX (UHAHCOBBIX HHCTPYMEHTOB «THHBKOGG
Hacnak Texnomorum» mon ynpasienneM OOO «Tunpkopd Kanurany wimm  1r00bM
NPEJCTaBUTENISIM OOILIECTBEHHOCTH OTHOCHUTENBHO 1€J1IeCO00Pa3HOCTH MHBECTUPOBAHMS B IIEHHBIE
O6ymaru BooOwme win B BIIM® peiHOYHBIX (QUHAHCOBBIX HHCTpyMEHTOB «TuHbkOQP Hacmax
Texuosorumny», B yactHoctH, win cnocoonoctt NASDAQ-100 Technology Sector Total Return ®
OTCJIKMBATh OOIYIO IMHAMUKY PhIHKA.

Kopropariun He HecyT OTBETCTBEHHOCTH 3a JIOOble YOBITKHM, BKIIOYas, B TOM YHCIE,
VIYIIEHHYIO BBITOAY MOTEPI0O BPEMEHH W/WIM pENyTallMM CBSI3aHHYIO C WHBECTUPOBAHHUEM B
uHBecTulMonHble nan BIIM® peiHOYHBIX (uHAHCOBBIX HMHCTpyMeHTOB «Tunbkop¢d Hacnak
Texnonorun» noj ynpasneaueM OOO «Tunpkopd Kanuramy.

Kopropanuu He Jar0T HMKAaKMX 3aBEPEHUMN WM rapaHTHH, HE HECyT OTBETCTBEHHOCTH 3a
Kakue - 1100 OMmMOKH MM MOTPEIIHOCTH pacyera, WK oTciexxuBanus MHaekca.
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