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l. O0uue 1oI0KEHU

1. TlomHOe Ha3BaHWE IMAaEBOTO HMHBECTULIMOHHOTO ¢oHma (manee - (oum): bupkeBoil maeBoi
WHBECTUIIMOHHBIN (POH]] ppIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB « THHBKODP 30710TOY.

2. Kparkoe HazBanme ¢onga: BIIM® poiHOYHBIX (UHAHCOBBIX WHCTPYMEHTOB «TuHBKOGD(D
30J10TOY.

3. Tun donzga - OUpPKEBOH.

4. IlonHoe ¢pupMEeHHOE HAUMEHOBAHKE YIpaBIIsIoNIel KoMmanuu GoHa (Hanee - yrnpaBIstomas
kommanus): OOIIEeCTBO ¢ OrpaHMYEHHON OTBETCTBEHHOCTHIO «TrHbKO( ] Kanuramy.

5. Mecto HaxoxaeHus ynpabiswonied komnanuu: Poccuiickas ®denepanms, 125212, ropox
Mockasa, mocce 'onoBuHCKOE, 10M 5, Kopryc 1, aTtax 19 mom. 19018.

6. Jlunensus ympaBnswoomed komnanuu oT «03» centsops 2019 r. Ne 21-000-1-01027,
npenocrasiieHHas bankom Poccun.

7. TlonHoe ¢upMeHHOE HAaMMEHOBAaHUE CIECLHUAIN3UPOBAHHOTO Jeno3uTapus ¢GoHpa (naiee -
CIELMAIM3UPOBaHHbBIN JA€MI03UTapHii): AKIIMOHEpHOE 00111ecTBO «CriennaaIn3upoBaHHbI 1eno3uTapuit
«VHOUHUTYM».

8. MecTo HaxoXAeHMs CHelHaTIu3upoBaHHOrO aeno3utapusi: Poccuiickas @enepanus, 115162,
ropoa Mocksa, ynuua [lla6onoska, nom 31, kopmyc b.

9. JIuneH3us crienuaan3upoBaHHoTo aeno3utapus ot «04» oktsaops 2000 r. Ne 22-000-1-00013,
npenoctapienHas ®KIb Poccuu.

10. ITonHOE pMpMEHHOE HAMMEHOBAHHE JIMIIA, OCYIECTBIIIONIETO BEJACHUE PEECTpa BIIaIeNIblICB
WHBECTUIIMOHHBIX  maeB  (onma  (mamee -  perucrparop):  AKIHOHEpHOE  OOIIECTBO
«CnenunanuzupoBanubiii genozutapuil «MHOUHUTYM».

11. Mecto naxoxaenus perucrparopa: Poccuiickas @enepanus, 115162, ropoa Mocksa, ynuna
[[TaGonoBka, nom 31, kopmyc b.

12. Jluuensus peructpatopa oT «04» okta6ps 2000 r. Ne 22-000-1-00013, BbimanHas
(npenocrasiennas) ®PKLb Poccun.

13. TlonmHoe ¢upMeHHOE HaMMEHOBaHME pOCCUIICKOW Oupku (poccuickux Oupx), K
OpraHW30BaHHBIM TOPraM Ha KOTOPOW JOMYIIEHbl WHBECTUIIMOHHBbIE Tau (OHAAa M Ha KOTOPOM
YY4aCTHUKU TOProB (Jajee - MapKeT-MeHKep) MOAJEPKUBAIOT LIEHBI, CIIPOC, MPEATIOKEHNEe U 00beM
OpPraHM30BaHHBIX TOPIOB HWHBECTUIMOHHBIMHM IMasMu (nanee - OOA3aHHOCTh MapKeT-Meikepa):
[Ty6nuanoe akimonepHoe o01ecTBo «MockoBckas bup:xxa MMBB-PTCy.

14. TlonHoe d¢upMeHHOE HAaWMEHOBaHME JHIA (JIUI[), YIMOJHOMOYEHHOTO YIPABIISIONICH
KOMITaHUEH, OT KOTOPOTO BIa/IeTbI[bl NHBECTUIIMOHHBIX MaeB BIpaBe TPeOOBATh MOKYIKH UMEIOIIUXCS
Yy HUX WHBECTUIIMOHHBIX TA€B WM MPOJAKA UM HHBECTHUIIMOHHBIX TAeB (J1ajee - YIMOJIHOMOYEHHOE
JIUIIO):

1)O011eCTBO C OrpaHUYEHHOM OTBETCTBEHHOCTHIO «ATOH.

MecTo HaxoxJIeHus yrnojaHoMoueHHoro nuna: Poccuiickas @enepanus, 115035, ropon Mocksa,
OBunHHHKOBCKast HabepexHast, 1oM 20, crpoerue 1.

2) OO011ecTBO ¢ OrpaHUYEHHOM 0TBETCTBEHHOCThIO « TuHbKOG G MHBecT JIad».

Mecto HaxoxJeHHs ynoJHOMO4YeHHoro juna: Poccuiickas ®enepanums, 125212, r. Mocksa,
I'omoBuHCKOE mIOCCE, 1.5, k.1, 51.19, mom.19015.

15. Hacrosiue IlpaBuna onpeaensior ycaoBUsl TOBEPUTEIBHOTO YIIPaBICHUS (OHIOM.

VYupenurenb JOBEPUTEITHHOTO YIPABIEHUS MEPEAAET UMYIIECTBO B JIOBEPUTEIBHOE YIPABICHHE
YOPaBJISAIONEd KOMITAHUH JJI1 OOBEIMHEHUS] 3TOT0 MMYIIECTBA C MMYIIECTBOM WHBIX Yy4YpeauTenei
JIOBEPUTEIILHOTO YIPABJICHUS W BKJIIOYEHHS €ro B cOCTaB (oHAa HA OMpeNelIeHHBIH CpOK, a
YOpaBJISAIONMAs KOMIAHUSA O0s3yeTCs OCYIIECTBIATh YIpaBICHHE HWMYIIECTBOM B HWHTEpecax
YUpEIUTENS TOBEPUTEIBHOTO YIIPABICHUS.

[IpucoenuHeHne K TOTOBOPY TOBEPHUTEIHHOTO YIpaBiIeHUsS (POHIOM OCYIIECTBISCTCS IyTEeM
MpUOOpEeTeHUsT MHBECTUIIMOHHBIX TMaeB (OHAA (Janee - WHBECTUIMOHHBIE TI1au), BBIAABAEMBIX
YIPaBIISIIOLIECH KOMITAaHUEH.

Crpanuna 2 u3 32



16. HWmymectBo, cocTaBiusomee ¢GOHI, SBISIETCS OONUM HMMYIIIECTBOM  BIIaJIEbICB
VMHBECTUIIMOHHBIX MA€B U MPUHAJICKUT UM Ha IpaBe oO1Ieil 10J1eBOi COOCTBEHHOCTH.

Pazien umytecTBa, cocTaBistonero GoH I, U BBIAEHI U3 HETO JOJIU B HATYpe HE TOMYCKAIOTCS.

[IpucoearHenne K JOroBOPY JTOBEPUTEIHHOIO YIIpaBieHUs (GOHIOM O3HAUaeT OTKAa3 BJIAJICIIbLICB
WHBECTUIIMOHHBIX TIAEB OT OCYIIECTBICHHS MMPEUMYIIICCTBEHHOTO TIpaBa MPHOOPETEHUS JI0JIU B TIPaBe
COOCTBEHHOCTH Ha UMYIIIECTBO, COCTaBJstomIee GoH/I.

17. Bnanmenbllbl WHBECTUIIMOHHBIX TACB HECYT PHUCK YOBITKOB, CBSI3aHHBIX C HW3MEHEHUEM
PBIHOYHOM CTOMMOCTH UMYIIECTBA, COCTABIIAIONIETO (POH.

18. ®opmupoBaHue QoHIa HAYMHACTCA MO HUCTeUEHWUH S5 (maATtu) paboumx JIHEH C JaThl
perucTpaiuy npaBuil JOBEPUTEIBLHOTO ypaBienus Gpouaom (aanee - [Ipasuia).

Cpoxk opmupoBanus ponna: 3 (Tpu) Mecsia ¢ 1aTsl Hayana GopMupoBaHus GoHIA.

CroumocTh UMYILECTBA, MEpeaBaeMoOro B OIUIATy MHBECTULIMOHHBIX IaeB, HeoOXoaumas IJis
3apepuicHus (okoHuaHus1) popmuposanus ¢ponraa: 50 000 000 (msIThaEeCAT MILTHOHOB) pyOIei.

Haroii 3aBepuieHusi (oxoHuaHusi) GopmupoBanusi (oHAA SBISIETCA JaTa HaIlpaBJICHUS
yIpasisiolieil kommnanueil B bank Poccum ordera o 3aBepiieHnH (OKOHYaHUN) GopMUpoBaHus (HOH/A.

19. /lata okoHYaHHs CpOKa ACHCTBHS JOTOBOpa JOBEPUTENHHOrO yrpaBieHUs GoHmom: «31»
Mmas 2035 roaa.

20. Cpok JeicTBHs 1OTOBOpa JAOBEPUTEIHHOTO YIPABICHUS CUUTACTCS MPOAJICHHBIM Ha TOT XKe
CpPOK, €ClM Ha JaTy ero OKOHYaHWs BIIAJCIbIbl HMHBECTHIMOHHBIX I1a€B, SBISIOMNINECS
YIOJIHOMOYEHHBIMH JTUIIAMH, HEe TOTPEOOBaIH MOTalIeHUs BCEX WHBECTUIIMOHHBIX MTaeB 3TOTro GoHIa.

II. MuBecTuIMOHHAS AEKIIapaIvst

21. llenbl0 WMHBECTMLIMOHHOM NOJMTUKU YIPABIAIOIIEH KOMIAHMM SBIAETCS oOecreueHue
COOTBETCTBHUSI MU3MEHEHMI PAacUeTHOM LIEHbI M3MEHEHUSM KOJIMYECTBEHHBIX I10Ka3aTejell M3MEHEHUs
IeH Ha mad (aKIWU) HWHOCTPAHHOTo HWHBecTHIMOHHOTO ¢onaa iShares Gold Trust ETF, ISIN
US4642851053.

22. VIHBeCTULIMOHHAS MOJIUTUKA YIPABJISAIOIIEH KOMITAaHUH:

VM HBECTUIIMOHHOW TOJIUTUKOMN YIPABISAIOMIEN KOMIAHUU SIBIIETCS JIOJITOCPOYHOE BIIOKEHUE B
aKTHUBBI, NPEyCMOTPEHHbIE MyHKTOM 23 Hactosiuux [IpaBui, HampaBieHHOE Ha JOCTH)KEHHE LEeNn
WHBECTHIIMOHHOW TTOJIMTUKH, OIMCAaHHOU B myHKTe 21 HacTostmux [IpaBui.

HmymiecTBeHHbIE TpaBa W3 (BIOYEPCHBIX U OMNIMOHHBIX JOrOBOPOB (KOHTPAKTOB) MOTIYT
COCTaBJISITh aKTHBBI (POHJIA NPHU YCIOBUHU, YTO YKa3aHHBIE JIOTOBOPbHI (KOHTPAKTHI) 3aKJIIOUYEHBI Ha
oupxxax Poccuiickoil ®enepannu u Oupkax, pacmoJOKEHHBIX B HMHOCTPAHHBIX T'OCYAAapCTBaXx,
ABIAIOIIMXCS  wieHaMu — EBpasmiickoro  skoHomuueckoro  coro3a  (EADC),Opranuzanuun
HSKOHOMHYECKOro coTpynnudectBa u passutus (ODCP), Espomneiickoro corosza, Kutas, Wnauw,
Bbpazunun, OxHo-Adpukanckoil PecnyOnMKuM M BKIIOUYEHHBIX B IE€pEUYEHb HHOCTPAHHBIX OWpIK,
IIPeyCMOTPEHHBIN MyHKTOM 4 cratbu 51.1 denepanbHoro 3akona ot 22 anpenst 1996 rona Ne 39-@3
«O peiake 1eHHbIX Oymary (CoOpanue 3akoHomarenscTBa Poccuiickoit denepanuu, 1996, N 17, cT.
1918; 2002, N 52, cr. 5141; 2018, N 53, cr. 8440), B COOTBETCTBUM C YTBEPKJICHHBIMU HMH
cHelu(pUKaIUsIMU, ONPEAETSIOUMMH  CTaHJIAPTHBIE YCJIOBHS  COOTBETCTBYIOIIMX  JOTOBOPOB
(KOHTpAKTOB).

23. O0BeKTHl MHBECTHPOBAHUS, HX COCTAB U OMUCAHUE.

23.1. UmymectBo, cocrapistoniee GoHJ], MOKET ObITh HHBECTUPOBAHO B!

1) akTUBBI, AOMYIIEHHbIE K OPraHU30BaHHBIM TOpraM (WM B OTHOUIEHMHM KOTOPBIX Oupkeil
MPUHATO pEIIeHHE O BKIIOYEHHM B KOTHPOBAJbHBIE CIMCKM) Ha Oupxkax Poccuiickoit denepaunu u
Oupxax, paclolOkKEHHbIX B HMHOCTPAHHBIX TOCyNapcTBaX, SBISOLIUXCA wwieHaMu EBpasuiickoro
skoHOMHUecKkoro corsa (EADC),Opranuszanuy >KOHOMHYECKOIO COTPYJHHUYECTBA U Pa3BUTHUSA
(O2CP), EBporeiickoro coroza, Kutas, Unaun, bpasunuu, FOxno-Adpukanckoit Pecniydnuku (nanee
- MHOCTPaHHBIE TOCYAApPCTBA) M BKIIIOYEHHBIX B MEepEue€Hb MHOCTPAHHBIX OUPIK, MPETyCMOTPEHHBIN
nyHKToM 4 ctatbu 51.1 @eaepanbHoro 3akoHa ot 22 anpenst 1996 roma Ne 39-03 «O pbrIHKE LIEHHBIX
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oymary (Cobpanue 3akoHonatenbeTBa Poccuiickoit @enepanuu, 1996, N 17, ct. 1918; 2002, N 52, cr.
5141; 2018, N 53, ct. 8440) (mamee - mepeueHb HWHOCTPAHHBIX OWPXK), 3a HUCKIIOUYCHHEM
WHBECTUIIMOHHBIX MaeB (OHAOB IS KBATU(UIIMPOBAHHBIX HHBECTOPOB, W AKTHBBI, SIBIISTFOIIAECS
KJIIMPUHTOBBIMU CEPTU(PHUKATAMH YUaCTHUS;

1.1) mamn (akuuM) MHOCTPAHHBIX MHBECTHUIMOHHBIX (oHIO0B, ecnu koj CFI mmeer cnenyromee
3HaueHue: mnepBas OykBa nmeeT 3HaueHue «C», BTopas OykBa umeer 3HaueHue «H», TpeThsi OykBa
uMeeT 3HaueHue «My, msitast OykBa MMeeT 3HaueHUE «X», IecTast OyKBa UMEET 3HaUCHUE «X»;

Mau MHOCTPaHHBIX HMHBECTULHMOHHBIX (QoHmoB, ecau koa CFI umeer crnenyromee 3HaueHUe:
nepBas OykBa umeeT 3HadeHue «C», BTopas OykBa umeet 3HadeHue «I», wim «E», umn «By», umu «Fy,
umu «P», wm «Hy», unu «M»y, TpeTbst OykBa uMmeeT 3HadeHue «Oy», wm «Cy», i «My, nisatas OykBa
umeet 3HaueHue «By, unmn «Cx», nmu «D», unn «Ew, unn «F», nnn «Ky», umm «Ly, unn «My, um «Ry,
win «X», win «Vy», Ipu yCIOBUH, YTO 1ecTast OykBa umeet 3HaueHue «Uy;

aKIMM WHOCTPAHHBIX HMHBECTUIIMOHHBIX (DOHIOB, eciu mepBas OykBa mmeeT 3HaueHHe «C»,
BTOpas OykBa - 3HadeHue «I», wm «Hy», wm «E», umu «By», wm «Fy», unn «Py», umm «M», TpeTbs
OykBa - 3HaueHue «O», umu «C», um «My, msatast OykBa umeer 3HadeHue «By», umu «Cy», wimm «Dy,
i «Ey, unn «F», mn «Ky, umn «Ly, unn «My, unun «Ry, unu «X», unu «Vy», Ipu yCciIOBHH, YTO
mectas OykBa UMeeT 3HaUCHUE «Sy.

1.2) akuuu pOCCHUHCKHUX AaKIMOHEPHBIX OOIIECTB, 3a HCKIIOUYEHUEM aKIUN aKIMOHEPHBIX
WHBECTUIIMOHHBIX (DOHJIOB,;

1.3) aKiuu HHOCTPAaHHBIX aKIIMOHEPHBIX OOIIIECTB;

1.4) nonroBble HHCTPYMEHTHI;

1.5) npousBoaHble (MHAHCOBBIE HWHCTPYMEHTHI ((bIOUEpPCHBIE W OMIIMOHHBIE JOTOBOPHI
(KOHTpPAKTBI) IPU COOJIIOJICHUN YCIOBUH, TPEIyCMOTPEHHBIX ITyHKTOM 23.5 Hactosmux [Ipasmi.

23.1.1. B cocTaB umymiectBa OHIa MOTYT BXOJUTH TAKXKe:

1) WHBECTHUIIMOHHBIC IaW OTKPBITHIX TIACBBIX HWHBECTHIIMOHHBIX (OHIOB, OTHOCSIIUECS K
Kateropuu GOHI0B PHIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

2) neHeXHbIe CpeACTBa B pyOJIsiX M B MHOCTPAHHOM BaJIOTE Ha cyeTax M BO BKJIaAax (AEmo3uTax)
B POCCHUHCKHMX KPEAMTHBIX OpPraHH3alUsSX W HWHOCTPAHHBIX IOPUIMYECKUX JIUIAX, MPU3HAHHBIX
0aHKaMHM 110 3aKOHOJATEIIbCTBY WHOCTPAHHBIX TOCYAApCTB, HA TEPPUTOPHUH KOTOPHIX OHH
3aperucTpUpOBaHbl (anee - WHOCTpAaHHbIE OaHKM), MAETMO3UTHBIE CEePTU(PUKATHI POCCHICKUX
KPEIUTHBIX OpTraHW3alliid M WHOCTPAHHBIX OaHKOB WHOCTPAHHBIX TOCYAApCTB, TOCYIapPCTBEHHBIE
neHHsle Oymaru Poccuiickoit @enepaliii 1 MHOCTPAHHBIX TOCYIApCTB, TPeOOBaHHS K KpPEIUTHON
OpraHU3aIfH BHITUIATUTH JCHEKHBIA SKBUBAJICHT JIParolleHHBIX METAJUIOB M0 TEKYIIEMY KypcCy (mnanee
- HIHCTPYMEHTHI JICHE)KHOTO PHIHKA).

[Ipu >TOM JeHeXHbIE CpEICTBA BO BKJIaJAax (JEMO3UTaX) B POCCUHUCKUX KPEAUTHBIX
OpraHM3alysIX U WHOCTPAHHBIX OaHKaX MOTYT BXOAWUTH B cOCTaB ()OHJIA TOJIBKO MPH YCIOBUH, YTO B
cily4ae JOCPOYHOTO PACTOPKEHMsI YKa3aHHOTO JIOTOBOpa POCCHMCKas KpeauTHas OpraHu3alus WIN
MHOCTpaHHBIH OaHK oOs3aHa (00s13aH) BEpHYTh CyMMYy BKJajaa (AErO3uTa, OCTaTKa Ha cyeTe) U
MPOIICHTHI TT0 HEMY B CPOK, HE TIPEBBIMIAIOIINN CEMb pa00OUnX JHEH.

3) mpaBa TpeOOBaHUS W3 JAOTOBOPOB, 3aKIIOYEHHBIX ISl IIeNiel JOBEPUTEILHOTO YIPaBICHUS B
OTHOIIIEHWUHW YKA3aHHBIX aKTHBOB.

4) vHbIE aKTHBBI, BKIIOYaEMbIe B COCTAB aKTHUBOB WHBECTUIIMOHHOTO ()OHNIA B CBSI3H C OIUIATOM
pPacxoJioB, CBA3aHHBIX C JOBEPUTEIHLHBIM yIIPABICHUEM UMYIIIECTBOM, COCTABIISIFONTUM (HOH]T.

23.2. B nensax Hacrosuux [IpaBui nmoj 10AroBbIMH HUHCTPYMEHTAMH IOHUMAKOTCSI:

a) O0MTaIK POCCUNUCKUX YMUTEHTOB;

6) 6up>keBble O0IUrallMi POCCUHCKUX SMUTEHTOB;

B) TocylapcTBeHHble IIeHHble Oymaru Poccuiickoii ®denepanuu, rocyiapcTBEHHbIE IEHHBIE
Oymaru cyOonekToB Poccuiickoii Denepaiiy 1 MyHHUIIMITATbHBIC [IEHHBIE OyMaru;

') O0HMTali HHOCTPAHHBIX YMUTEHTOB U MEXKTYHAPOIHBIX (PMHAHCOBBIX OpPTaHU3AIUH.

1) POCCUICKHE U NHOCTPAaHHBIC JCTIO3UTapHBIC PACTIMCKH HA IIEHHbIE OymMaru, IpeayCMOTPEHHBIE
HACTOSAIIUM ITYHKTOM.
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23.3. HmymectBo, cocraBusitomiee (OHI, MOXKET OBITh WHBECTUPOBAHO B OOJIUTAIINH,
HMHUTEHTAMH KOTOPBIX MOT'YT OBITh:

a) poccuiicke opraHsl TOCy1apCTBEHHON BJIAaCTH;

0) MHOCTpaHHBIE OpraHbl FOCY1apCTBEHHON BIACTH;

B) OpTraHbl MECTHOTO CaMOYIIPaBJICHHUS;

I') MEXJyHapoAHble (PMHAHCOBBIE OPraHU3aLMH;

1) POCCUHCKHE IOPUANYECKHE JIUIIA;

€) HHOCTPaHHbIE IOPUINUECKUE JIULIA.

23.4. JInna, 06sA3aHHEIE TI0:

- TOCYAApCTBEHHbIM LIeHHbIM Oymaram Poccuiickoit ®denepanuu, rocyiapcTBEHHBIM LIEHHBIM
Oymaram cyOwpekToB Poccuiickoit ®Denepanuy, MYHUIHUIAILHBIM LEHHBIM OyMaram, axIusM
POCCUICKHMX aKIIMOHEPHBIX OOIIECTB, OMPIKEBBIM OOIUralUsIM POCCUHCKUX XO3AHCTBEHHBIX OOILIECTB,
o0nuranusM  POCCUHCKMX  XO3AWCTBEHHBIX  OOINECTB, WHBECTHIMOHHBIM  MasM  IaeBBIX
MHBECTULIMOHHBIX (DOHIOB, POCCUMCKMM JENO3UTAPHBIM paCIUCKaM, JIEMO3UTHBIM cepTU(]UKaTamMm
POCCHICKMX KPEIUTHBIX OpraHU3alfii, KIMPHHTOBBIM cepTU(UKATaM Y4acTHs JOJDKHBI OBITh
3apeructpupoBanbl B Poccuiickoit denepanuu;

- aKOusAM WHOCTPAHHBIX AaKIMOHEPHBIX OOIIECTB, OOJUTalUsAM HWHOCTPAHHBIX OSMHUTEHTOB,
obnuranusaM  MeXKAYHapoJIHbIX (UHAHCOBBIX OpraHu3aluid, MasM (aKUMsAM) HHOCTPAHHBIX
WHBECTULMOHHBIX  (POHAOB, HHOCTPaHHBIM  JEMO3UTAPHBIM  paclucKaM, JOJDKHBI  OBITh
3aperuCTpUPOBAHbI B TOCY1apCTBaX, BKIOYEHHBIX B O0IEpoCCUHCKUNA KIacCu(UKaTOp CTPaH MHUPA;

- JICTIO3UTHBIM  cepTH(UKAaTaM HMHOCTPAHHBIX OaHKOB HMHOCTPAaHHBIX TOCYAAapCTB U
rOCYJJapCTBEHHBIM LIEHHBIM OyMaraMm MHOCTPaHHBIX IOCYJapCTB, JOJDKHBI OBITh 3aperuCTpUPOBaHbI B
HMHOCTpPaHHBIX TOCylapcTBax, ABJAOMUXCS wieHamu EBpa3suiickoro skoHomuueckoro corosa (EADC),
Opranuzanuu 3K0HOMHUYECKoro cotpynnudectsa u passutus (OOCP), EBponeiickoro corosa, Kuras,
Wupnu, bpasunin, FOxuO-A dpukanckoi Pecrrybmuku.

23.5. TlpousBoaHbie (HHMHAHCOBBIC MHCTPYMEHTHI (MMYIIECTBEHHBIC MpaBa U3 ()BIOUCPCHBIX H
OMIIMOHHBIX JIOTOBOPOB (KOHTPAKTOB)) MOTYT BXOJAMTHb B COCTaB aKTUBOB (POHJA MPH YCIOBUH, YTO
M3MEHEHHE UX CTOMMOCTH 3aBUCUT OT U3MEHEHUs CTOMMOCTH aKTHBOB, YKa3aHHbBIX B MOANYHKTax 1.1)
— 1.4) moamynkra 1) mynkra 23.1. Hactosmux [IpaBui (B TOM unciie M3MEHEHUsT 3HAYEHUS] MHICKCA,
paccUMTHIBAEMOTO HMCXOJs M3 CTOMMOCTH JaHHBIX aKTHBOB), OT BEJIMYUHBI IMPOLEHTHBIX CTAaBOK,
YpOBHS UHQIIAIMH, KypCOB BaJIOT.

24. CrpykTypa akTUBOB (OHAA JOJDKHA OJHOBPEMEHHO COOTBETCTBOBATH CIIEAYIOIIUM
TpeOOBaHUSM:

OneHoyHass CTOMMOCTh IIEHHBIX OyMmar OJIHOTO IOPHJIMYECKOTO JIMIA, JICHEXKHbIE CpPEeICTBA B
pyOJIsIX ¥ B MHOCTPAHHOM BAJIIOTE HA CUETaX M BO BKJIAJaxX (AEMO3UTaX) B TAKOM IOPUINYECKOM JIMIIE
(ecnu ropHIMYECKOE JIMLO SBISETCS KPEOUTHOM OpraHu3aliedl WiIM HMHOCTPaHHbIM OaHKOM
MHOCTPAHHOTO TOCYJapCTBa), IpaBa TpeOOBaHUS K TAKOMY IOPHANYECKOMY JIMIY, B COBOKYITHOCTH HE
JIOJDKHBI TIPEBBINIATE 14 MPOLIEHTOB CTOMMOCTH akTUBOB (hoHAa, ¢ 1 utong 2021 rona - 13 nporeHTOB
cTonMocTH akTUBOB (hoHma, ¢ 1 sHBaps 2022 roga - 12 TMPOLEHTOB CTOMMOCTH aKTHBOB (JOHJA, C
1 wmronst 2022 ronma - 11 mpoueHTOB CTOMMOCTH akTUBOB (oHnma, a ¢ 1 smHBaps 2023 roma - 10
MIPOLIEHTOB CTOMMOCTH aKTHBOB (hoHma. TpeboBaHUs HacTosllero ab3ala He paclpoCTPaHSIOTCS Ha
rocyJapcTBeHHbIe IIeHHble Oymaru Poccuiickoit @enepaiiui 1 Ha npaBa TPeOOBaHUS K LIEHTPATLHOMY
KOHTpPAareHTy.

OneHouHass CTOMMOCTh LIEHHBIX Oymar oxHoro cyowsekta Poccuiickoit @eneparnuu
(aIMUHUCTPATUBHO-TEPPUTOPUATIEHOTO 00pa30BaHUS MHOCTPAHHOTO TOCYJapCTBa), MyHUIIUIIATHHOTO
00pa3oBaHMs, TOCYAAPCTBEHHBIX LEHHBIX OyMmar OJHOTO MHOCTPAHHOIO ToOCylapcTBa HE JOJDKHA
npeBbllaTh 14 TPOIEHTOB CTOMMOCTH akTUBOB (oHma, ¢ 1 wuroms 2021 roma - 13 mpoueHTOB
CTOMMOCTH akTHBOB (hoHIa, ¢ 1 sHBaps 2022 roxa - 12 mpoIEHTOB CTOMMOCTH aKTHBOB (hoHIA, ¢ 1
utonst 2022 rona - 11 npoueHToB CTOMMOCTH aKTUBOB (poHma, a ¢ 1 suBapsa 2023 roxa - 10 mpoueHToB
CTOMMOCTH aKTHBOB (pOH/A.

Jns ueneil HACTOSIIEr0 NYHKTA POCCHMCKHME W HWHOCTPAHHBIE JIEMO3UMTApPHBIE PACIUCKU
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paccMaTpUBAIOTCS Kak LIeHHble OyMarw, mpaBa COOCTBEHHOCTH Ha KOTOpBIE YAOCTOBEPSIOT
COOTBETCTBYIOIIHME JIEMO3UTAPHBIE PACITUCKHU.

Jis nenel HACTOALIETO MYHKTa IEHHbIE OyMarn WHBECTHIMOHHBIX (POHIOB, B TOM YHCIIE
MHOCTPAaHHBIX MHBECTULMOHHBIX ()OHJOB, U MIIOTEYHbIE CEPTU(PHUKATHI y4acTHUs, pacCMaTPUBAIOTCS
KaK COBOKYIIHOCTh AaKTHBOB, B KOTOpPbIE€ HMHBECTUPOBAHO HMMYILIECTBO COOTBETCTBYIOLIETo (hoHIA
(unoteyHoro NokpeITUs). Eciau nuno, 0043aHHOE O HEHHBIM OyMaraM MHBECTULMOHHOTO (hOHJA, HE
npenocTaBiseT W (WJIM) HE pacKpbiBaeT HH(POpPMAIUIO 00 aKTUBaX, B KOTOpPbIE HHBECTUPOBAHO
HUMYIIECTBO HMHBECTULMOHHOIO (DOHJA, Takue LEHHbIe OymMard MOTryT HpHUOOpeTaThCsi B COCTaB
akTHBOB (oHIa (0e3 ydera TpeOOBaHUS, YCTAHOBJICHHOTO ab3aleM IEpBBIM HACTOSILNEro IMYHKTA),
€CIIM B COOTBETCTBUM C JIMYHBIM 3aKOHOM JIMIIA, 00S3aHHOTO IO LIEHHbIM OyMaraM MHBECTHLIMOHHOTO
¢doHga, Takue LEHHBIE OyMmMaru MOTYT TPHOOpPETaTbCs HEKBATU(PHUIMPOBAHHBIMU WHBECTOPAMHU
(HEOrpaHWYEHHBIM KPYI'OM JIML), a TAaKKe IPU HAIWYMU OJHOTO U3 CIEAYIOUIMX OOCTOSITENBbCTB: B
COOTBETCTBUH C TPEeOOBAHUSMH, MPEIBIBIIEMBIMUA K JESITEIBHOCTH WHBECTULMOHHOTO (hoHMA, WU
JOKYMEHTaMH, PEryJIMpYyIOIMMI WHBECTULIMOHHYIO JESATEIbHOCTh MHBECTULIMOHHOIO (hOHIA (B TOM
YlC/I€ WHBECTULMOHHOM JeKjapalued, IPOCHEKTOM 53MMCCHUH, I[paBWIAMU JIOBEPUTEIBHOIO
yIpaBJIeHUs), AOJS LEHHBIX OyMar OJHOr0 MOPUAMYECKOr0 JIMLA HE JOoJKHA mpeBbimate 10
IIPOLIEHTOB CTOMMOCTH aKTUBOB HHBECTULMOHHOIO (oHAAa MO0 B COOTBETCTBUM C IIPAaBOM
EBpomneiickoro cor3a HHBECTHULHMOHHOMY (OHIY TMpPEIOCTAaBICHO IMPAaBO  OCYILECTBIICHUS
JeSTEIbHOCTH HAa TEPPUTOPUHU BCEX TOCYAApCTB - WIEHOB EBpOIENCKOro corw3a u ero AesTeIbHOCTb
perynupyercs npaBom EBporneiickoro corosa.

Jns ueneil pacdyera OrpaHMYEHHs, YKa3aHHOTO B a03ale BTOPOM HACTOSLIETO IYHKTA, IpPU
OIpeJIeJIEHUH JI0JIU OLIEHOYHON CTOMMOCTH aKTHBOB B CTOMMOCTH aKTUBOB ()OHJa B CYMME JICHEKHBIX
CpeAcTB B pyOJsiX U B MHOCTPAHHOM BAIIOTE HA CYETaxX B OJHOM IOPHIMYECKOM JIUILE U CTOMMOCTH
npaB TpeOOBaHMM K OJHOMY IOPHIMYECKOMY JIMIy, BO3HUKIIMX Ha OCHOBaHHUU JIOTOBOpA O
OpOKEpCKOM OOCTYXMBaHWM C TaKUM JHUIOM ([P YCIIOBHHM, YTO YKa3aHHBIM JOTOBOPOM
IPEYCMOTPEHO UCIOIHEHUE TaKUM IOPUINYECKUM JIMIIOM 0053aTeNIbCTB B TE€UEHUE OJTHOTO pabodero
IHS C JaThl NpEeAbSBICHUS YyKa3aHHBIX TPEOOBAaHUM K MCIIONHEHHIO), COCTABIAIOIIMX (OHI, HE
YUUTBIBAaeTCd CyMMa (WJIM €€ 4YacTh) JEHEKHBIX CpPEACTB, IOJUIeKALIMX BHIJIATe B CBSA3H C
MOTalleHeM HHBECTUIIMOHHBIX 1aeB (DOH/Ia HA MOMEHT pacyeTa OrpaHUYEHHUS.

ITpu sTOM OOmIas cymMMa JEHEXHBIX CPEJICTB M CTOMMOCTh NpaB TpeOOBaHU, KOTOpbIE HE
YUUTBHIBAIOTCS MPH pacyeTe OrpaHUYEHHs, yKa3aHHOro B ab3alle BTOPOM HACTOSIIETO IYHKTa, B
OTHOILICHUM BCEX JEHEXHBIX CPEIACTB B pyOJIIX M B HMHOCTPAaHHOH BaJlOTe Ha BCEX CUETax U B
OTHOIIEHHUU BCEX IMpaB TPeOOBaHUMN K IOPUAWYECKUM JIMI[aM, BO3HUKIIMX HAa OCHOBAaHUM YKa3aHHBIX
JIOTOBOPOB O OpOKEPCKOM OOCIIY)KHBAaHUM, COCTaBISIOMUX (DOHJ, B COBOKYIMHOCTH HE€ JIOJKHBI
MpeBbIIIaTh OOIIYI0 CYMMY JIEHEKHBIX CPEACTB, MOJJIEKAIIMWX BBIIUIATE B CBA3M C IOTalIeHHEM
MHBECTULIMOHHBIX MaeB ()OHJa HA MOMEHT pacyeTa OrpaHUYEHUsI.

Jns nenelt pacuera orpaHMuYeHUl, yKa3aHHBIX B a03alle BTOPOM HACTOSILErO IYHKTa, HpPH
OIpeJIeJIEHUH JI0JIU OLIEHOYHON CTOMMOCTH aKTHBOB B CTOMMOCTH aKTUBOB ()OHJa B CyMME JICHEKHBIX
CPEICTB B pyOJIsiX U B MHOCTPAHHOMU BaJIIOTE HA cUeTaxX B OJHOM IOPUIMYECKOM JIUIIE, COCTABISIOLINX
¢doHI, HE yUUTHIBAeTCS CyMMa (WJIM €€ 4YacTh) JACHEXKHBIX CPEICTB, HAXOMSIIUXCA HAa YKa3aHHBIX
cderax (OJJHOM M3 YKa3aHHBIX CUETOB) M BKJIIOYEHHBIX B (DOHJ IPH BblJIaye MHBECTUIIMOHHBIX M1a€B, B
TeueHue He Oosiee 2 pabounx JHEH ¢ AaThl yKa3aHHOTO BKIIOUEHHS.

CtouMoOCTh JIOTOB MPOU3BOJIHBIX (DMHAHCOBBIX HHCTPYMEHTOB (eciu 0a30BbIM (0a3uCHBIM)
aKTUBOM IPOM3BOAHOTO (PMHAHCOBOT'O HMHCTPYMEHTa SIBJISIETCS APYro NMPOU3BOIHBIN (UHAHCOBBIN
UHCTPYMEHT - CTOMMOCTH JIOTOB TaKMX IPOM3BOAHBIX (PUHAHCOBBIX HHCTPYMEHTOB), CTOMMOCTH
LEHHBIX OyMar (CyMMa JEHEXHBIX CPEJICTB), MOJIyUYEHHBIX YHpaBJIOMed KommaHued ¢oHaa 1o
MepBOM YacTU JOroBopa perno, pazMep MNPUHATHIX 005S3aTeNbCTB MO IMOCTAaBKE aKTHBOB 0 HHBIM
cleNKaM, Jara MCIIOJHEHHsI KOTOpbIX He paHee 4 paOoumx JHEW C JaThl 3aKIIOUEHUS CHCIKU U
3a€MHBIE CPEACTBA, MPEIYCMOTPEHHbIE TOANYHKTOM 5 myHKTa 1 ctaTthu 40 deaepaibHOTO 3aKOHA OT
29 nos16ps 2001 roga Ne 156-P3 «OO6 WMHBECTHLIMOHHBIX ()OHJIAX», B COBOKYIHOCTH HE JIOJIKHBI
npeBbIlaTh 40 MPOLEHTOB CTOMMOCTH YHCTBIX AKTUBOB (OHJA.
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Ha nmaty 3akirodeHust COENOK C MPOU3BOAHBIMU (PMHAHCOBBIMH HWHCTPYMEHTaMHM, JOTOBOPOB
pemno, J0roBOpoB 3aiiMa, KPeIUTHBIX JOTOBOPOB WIIM CHENOK, JlaTa MCIOJHEHUs KOTOPBhIX HE paHee 4
pabouux AHEH ¢ JaThl 3aKIIOUEHUS CAETKU, COBOKYIHAs CTOMMOCTh aKTHMBOB, YKa3aHHBIX B a03alle
JIECATOM HACTOSIIEro MyHKTa, C Y4ETOM 3aKJIIOUEHHBIX PaHee J0TOBOPOB PEIo U CHENIOK, YKa3aHHBIX B
HacTosmeM ab3are, ¥ 3aeMHBIX CPEACTB, MPEAYCMOTPEHHBIX MOAMYHKTOM 5 myHkTa 1 crateu 40
®denepanpHoro 3akoHa ot 29 Hosaops 2001 r. Ne 156-D3 «O06 MHBECTHITMOHHBIX (POHIAX», HE JOJDKHA
npeBbImaTh 20 TPOIEHTOB CTOMMOCTH YHUCTBHIX aKTUBOB (POHA.

JUis nenell HAcTOSILEro IMYHKTA IPOU3BOJAHBIE (DUHAHCOBBIE MHCTPYMEHTBHI YYHUTBIBAIOTCS B
o0bemMe mnpuolOpeTaeMbIX (OTUYKIAAeMbIX) 0a30BBIX (0A3MCHBIX) AaKTUBOB TaKUX MPOU3BOTHBIX
(UHAHCOBBIX MHCTPYMEHTOB, €ClIM 0a30BbIM (0a3uMCHBIM) aKTUBOM SIBJIETCS JIPYrodl MpPOU3BOJIHBIN
(UHAHCOBBIH HMHCTPYMEHT (MHIEKC) - Kak Oa30Bble (0a3MCHbIC) aKTHUBBI TaKUX MPOU3BOIHBIX
(MHAHCOBBIX MHCTPYMEHTOB (aKTHBBI, BXOJAIINE B CIUCOK JUIsSl pacueTa TaKoro MHJEKCa) U OTKPHITON
MO3ULIMH, CKOPPEKTUPOBAHHOM 110 pe3yJibTaTaM KJIMpPUHTa.

J1oroBOpBI Pero 3aK/I0YaroTCsl, €CJIM OHU COOTBETCTBYIOT OAHOMY U3 CIEAYIOIIHUX YCIOBHM:

- KOHTPAareHTOM I10 JIOTOBOPY PENO SBJISAETCS LIEHTPAIbHbIN KOHTPAreHT;

- JIOTOBOP PEMO 3aKJIHYaeTCcs Ha YCJIOBHUSX IOCTaBKM MPOTUB IIaTeXa M HpPeayCMOTPEHHOU
JIOTOBOPOM pENo 0053aHHOCTH K10 M3 CTOPOH NMPU M3MEHEHUH IIeHBI IICHHBIX OyMmar, mepeiaHHbIX
[0 JIOTOBOPY pEIo, yIUlauyuBaTh JAPYrod CTOPOHE JACHEXHbIE CyMMbl U (WJIM) NepefaBaTh LIEHHbIE
Oymaru B COOTBETCTBUM C IMyHKTOM 14 crateu 51.3 denepanbHoro 3akona ot 22 anpenst 1996 roxa
Ne 39-@3 «O pbIHKe LIEHHBIX Oymar», NMpH YCJIOBHM, YTO NPEIMETOM JIOrOBOpa perno MOryT ObITh
TOJIBKO aKTHBBI, BKJIIOYaeMbI€ B cOCTaB ()OH/Ia B COOTBETCTBUU C HacTosuMu [IpaBuiiamu.

Jlns ueneit aG3ana JeBATOrO U IECATOrO HACTOSALIETO IMYHKTA HE YUYUTBIBAIOTCS JIOTOBOPHI PEIIO,
10 KOTOPBIM YIPaBJIAIOLIasi KOMIIaHUS SIBJSETCS MOKYMATeJIeM IO MEPBOM 4acTu J0roBOpa pero, u
KOTOpbIE MPEeyCMaTPUBaIOT HEBO3MOXKHOCTh PACIOPSKEHUsI IPUOOPETEHHBIMHU LIEHHBIMU OyMaramu,
3a UCKJIIOYEHMEM HUX BO3BpaTa IO BTOPOM YacTH TaKOIO JOrOBOpa pENo, a TaKXKe OINIMOHHBIE
JIOTOBOPBI, IO KOTOPBIM YIPABJISIOMIAs KOMIIAHUS UMEET MpaBo TPeOOBaTh OT KOHTPAreHTa MOKYIKU
WJTU TIPOJIaXku 6a30BOT0 (0a3MCHOTO) aKTUBA.

TpeboBanust ab3aleB BTOPOrO M TPETHETO HACTOSIIET0 MYHKTAa HE HMPUMEHSIOTCS 10 AAThl
3aBepiieHust (OkoH4YaHus1) GopMHUpOBaHUs (POH/IA U B TEUCHUE MECSIIA TTOCIE ITOM JaThl.

[Tpu ompeneneHu CTPYKTYpbl aKTHBOB (DOHAA YUYMTBHIBAIOTCS AKTHMBBI, NMPHHATHIE K pacueTy
CTOMMOCTH 4YHCTBIX aKTHBOB (oHAa (c yueToM TpeOOBaHMUIl, YCTaHOBJEHHBIX a03aleM MSAThIM
HACTOSIIETO MYHKTA).

TpeboBaHMsI HACTOSILErO MYHKTa HE MPUMEHSIOTCS C JaTbl BO3HUKHOBEHHS OCHOBAHMUS
IpeKpalieHus GpoHaa.

24.1. B ciryuae BKITIIOYEHHUS B COCTaB aKTUBOB (JOHIA MPOU3BOIAHBIX (PMHAHCOBBIX HHCTPYMEHTOB
(pprouepcHBIX M OMLMOHHBIX JOrOBOPOB (KOHTPAKTOB)), TPEOOBaHMS K CTPYKTYpe aKTHBOB (OHIa
MIPUMEHSIIOTCSI C YYETOM YCTAHOBJICHHBIX HOPMATHBHBIMU aKTaMu B cepe (UHAHCOBBIX PBHIHKOB
TpeOOBaHU, HaNPaBJIEHHBIX HA OTPAHUYEHUE PUCKOB.

[Tpu mpyMeHEeHNH YCTaHOBJIEHHBIX HacTosKUMHU [IpaBunamu TpeOGoBaHUM K CTPYKType aKTUBOB
¢oHIAa CTOMMOCTH HMYIIECTBA, MNPHUMEHsAEMass Uil OIpeleNieHUs] CTPYKTYpbl aKTUBOB (OHIA,
YBEJIMUMBAETCS HA BEJIMYMHY OTKPHITOW JJIUHHOW TIO3UIMM, OIpPENEIeHHYI0 B IOpSJKe,
YCTQHOBJICHHOM HOPMAaTUBHBIMU aKTaMH B cdepe (UHAHCOBBIX PBIHKOB, MO (DBIOYEPCHBIM U
OIIIMOHHBIM JIOTOBOpaM (KOHTPAKTaM), 6a30BbIM aKTUBOM KOTOPBIX SBJISETCS 3TO UMYILIECTBO.

B ciydae ecnim B cOCTaB aKTMBOB HE BXOJUT HMMYIIECTBO, SBIsIONIeeCs 0a30BbIM aKTHBOM
(bIOUEpPCHBIX M OMNIMOHHBIX JOTOBOPOB (KOHTPAKTOB), MO KOTOPBIM OMpeNeiseTcs BeIMYnHa
OTKPBITOM JUIMHHOM TMO3WMIUH, MPU NPUMEHEHUH TpPeOOBaHMM K CTPYKType AaKTHBOB CTOMMOCTb
YKa3aHHOTO UMYILIECTBA CYATAETCS PABHOM BEJIMYMHE OTKPBITON JUIMHHOW MTO3ULIAH.

BennuuHa OTKpBITOW KOPOTKOM MO3MIMHM TO (DBIOYEPCHBIM U ONIMOHHBIM JIOTOBOpaM
(KOHTpaKTaM) He JI0JKHA MPEBBIIIATh OTPAHUYECHUN, YCTAHOBIEHHBIX UHBECTULIMOHHOMN JIeKJIapannen
B OTHOILIEHUH MUMYILECTBA, SBJISIOIIErocs 6a30BbIM aKTHBOM YKa3aHHBIX JI0TOBOPOB (KOHTPAKTOB) WM
(hbIOYEPCHBIX KOHTPAKTOB, SBJISIFOITUXCS 0a30BBIM aKTUBOM YKa3aHHBIX JOTOBOPOB (KOHTPAKTOB).
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25. OnucaHue pUCKOB, CBA3aHHBIX C MHBECTUPOBAHUEM:

WHBecTrpoBaHue B IIEHHbIE OyMaru CBsI3aHO C PUCKOM, U HE MOJpPa3yMeBaET rapaHTHi, KaK 10
BO3BpaTy WHBECTHPOBAHHOW CYMMBI, TaK U IO MOJYYEHHUIO J0X0A0B Ha Hee. CTOMMOCTh OOBEKTOB
MHBECTUPOBaHUS (POHMAA, pacueTHas CTOMMOCTb HMHBECTHUIMOHHOIO Ias MOI'YT YBEIUYMBATbCA U
YMEHBIIATHCS, PE3YJIbTAaThl HHBECTHPOBAHUS B IPOILIOM HE ONPENENIOT 10X0Abl (oHaa B OyaylieM,
rOCyJapCTBO HE TapaHTUPYET JOXOJHOCTh UHBECTULMH B (poHA. 3asBICHUS JTHOOBIX JIHIl O BO3MOXHOM
YBEITMYEHUN PACUCTHON CTOMMOCTH WHBECTULMOHHOTO Masi B OyIylieM clenyeT pacleHHBAaTh HE
MHaye KaK MpPeANoIoKEHHs.

Puck mpencraBnser coboil BEpOSITHOCTH IMOJy4eHHsI YOBITKOB NPH MPOBEICHUH (PHUHAHCOBBIX
omepauui U3-3a OTKJIOHEHHUS (AKTUYECKOro pe3yiapTara OT OXHMJIAEeMOro IOJ  BIMSHUEM
HeOnmaronpusATHbIX (akTopoB. s Biajgenplia HHBECTUIMOHHBIX MA€B TOJ YOBITKOM MOKET
IIOHUMATbCS 1a/IEHUE PACUETHON CTOMMOCTH MHBECTUILIMOHHOTO Iasi HUXKE CTOUMOCTH MPUOOPETEHHUS.

Brnanenen MHBECTHIIMOHHBIX TaeB W JIMIO, KeJarollee MPHOOpECTH HWHBECTHIIMOHHBIC IIaw,
HEU30€KHO CTAJIKMBAETCS C HEOOXOJUMOCTBIO YUYMTHIBATh (AKTOPbl PHUCKA CaMOI0 Pa3IMYHOIO
CBOMCTBA.

Pucku uHBeCcTHpOBaHUS B LIEHHbIE OyMaru BKJIIOYAIOT, HO HE OTPAHUYMBAIOTCS CIIEAYIOIIUMU
pUCKaMH:

* HepunancoBsle pucky;

* OUHAHCOBBIE PUCKH.

1. HedunaHcoBbl€ pUCKH.
K HeduHAHCOBBIM pUCKaM, B TOM YHCIIE, MOT'YT ObITh OTHECEHBI CIIEIYIOIUE PUCKU:

Crparernyeckuii pUCK CBSI3aH C COLMAIBHO-TIOJUTUYECKMMH U SKOHOMHUYECKUMHU YCIOBUSIMU
pasButusa Poccuiickoii denepaunn Uiau CTpaH, I/I€ BBITYIIEHBl UK 00pallialoTcs COOTBETCTBYIOLIUE
LIeHHble Oymaru, WHble (PUHAHCOBbIE MHCTPYMEHThl M aKTUBBL. JlaHHBII puUCK He CBs3aH C
OCOOCHHOCTSIMM TOTO WM HWHOTO 00BbEKTa HHBeCTHpoBaHMs. Ha 3TOT pHCK OKa3bIBaeT BIUSHUE
M3MEHEHHE MOJUTUYECKON CUTYallli, BO3MOKHOCTb HACTYIUIEHUS! HEOIaronpuaATHBIX (C TOUKH 3PEHUS
CYIIECTBEHHBIX  YCJIOBUM OW3HECAa) U3MEHEHHH B  POCCHICKOM  3aKOHOJATENbCTBE  WJIU
3aKOHOAATENBCTBE JPYIMX CTpaH, J€BajbBalMsl HAIMOHAIBHON BAIOTHI, KpPU3HC DPBIHKA
rOCy/IapCTBEHHBIX ~ JIONITOBBIX  00S3aTeNbCTB, OAHKOBCKMM  KpU3MC, BaJIOTHBII  KpH3HC,
NPEJCTABIAONINE COOOH MpsMOE MM ONOCPEIOBAHHOE CJIEJACTBHE PHCKOB IOJUTHYECKOTO,
SKOHOMHYECKOIO M 3aKOHOJATENBHOrO xapakrepa. Ha ypoBeHBb CTpaTErH4eckoro pHCKa MOTYT
OKa3bIBaTh BIUSHHE U MHOTHE Jpyrue (hakTophl, B TOM YHCIE BEPOSTHOCTh BBEJCHHS PETHOHAIbHBIX
SKOHOMUYECKHUX CAaHKIMM WIM OIPAHWYECHHUM HA MHBECTHULMU B OTACIBHBIE OTpaciu SKOHOMHUKH. K
CTpaTETMYECKUM PHCKAM TaK)Ke€ OTHOCHTCS BO3MOYKHOE HACTYIUIEHHE OOCTOSATENBCTB HEMPEOoI0IUMOM
CWJIbI, TJaBHBIM O0pa30M, CTUXMMHOIO U TEONMOJMTUYECKOTO XapakTepa (HalmpuMep, BOEHHBIE
JeHCTBHS).

Crparerndeckuii puck He MOXET ObITh OOBEKTOM Pa3yMHOI'O BO3JEHCTBUS U YIPaBIEHUS CO
CTOPOHBI YIPABJISAIONIEH KOMITAHUH, HE TIOAJICKUT TUBEPCU(UKALIIHN U HE TOHUKACM.

CucTteMHBIIl PpHCK CBs3aH C HapylieHHeM (UHAHCOBOW CTAOMIBPHOCTH ¥ BO3HHUKIIEH
HECIOCOOHOCTH OOJBIIOr0 4Yucia (UHAHCOBBIX HMHCTHUTYTOB BBIMIOJHATH CBOM (YHKIIUA |
o0si3aTenbcTBA. B cuily OONBINON CTENEHW B3aWMOJACWCTBUS M B3aWMO3aBUCUMOCTH (DHMHAHCOBBIX
WHCTUTYTOB MEXIYy COOOM OIeHKa CHCTEMHOTO PHCKa CJIOXKHA, HO €T0 peayl3aIiis MOXET MOBIHIThH
Ha BCEX YYaCTHUKOB ()MHAHCOBOTO PHIHKA.

VYnpasnstoiias KOMIaHUsS HE UMEET BO3MOKHOCTEN BO3JEHCTBUS HA CHCTEMHBIN PUCK.

OnepanuoOHHBI PHUCK, CBA3aHHBIA C HApYIICHUSAMHU OW3HEC-TIPOIIECCOB, HEMPaBUIbHBIM
(YHKIIMOHMPOBAHUEM TEXHHYECKHX CPEACTB M IPOrpPaMMHOIO OO0ecledyeHus, HeNpaBUIbHBIMU
nercTBusMHu (0e31eHCTBUEM) WIIM HEJOOPOCOBECTHOCTBIO TMEpPCOHANA YIPABIAIONICH KOMITAHUH, €€
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KOHTPAreHTOB M MapTHEPOB, MPUBJICKAEMBIX K YIPABICHUIO aKTHMBaMU (OHMA, a TAKKE BCIIECACTBUE
BHEIIHUX ()aKTOPOB, B TOM 4YHCJE, MPOTUBONPABHBIX AEUCTBUI TpeTbux jul. K onepaunoHHOMY
PUCKY OTHOCATCS BO3MOXKHbIE YOBITKHM, SIBUBLIMECS pE3YJbTaTOM HapylmleHHH paboThl WIH
HEKAaYeCTBEHHOI'0, WJIM HeI00pOCOBECTHOIO HCIOJHEHUS CBOMX OO0S3aTEeNbCTB OpraHU3aTOpaMu
TOPTOBJIM, KJIMPHUHTOBBIMH OPTaHU3ALUSAMH, IPYTUMH HHQPACTPYKTYPHBIMH OpPTaHU3ALUsAM MU
0aHKaMu, OCYHIECTBISIIOIIMMU  pacueTsl. C  1enbl0 MHHHUMHU3ALMM  ONEPAllMOHHOTO  pHUCKa
YIIPaBIISAONIAasi KOMIAHUS C JOJDKHOHM MPeIyCMOTPUTEILHOCTHIO OTHOCUTCS K TIOJ00pPY COTPYIHHUKOB,
ONTUMM3ALMU OU3HEC-TIPOLIECCOB U BBIOOPY KOHTPAreHTOB.

IIpaBoBOil pHCK, CBA3AHHBIM C  HEMNPEICKA3yeMOCThIO HW3MEHEHHH JIEHCTBYIOUIETO
3aKOHO/IATENbCTBA, @ TAKXKE C HECOBEPIUICHCTBOM 3aKOHOB M MHBIX HOPMATHBHBIX aKTOB, CTAH/IAPTOB
CaMOpPEryJIUPYEMbIX OpraHU3alui, B TOM YHUCIIe, PETYIUPYIOLIUX YCIOBUS BbIYCKa U/UIU o0paleHus
AKTUBOB, YKa3aHHBIX B MHBECTULIMOHHON Nekyapaiuu. CoBepIlIeHHE CACIOK Ha PhIHKAX B Pa3IuYHBIX
FOPUCAMKIUAX CBS3aHO C JIONOJHUTEIbHBIMU PUCKAMHU.

HeoOxomuMo Takke MpUHUMATh BO BHUMAHHE PUCKH, CBSI3aHHBIC CO CJIIO)KHOCTBIO HAJIOTOBOTO
3aKOHOAATENHCTBA U MPOTUBOPEUUBOCTHIO €r0 TOJIKOBAHHS U MPUMEHEHUs B chepe MHBECTULIMOHHON
NESTEILHOCTH, a TAK)KE PUCKH M3MEHEHHSI HAJIOTOBOTO 3aKOHOIATEIHCTBA, KOTOPHIE MOTYT MPUBECTH K
HEraTHUBHOMY BIIMSIHUIO HA UTOTOBBI MHBECTUIIMOHHBINA PE3yJIbTAT.

[Ipu sTOM KpaiiHe 3aTpyAHUTEIBHO MPOTHO3UPOBATH CTEICHb BIUSHUS TAKUX W3MEHEHUN Ha
JEeSITeNIbHOCTD 10 YIPaBJICHUIO (POHIOM Wi (PUHAHCOBBINA Pe3yabTaT HHBECTOPA.

C uenpi0 MUHUMM3AIMU TPABOBOTO PUCKA YIPABIISIIONIAS KOMIIAHUSA CO BCEM TIIATEIBHOCTHIO
OTHOCHUTCS K U3YYEHHUIO U3MEHEHUI B HOpMaTUBHOM 0a3ze. Takxke ympaBisiomas KOMIIaHUS B MOJHON
Mepe UCIOJIB3YET BCE JIETAJIbHbIE MEXaHU3MbI B3aUMO/ICHCTBUSI C OpraHaMU rOCyJAapCTBEHHOM BIIACTH,
¢ bankoM Poccun ¢ 1enpio BIMSIHUSL Ha MPUHSATHE PEUICHUI MO MU3MEHEHUSM B 3aKOHOJATENIbCTBE B
I10JIb3y UHBECTOPOB.

PeryasiTopHblii pUCK MOXET IPOSBIATHCSA B (OpME MPUMEHEHUS K YIpaBIISIOIed KOMIIaHUU
CaHKIMH PEryJMpyIOIIMX OPraHoB M0 NMPUYMHE HECOOTBETCTBHSI 3aKOHAM, OOIICTTPUHATHIM MpaBUIIaM
n CrannapraM npogecCHOHANbHON AedaTenbHOCTU. CIEeICTBHEM peaau3aly PeryasTOPHOIO PUCKa
MOTYT cTaThb (DMHAHCOBbIE WJIM pENyTallMOHHbIE MOTEPHU YHPABIAIOIIEH KOMIIAHMM, 3alpeT Ha
MIPOBEJICHUE OTACIBHBIX OIEepaluii MO yNpaBiICHUIO (OHAOM WM aHHYJIWPOBAHHUE JIMIICH3UU
ynpasisonieil komnanui. C IeNb0 UCKIIOYEHHs PEryISTOPHOIO PHUCKa YIPaBISAOLIas KOMIIAHUS
BBICTPOMJIA CHUCTEMY KOPIOPATHBHOIO YIIPABIECHHUS M BHYTPEHHETO KOHTPOJS M OIEPaTUBHO
IIPUHUMAET MEPBI 0 MPUBEACHUIO CBOEH ACATEIBHOCTU B IIOJIHOE COOTBETCTBHE C JECUCTBYIOLIUMU
HOPMaTUBHBIMU aKTaMH.

2.DuHAHCOBBIC PUCKH.
K ¢unaHCcOBBIM pHCKaM, B TOM YHCIIE, MOTYT ObITh OTHECEHBI CISTYIONINE PUCKH:

PbIHOYHBII/IIEHOBOH PHUCK, CBS3aHHBIA C KOJNEOAHUSAMHM I1I€H AaKTHBOB, YKa3aHHBIX B
WHBECTHIIMOHHOW JICKJIapalli, KypCOB BaJIOT, MPOIEHTHBIX CTAaBOK M Tp. BCIEICTBHE W3MEHEHUS
KOHBIOHKTYPBI PHIHKOB, B TOM YHCJIE CHIDKEHUS JTUKBUIHOCTU. DTH (PAKTOPBI CaMU IO cebe HaxOoIATCs
Mo BJIUSHUEM TaKUX OOCTOSITENILCTB, KaK HEOJarompusTHas COIMHAIbHO-YKOHOMUYECKAs WIIH
MOJIMTHYECKAs] CHUTyallds, W3MEHEHHE PEryIsTOPHOW Cpelbl, AeBalbBallMsi WA CYLIECTBEHHbIE
KoJieOaHusI KypcOB OOMEHa BaIFOTHI, CTUXHIHBIC OSICTBUSI.

BasloTHbI pUCK XapaKTepu3yeTcsl BOZMOKHBIM HEeOJaronpusTHBIM U3MEHEHHEM Kypca pyoss
WIM WHOW BalIOTHI, B KOTOPOW HOMHUHHUPOBaH (PUHAHCOBBIM MHCTPYMEHT, 110 OTHOLICHHIO K KypCy
pyOIIst UM MHOM BalIOTHI, B KOTOPOW PacCUMTHIBAETCS MHBECTHIIMOHHBIN pe3ynbTaT uHBecTopa. [Ipu
TOM HETaTMBHO MOXET W3MEHHUThCS KaK CTOMMOCTb AaKTMBOB B pe3yibTaTe HHQIAIHMOHHOTO
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BO3ZICUCTBUS M CHI)KEHUHU pealbHOW TOKYNAaTeIbHOH CIIOCOOHOCTH AaKTHBOB, TaK M pa3Mep
00513aTeNIbCTB 10 (PMHAHCOBBIM MHCTPYMEHTAaM, UCIIOIHIEMbIM 32 CUET aKTUBOB (OHJA.

IIpoueHTHBII PHCK 3aKIOYaeTCsl B MOTEPSX, KOTOpble (POHA MOKET MOHECTH B pe3yJbTare
HEeOJIaronpusATHOTO W3MEHEHHS MPOLIEHTHON CTaBKH, BIMAIONIEH Ha KYpCOBYIO CTOMMOCTH OOJUTaluit
¢ (pukcHpOBaHHBIM J10XOJIOM. [IpOLIEHTHBIN PHCK TakKe BO3HUKAET B Cllyyae, €CIU HACTYIUIEHUE
CpOKa MCIIOJIHEHUS 0053aTEIbCTB 32 CUET aKTHBOB, Pa3MELICHHBIX B UHCTPYMEHTHI ¢ (PUKCHPOBAHHBIM
JOXO0ZI0OM, HE COBIIAIa€T CO CPOKOM IOTYUYEHHS MPOLICHTHOIO 10X0AA OT TAKMX aKTUBOB.

Puck IMKBUIHOCTH peain3yeTcs MpU COKPALLIEHUU WM OTCYTCTBUU BO3MOKHOCTH NMPHUOOPECTH
WM peaan30BaTh (PMHAHCOBBIE HHCTPYMEHTHI B HEOOXOAMMOM 00beMe U 1o HeoOxoauMoii 1iene. [Ipu
ONPEACIICHHBIX PHIHOYHBIX YCIIOBUAX, €CJIM JIMKBUIHOCTh PbIHKA HEAJECKBAaTHA, MOXKET OTCYTCTBOBATh
BO3MOXXHOCTh OIPEACITUTh CTOMMOCTh WJIM YCTAaHOBHUTH CIPABEJIMBYIO IIeHY (DMHAHCOBOTO aKTHBA,
COBEPIIUTH CHAEJKY 0 BBITOJAHOW IieHe. Ha pbhlHKE MOryT NpHUCYTCTBOBAaTh TOJBKO HWHJWKATHUBHBIE
KOTHUPOBKH, YTO MOXKET MPHUBECTH K TOMY, YTO aKTHB HEIb3si Oy/IeT pean30BaTh U, TAKUM 00pa3oM,
WHCTPYMEHT OyJeT HaxoauThcs B moprdene GoHa M0 KOHIA CpOKa IMOTalieHus 6e3 BO3MOKHOCTH
peanu3annm.

Pa3ubie BUABI PUCKOB MOTYT OBITh B3aMMOCBSI3aHBI MEXAY COOOM, peanu3aiusi OJHOTO PHCKa
MOJKET U3MEHATh YPOBEHb HIIM IPUBOJUTH K pEeATH3aIIH IPYTHX PUCKOB.

[Tomumo prHAHCOBBIX M HE()MHAHCOBBIX PUCKOB HHBECTHPOBAHKE B AKTUBHI, MPEAYCMOTPECHHBIC
WHBECTUIIMOHHON JeKiapalyeil maeBoro MHBECTULIMOHHOTO (OHIa MOXET BKIOYATh CIEIYIOIINE
PHUCKH:

KpenutHblii pHCK, CBS3aHHBIH C HEHUCIIOJHEHUEM JOJDKHHUKOM CBOMX (DMHAHCOBBIX
00s3aTeNbCTB MU HEOJNAronpusATHBIM H3MEHEHHEM UX CTOMMOCTH BCJEACTBUE YXY/IICHUS
CIIOCOOHOCTH JI0JKHUKA UCTIONHSAThH TaKHe 00s513aTeNIbCTBA.

K uncity KpeIMTHBIX PUCKOB, B TOM YHUCJIE, OTHOCSTCS:

Puck nedoara no obnuranysiM ¥ UHBIM J0JITOBBIM IIEHHBIM Oymaram, KOTOPBIH 3aKJIfoyaeTcs B
BO3MOKHOW  HEIUIaTeKECOCOOHOCTH SMUTEHTa JIONTOBBIX ILIEHHBIX Oymar u (Wid) JI,
MIPEIOCTABUBIINX O0ECIEYEHHE MO 3TUM LEHHBIM Oymaram, 4TO MPHUBEAET K HEBO3MOXKHOCTH HIIU
CHIDKEHHIO BEPOSITHOCTH MOTAaCUTh JOJITOBbIE IIeHHble Oymaru (IPOU3BECTH KYMOHHBIE BBHIMIATHI 110
HUM, HCIIOJHUTH 0053aTENbCTBA IO BHIKYIY, B TOM YMCJIE IOCPOYHOMY, JOJTOBBIX IIEHHBIX OyMmar) B
CPOK U B TIOTHOM OOBbeMe.

NuBecTop HeceT puck AedoiaTa B OTHOIIEHUH aKTUBOB, BXOJISALINX B cocTaB (hoHAa.

C nenpio nmojjep)kaHusl COOTHOLIEHUS PHUCK/IOXOTHOCTh B COOTBETCTBUU C MHBECTHUIIMOHHOMN
nexnapanueit GoHaa ynpasisitonas KOMIaHUs BEICTPOMIIA CUCTEMY yIpaBiieHHs noprdenem (GoHaa U
PUCK-MEHEKMEHTA.

Puck KOHTpareHTa — TpETHEro JIHMIA IMPOSBISIETCS B PUCKE HEHCIIONHEHHs 00s3aTelIbCTB
nepeJl ynpapisiollel KOMIaHUeW CO CTOPOHBI KOHTPAreHTOB. YTIPABJISIONIAs KOMIIAHUS HE MOMKET
rapaHTHpOBaTh Ojarue HaMepeHHs U CHOCOOHOCTh B OyIaylleM BBINOJHATH NPUHATHIE Ha cels
00s3aTeNLCTBA CO CTOPOHBI PHIHOYHBIX KOHTPAareHTOB, OpOKEPOB, pPACUETHBIX OpTraHU3ALNM,
JIeTIO3UTApUEB, KIMPUHTOBBIX CHCTEM, PACUETHBIX OaHKOB, IJIATEKHBIX areHTOB, OUPK U TMPOUYHX
TPETbUX JIML, YTO MOXKET MPUBECTH K TMOTEpSIM KIUEHTa, HECMOTpsS Ha MpearnpuHUMaeMble
yIIpaBJISIOLIeH KOMIaHUEH YCHIIUS 10 100pOCOBECTHOMY BBIOOPY BBIIIECNEPEUHCICHHBIX JIULL.

WNuBectupoBanne B TNPOU3BOAHbIE (DMHAHCOBBIE WHCTPYMEHTH ((brouepchl, GopBapabl,
OILIMOHBI, CBOIIBI U JIp.), KaK MIPABUJIIO, CBSI3aHO C OOJIBIIIMM YPOBHEM PUCKA U MOXKET OBITH COMPSKEHO
CO 3HAYUTEJIbHBIMU YOBITKaMHU.

WNHBecTupoBaHHE B COOTBETCTBUM C HACTOSALIEM WHBECTULMOHHOM JeKiapanued u
HOPMaTHUBHBIMU aKTaMH B cpepe (pUHAHCOBBIX PHIHKOB B MMYILECTBEHHBIE IPaBa Mo (PbIOUYEPCHBIM U
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OILMOHHBIM JIOTOBOpaM (KOHTPaKTaM), peAyCMaTPUBAIOIIUM MPHOOpeTeHne 0a30BOro akTHBA, JINOO
MOJydYeHHE [JOXO0Ja OT YBEJIMYEHHUS €ro CTOUMOCTH (OTKPBITHE MAJIMHHOM MO3MLUH) CBS3aHO C
PBIHOYHBIM PUCKOM 0a30BOT0 aKTHUBA (PUCKA CHUKEHHUS €T0 LIEHBI).

WHBecTupoBaHHEe B  COOTBETCTBUM C HACTOALICM WHBECTULUMOHHOM JeKiIapauued u
HOPMATHUBHBIMH aKTaMH B cepe (pUHAHCOBBIX PHIHKOB B MMYILECTBEHHBIC IIPaBa M0 (PHIOYEPCHBIM U
OILMOHHBIM JIOrOBOpaM (KOHTpakTaMm), MpeAyCMaTPUBAIOLIUM OTUYKIACHHE 0a30BOro akTUBA, JIMOO
IIOJIyYEHUE JI0XO0/la OT CHW)KEHMSI €ro CTOMMOCTH (OTKpBITHE KOpPOTKOW II03MLIMH) BJIEYET Kak
CHI)KEHHE PUCKAa YMEHBIIECHUs CTOMMOCTH aKTUBOB DOHMA, TaK ¥ CHWIKEHUE UX JOXOJHOCTH.

Tak, mpu MOKyIKe ONMIMOHHOTO KOHTPAKTa MOTEPH, B OOIIEM Cllyyae, HE MPEBBICAT BEINYUHY
YIUIAYEHHBIX [TPEMHUH, BO3HATPAXKICHUSA U PACXONI0B, CBA3aHHBIX C UX COBEPIICHHEM. B TO Bpems Kak
MpojaXka OMIIMOHHBIX KOHTPAKTOB M 3aKiIOueHHE (BIOYEPCHBIX, (OPBApAHBIX U CBOI JIOTOBOPOB
(KOHTPAKTOB) IPU OTHOCUTEIHHO HEOOJBIIMX HEOIAroNpUsTHBIX KOJeOaHMSX LIEH Ha PhIHKE MOTYT
MIPUBECTH K 3HAYUTENILHBIM YOBITKaM, a B clydae MpOoJaXu (PbIOYEPCHBIX U (POPBAPAHBIX KOHTPAKTOB
U IPOJIaXKH ONLIMOHOB HA MOKYNKY (ONLMOHOB «KOJUI») — K HEOTPAaHUYEHHBIM YOBITKAM.

[TomrMoO 0OIIEro PHIHOYHOTO PUCKA MPHU COBEPLICHUM OMNEpAIlMM Ha PHIHKE IEHHBIX OyMmar, B
cllyyae COBEpILEHHUS ONepaluil ¢ MPOU3BOAHBIMH (PMHAHCOBBIMH HMHCTPYMEHTAMU BO3MOXKEH PHCK
HEOJIaronpusATHOTO HM3MEHEHHUS IICHbl KaK ()MHAHCOBBIX HMHCTPYMEHTOB, SIBIISTFOLUIMXCS Oa3MCHBIM
aKTUBOM IPOM3BOJHBIX (PUHAHCOBBIX MHCTPYMEHTOB, TaK U PUCK B OTHOLICHMM AKTUBOB, KOTOpbIE
ciyar obecrnieueHrueM. B cirydae HEOIaronpusTHOTO U3MEHEHUS IEHBI (DOHI MOXKET B CPAaBHUTEIHHO
KOPOTKHI CpPOK NOTEpsTh CPEIACTBA, SABJAIOIIMECS O0ecledeHHeM MO0 HMPOM3BOJHOMY (PUHAHCOBOMY
UHCTPYMEHTY.

WHuBecTrpoBaHUE B HHOCTPAHHBIE LIEHHbIE OyMaru 1 Npou3BOHbIE (PHHAHCOBBIE HHCTPYMEHTHI,
0a30BbI€ aKTHUBBI, KOTOPBIX UMEIOT HHOCTPAHHOE MPOUCXOXKICHHE, TPUCYIIN OIMCAHHBIEC BBIIIE PUCKH
CO CIIEAYIOIIMMU OCOOEHHOCTSIMH.

WNHoctpanHble (pUHAHCOBBIE MHCTPYMEHTBI U aKTUBbI MOTYT OBbITh IPUOOPETEHBI 32 PyOEKOM
WM Ha POCCUICKOM, B TOM YHUCJIE OPraHU30BaHHOM PBIHKE.

[IppMEHHTENBEHO K TAKUM MHCTPYMEHTAM CTPATErMYECKUN PUCK, CHCTEMHBI PUCK M IPABOBOM
PHUCK, CBOMICTBEHHBIE POCCUICKHUM PBIHKAM, JTOTIOJIHSAIOTCS aHAJIOTHYHBIMA PUCKaMH, CBOMCTBEHHBIMU
CTpaHaM, IJie BBIYILEHbI U/UIU 00PAIatOTCs 3TH AKTHUBBI.

Bo3MmokHOCTH CyneOHON 3aluThl MPaB Ha MHOCTPAHHBIE AKTHUBBI MOTYT OBITh CYIIECTBEHHO
OrpaHMYEeHbl HEOOXOAMMOCTBHIO OOpalieHuss B 3apyOexHble CcyneOHble U NPaBOOXPAHUTEIbHBIC
OpraHBbl.

JIumo, paccMmaTpuBaroIlee BO3MOXKHOCTh MMPHOOPETEHUS HWHBECTHIMOHHBIX IaeB, JOHKHO
CaMOCTOSITEJIEHO OLIEHUTh BO3MOYKHBIE HAJIOTOBBIE ITOCJIECTBUS, CBSI3aHHBIE C TAKUMHU UHBECTULIMSIMH.

OOmien3BecTHa ImpsiMas 3aBUCHUMOCTb  BEJIMYMHBL, O0XHUJA€MOW MPUOBUIM OT  ypPOBHS
IpUHUMaeMoro pucka. ONTUMaJbHOE COOTHOUIEHWE YpPOBHEW pHCKAa W OXHIAeMOW mpuObuIN
Pa3IMYHO M 3aBUCUT OT LIEJIOTO psiJia O0BEKTUBHBIX U CyOBEKTUBHBIX (hakTopoB. IIpu miuaHupoBaHuu u
IIPOBEJICHUH ONEpaluil ¢ MHBECTULMOHHBIMHU MasMH, BIIaJEJEl] WHBECTULMOHHBIX 1a€B WIH JIULO,
JKenarolee MpUoOpecTH WHBECTHIIMOHHBIE IIaW, BCErjJa JOJDKEH IMOMHUTh, YTO Ha MpakTUKe
BO3MOXXHOCTH TIOJIOXKHUTEIBHOTO W OTPHULATEIBHOTO OTKJIOHEHUS pEAJbHOrO pe3ynbTara oT
3alJIaHUPOBAHHOTO (WM OXKUAAEMOI0) 4YacTO CYIIECTBYIOT OJHOBPEMEHHO U pealu3ylTcs B
3aBHCHUMOCTH OT LIEJIOTO psAJa KOHKPETHBIX 0OCTOSITENbCTB, CTENEHb ydeTa KOTOPbhIX, COOCTBEHHO, U
oTpezieNisieT pe3yabTaTUBHOCTH OMNepaluil Biajeablla HHBECTUIIMOHHBIX TaeB WX JIMIA, YKEJIAIoIIEro
pUoOpeCcTH MHBECTUIIOHHBIE MaH.

Hacrosiee onucanne puckoB He packpbiBaeT MH(POpMauu 000 BCeX pHUCKaX, BOSHUKAIOUINX B
CBSI3U C JIEATENIHOCTBIO YIPABIIAIONIEH KOMIIAHUY 0 YIPABICHHUIO (MHBECTUPOBAHUIO) UMYIIIECTBOM,
COCTaBJISAIOUIMM (OHJI, BCIEICTBUE Pa3HOOOpa3usl CUTyallil, BOSHUKAIOUINX MPU TaKOM YIPaBIEHUU
(VHBECTHPOBAaHMH).

Pe3ynbTarhl NeATENbHOCTH YHPABISIOUIEH KOMIIAHMM B MPOLUIOM HE SBJISIOTCS TapaHTHen
10X070B (hoHJAa B OyaylieMm, pelieHHe O TMOKYNKEe HHBECTHUIIMOHHBIX MaeB NMPUHUMAETCS JIUIOM,
AKeJAroIIUM IpUoOPECTH MHBECTUIIMOHHBIE 1Al CAMOCTOSITENILHO MOCIIE 03HAKOMJICHHSI ¢ HACTOSIIIUMU
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[IpaBwiaMu, WHBECTUIIMOHHOW Nekiapanued (GoHma, ¢ y4eToM OLEHKH PUCKOB, NMPUBEIACHHBIX B
HACTOSIIEM ITYHKTE, HO HE OTPAaHUYHUBASICh HMU.

I11. TTpaBa 1 00s3aHHOCTH YIIPABJISAIONICH KOMITAHUH

26. Jlo natel 3aBepiieHus (OKOHYaHUs) GopMHpoBaHUS (DOHIA YIpaBISAIONIAsS KOMIIAHUS HE
pacropspKaeTcsi UMYIIECTBOM, BKIIOYEHHBIM B cocTaB (oHnma mpu ero ¢opmupoBanuu. C naTsl
3aBepuieHus] (OKOHYaHHWA) ¢GopMupoBaHus (QOHOA YHOPABISIONIAs KOMIIAHUS — OCYLIECTBIISIET
JIOBEpPUTEIIbHOE YIpaBIeHHE (POHAOM IyTEeM COBEPLICHHS JIOOBIX HOPUAMYECKUX U (PAKTUIECKHX
JNEHCTBUI B OTHOLICHHHM HMYILECTBA, COCTABIISIIONIETO (DOHJI, B TOM YHUCIE MyTEM pPACIOpPSKEHUS
YKa3aHHBIM UMYILIECTBOM.

VYnpasistonias KOMIaHUsI COBEPIIAET CACIKH ¢ UMYIECTBOM, COCTABISAIOMUM (OHII, OT CBOETO
MMEHH, YKa3blBasi IPU ATOM, YTO OHA JECHCTBYET B Kauye€CTBE JOBEPHUTEJIBHOI'O YIPABISIOLIET0. DTO
YCIIOBUE CUMTAETCSI COOTIOJCHHBIM, €CIIM MPHU COBEPILEHUU JCHCTBUM, HE TPEOYIOIIHUX MUCHMEHHOIO
oopmrnenus, apyras cropoHa Oynaer wuHpOpMuUpoBaHa 00 HX COBEPIICHHH JIOBEPUTEIHHBIM
YIPaBJISIOUIMM B 3TOM KayeCTBE, a B MHUCbMEHHBIX JOKYMEHTaX MOCIe HAUMEHOBAHUS YIPAaBISIOIIEH
KOMITaHUU clieiana nmometka «J1.Y.» u ykazano Ha3zBanue (oH/a.

[Ipu oTcyTcTBHM yKa3zaHHA O TOM, YTO YIPABISIIONIAs KOMIIAHUS JIEHCTBYET B KauecTBe
JIOBEPHUTEIBHOTO YIPABJISIIOIIEr0, OHAa HECET 00s3aTelbCTBa MEped TPETbUMH JIMIAMH JHYHO M
OTBEYAET Mepe/l HUMHU TOJIBKO MPUHAJUICKAIIUM €l UMYIIIECTBOM.

27. YrpanJsiroriasi KOMIIaHUS:

1) 6e3 cmeuuanbHOM JOBEPEHHOCTHU OCYIIECTBISET BCE IMpaBa, yJOCTOBEPEHHBbIC IEHHBIMU
Oymaramu, COCTaBJISIOIIUMHE (OH/I, B TOM YHCIIE TIPABO TOJIOCA MO TOJIOCYIONIUM [IEHHBIM Oymaram;

2) mpeabsABIseT UCKU U BBICTYNAET OTBETUYUKOM IO MCKAM B CYJE€ B CBSI3U C OCYLIECTBICHHEM
JESITeTBHOCTH IO JOBEPUTEIBHOMY YIPABICHHIO (DOHIOM;

3) neilcTBys B KayecTBE JOBEPHUTEIHLHOTO YIPaBISIOMIEr0 (OHIOM, BIpPAaBE IMPHU YCIOBUU
COOJIIOICHNSI YCTAaHOBJIEHHBIX HOPMAaTUBHBIMHM akTaMH B c(epe (MHAHCOBBIX PHIHKOB TpeOOBaHUIA,
HamnpaBJICHHBIX HA OrPAaHWYEHUE PHCKOB, 3aKIIOYaTh JIOTOBOPHI, SBJISIOIIMECS MPOU3BOJHBIMU
(MHAHCOBBIMU HHCTPYMEHTAMH,

4) BmpaBe mepenaTh CBOM IpaBa M OOS3aHHOCTH IO JOTOBOPY JOBEPUTENILHOTO YIPABICHUS
¢boHIOM IpYyrod ympapifiolled KOMIIAHWM B TOPSIIKE, YCTAaHOBJIEHHOM HOPMAaTHMBHBIMHM aKTaMU B
cdepe hUHAHCOBBIX PHIHKOB,

5) BIpaBe MPOBECTH JPOOJIEHWE WHBECTUI[MOHHBIX IAEB HAa YCJIOBUAX M B IMOPAJKE, KOTOpHIE
YCTaHOBJICHBI HOPMAaTUBHBIMHU aKTaMU B cpepe (PUHAHCOBBIX PHIHKOB;

6) BIpaBe NMPUHSATH pPELICHHE O MpeKpalleHnn GoHaa;

7) BIIpaBe MOTacUTh 3a CYET UMYIIECTBA, COCTABIIAIOIIEro (hOH/, 33 JODKEHHOCTh, BO3HUKILYIO B
pe3ysbTaTe MHCIOJNb30BaHMs YIPABISAIOUICH KOMIIaHWEH COOCTBEHHBIX JEHEKHBIX CpPEICTB JUIS
BBIMJIATHI JICHE)KHOW KOMITEHCAIIMU BJaJIe/IblilaM MHBECTHIIMOHHBIX MaeB.

28. YnpasJsromas KOMITaHUS 00sI3aHa:

1) ocymiecTBIATh OBEpUTENbHOE YyIrpaBieHue (oHIOM B cooTBeTcTBUU ¢ DepepalbHBIM
3ak0oHOM «OO WHBECTUIMOHHBIX (OHIaX», IPYruMH ¢eaepanbHbIMU 3aKOHAMU, HOPMAaTHBHBIMU
aKTaMHM B cepe PUHAHCOBBIX PHIHKOB U HacTosmumu [IpaBunamu;

2) mpu OCYUIECTBIIEHUU JOBEPUTEIBHOIO YIpaBlieHUs (OHIOM JeHCTBOBaTh pPasyMHO U
JO0OPOCOBECTHO B MHTEpPECax BIIAJIeNbIIEB MHBECTUIIMOHHBIX 1aeB;

3) mnepenaBaThb MMYIIECTBO, coOcCTaBistoniee (oua, st ydera W (WIM) XpaHEHUs
CMELUANTU3UPOBAHHOMY JIEIO3UTAPHIO, €CIIM JUI OTHCNBHBIX BHJIOB HMMYILECTBA HOPMAaTHBHBIMHU
mpaBOBbIMU akTamMu Poccuiickoit ®enepamuu, B TOM YHCIE€ HOPMAaTHUBHBIMH aKTaMu B cdepe
(UHAHCOBBIX PHIHKOB, HE MPETYCMOTPEHO UHOE;

4) nepenaBaTh CHEUUAIU3UPOBAHHOMY JEMO3UTAPUIO KOMHUU BCEX MEPBUYHBIX JOKYMEHTOB B
OTHOILICHUH MMYIIECTBA, COCTABIAIONIET0 (POHJ, HE3aMEUINTEIIbHO C MOMEHTA WX COCTABIICHUS MU
MOJTyYEHUS;
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5) packpsiBaTh WH(GOPMALHMIO O JaT€ COCTABICHMS CIHCKA BIIA/EIbLIEB MHBECTHUIIMOHHBIX I1aEB
IUIl OCYILECTBJIEHUS UMM CBOUX IIpaB He mo3JaHee 3 (Tpex) paboumx IHEH 10 AaThl COCTABIECHMS
YKa3aHHOTO CIIMCKa;

6) packpbIBaTh OTUYETHI, TPEOOBAHUS K KOTOPBIM ycTaHaBiuBaroTcs bankom Poceuu;

7) 10 BOBHUKHOBEHHS OCHOBAHUH MpeKpameHus (HoH/1a 00eCIeUnTh:

HNOKYIKY (IpOJaxKy) YHOJHOMOUYEHHBIM JHUIIOM (YIIOJHOMOUYEHHBIMH JIMLAMH) UHBECTULIMOHHBIX
naeB ¢oHIAAa MO IIeHe, KOTOpas HE MOXET OTIMYaTbCsi OT PpACUETHOH CTOMMOCTH OJHOTO
MHBECTULIMOHHOTO Masi 0oJiee YeM Ha BeJIMUMHY, YCTaHOBICHHYIO MyHKTOM 40 Hacrosiux [Tpasu;

NOKYIIKY (IIpoAa)ky) MapKeT-MeHKepOM Ha OpraHM30BaHHBIX TOPrax, MIPOBOAMMBIX POCCUMCKON
Ouprkel, THBECTULIMOHHBIX 11a€B 110 1I€HEe, KOTOpasi HE MOXKET OTINYAThCS OT PACYETHOM LIEHBI OHOTO
MHBECTULIMOHHOTO Tasi 0oJiee YeM Ha BeJIMYMHY, YCTAaHOBJICHHYIO MyHKTOM 44 Hactosiuux [TpaBu;

8) 10 BO3HMKHOBEHHSI OCHOBAaHHUs IpeKpalieHus GoHaa odecreunBaTb COOTBETCTBUE U3MEHEHUI
pacyeTHOM IIeHbl W3MCHEHHSM KOJIMYECTBEHHBIX IOKA3aTeNiel W3MEHEHWs [eH Ha mnau (aKiuu)
WHOCTpaHHOro wuHBecTHMOHHOTO ¢orma iShares Gold Trust ETF, ISIN US4642851053, ¢
OTKJIOHEHHEM He 0oJiee ueM Ha 5 (ISATh) MPOIECHTOB.

29. YnpapJsomas KOMIIaHUs HE BIIPaBe:

1) pacmopskaTtbCsi HMMYIIECTBOM, COCTaBISIOMUM (OHI, 0e3 MpeaBapUTEIBEHOTO COTJIACHS
CIELUAIU3UPOBAHHOTO JEMO3UTAPHS, 32 MCKIIIOUEHUEM CJIEJIOK, COBEpIIAEMbIX Ha OpPraHM30BAHHBIX
TOprax, IpOBOAUMBIX POCCUNCKOMN MIJIM HHOCTPAaHHOU OMpKel MO0 MHBIM OPraHU3aTOPOM TOPIOBIIH;

2) pacnopspKaThCsl JICHEKHBIMU CpE/ICTBAMH, HAXOSAIIMMHCA Ha TPaH3UTHOM cyere, 0e3
IIPEIBAPUTENILHOTO COIVIACUs CIELMATM3UPOBAHHOIO AETIO3UTAPHS;

3) wucnonb30BaTh HMYLIECTBO, COCTaBisiouiee (QoHA, Uil OOeCHeyeHHsl HCIIOJIHEHUS
COOCTBEHHBIX 0053aTEIbCTB, HE CBSI3aHHBIX C JOBEPUTEIBHBIM YIpaBICHHEM (OHIOM, WM JUIS
obecreyeHns: UCTIOIHEHUs 00513aTeIbCTB TPEThUX JIULL;

4) B3uMaTh NPOLEHTHl 3a MOJb30BAHUE JICHEKHBIMU CPEACTBAMHU YIPABIAIOLIEH KOMIAHHH,
IIPEJOCTABIEHHBIMU JUIsl BBIIUIATHI JIEHE)KHOM KOMIIEHCAIIMM BiaJlesIbliaM MHBECTHIIMOHHBIX IaeB, B
cllydae HeJ0CTaTOYHOCTHU JEHEKHBIX CPEJCTB, COCTABIISIOMNX (QOHIT;

5) coBepiiaTh CleAYIONINE CACTKU WU 1aBaTh MOPYUYEHHsI HA COBEPILICHNE CIEAYIOMINX CIIENIOK:

CHACJIKH TI0 TPHOOPETEHUIO 3a CYET HMYIIECTBa, COCTaBIAOMIETO (OHI, OOBEKTOB, HE
peaycMOTpeHHbIX DesiepaibHbIM 3aKOHOM «O0 MHBECTUIIMOHHBIX (POHIAX», HOPMATUBHBIMU aKTaMHU
B c(epe pUHAHCOBBIX PHIHKOB, MHBECTUIIMOHHOW JeKIapanueil poH/a;

C/IEJIKH 10 0€3BO3MEe3THOMY OTUYX/IEHUIO UMYILECTBA, COCTABIISIONIEro (POHI;

CHENIKU, B pe3yJbTaTe KOTOPBIX YNPAaBIAIOLIas KOMIIAHUSI IPUHUMAET 00sS3aHHOCTh 0 Iepeayde
UMYIIECTBA, KOTOPOE Ha MOMEHT TMPHHATUS TakoW O0Os3aHHOCTH He cocTaBiseT (OHJI, 3a
HCKJIIOYEHUEM CJIEJIOK, COBEPIAEMbIX Ha OPraHM30BaHHBIX TOpPrax, IpU YCIOBUM OCYIIECTBIIEHUS
KJIMPUHTA 110 TAKUM CHEIIKAM;

CACNKU IO MPHOOPETEHUI0 HUMYILIECTBA, SBISIOIIEIOCA MPEIMETOM 3ajora WM HHOIO
obecrieyeHus, B pe3ylbTaTe KOTOPBIX B cOCTaB (OHIA BKIIOYAETCS HMYIIECTBO, SBISIOIIEECS
MIpeIMETOM 3aJI0Ta WM UHOTO O0EeCTIeueHus;

JIOTOBOpBI 3aiiMa WJIM KpEOUTHBIE JOTOBOPBI, BO3BpaT JEHEKHBIX CPEICTB IO KOTOPBIM
OCYILIECTBIISIETCSl 3a CUeT HMyllecTBa (OHAA, 32 HCKIIOYEHHEM CIy4yaeB IOJyYeHHUs JACHEKHBIX
CPEIACTB JJs TIOTallleHWs WHBECTHUIMOHHBIX IIa€B IPU HEIOCTATOYHOCTH JIEHEXKHBIX CPENCTB,
cocraBistonx Gouz. Ilpu 3ToOM COBOKYIHBIN 00beM 330KEHHOCTH, MOAJIEKAIIEH MOoraleHnio 3a
CUeT MMYILECTBA, COCTaBJAIOIIEro (oHJ, M0 BCEM JOroBOpaM 3aiiMa M KPEeIUTHBIM JIOTOBOpaM He
nojbkeH mpesblmate 20 (OBaAlaTh) MPOLIEHTOB CTOMMOCTH YMCTHIX aKTHBOB (OHIA, a CpPOK
IIPUBJIEYEHHUS] 3a€MHBIX CPEJCTB MO KaXKJOMY JOrOBOPY 3aliMa M KPEAUTHOMY JOTOBOpY (BKJIIOUas
CPOK IPOJUICHUS) HE MOXKET MPeBbIIATh 6 (IIECTh) MECALIEB;

C/IEJIKH PEro, MoJyIeKalllie UCTIONHEHHIO 32 CYeT uMyliecTBa (JOH/Ia, 32 UCKITIOUEHHEM CIy4aeB,
npenycMoTpeHHbIx ad3anamu 9, 10 u 12 mynkra 24 nHacrosmux [Ipasw,

CIEIKH MO MNpUOOpEeTeHHI0 B cocTaB (OHJA HMMYIIECTBA, HAXOMAAILIETOCS Y YIPaBIAIOLICH
KOMIIAaHUU B JOBEPUTEIBHOM YIIPABICHUM [0 HHBIM JOrOBOpaM, M HMYIIECTBA, COCTaBIISIOIIETO
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aKTHBBI aKIIMOHEPHOTO WHBECTHLMOHHOTO (POHNA, B KOTOPOM YIPABISIONIAss KOMIAHUS BbIMOIHSACT
(GYHKIMU €IMHOJIMYHOTO UCTIOJIHUTEILHOTO OpPIaHa;

CACIKH II0 OTYYXKIEHUIO HMYIIECTBA, COCTABIAIOMIEr0 (OHA, B COCTaB HMMYILECTBa,
HaXOJAIIerocs y yInpasistolleld KOMIaHUU B JOBEPUTEIBHOM YIIPABIECHUH 10 UHBIM J0TOBOpaM, WU
B COCTaB MMYIIECTBA, COCTABIISAIONIETO AKTUBHI aKI[MOHEPHOTO WHBECTHIIMOHHOTO (OHIA, B KOTOPOM
yIIpaBJIAoLasi KOMIAHUs BBINOIHAET QYHKIUHU €IMHOIMYHOI'O UCIIOJIHUTEIBHOIO OpraHa;

CHACNKH 10 TPHUOOPETEHWIO B COCTaB (OHIA IICHHBIX OyMmar, BBIMYIICHHBIX (BBIJIaHHBIX)
YYaCTHUKAMHU YIPABIAIOUIEH KOMIIAHWH, MX OCHOBHBIMH U HpeoOlaJarolluMHU XO3SHCTBEHHBIMU
o0IIecTBaMM, JIOYEPHUMH U 3aBHUCHUMBIMHU OOIIECTBAMHU YHPABISAIOMICH KOMIAHHM, a TaKkKe
CIELUAIU3UPOBAHHBIM JEMO3UTAPUEM, PETHUCTPATOPOM;

CIEIKH IO TNPUOOPETEHHIO B cOCTaB (OHIA HMYIIECTBA, MPUHAAJICIKAIIETO YIPABISIOMICH
KOMIIAaHWH, €€ YYacCTHUKaM, OCHOBHBIM M HpeoOaJarollvM XO3sIMCTBEHHBIM OOLIecTBaM ee
YYaCTHHUKOB, €€ JIOUePHHMM M 3aBHCUMBIM oOOImecTBaM, MO0 1O OTUYYXACHUIO HMYIIECTBA,
COCTaBJIAIOLIEr0 (HOHJI, YKa3aHHBIM JIMLAM;

C/ICJIKH 110 IPUOOPETEHHIO B cOCTaB ()OH/Ia MMYILECTBA Y CIIEHUAIN3UPOBAHHOTO JCTIO3UTAPHS, C
KOTOPBIM YIpaBIAIOMIEH KOMIAaHMEH 3aKiIIoueHbl JIOrOBOpP, JIMOO MO OTUYKICHHIO HMYIIECTBA
YKa3aHHOMY JIMIy, 32 HCKJIIOYEHHEM CIIy4aeB OIUIaThl PAcXO/OB, MEPEUYHCICHHBIX B MyHKTE 95
Hacrosmux [IpaBui, a Takke UHBIX CIIydaeB, IPelyCMOTPEHHBIX HacTosAmKuMu [IpaBuiamy;

CICIKH TO TPUOOpETEeHHIO B cocTaB (HOHIA IIEHHBIX OyMar, BBIIYIICHHBIX (BBIIAHHBIX)
YIpaBJIAIOLIEH KOMIIAaHUEH, a TakKe aKIMOHEPHbIM HMHBECTULMOHHBIM (DOHIOM, aKTHBBI KOTOPOIO
HaXOJATCS B JIOBEPUTEIHHOM YIPABICHUM YIPABISIIOMIEH KOMIIAHUU WM (YHKIUHM €IWHOJINYHOIO
UCIIOJHUTEJIBHOTO OpraHa KOTOPOr'0 OCYIIECTBIIAET YIPABIIAIOIIAs KOMIIAHUS;

6) 3aKir04aTh JIOTOBOPHI BO3ME3HOIO OKa3aHUs yCIyr, MOAJIEKAIIUX OIIaTe 3a CUET aKTUBOB
¢doHa, B cilyyasix, yCTAHOBJICHHBIX HOPMATUBHBIMU aKTaMU B cepe (PUHAHCOBBIX PHIHKOB.

30. OrpannveHusi Ha COBEPIICHHE CAENOK C IIEHHBIMH OyMmMaraMu, YCTaHOBJICHHBIC a03alamu
BOCBMBIM, JI€BATHIM, OAMHHAIATEIM U JIBEHAIAThIM MOANYHKTA 5 myHKTa 29 Hacrosmux [Ipasui, He
MIPUMEHSIIOTCS, €CIIM TaKUEe CAEJKU C IIEHHBIMU OymMaraMu COBEpIIAIOTCS Ha OPraHM30BaHHBIX TOprax
Ha OCHOBE 3asiBOK Ha IOKYIKY (MPOJaXxy) M0 HAWIYUYIINM U3 yKa3aHHBIX B HUX LIEHaM IIPU YCJIOBHH,
YTO 3asiBKU aJJpeCcOBaHbl BCEM YYaCTHHUKAM TOProB U MHPOpMaIus, O3BOJISIONIas HASHTUPUIIMPOBATD
MIOJIaBIIMX 3asIBKH YYaCTHUKOB TOPIOB, HE PACKPBIBAETCS B XOZE TOPrOB IPYIrMM YYaCTHHUKAM.

31. OrpaHuueHusi Ha COBEpIICHUE CHEIOK, YCTAHOBJCHHBIE ab3aleM JeCATHIM TOAIYHKTa 5
nyHkTa 29 HacTosmux [IpaBuil, He MPUMEHSIOTCS, €CIIM YKa3aHHBIE C/IEIKH:

1) coBepmiatoTcs ¢ HEHHBIMU OyMaramu, BKJIIFOUEHHBIMU B KOTUPOBAJIbHbBIE CIIUCKH POCCUHCKHUX
OoupiK;

2) coBeplIalOTCs MPU Pa3MEIICHUN JTONOJIHUTEIbHBIX IIEHHBIX OyMar akIMOHEpHOro oO0IIecTBa
IIPM  OCYUIECTBJICHUM YIPABIIOIIEH KOMIIAHMEW IIpaBa akKIMOHEpa Ha IPEUMYLIECTBEHHOE
NpUOOpeTeHne AakUMi W SMHUCCHOHHBIX ILIEHHBIX OyMar, KOHBEPTUPYEMBIX B aKIUU ATOTO
aKIMOHEPHOTr0 OOIIEeCTBA;

3) ABIAIOTCS CAEIKAMH MO MPHOOPETEHUIO aKIM aKIIMOHEPHBIX OOIIECTB, KOTOPHIE HA MOMEHT
COBEPLIEHHS] CHCJIOK SBJSUTUCH 3aBUCHMBIMHM  (JOYEPHMMH) XO3AHCTBEHHBIMH  OOIIECTBaMHU
YIOpaBIsOLIE KOMIIAHUM B CHIIy NPHOOpETeHHs IMOCleqHEeH yKa3aHHBIX aKIMi B HMYIIECTBO,
COCTaBJISIOIIee aKTUBBI (DOHA.

32. Ilo choenkaM, COBEpIICHHBIM B HapyIlIeHHe TpeOOBaHUN MOMITYHKTA 3 MyHKTa 27 HACTOSIINX
[IpaBun, monnmynkroB 1, 3 u 5 mynkra 29 nHactosumx I[lpaBui, ympaBisionias KOMIAaHHS HECET
00s3aTeNbCTBA JINYHO U OTBEYAET TOJIBKO MPUHAAIEKAIUM €l UMyliecTBOM. J[oiru, BO3HUKIINE 110
TaKUM 00s13aTeILCTBAM, HE MOTYT MOTalIaThCs 3a CUET UMYILECTBA, COCTABIISIIOIIETro (POH/I.

IV. IlpaBa BnagenpLeB HHBECTULIMOHHBIX T1AEB.
NuBecTuInOHHBIE AU

33. [IpaBa BnajenpIieB MHBECTUIIMOHHBIX ITACB YIOCTOBEPSIOTCS MHBECTUIIMOHHBIMU TIAsMH.
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34. VIHBeCTHIIMOHHBII Tall ABJISIETCS UMEHHOU IEHHOW OyMaroi, y10CTOBEPSIOIICH:

1) mosro ero Biaaenblia B MpaBe COOCTBEHHOCTH Ha MMYIIIECTBO, COCTaBIIsIIoNEee (hOHI;

2) mpaBo TpeOOBaTh OT YHPABISIONICH KOMITAHUU HAMJICKAIIETO JOBEPUTEIHHOTO YIIPABICHUS
dhonOM;

3) nmpaBo Ha MOJIyYeHHUE JECHEKHOM KOMIIEHCALMU MPU IIPEKPAIICeHUH JOTOBOPA JIOBEPUTEIHLHOTO
yrnpasieHus: (OHIOM CO BCEMHU BIaJeibllaMH HHBECTHIIMOHHBIX MaeB (MpeKpamieHud (¢GoHIa) B
pasMmepe, MpONOPLHOHATBLHOM TMPUXOMSAIIEHCS HAa HETO J0Jie UMYILECTBa, PaclpeesieMoro Cpeau
BJIAJIENIbIIEB NHBECTUIIMOHHBIX M1A€B;

4) mpaBO €ro BiaJeNblia, HE SBISIOIETOCS YHIOJHOMOYEHHBIM JIMIIOM, TpeOoBaTh OT
YIOJIHOMOYEHHOT'O JIMLA MOKYIKH BCEX WM YacTH MPUHAJICKALUX €My MHBECTULIMOHHBIX I1A€B B
0001 paboumnii 1eHb;

5) mpaBo MpoaaTh WHBECTUIIMOHHBIM IMali Ha POCCHUUCKOW OWpiKe, yKa3aHHOW B TyHKTe 13
Hacrosmux [IpaBui;

6) mpaBo BIaJeNblla MHBECTULIMOHHBIX TAEB, SBIISIOIIETOCS YIIOJIHOMOUYEHHBIM JIUIIOM, B CPOKH,
yCTaHOBJICHHBIE HacTosmMu [IpaBunamu, TpeOOBaTh OT YIPABISIONICH KOMITAHHH MOTANICHUS BCEX
MIPUHAJJISKAIUX EMY HHBECTUIIMOHHBIX [TA€B U MPEKPAIIEHUSI TEM CaMbIM JOTOBOPA T0BEPUTEIBHOTO
yIOpaBJICHUS] TAeBbIM WHBECTUIIMOHHBIM (DOHIOM MEXKIY HUM M YIPABJISAIOMIEH KOMITAHHEH WU
MOTAILIEHUS YaCTU MPUHAAJIEKANIUX €My MHBECTULIMOHHBIX I1A€B U BBIIIATHI B CBS3HU C 3TUM JICHEXKHOMN
KOMITCHCAITMH, COPa3MEPHOW MPUXOAIICHCS HAa HEro JoJie B MpaBe OOmIe COOCTBEHHOCTH Ha
HMMYILIECTBO, COCTaBIIAOMIEE (POH]I.

35. Kaxnplii HMHBECTHIIMOHHBIA Tail YAOCTOBEPSET OJWHAKOBYIO JIOJNIO B TpaBe oOmIen
COOCTBEHHOCTH Ha MMYIIECTBO, cocTaBisomee ¢Gona. Kaxapii ”HBECTULIMOHHBIN Mail yI0CTOBEpsET
OJIMHAKOBBIE IpaBa, 3a UCKIIOYEHHEM CIy4aeB, MPEAYCMOTPEHHBIX MOJANYHKTaMu 4 u 6 myHkTa 34
Hacrosiuux [IpaBui.

WNHBEeCTUITMOHHBIN TTal HE SBIISETCS SMUCCUOHHOM IIEHHON OyMaroi.

[IpaBa, ynocToBepeHHbIC MHBECTUIIMOHHBIM MMaeM, GUKCUPYIOTCs B 0€310KyMEeHTapHOU (opme.

MuaBecTHIMOHHEIN Tall HE UMEET HOMHUHAILHON CTOMMOCTH.

36. KonuuecTBO HWHBECTHIIMOHHBIX I1a€B, BBIAABAEMBIX YIPABISIONICH KOMIAaHHEH, He
OTPaHUYNBACTCSI.

37. Ilpu BbIaue OAHOMY IIMIy WHBECTUIIMOHHBIX IaeB, COCTABJISAIONIMX JAPOOHOE YHCIIO,
KOJIMYECTBO MHBECTUIIMOHHBIX MAEB OMPEAEIAECTCS C TOYHOCTHIO JI0 MATOTO 3HAKA MOCIIE 3arsTOM.

V. O6paiienrie UHBECTUITMOHHBIX TTAEB

38. MHBeCTHIIMOHHBIE TTau CBOOOTHO OOpAaIIArOTCs M0 3aBEPIICHNN (OKOHUYaHUH) (POPMHUPOBAHUS
¢donma. Crnenuann3upoBaHHBIM EMO3UTApUid, PETUCTPATOP HE MOTYT SBIATHCA BIAJENblIaMU
WHBECTUITMOHHBIX T1aeB.

39. Bnanenen WHBECTHIIMOHHBIX TaeB, HE SBISIOMIMUNICA YIIOJIHOMOYEHHBIM JIMIIOM, BIIpaBe
TpeOOBaTh OT YIIOJIHOMOYEHHOTO JIMIAa IIOKYIIKM BCEX WJIM 4YacTH MNPUHALISKANUX eMy
WHBECTUIIMOHHBIX MMaeB B JII0OOH pabounii MeHb, a TaKKe BIpaBe MPOJaTh MHBECTUIIMOHHBIE TIAaW Ha
poccuiickoii oupxke, ykazaHHOH B myHkTe 13 HacTosmux [IpaBu.

40. VYnorHoMoueHHOe THUIO (YMOJIHOMOYEHHBIE JHIa) 00s3aHO TpoAaBaTh (MIOKYIMATh)
WHBECTUITMOHHBIC TIaW IO IEHE, KOTOpas HE MOXET OTIMYAThCA OT PACUYCTHOW CTOMMOCTH OJTHOTO
WHBECTUIIMOHHOTO Tas Ooiee ueM Ha 5 (TISITh) MPOIIEHTOB.

41. YTNOJHOMOYEHHOE JIUIIO OCYMISCTBIIACT TMOKYIKY HHBECTHIIMOHHBIX Ia€B Ha CJICIYFOIIHX
YCIOBUSIX:

TpeGoBaHne O TIOKYNKE WHBECTHIIMOHHBIX TMMaeB (OHIA MOXKET OBITh MPETbSIBICHO
YIIOJTHOMOYEHHOMY JIUITYy JHUIIOM, SIBIISIOIIUMCSI BIAQAETBIIEM WA JOBEPUTEIBHBIM YIPABISIOIIM
COOTBETCTBYIOIINX WHBECTUITMOHHBIX TaeB (manee - [Ipogaser).

[IponaBery BmpaBe OOpaTUTHCS K YIMOIHOMOYEHHOMY IHIy C TpeOOBaHMEM O TIOKYIIKe
WHBECTHIIMOHHBIX TaeB (oHa (JIMYHO WM Yepe3 YIMOJTHOMOYEHHOTO IMPEACTaBUTENS) B JIFOOOM
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pabouwnii genp ¢ 10.00 go 17.00 MO MOCKOBCKOMY BpPEMEHH 110 MECTY HaXOXKICHUS YIOJTHOMOYEHHOTO
TUna.

[Ipu oOpamenun IIpomaBua ¢ TpeOGoBaHMEM O TOKYNKE HHBECTHUIIMOHHBIX IaeB (oOH[a,
YIIOJTHOMOYEHHOE JHUII0 00s3yeTcss B JieHb oOpaiieHusi noanucare ¢ I[lpomaBuom moroBop
KYIUTU-TIPOJJA)KH  COTIacHO (opMe MPEIYyCMOTPEHHOH yIOJHOMOYEHHBIM JIMIIOM, HpPU 3TOM
KOJIMYECTBO MHBECTULIMOHHBIX MaeB ompenenserca [IpomaBiom mo coOCTBEHHOMY YCMOTPEHHUIO B
npeenax KOJIMYeCTBA, YKa3aHHOTO B BBIMHCKE CO CYETa JICNO W/WIIM BBITUCKE C JUIEBOTO CcyUeTa B
peecTpe BiaJleNbleB HHBECTUIIMOHHBIX MaeB POH/a.

Llena mproOpETEHNs YIIOJIHOMOYEHHBIM JIMLIOM ONpEAEIseTCs KaK pacueTHast CTOMMOCTb OJIHOTO
MHBECTUIIMOHHOTO Tasi MUHYC 5 (TSITh) MPOLIEHTOB.

JI1st nesneit HaCTOSIIETo MyHKTA 110J] PACYETHOW CTOMMOCTBIO IIOHUMAETCSl pac4eTHasi CTOMMOCTh
OJIHOTO MHBECTUIIMOHHOTO Mas (oH/a, ONpeeieHHas YIpaBIAolell KOMIaHUel o utoraM padboydero
JIHS1, B KOTOPOM II€pejaHbl MHBECTUIIMOHHBIE 1AW YIIOJIHOMOUYEHHOMY JIUILY.

[Tpu 3TOM CpOK pacdyeToB He MOXKET OBITh Oosiee 10 (mecaTn) pabounx AHEH C 1aThl HACTYIIICHUS
OoJsiee MO3HETO M3 JBYX COOBITHHA — Mepeaydl WHBECTHIMOHHBIX MAaeB YIMOJHOMOUYECHHOMY JIUIY U
MpeIbsBICHUS TPEOOBAHUSA O MOKYIKE NHBECTUIIMOHHBIX I1aeB.

42. YTOITHOMOYEHHOE JIMIO OCYIIECTBIIICT MPOAAXXy WHBECTHIIMOHHBIX IAaeB Ha CIETYIOIINX
YCIOBUSIX:

TpeboBanne o0 Tpoxake WHBECTHIMOHHBIX TaeB (OHJA MOXKET OBITh TPEIBSIBICHO
YIIOJTHOMOYEHHOMY JIMILY JIFOOBIM JTUIIOM (faiee - [lokynaTens).

[Toxynarens BhpaBe OOpaTUTHCA K YHOJHOMOYEHHOMY JIMIY C TpeOOBAaHMEM O HPOAAXKe
WHBECTUIIMOHHBIX TaeB ¢GoHAa (JIMYHO WIM 4Yepe3 YIMOJIHOMOUYEHHOTO TMpEeACTaBUTENS) B JHOOOU
pabouwnii genp ¢ 10.00 go 17.00 MO MOCKOBCKOMY BPEMEHH IO MECTY HAXOXICHUS YIIOJIHOMOYEHHOTO
Tuna.

[Ipu obpamenun Ilokymarens ¢ TpeOoBaHMEM O NpOJaaKe WHBECTULMOHHBIX IaeB (OH[A,
YIIOJTHOMOYEHHOE JHUI0 00s3yeTcss B JeHb oOpamieHus noamucate ¢ [lokymarenem 1oroBop
KYIUIU-TIPOJAXXH COrjlacHO (GopMe, MPEeIyCMOTPEHHON YIOJTHOMOYEHHBIM JIMILIOM, IpPU 3TOM 00Ias
CyMMa JIEHEKHBIX CPE/ICTB, INIAHUPYEMBIX K Ilepeiade B OIIaTy Mpo/iaBaeMbIX MHBECTUIIMOHHBIX 1aeB
onpeaensercs [lokynarenem Mo coOCTBEHHOMY YCMOTPEHHUIO.

Ilena mpopaku yIOJTHOMOYEHHBIM JIMIIOM ONPENENIeTCs KaK pacueTHass CTOMMOCTb OJHOIO
WHBECTHIIMOHHOTO Tasl TUTtOC 5 (TISITh) IPOLIEHTOB.

JUi eneil HacTOSAIIEro IMyHKTa MO/l PpaCY€THOM CTOMMOCTBIO IIOHUMAETCS pacyeTHasi CTOMMOCTh
OJIHOTO MHBECTUIIMOHHOTO Tast pOoH/a, ONpeIeleHHas yIpaBIAolell KOMIaHUel o utoraM padbodero
IHS1, B KOTOPOM IIOCTYIIMJIN JIEHEXKHBIE CPEJCTBA YIIOJIHOMOUEHHOMY JIUILY.

[Ipu 3TOM CpOK mepeayrl WHBECTHIIMOHHBIX TaeB (QoHAa He MOXeT ObITh Oosiee 10 (mecsTn)
pabouux AHEW C JaThl HACTyMJeHHUs OoJiee MO3AHEr0 M3 JIBYX COOBITUN — MOCTYIUIEHHE JEHEXHBIX
CPEICTB YIIOJIHOMOUYEHHOMY JIMILY U MIPEIbsABICHUS TPEOOBAHUS O MPO/IaKE MHBECTUIIMOHHBIX 11aEB.

43. VYcnoBus NpojaXxu TMaeB Ha Oupke: JONMYyCK WHBECTHLMOHHBIX TMaeB (oHma K
OpPraHU30BaHHBIM TOPTaM OMPIKU OCYILECTBISETCS MMyTEM BKIIOUYEHHS] HHBECTULIMOHHBIX MaeB JOHIa B
CIMCOK IIEHHBIX OyMar, JOMYyIEHHBIX K TOPraMm.

44. BennunHa MakCUMaJIBHOTO OTKJIOHEHHMSI LIE€HbI MOKYNKHU (MPO/Ia)Ku) UHBECTULIMOHHBIX I1aeB,
nyOoJINYHO OOBSBIAEMONM MapKeT-MeMKepoM Ha OPraHM30BaHHBIX TOprax, MPOBOJUMBIX OHpMKEH,
COCTaBJSIET HE OoJiee 5 (TISATH) TIPOIIEHTOB OT PaCYETHOM IIEHBI OJTHOTO WHBECTHITMOHHOTO TTasl.

45. O0s13aHHOCTh MapKeT-Meiikepa MOJUIeKUT UCTIOIIHEHHIO B TeueHue 394 (TpexcoT aeBsHOCTa
YeThIpeX) MHUHYT B TeYeHHE OJHOro ToproBoro AHs y IlyOiauuHOro akmuoHepHOro oOIiecTBa
«MockoBckass Oupka MMBB-PTC» kaxnelii ToproBoiii JeHb. OOs3aHHOCTh MapKeT-Meikepa 3a
TOPrOBBIA JI€Hb CUMUTAETCS HMCIOJHEHHOW B Ciy4ae, €ClIM MapKeT-MEeWKep COBEpIIMI CHEIKU C
WHBECTUIIMOHHBIME MasiMu B 00beMe He MeHee 50 000 000 (msiTumecsaTé MIJTHOHOB) pyOIIei.

B umensx ganHoro myHkTa HacTosiiux I[IpaBui SKBUBAJEHT yKa3aHHOM CyMMBI JEHEKHBIX
CpelCTB, ompeaensercs B mHocTpaHHou Bamtore — gosmapax CIIA (manee — Hommaper CIIIA) no
oupxeBoMy Kypcy 3akpeitus (TOD) ITAO MockoBckast bupa Ha COOTBETCTBYIOIIMI TOPTOBBIN JIEHb.
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B ciyuae orcyrcrBusi 6upkeBoro kypca 3akpbitus (TOD) [TAO MockoBckast bupxka Ha ykazaHHYIO
naty, ucnosb3yercs oupxeBoit kypce 3akpeitusi (TOM) ITAO MockoBckasi bupxa Ha 3Ty ke aary.
Ecnmu Ha yka3zaHHyIO naTy He ompenenstorcss OupskeBble Kypcbl 3akpeitus 10D u TOM ITAO
MockoBckasi bupxka, nisa neneit Hactosiniero nyHkra IlpaBun, npumensierca kypc banka Poccuu Ha
3Ty XK€ JaTy.

46. Yyer mpaB Ha WHBECTUIMOHHBIE MaW OCYIIECTBIIAECTCS HA JIMLEBBIX CUETAaX B peecTpe
BJI4/IETIbLIEB NHBECTUIIMOHHBIX IIA€B U HA CUETaX JICNO JENO3UTAPUIMHU.

47. CriocoObl OJTy4eHUs BBIMMCOK U3 peecTpa BiaJIe/blieB MHBECTULIMOHHBIX 11AaEB:

Brimmcka, mpenocTaBisieMas B 3JEKTPOHHO-IM(POBOI (Qopme, HampaBisieTcst 3asBUTEIIO B
ANEKTPOHHO-IIU(GPOBOI PopME C INEKTPOHHOM MOAMUCHIO PETUCTPATOPA.

Brimmcka, npegocTasisiemast B hopMe TOKyMeHTa Ha OyMa)XHOM HOCHTEJIE, BPy4aeTcsl JUYHO Y
perucrparopa WM HHOTO YIOJHOMOYEHHOTO KM JIMIAa 3asSBUTENI0 WIA €ro YHOJIHOMOYEHHOMY
MPEICTaBUTENIO TMPH OTCYTCTBUM YyKa3aHHWs B JaHHBIX CYETaX HMHOTO CIOCO0a IMpeaoCTaBICHUS
BBITHCKHU.

IIpu mnpencraBieHWU BBIIMCKA [0 3alpoCcy HOTapuyca WM YIOJHOMOYEHHOI'O 3aKOHOM
roCy/IapCTBEHHOI'O OpraHa OHa HaIpaBiseTcs B popMe TOKyMEHTa Ha OyMa>kHOM HOCHUTEJE 10 aipecy
COOTBETCTBYIOILIEI0 HOTapUyca WM OpraHa, yKka3aHHOMY B 3alpoce.

VI. Beljaya "HBECTUIIMOHHBIX I1a€B

48. VYmhpausromas KOMIIAHUS  OCYIIECTBIISIET BbIAAYy HMHBECTUIMOHHBIX TAaeB MpHU
¢dopmupoBanuu GoHa, a TAKXKe MOciIe 3aBeplIeHus GopMupoBaHus GoHa.

49. Bpigaua WHBECTHLIMOHHBIX MAEB OCYIIECTBISETCS IMYTEM BHECEHHUS 3allMCH 1O JUIEBOMY
CUeTy, OTKPBITOMY IpHOOpETaTea0 WIM HOMHUHAJIBHOMY JepXkaTell0 B peecTpe BIIAJCIbIIEB
MHBECTULIMOHHBIX I1AEB.

50. Bbl1aua MHBECTUIIMOHHBIX M1a€B OCYLIECTBISIETCS Ha OCHOBAaHUM 3asBKM Ha MPUOOpETEHHE
WHBECTUIIMOHHBIX T1aeB, CoOJAepKalllell oOs3aTeNbHble CBEIEHUS, BKIIOYaeMble B 3adBKy Ha
npuoOpeTeHne HHBECTUIIMOHHBIX MaeB, COrMIAaCHO MPUII0KEHUIO.

3asiBKa Ha MPUOOpETEHNE MHBECTUIIMOHHBIX MaeB 1o ¢opme npuioxenus Ne 1 u npunnoxeHus
Ne 2 mpenycmarpuBaer Bblayy WHBECTULMOHHBIX TAaeB IMPH KaXIOM HOCTYIUIEHHH JECHEXHBIX
CPEICTB, NMEPEIAHHBIX B OIIATy NHBECTULIMOHHBIX I1aEB.

51. B onyiaTy MHBECTUIIMOHHBIX 11a€B MEPENAIOTCS TOJIBKO JEHEXKHbIE CPECTBA.

52. Bei1aua MHBECTHIIMOHHBIX 1Ta€B OCYIIECTBISIETCS TPU YCIOBHH BKJIFOUYEHUS B COCTaB (hoHIA
MMYILECTBA, IEPEAAHHOTO B OILIATy NHBECTUI[MOHHBIX I1AEB.

53. HBeCcTUIIMOHHBIE TIaM MTPH UX BbIIa4€ MOT'YT IPHOOPETATh TOJIBKO YIIOJTHOMOYEHHBIE JIAIA.

VII. 3asBku Ha npuoOpeTeHNe NHBECTULIMOHHBIX 11a€B

54. 3asBKM Ha MPUOOpPETEHNE HHBECTUIIMOHHBIX 1Tae€B HOCIT 0€30T3bIBHBIN XapakTep.

55. IlpueM 3asBOK Ha NPUOOPETEHHE WHBECTULMOHHBIX MaeB MpH (GOpPMUPOBAHUHU (POHAA
OCYIIIECTBIISIETCS CO THsI Hadaja (opMHUpOBaHUs (POHIA KaXKIbIH pabOvHil IeHb.

[Tpuem 3asBok Ha NpuOOpeTEHNE NHBECTULIMOHHBIX 11a€B OCYLIECTBISETCS B pabouue THH.

[Ipuem 3asiBOK Ha NpPUOOpETEHHE WHBECTHIIMOHHBIX MAaeB IMOCJIE 3aBeplICHUs (OKOHYAHMS)
¢dbopmupoBanus (HOHA OCYIIECTBISETCS CASAYIOIIUM 00pa3oM:

Cpox mpuema 3asiBOK Ha IPUOOpETEHHE WHBECTUIMOHHBIX MAeB OCYILIECTBISIETCS B TEUEHUE
OIpeJIeIEHHBIX NEPHOI0B, CPOK KOTOPBIX cocTaBisieT 1 (O1H) AEHb.

Cpoxk npuema 3asBOK Ha MPUOOPETEHNE NMHBECTUITMOHHBIX TTAeB TOCIE 3aBEPIICHUS (OKOHYAHWS)
¢dopmupoBanus (HoHIA HACTYNAET KaX/blii paOouuii 1eHb.

[Ipuem 3asgBOK Ha NpPUOOpETEHHWE WHBECTHIIMOHHBIX TIA€B HE OCYIIECTBISETCS CO JHS
BO3HUKHOBEHUSI OCHOBAaHUS MpeKpalieHus GoHa.

56. Iopsiiok mojgaun 3asBOK HAa MPUOOPETEHNE NHBECTUIIMOHHBIX T1ACB:
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3asiBka Ha mNPUOOPETCHHE WHBECTUIMOHHBIX TaeB, O(OpMIIeHHas B COOTBETCTBHH C
npuioxkenneM Ne 1 k Hacrosmum [IpaBunam, nmogaercs B MyHKTax MpHeMa 3asBOK YIOJTHOMOYEHHBIM
JTUTOM.

3asiBKH Ha TNpUOOpeTeHHEe WHBECTHIIMOHHBIX IMaeB, O(GOpPMJICHHbIE B COOTBETCTBHUH C
npuiokenneM Ne 2 k HacrosmM [IpaBmiiaM, mogaroTcs B MyHKTaX IpuUeMa 3asBOK HOMHUHAJIbHBIM
JepKaTesieM.

B cnyuae ynoBiieTBOpeHHs 3asBOK Ha BBIJA4y MHBECTHIIMOHHBIX 1a€B, WHBECTUIIMOHHBIC MMaH
BBIIAIOTCSL YIOJHOMOYEHHOMY JIMIly IyTEM UX 3auUCICHHS Ha JIMIEBOM CYET HOMHHAIBHOIO
JepKaTelis, B KOTOPOM Y YIOJTHOMOYSHHOTO JIMIIA OTKPBIT CUET JICTIO.

3asiBKM Ha IpUOOpETeHNEe MHBECTULIMOHHBIX 11aeB, HAIIPABIICHHBIE AIEKTPOHHON MOUYTOM, (hakcoM
WJIH KyphepOM, HE TPHHUMAIOTCS.

57. 3asBKM Ha MPUOOpPETEHUE NHBECTUIIMOHHBIX MAa€B MMOAAIOTCS YIPABIAIOMIEH KOMIaHHUH.

58. B mpueme 3asBOK Ha MPUOOPETCHHE WHBECTUIIMOHHBIX MACB OTKA3BIBACTCS B CIICAYIOIINUX
CIIy4dasx:

1) HecoOIr0IeHNE TOPSIKA U CPOKOB T10J1aYH 3aIBOK, YCTAHOBJICHHBIX HacTosimumu [IpaBunamuy;

2) oTcyTCcTBUE Hajuiexkalle ohOpMIECHHBIX JOKYMEHTOB, HEOOXOAUMBIX 7Sl OTKPBITHS B peecTpe
BIIQJICTIBIIEB WHBECTUIIMOHHBIX I1a€B JIUIIEBOTO CYETa, HAa KOTOPBIM JOJDKHBI OBITh 3a4HCIICHBI
npruoOpeTaeMble MHBECTUIIMOHHBIE M1al, €CIIM TAaKOM CYET HE OTKPBHIT;

3) npuoOpeTeHre WHBECTUIMOHHOTO Tasi JUIIOM, KOTOPOE B COOTBETCTBHH ¢ DenepaibHbIM
3aK0HOM «OO0 MHBECTHIIMOHHBIX (POHJIAX» HE MOXKET OBbITh BIAAENbIEM MHBECTHIIMOHHBIX MaeB JIHUO0
HE MOYKET MPUOOpETaTh MHBECTUIIMOHHBIC TTaH TP UX BBIIAYC;

4) HecoOmOJIeHWE YCTAHOBJCHHbIX HacTosAmmMmH [lpaBumamu mpaBwi — mpuoOpeTeHHs
WHBECTUIIMOHHBIX T1aEB;

5) T[OpuHATHE  YOpaBIAIOIMIEH  KOMIIAHWEH  pelleHuss O MPUOCTAHOBIEHUH  BbIIaYu
WHBECTUITNOHHBIX T1AEB;

6) BBenenue bankom Poccuu 3ampera Ha mpoBeneHHE OmNepaluii 1Mo BblJaye WHBECTHUIIMOHHBIX
naeB U (WJIM) MpUEMY 3asBOK Ha IPHUOOPETEHNE HHBECTUIIMOHHBIX T1AEB;

7) BOBHUKHOBEHUE OCHOBAHMSI JIJIs MpeKparieHus GoHaa;

8) mHbBIe ciTydau, mpeaycMoTpeHHbIe DeepanbHbpIM 3aKOHOM «O0 HHBECTHIIMOHHBIX (POHIAX).

VIII. Britaua ”HBECTUIIMOHHBIX MMaeB npu GpopmupoBanuu GoHIA

59. Br1aya WHBECTHIIMOHHBIX TaeB mpu (GopMupoBaHuH (HOHIA OCYIIECTBISETCS MPH YCIOBUU
nepeaayy B UX OIUIATy:

JNeHeXHBIX cpenacTB B pasmepe He MeHee 50 000 000 (msitmaecaT MHIUIMOHOB) POCCHHCKHX
pyouieit.

60. Beitaya WHBECTHIIMOHHBIX TaeB Mpu (HopMUpOBaHUK (HOHIA OCYIIECTBISIETCS MPH YCIOBHU
BKJIFOYEHHUS B cOCTaB (hDOHJIa UMYILECTBA, MEPEJAHHOIO B OIJIATy MHBECTUI[MOHHBIX maeB. Ilpu sTom
BbIIaya MHBECTHIIMOHHBIX MaeB JOJKHA OCYIIECTBISATHCS B JIEHb BKIIOUEHHUS B COCTaB ()OHJIa BCETO
MMYIIECTBA, MMOJIEKAIIET0 BKIOUYEHHUIO, MU B CIEAYIOUINHA 32 HUM pabouuii 1eHb.

61. Cymma JEHeXHBIX CpEICTB, Ha KOTOPYIO BBIJACTCS WHBECTHIIMOHHBIM Tail TIpH
¢dopmupoBanun (oHnaa, cocraBiseT 6 (IIECTb) POCCHUICKUX pyONielt M sABISETCS €IUHON Ul BCEX
npuodpeTaTenen.

B umensx naHHOrO MyHKTa HacToAMMX [IpaBWil SKBUBAJIEHT CYMMBbI JICHEKHBIX CPEJCTB,
BKIJIIOUEHHBIX B cocTaB (oHpaa, onpenensercs B Jommapax CIIA mo GupkeBomMy Kypcy 3aKpbITHs
(TOD) IIAO MockoBckas bupka ©Ha paboymii JeHb, TNPENIICCTBYIOIIUN JHIO BbIIAYH
WHBECTUITMOHHBIX MMaeB. B ciydae orcyTcTBus OuprxeBoro kypea 3akpsitus (TOD) [TAO MockoBckast
bupka Ha yka3aHHyIO Jary, Ucmosb3yeTcs OoupkeBoil kypc 3akpbiTus (TOM) ITAO MockoBckas
bupixa Ha 3Ty ke nary. Ecim Ha ykazaHHYIO JaTy HE ONpeNeNsioTcs OupiKeBble Kypchl 3akpeiTas 1OD
u TOM ITAO Mockosckas bup:xa, ans neneit Hacrosmero nynkTa [Ipasui, npumensiercs kypc banka
Poccum Ha 3Ty ke nary.
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62. KonuvecTBO WMHBECTUIIMOHHBIX T11a€B, BBIIABAEMBIX YIPABISIIONICH KOMIIAHUEH Mpu
dbopmupoBanuu (GOHIA, ONPENETACTCA MyTEM JCICHHUS CyMMbI JEHEKHBIX CPEICTB, BKIIOUCHHBIX B
coctaB (OHAA, HA CYMMYy JEHEXKHBIX CPEICTB, Ha KOTOPYIO B COOTBETCTBHUU C HACTOSIIUMU
[IpaBunamu BbIIa€TCsl MHBECTUIIMOHHBIN TMAil.

IX. Bpliaua HHBECTUIIMOHHBIX TaeB MOCIIE 3aBEPIICHUS (OKOHYAHHS)
¢dopmupoBanus ponga

63. Bplgaua WHBECTHLMOHHBIX MAEB MOCJIE JaThl 3aBeplIeHUs (OKOHYaHUs) (OPMHPOBAHHUS
(dboHa T0JKHA OCYIIECTBIATHCSA B J€Hb BKIIFOUEHHUS B COCTaB (POH]Ia BCEr0 MMYIIECTBA, MEPEAaHHOTO
B OIUIATy MHBECTHIIMOHHBIX 11a€B, WIM B CIEAYIOUINHA 32 HUM pabounii aeHb. [lpu sTOM Takas BbIaya
OCYILIECTBISIETCS. B OJMH JIeHb [0 OKOHYaHUM CpOKa TMpUeMa 3asBOK Ha MpUOOpeTeHue
MHBECTULIMOHHBIX I1AEB.

Bbiiaua MHBECTUILIMOHHBIX TMAEB IMOCHE JaThl 3aBeplieHus (okoHuYaHUs) GopmupoBanus GoHAa
OCYILIECTBIISIETCS IPU YCIOBUM NEPENAYMN B UX OILIATY:

JEHEXKHBIX cpesicTB B pazmepe He MeHee 1 000 (0HO# ThICSYM) POCCHICKUX PYOIIEH.

B umensx nanHoro nyHkra Hactosumx [lpaBuwil SKBUBaJIEHT CYMMBI JIEHEXKHBIX CpEICTB,
BKJIIOUEHHBIX B cocTaB (onpaa, onpenenserca B Jommapax CILA mo OupkeBoMy Kypcy 3aKpbITHS
(TOD) IIAO MockoBckass bupxa Ha paGouuii JA€Hb, MNPEAIIECTBYIOIIMA JHIO BblIauu
WHBECTUIIMOHHBIX MaeB. B ciydae orcyrcrBus 6upxeBoro Kypea 3akpbitusi (TOD) [TAO MockoBckas
bupxa Ha ykazaHHyI Hary, ucmosb3yercs oupxkeBoit kypc 3akpbiths (TOM) ITAO MockoBckas
bupxa nHa 3Ty *e nary. Eciu Ha ykazaHHYIO AaTy HE ONpenenstoTcs: OupxkeBbie Kypcebl 3akpeitus TOD
u TOM TTAO MockoBckas bupxa, aiis neneii Hacrosiero nmynkra [Ipasui, npumensiercst kypc banka
Poccuu Ha 3Ty *e pary.

X. Iopsiaok nepenayu NeHEKHBIX CPEACTB, 0€3J0KyMEHTaPHBIX
IIEHHBIX OyMar 1 MHOTO UMYIIIECTBA B OTUIATY WHBECTUIIMOHHBIX MTACB

64. JleHexxHBIE CpelCTBa, TepelaBaeMble B OIUIATy MHBECTHUIIMOHHBIX I1a€B, 3a4UCISIOTCS Ha
TPAH3UTHBIA CYET, PEKBU3UTHI KOTOPOTO YKa3aHbl B COOOLICHHM, PACKPBITOM YIIPaBIISIOLICH
KOMITaHUEHN B COOTBETCTBUHU C TPEOOBaHUSIMU HOPMATHUBHBIX aKTOB B chepe PUHAHCOBBIX PHIHKOB.

XI. Bo3Bpar nMyniecTBa, NEPEIAHHOTO B OILJIATy
WHBECTULIMOHHBIX [1a€B

65. VYmpapnsiomias KOMIAHUs BO3BpalllaeT MMYLIECTBO JMIy, IMEpeaBlIEeMy HMX B OIUIATY
MHBECTUIIMOHHBIX MAEB, €CIIU:

1) BKIIOYEHHE HTOr0 MUMYIIecTBa B cocTaB ¢oHna npoTtuBopeunt denepampHomy 3aKkoHYy «O0
WHBECTUIIMOHHBIX (OHIaX», HOPMAaTUBHBIM MpaBOBbIM akTaMm Poccuiickoit @exepanuu win
HacrosimuM [IpaBuiiaM, B TOM 4uciie €Cld B OIJIaTy MHBECTULIMOHHBIX MAeB MEPeJaHO MUMYIIECTBO,
CTOMMOCTb KOTOPOTO MEHbIIIE YCTAHOBJICHHON MpaBUIaMU MUHUMAJILHOW CYMMBI IEHEXKHBIX CPEJICTB,
KOTOpasi MOKET OBITh Mepe/iaHa B OIIATy WHBECTUIIMOHHBIX MAeB;

2) WMYIIECTBO MOCTYIUJIO YIpPABJAIOMIEH KOMIIAHMM TOCJIE AaThl, HA KOTOPYIO CTOMMOCTH
MMYIIECTBA, NIEPEJAaHHOTO B OIUIATy MHBECTUIIMOHHBIX MAeB, JOCTHUTIIA pa3Mepa, He0OXOIUMOTO AJis
WX BKIJIFOYECHHS B COCTaB (OH/IA MPH €ro (HOPMUPOBAHHH.

66. Bo3Bpar uMmymiecTBa B clydasiX, HNPEAyCMOTPEHHBIX NYHKTOM 65 Hacrosumx IlpaBui,
OCYILIECTBIISICTCS YIPABISAIONICH KOMIIAHUEN B CIIETYIOIINE CPOKH:

1) nmeHexxHbIE CpeJCTBa BO3BpAIIAlOTCS B TedeHHE S5 (MATH) paboyux THEH ¢ JaThl, KOraa
yIpaBIsoNIas KOMIIAHUS y3HAlla WIK JOJKHA Obula y3HaTh, YTO YKAa3aHHOE MMYIIECTBO HE MOXKET
OBITH BKITIOUEHO B cocTaB (hoHa;

67. Bo3BpaTr JEHEKHBIX CPEICTB OCYIIECTBISAETCS YIPABIAIONEH KOMMaHUEH Ha OaHKOBCKHMA

Crpanwura 19 u3 32



CYeT, yKa3aHHBI B 3asBKE Ha MPUOOPETCHHWE WHBECTHIIMOHHBIX TacB. B ciydae HEBO3MOXHOCTHU
OCYILIECTBJICHUSI BO3BpaTa JEHEKHBIX CPEACTB Ha OAaHKOBCKUU CYET, yKa3aHHBIM B 3asBKe, BO3BpAT
OCYIIECTBIISICTCS HAa WHOW OAaHKOBCKHI CYET, CBEACHHUS O KOTOPOM MPEICTABJICHBI JIUIIOM,
MepelaBIINM JICHEeXKHbIE CPEe/ICTBAa B OIUIATy MHBECTUIIMOHHBIX IaeB, B TeueHUe S5 (IATH) pabodmnx
JHEH ¢ JaThl TIPEACTABICHHS COOTBETCTBYIOIIMX CBeACHUH. B ciiyyae HEBO3MOXHOCTH
OCYILIECTBIICHUSI BO3BpaTa JCHEKHBIX CPEJICTB Ha OAHKOBCKMI CUeT, yKa3aHHBIA B 3asBKe, WM Ha
WHOW OAaHKOBCKHI CYeT, CBEJACHUS O KOTOPOM TMPEACTABICHBI JIUIIOM, TEPEAABIINM JICHEKHBIC
CpeICTBa B OIUIaTy MHBECTUIIMOHHBIX AeB, YIPABIIAIOIIAs KOMIIAHUS 110 UCTEUEHUH 3 (Tpex) MecsIeB
C JIaThl, KOTJa OHA y3Hala WU JOJDKHA ObUIa y3HATh, YTO JICHEKHBIE CPEACTBA HE MOTYT OBITh
BKIJIIOUEHBI B cocTaB (oHIa, mMepefaeT ACHEXKHBbIE CpPEeACTBa, MOJUIeKaIIHe BO3BpaTy, B JEMO3UT
HOTapuyca.

B cnyuae Bo3BpaTa UMyIIECTBa, IEPEAAHHOTO B OIJIATY HHBECTUI[MOHHBIX I1a€B, MOJIyY€HHBIE OT
3TOT0 UMYIIECTBA JIOXO/IbI OJJIEKAT BO3BPATY B MOPSIAKE U B CPOKH, MPEAYCMOTPEHHBIE TYHKTOM 66
HacToamux [IpaBui ¥ HACTOSIIIUM ITYHKTOM, @ €CJIM JI0XObI ITOJIY4€HbI ITOCIIE BO3BpaTa UMYIIECTBA -
He mo3Hee S (TsATH) pabovnx JHEH ¢ AaThl KX TOTyYEHUSI.

XII. BkimroueHne uMyIecTsa B coctaB poHIa

68. MmymecTBo, mepenaHHOe B OIUIATy WHBECTHIMOHHBIX IMaeB mpu (GopmupoBaHuu (OHIA,
BKJIFOYAETCS B COCTaB (DOH/1A TOJIBKO IPU COOJIIOJCHNHN BCEX CIEAYIOIIUX YCIOBHIMA:

1) mpUHATHI 3asBKM HA IPHOOPETCHNE WHBECTHIIMOHHBIX MAEB U JJOKYMEHTHI, HEOOXOIUMBIE IS
OTKPBITHS JIULIEBBIX CYETOB B PEECTPE BJIA/IEJIbLIEB MHBECTULIMOHHBIX I1a€B;

2) UMYIIECTBO, MEepPEIaHHOE B OIUIATy WHBECTULMOHHBIX ITa€B COTJIACHO YKa3aHHBIM 3asBKaM,
MOCTYIWJIO YIPABJIAIOIIEH KOMITAHUY;

3) CTOMMOCTh UMYIIECTBA, TIEPEIAHHOTO B OIUIATY MHBECTHUIIMOHHBIX I1a€B, JOCTHIJIA pa3Mmepa,
HEOOXOUMOTO JIJIs 3aBepIICHHS (OKOHYaHUs) (hopMHUpoBaHus (OH/A.

69. MMymecTBo, NepeaHHOe B OIUIATy WHBECTUIIMOHHBIX MAeB MPHU BbIa4e€ WHBECTHIIMOHHBIX
naeB Iocje 3aBeplieHus (OKOHYaHUs) GpopMHupoBaHus (POHMIA, BKIIOYAEeTCs B cOcTaB (pOHAA TOJIBKO
TIpH COOITIOJICHUH BCEX CIIEAYIONINX YCIIOBHIA:

1) mpUHATHI 3asBKU Ha IPHUOOPETEHNE NHBECTUIIMOHHBIX MA€B U JOKYMEHTBI, HEOOXOAUMBIE JUIS
OTKPBITHS JIUIIEBBIX CYETOB B PEECTPE BIIA/IEIIbIIEB MHBECTUIIOHHBIX IAEB;

2) UMYILECTBO, MEpPEIaHHOE B OIUIATy MHBECTULMOHHBIX Ma€B COIJIACHO YKa3aHHBIM 3asBKaM,
MOCTYNUJIO YIPABISIONIEH KOMIIAaHUY;

3) ucTek Cpok MpuemMa 3asBOK Ha MPHOOpPETeHNEe HHBECTUIIMOHHBIX I1aEB;

4) uCTeK CpPOK Mepeaaydl UMYIIECTBA B OIJIATY HHBECTHIIMOHHBIX TAeB.

70. BxiroueHne MMYIIECTBa, NMEPEJAaHHOTO B OIJIaTy MHBECTULMOHHBIX IAeB, B COCTaB (OHJIA
OCYIIECTBISICTCS HA OCHOBAaHWU  Hajuiexamie OQOPMIICHHOW 3asiBKM Ha INPHOOpPETEHHE
MHBECTULIMOHHBIX MAaeB U JOKYMEHTOB, HEOOXOIMMBIX JJIsi OTKPBITHUS JIMIIEBOIO CUYeTa MPUOOPETATEIIO
VI HOMUHAJIEHOMY JIEpIKaTelIro.

71. JleHexxHble CpeACTBA, IEpeJaHHbIE B OIUIATy WHBECTUIIMOHHBIX IAeB, JOJDKHBI OBITH
BKJIIOUEHBI B cOCTaB (pOHJA B CpOK He mo3aHee S5 (msATu) paboyux AHEH C AaThl BOZHHKHOBEHHS
OCHOBAHHUU JJIS MX BKJIFOUEHUS B cocTaB (hoHna. [Ipu 3TOM JeHeKHbIE CpeicTBA BKIIOYAIOTCS B COCTAB
dboHIa HE paHee JHS WX 3aUMCIICHUS Ha OAHKOBCKH CYET, OTKPBITHIN JJISI pacuyeToB IO OIEPAIUsM,
CBSI3aHHBIM C JIOBEPUTENILHBIM yIIpaBlieHHEM (OHAOM, M HE MOo3/Hee paboydero JHs, CIEeIyIOLIero 3a
JTHEM TaKOTO 3aYMCIICHHS.

XIII. Onpenenenre KOJIM4ecTBa MHBECTUIIMOHHBIX
MaeB, BbIJTABAEMBbIX TOCIIE AaThl 3aBEPILICHUS (OKOHYAHUS)

¢dbopmupoBanus poxaa

72. KonnuecTBO MHBECTUIIMOHHBIX TAEB, BBIIABACMBIX YIIPABJISAIONICH KOMITAHUEH TMOCHE JAaThl
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3aBepricHus (OKOH4YaHUs) GhopMuUpoBaHus (HOHMA, ONMPENEIsIeTCS MyTeM JIEICHHUS] CyMMBI JEHEKHBIX
CPEICTB Ha PACUETHYIO CTOMMOCTh WMHBECTULIMOHHOIO Tiasi, OMpEIENICHHYI0 Ha pabouyuil [eHb,
MPEIIECTBYIONUH JTHIO BbIAUYM WHBECTUIIMOHHBIX TACB.

B umensx pganHoro mnyHkTa Hactosmmx I[IpaBui SKBHUBaNEHT CYMMBI JI€HEXKHBIX CPENCTB,
BKJIIOYCHHBIX B cocTaB (oHna, onpeznensiercs B Jomrapax CILA mo OupskeBoMy KypCy 3aKpbITHs
(TOD) IIAO MockoBckas bupxka Ha pabouwii JeHb, NPEAMICCTBYIONIMNA JHIO  BBLIAYM
WHBECTUIIMOHHBIX MaeB. B ciydae orcyrcrBus oupxkeBoro kypea 3akpoitus (TOD) [TAO MockoBckast
bupka Ha yka3zaHHYIO naTy, UcHonb3yeTcs OuprkeBod kypc 3akpeitesi (TOM) ITAO MockoBckas
bupika Ha 3Ty ke nary. Eciu Ha ykazaHHYIO JaTy HE ONpenensioTcs OupkeBbie Kypcebl 3akpbitus 1OD
u TOM TTAO Mockosckas bupxka, ayis neneii Hacrosero myHkra [IpaBun, npumensieTcs kypc banka
Poccum Ha a1y ke narty

XIV. Iloraiesne NHBECTUIIMOHHBIX [1AEB

73. TlorameHne WHBECTHIIMOHHBIX IA€B MOXKET OCYLIECTBIATHCA MOCIE JaThl 3aBEpPIICHUS
(oxonuanwmsi) popmupoBanus GoHma.

74. TlorameHue MHBECTHIIMOHHBIX MAa€B OCYLIECTBISIETCS Ha OCHOBAHWU TpeOOBaHUM 00 HX
NIOTaIlIeHUH, a B CIy4ae IpeKpalleHus (poHaa - He3aBUCUMO OT 3asBJICHUS TAKUX TPEOOBaAHUH.

75. TpeboBaHus 0 MorameHUY UHBECTUIIMOHHBIX M1a€B MOAA0TCS B OpME 3asBKU Ha MOralieHue
MHBECTULIMOHHBIX IAeB, cojepxkalleil o0s3arenbHble CBEIECHHs, IPEAYCMOTPEHHbIE NMPHIOKEHHEM K
HactosmmM [IpaBunam.

3asBKM Ha MOTallleHUe NHBECTUL[MOHHBIX [1a€B HOCAT O€30T3bIBHBIN XapaKTep.

3asiBKM Ha MOralleHue MHBECTUIIMOHHBIX MAaeB MOAAI0TCS B CIEAYIOLIEM MOPSIKE:

3adBKM Ha IIOTallleHME€ WHBECTHLIMOHHBIX I1a€B MOJAIOTCS YIOJHOMOUYEHHBIMH JIMLIAMH,
cocTaBieHHbIMH TI0 (opme mpmimoxkenuss Ne 3k HactosmmM [lpaBwiiam, HampaBiseTcss B
YIIPaBJIAIOLIYI0 KOMIIAHHIO B TUCBMEHHOM BUJIE.

3asiBKM Ha MOTalleHHe MHBECTHIMOHHBIX I1aeB, COCTaBJIEHHbIE MO (opme mpuioxkenus Ne 4 k
HacrosmuM [IpaBuimam, MOTryT OBITh HamlpaBie€Hbl B YIPABISIONIYI0 KOMIIAHHWIO HOMHHAJIBHBIM
JiepKaTesieM B UHTepecax YIOJIHOMOYEHHOTIO JINIa B TUCbMEHHOM BH/IE.

3asBKM Ha IOTalleHHE WHBECTUIMOHHBIX I1a€B, IIPaBa Ha KOTOPBIE YYHUTBHIBAIOTCS B peecTpe
BJIQ/IETIbIIEB MHBECTHIIMOHHBIX IIa€B Ha JIMIEBOM CYETE, OTKPHITOM HOMHHAJIBHOMY JAepXkKaTelto,
MIOAIOTCA 3TUM HOMHHAIBHBIM JIEpKATEIEM IPU YCJIOBUU, 4YTO OTH HWHBECTULHOHHBIE IIau
MPUHA/IJIEKAT YIIOJIHOMOUYEHHOMY JIUILY.

76. IlpueM 3asfBOK Ha TMOTralleHHE WHBECTULMOHHBIX IAa€B OCYILECTBIISETCS CIEAYIOIIUM
o0OpazoM:

Cpox mpuema 3asiBOK Ha IIOTAlIEHUE WHBECTUIMOHHBIX IA€B OCYLIECTBIIAETCS B TEUEHUE
OTIpe/IeNIEHHBIX MEPUOJIOB, CPOK KOTOPBIX COCTaBIsieT 1(0A1H) IeHb.

Cpok mpueMma 3asiBOK Ha IMOTrallleHHe WHBECTHLMOHHBIX IaeB TOCIE 3aBepLIeHUs (OKOHUYAHHS)
dhopmupoBanus GHOHIA HACTYNAET KaXKIbIM pabOUunii 1EHb.

77. 3asBKM Ha NOTallICHHE UHBECTUIIMOHHBIX M1AEB MOAAIOTCS:

YIPaBIIAOLIENA KOMITAHHUH.

78. Jluna, KOTOpble B COOTBETCTBUU C HacTosAmMMHU [IpaBuiamu MOT'YyT MPUHHMATh 3asBKHU Ha
MpHUOOpEeTeHNE MHBECTUIIMOHHBIX aeB, MIPUHUMAIOT TaKXKe 3asBKU Ha IMOTallleHue WHBECTHUIIMOHHBIX
I1aeB.

79. B mpueme 3as4BOK Ha IOTAlICHWE WHBECTUIIMOHHBIX IT1A€B OTKA3bIBACTCS B CIEIYIOIINX
CIIydasx:

1) HecoOmroieHre opsiKa M0Ja4uy 3asiBOK, YCTAaHOBIEHHOTO HacTosimuMu [IpaBunamu;

2) mojayva 3asBKHM Ha IOTall€HHE WHBECTHIMOHHBIX I1a€B, MPUHAJIEKAIINX JHIY, KOTOPOE HE
SIBJIIETCS YIIOJTHOMOUYEHHBIM JIUIOM;

3) mnpunsATHE pemeHuss 00 OJHOBPEMEHHOM IPHOCTAHOBJIEHUHM BbIIAYM U IOTALICHUS
MHBECTULIMOHHBIX I1a€B;
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4) BBenenne bankom Poccum 3ampera Ha IIpOBEJEHME ONEpaluil IO IOTAIIEHUIO
VMHBECTULMOHHBIX M1aeB U (WJIN) NPUHSITHUIO 3aBOK HA MOTalllEHNEe NHBECTULIMOHHBIX 11a€EB;

5) BOBHUKHOBEHHE OCHOBAHUS JJIs IpEeKpaieHus HoH/a;

6) nojauya 3asBKM Ha IOrallleHMEe WHBECTHLMOHHBIX IIA€B 10 JaThl 3aBEpIIECHUS (OKOHYAHMS)
¢dbopmupoBanus GpoHJa;

7) uHble citydau, nperycMoTpeHHble depepanbHbIM 3aKOHOM «O0 MHBECTHUIIMOHHBIX (POHIAX».

80. IlpunsTHIe 3afBKM Ha IOTAIICHWE WHBECTUIIMOHHBIX TAEB YIOBJIETBOPAIOTCA B Mpeaeax
KOJINYECTBA MHBECTUILMOHHBIX I1a€B, YUTEHHBIX Ha COOTBETCTBYIOILEM JIMLIEBOM CYETE B peecTpe
BJIAJICJIbLIEB MHBECTUIIMOHHBIX I1aEB.

81. B ciywae eciu 3asBKa Ha IOralieHHEe WHBECTULMOHHBIX I1a€B, INPUHATAs 10 MPOBEACHUS
IpoOJIeHNs THBECTUIIMOHHBIX 11aeB, MOAJICKUT YIOBICTBOPEHHUIO TIOCIIE €r0 MPOBEACHUS, TaKas 3asBKa
YIIOBJIETBOPSIETCS B KOJINYECTBE MHBECTUI[MOHHBIX [1a€B C YYE€TOM ApPOOJICHUS.

82. Ioramenne NHBECTULIMOHHBIX 1Ta€B OCYILECTBIISIETCS yTeM BHECEHHUS 3aITUCEH 1O JTMLIEBOMY
CUETY B peecTpe BJIAJICIbIIEB MHBECTUIIMOHHBIX I1A€B.

83. Iloramenne MHBECTUIIMOHHBIX 1Ta€B OCYLIECTBISIETCS B TeUeHUE He Ooiee 3 (Tpex) paboumnx
JHEH ¢ 1aThl OKOHYAHUS CPOKa IIpHeMa 3asiBOK Ha MOTrallleHe NHBECTUILIMOHHBIX I1aeB.

XV. Brinyiata neHexHOM KOMIIEHCAIUN

84. Pa3smep JeHEXHOW KOMIIGHCAIlMM, TOIeXKAINIed BBIIUIATE B CIy4ae IIOTAIICHHS
HWHBCCTHULIMOHHBIX IMACB, OMPCACIIACTCA Ha OCHOBC pvaeTHOﬁ CTOMMOCTH HMHBCCTHIIMOHHOI'O IIas Ha
JIeHb OKOHYaHUS CPOKa IpHeMa 3asBOK Ha IOTallleHHe HHBECTUIIMOHHBIX T1aeB.

85. BrimuiaTa I[eHe)KHDfI KOMITCHCAlWK IIPH MOTralliICHUH HHBECCTUIIHUOHHBIX ITACB OCYIICCTBIIACTCA
3a CYeT JICHS)KHBIX CPE/ICTB, COCTABISIOMUX (DOH, €CITM MHOE He MpeaycMoTpeHo [IpaBunamu.

B cIyda€ HCAOCTATOYHOCTH YKa3aHHBIX JACHCKHBIX CPCACTB [JIsA BbIIIATHI I[eHe)I(HOfI
KOMITEHCAIIMH YITPABJISIONIasi KOMITaHUS 00s13aHa MPOAaTh HHOE NMYIIECTBO, cocTapisironiee ¢houa. 1o
npoaaXxru OTOro HMMYIICCTBA YIIPABJIAIOIIAd KOMIIAHHMA BIIPABE MCIIOJIB30BATh [JIA TIOTAIICHUA
MHBECTULIMOHHBIX 11a€B CBOU COOCTBEHHBIE JCHEKHBIE CPEJICTBA.

86. Brpimmara geHe)XHOH KoMIeHcaluu ocymectsisercss B joiutapax CIHIA, myrem ee
nepevyncieHns Ha OaHKOBCKHMM CYET JIMIA, KOTOPOMY ObUIM MOramieHbl MHBECTUIMOHHBbIE Mau. B
cllydae €CJIM y4eT TpaB Ha IOTalleHHbIe WHBECTUIMOHHBIC TaW OCYIIECTBISJICS Ha JIMIIEBOM CYETE
HOMHUHAJIBHOTO JIep KaTelis, BhIIIaTa IEHEKHOM KOMIEHCAIIMN MOYKET TAaKXKe OCYIIECTBIATHCSA MyTEM
€C MEPCUUCIICHUSA Ha CHCHI/IELJ'II)HBII\/'I H€H03HTapHBIﬁ CUCT 3TOr0 HOMUHAJIBHOT'O ACPKATCIIA.

87. BeimtaTa JeHe)KHON KOMITEHCAllMK ocylecTBisieTcs B Teuenue 10 (necaru) pabounx gHeH co
AHA MOoralmeHusd WHBCCTUIUMOHHBIX ITAacB, 3a HMCKIIOUCHUCM CJIYYacCB IMOralliCHUAd WHBCCTUIMOHHBIX
1aeB MpH MpeKparieHuu Gpouaa.

88. OO0s3aHHOCTH TO BBHIIATE JEHE)KHOW KOMIIEHCAIIMM CYWTAETCS WCIOJIHEHHOW €O JIHSA
CIMCaHUSI COOTBETCTBYIOIEH CYMMBI JIEHEXHBIX CPEICTB C OAHKOBCKOIO CYeTa, OTKPBITOTO MJIs
pacuc€ToOB 110 On€panusaM, CBIA3aHHBIM C JOBCPUTCIIBHBIM YIIPABJICHUEM CbOH,ZIOM, JJIsL ueneﬁ BBIIIJIAThI
JICHEeKHOM KOMITEHCAllUU B MOPSAJIKE, yCTaHOBIEHHOM HacTosummu [IpaBunamu.

XVI. IlprocTaHoBi€HNE BBIIAYN U MIOTALLICHUS
HHBECTUIIMOHHEIX ITacB

89. YnpasJsiromas KOMIIaHUS BIpaBe MPHUOCTAHOBUTH BBIIaYy HHBECTUIIMOHHBIX MAeB (OH/IA.

90. Vmpapisromass KOMIAHHUs BIIpaBe OJHOBPEMEHHO IMPHOCTAHOBHUTH BBIJAuy W TOralleHHe
MHBECTUIIMOHHBIX MAEB B CIEAYIOMIUX CIydasK:

- pacueTHas CTOMMOCTh WHBECTHUILMOHHBIX I1a€B HE MOXET OBbITh ONpe/eieHa BCIEICTBHE
BO3HHUKHOBEHHUS 00CTOSITENILCTB HEMPEOI0JIUMOMN CHUJTBI;

- lepeaya rnpas U 00s3aHHOCTEH perucTpaTopa ApyroMy JHiLy.

91. Ynpasnsromas kKoMnaHus o0s3aHa MPUOCTAHOBUTH BblJauy U MOTalleHNe WHBECTUIIMOHHBIX
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MaeB HE MO3JHEEe MIHs, CIEeIyIOIIero 3a JHEeM, KOTJa OHa y3Hajla WIM JOJDKHAa Oblla y3HAaTh O
CIIEAYIOIIUX 00CTOSITENbCTBAX:

1) npuocraHoBiI€HME ~ AEWCTBHA  WIM  aHHYJIMpOBaHHME  (TIpEKpalleHHe  JEHUCTBUSA)
COOTBETCTBYIOLIECH JIMIIEH3UN PErHCTpaTopa JINO0 MPEKpaleHne 10roBopa ¢ perucTpaTopoM;

2) aHHynupoBaHHE (TpEKpalleHHE JIEHCTBUS) COOTBETCTBYIOLIEH JIMIIEH3UM, BbIIAHHOU
yIpaBIsoLEei KOMIAHUH, CIIEHUAIN3UPOBAHHOMY JIETIO3UTAPUIO;

3) HEBO3MOXXHOCTb ONPEAETCHUS CTOMMOCTH aKTUBOB (POHJA MO NPUYHHAM, HE 3aBUCSIIUM OT
yIpaBIAOLIEH KOMIAHUH;

4) unble cnydau, npeaycMorpennsie OenepanbHbIM 3aKoHOM «O0 HHBECTUIIMOHHBIX (OHIAX .

XVII. Bo3HarpaxxJeHusi 1 pacxo/ibl

92. 3a cuer UMyIIECTBa, COCTABIISAIONMIETO (DOH/I, BEITUIAYMBAIOTCS BO3HATPAKICHUS:

- ympasisouleil komnanuu B pazMepe 0,65 (HOJMS IeNbIX MIECTHACCAT MATh COTHIX) MPOIEHTA
CPEIHETOI0BOM CTOMMOCTH YHUCTBIX aKTHUBOB (OHAA (HAJIOTOM Ha J00aBIEHHYK) CTOUMOCTH HE
obyaraercs);

- CTIICIMATU3UPOBAHHOMY JICTIO3UTAPHIO, PETUCTPATOPY U OMpiKe B pazmepe He Oosee 0,05 (Hous
LENbIX MATh COTHIX) MPOIEHTA OT CPEAHET0I0BOI CTOMMOCTH YUCTHIX aKTUBOB (hOHIA.

93. BosHarpaxkaeHuE VIPaBISAIOMCH KOMIIAHUU HAYHUCISACTCS €XKEMECSYHO, B TIOCICIHUN
pabounii IeHb KaXKI0I0 MecsIla, ¥ BHITUIAYNBAETCS B CPOK HE To3aHee 15 (marHaamaTn) pabouux JHEH
C JIaThl €r0 HAYHMCIICHUS B pyOssix mo kypey LB Ha naTy BEITUIATEI.

94. BoszHarpaxaeHue CIEUUATHU3UPOBAHHOMY JEMO3UTApUIO, PETUCTPATOpy U  Oupke
BBITUTAYMBACTCSI B CPOK, TPEAYCMOTPEHHBIM B JIOTOBOPAaX yKa3aHHBIX JIHI[ C YIPABJISIOIICH
KOMITaHUEH.

95. 3a cuer WMYyIIECTBa, COCTABJIAIOMIETO (OHM, OIJIAYMBAIOTCS CJICIYIOIIUE PaCXOJIBI,
CBSI3aHHBIE C JOBEPUTEIbHBIM YIIPABICHUEM YKa3aHHBIM UMYIIIECTBOM:

a) orlata ycJIyr OpraHu3anuid, WHAUBUIYATGHBIX MPEANPUHUMATEIICH TI0 COBEPIICHUIO CHCIIOK
3a c4yeT uMymiecTBa GoHIAa OT UMEHHU 3TUX OpraHU3allvi, HHIWBUIYaJIbHBIX MpEANpPUHUMATENEH WIN
OT UMEHU YITPABJISIONICH KOMITAHUMY;

0) omnata ycIyr KpeAWTHBIX OpPTaHHM3alil MO OTKPBITUIO OTIAEIBHOTO OAHKOBCKOTO cCYeTa
(cueToB), TpeaHA3HAYCHHOTO (MPEAHA3HAYCHHBIX) IS PAcYeTOB IO OIMEpaIUsM, CBSI3aHHBIM C
JIOBEPUTENIbHBIM yIIPaBICHUEM MMYIIECTBOM (OHAA, MPOBENEHHUIO OMNepaluii MO0 JTOMY CYETY
(cueTam), B TOM YHCJIE OIUIATa YCIYT KPEAUTHBIX OpraHU3aIUil IO MPEAOCTABICHUIO BO3MOXKHOCTH
YIPaBISIONIEH KOMIIAHUM HCIIOJIb30BaTh JJIEKTPOHHBIE JOKYMEHTHI MPH COBEPIICHUU OMepaluil 1Mo
YKa3aHHOMY CYETY (cueTam);

B) pacxojpl CHEMUATH3UPOBAHHOTO [EMO3UTApUsl MO OIUIaTe YCIAYr APYTUX JIeMO3UTapUeB,
MIPUBJICYCHHBIX UM K UCTIOJTHEHUIO CBOMX OOSI3aHHOCTEH 110 XpaHECHHIO ¥ (WJIHM) YYETy MpaB Ha IEHHBIC
OyMmaru, COCTaBISIOIIME HMYIIECTBO (OHAA, PACXOMIbl CIEHUATH3UPOBAHHOTO JIEMIO3UTApUs,
CBSI3aHHBIC C OTEpaIUsAMHU IO TIEPEeXOoJly NMpaB HAa YKa3aHHBIC I[EHHbIC OyMard B CHCTEME BEJCHUS
peecTpa BIAJENbIIEB IICHHBIX OyMar, a TakXe pacXoAbl CIHEIUATU3UPOBAHHOTO IEMO3UTAPHS,
CBSA3aHHBIE C OIUTATOM YCIYr KPEIUTHBIX OpTraHHW3aIMi 110 OCYIIECTBICHHIO (YHKIIUH areHTa
BaJIOTHOTO KOHTPOJISI TPU TPOBEACHUU OIEpaluii C JCHEKHBIMU CPEACTBAMH, TMOCTYMHUBIIUMU
CHCIIMATN3UPOBAHHOMY JICTIO3UTAPHIO U TIOIC)KAIIIMMH TIEPEYUCIICHUIO B COCTaB MMyIecTBa (poHma,
a TaKKe T0 MEePEBOJIY ITUX JICHEKHBIX CPE/ICTB;

T) pacxoJsl IO OIUIaTe YCIyr KIWPUHTOBBIX OpPraHW3aIlldii IO OIPEICICHHIO B3aMMHBIX
00513aTEeNBCTB MO CAENKAaM, COBEPIIEHHBIM C UMYIIECTBOM (POHJA, €CIIM TaKHe YCIYTHd OKA3bIBAIOTCS
YIPaBIISIOLIEH KOMITAHUH;

JI) pacxofbl, CBS3aHHBIE C OCYIIECTBICHHEM TIpaB, yIOCTOBEPEHHBIX IICHHBIMH OyMaramu,
COCTaBJISIONTUMH UMYIIECTBO (DOHJA, B YaCTHOCTH, IMOYTOBBIC WJIM MHBIC aHAIOTHYHBIC PACXOJBI 11O
HaMpaBIICHUIO OIOJIETEHEH JIsl TOIOCOBAHUS;

€) pacxoapl MO yrjaTe o0Os3aTeNbHBIX IUIATEKEW, YCTAHOBJIEHHBIX B COOTBETCTBUU C
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3akoHomarensCcTBOM Poccuiickoi ®Penepanuu WIM HWHOCTPAHHOTO TOCYAApcTBa B OTHOILLICHUU
uMy1tecTBa (GOH/Ia WIH CBI3aHHBIX C OMEPAllUsIMU C YKa3aHHBIM UMYIIECTBOM;

) pacxojpl, BO3HHUKIINE B CBSI3U C YYaCTHEM YIPABJIAIOIIEH KOMIIAHUHM B CYAE€OHBIX CIlOpax B
KauecTBE MCTIA, OTBETUMKA, 3aABUTENSI WIM TPEThEro JIMLA [0 MCKaM U 3asBICHUSIM B CBS3U C
OCYIIECTBICHHEM JIEATEIBHOCTH TI0 JJOBEPUTEIHHOMY YIPABICHUIO UMYIIECTBOM (POH[A, B TOM YHCIIE
CYMMBI CYOEOHBIX M3AEPKEK U TOCYJapCTBEHHOW MOLUIMHBI, YIUIAYMBaeMble YIIPABIIAIOIIEH
KOMIIAaHUEH, 32 UCKIIIOUEHUEM PACcX0/10B, BOZHUKILIUX B CBSI3U C yYaCTUEM YIPABISAIOLICH KOMIAHUU B
CyIeOHBIX CIOpax, CBA3aHHBIX C HApPYIIEHUEM IMpaB BIIAJENbIIEB HWHBECTUIMOHHBIX IA€B 110
JI0TOBOPAaM JIOBEPUTEIBHOTO YIIPABICHHUS UMYIIIECTBOM (POHAA;

3) pacxojpl, CBSI3aHHbIE C HOTapUaJbHBIM CBUICTEIHLCTBOBAHHMEM BEPHOCTH KOIMHUHM HACTOSIIHX
[IpaBwi, HHBIX JOKYMEHTOB U IOMJMHHOCTH IOANMCH Ha JIOKYMEHTaX, HEOOXOAUMBIX MJIs
OCYILIECTBIICHUS TOBEPUTEIHLHOTO YIPaBIECHUS UMYIIECTBOM (hoHAA.

VYnpapisomas KOMIIaHUSL HE BIIPaBe BO3MEIIATh 3a CYET MMYIIECTBA, COCTABIISIOIIEro (OHI,
pacxoipbl, IIOHECEHHBIE €10 3a CBOM CYET, 3a UCKIIOYEHHUEM BO3MEIEHUS CYMM HAJOroB, 00BEKTOM
KOTOPBIX SIBIISICTCSI MMYILECTBO, COCTaBiisitoniee (OHA, W 00sA3aTENbHBIX IUIATE)KEH, CBSI3aHHBIX C
JIOBEPUTEIIbHBIM YIIPaBICHUEM HMMYIIECTBOM (OHAA, a TakKe pacxXo/]0B, BO3MEIICHHE KOTOPBIX
npenycMoTpero denepanbHbIM 3aKk0HOM «O0 WHBECTHUITMOHHBIX (DOHIAX.

MakcumanbHbld pasMep pacxoioB, MOMJIEKAIIMX OIUIaTe 3a CYET MMYILECTBA, COCTABIISIOLIEIO
(GoHJ, 32 MCKIIOYEHHWEM HAJIOTOB M MHBIX O0S3aTENBHBIX IUIATe)KEH, CBA3aHHBIX C JIOBEPUTEIHHBIM
ynpaBieHueMm Qouaom, coctabiseT 0,04 (HOMSA LENBIX YEThIPE COTHIX) MPOLEHTA CPEAHETO/I0BOM
CTOMMOCTH YHCTBIX aKTHBOB (DOHIA, OIpPENeNIeMON B TOPSIKE, YCTAaHOBICHHOM HOPMAaTHBHBIMHU
aKTaMu B cepe (PMHAHCOBBIX PHIHKOB.

96. Pacxozpl, HE TPeNyCMOTPEHHBIE TyHKTOM 95 HacTosmux [IpaBui, a Takke BO3HArpakIeHUE
B YaCTH IPEBBIIICHUS Pa3MEepoB, YKa3aHHBIX B MyHKTe 92 Hacrosmux [IpaBun, umu 0,7 (HOMS LeabIx
CeMb JICCATBIX) MPOICHTA CPEIHEr0JJOBOM CTOMMOCTH YHCTBIX aKTHBOB (DOHIA OCYILICCTBIISIOTCS
YIPaBJISIONIeH KOMITaHUEH 3a CYeT COOCTBEHHBIX CPEICTB.

97. Ymnara HEYCTOWKM W BO3MEIICHHE YOBITKOB, BO3HHKIIUX B pPE3yJbTaTe HEUCIOTHEHUS
00513aTeNIbCTB 10 JI0rOBOPaM, 3aKJIFOUYEHHBIM YIPABIAIONIEH KOMIAaHUEH B KauecTBE JOBEPUTEIBHOTO
YIOPaBISAOLEro (OHIOM, OCYIIECTBISIOTCA 3a CYET COOCTBEHHOIO HMYILECTBA YIPaBIISIOLIEH
KOMITaHUH.

XVIII. Onpenenenune pacyeTHON CTOUMOCTH OJHOTO
VMHBECTULIMOHHOTO Nast

98. CtouMoCTh YHMCTBIX aKTHBOB (poHAa ompezensercs B aosapax CIIIA B mopsjake u cpokw,
MIpelyCMOTPEHHbIE HOPMAaTUBHBIMU aKTaMU B cepe (PHHAHCOBBIX PHIHKOB.

PacdeTHass CTOMMOCTB OJTHOTO MHBECTULIMOHHOTO I1asl ONPEAEIAETCS MyTEM AEJIEHUS CTOMMOCTU
YUCTHIX AKTUBOB ()OHJIa HA KOJIMYECTBO WMHBECTUIMOHHBIX MAaeB I10 JAHHBIM pPEEcTpa BIaJEIbIEB
VMHBECTULIMOHHBIX MaeB (POHJ]a HA MOMEHT OIpE/IEIeHUs] pacu€THONH CTOMMOCTH.

XIX. Onpenenenne pacueTHOM 1I€HbI UHBECTUIITMOHHOTO TIast

99. PacueTHas 1leHa MHBECTHIIMOHHOIO Masi OMNpEAENsieTCs B COOTBETCTBUU C TpeOOBaHUSIMHU
HOPMAaTUBHBIX aKTOB B cepe (PHHAHCOBBIX PHIHKOB.

Omnpeznensier pacyeTHYIO ILI€HY WHBECTHMHHMOHHOro mnas IlyOnuyHoe akmuoHepHOe OOIIEeCTBO
«Mockosckasa bup:xa MMBB-PTC».

XX. Undopmarnus o pouzae
100. VYmpapnsitonmass KomMmanus o00s3aHa B MecTax IpHeMa 3asBOK Ha NpuoOpeTeHHe W

MOTAllICHHEe WHBECTUIIMOHHBIX T[1aeB TNPEJOCTaBISATh BCEM 3aWHTEPECOBAHHBIM JIMIIAM TIO0 HX
TpeOOBAHUIO:

Crpanwuria 24 u3 32



1) IlpaBuna, a TakXe IOJHBIM TEKCT BHECEHHBIX B HMX W3MEHEHMH, 3aperucTPpUpPOBAaHHBIX
bankom Poccuy,

2) IIpaBuiia ¢ y4eTOM BHECEHHBIX B HUX U3MEHEHUH, 3aperucTpupoBanHbix bankom Poccuy;

3) npaBuiia BeleHUs peecTpa Bila/le/blieB MHBECTULIMOHHBIX 11a€B;

4) cripaBKy O CTOMMOCTH UMYIIIECTBA, COCTABIISAIONIETO (POH, U COOTBETCTBYIOIINE MPHIOKCHHS
K HEl;

5) copaBKy O CTOMMOCTHM YHCTBIX aKTUBOB (DOHJA M PACYETHOM CTOMMOCTH OJHOTO
MHBECTULIMOHHOTO Masl 10 MOCJIEeAHEN OLIEHKE U COOTBETCTBYIOIINE MPUIIOKEHUS K HEH;

6) OamaHc WMYyILIECTBa, coOCTaBiAOmEro (GoHa, OyxranTepckyro ((HUHAHCOBYIO) OTYETHOCTH
YIOpaBIAOMEH KOMIAHUM, OyXrajrepckyro ((QpUHAHCOBYIO) OTYETHOCTh CIELHUAIN3UPOBAHHOIO
JENO3UTapusi, ayAUTOPCKOE 3aKII0UeHHE 0 OyXxranTepckoil ((hMHAHCOBON) OTYETHOCTH YIPAaBIIAIOIIEH
KOMITaHHUHU Ia€BOT0 MHBECTHUIIMOHHOTO (POH/1A, COCTABICHHbIE HA MOCIEIHIOK OTYETHYIO AaTy;

7) otuer o mpupocte (00 YMEHBIICHHWH) CTOMMOCTH HMMYIIECTBA, COCTaBJIAIOIIEro (GoHa, 1Mo
COCTOSIHUIO Ha IOCJIEIHIOI0 OTYETHYIO J1aTy;

8) cBeneHUs O BO3HArPAKICHUM YIPABISAIOLIECH KOMIIAHMM, PAcXo/ax, OIUIAYEHHBIX 3a CUET
MMYIIECTBA, COCTABIAIONIETO (POH/I, 10 COCTOSIHHUIO Ha MOCIIEAHIOI OTUETHYIO /1aTy;

9) cBeneHust 0 NIPUOCTAHOBJIEHUU M BO30OHOBJICHUM BBbIJAYM U IOTALICHUS MHBECTULIMOHHBIX
[1aeB ¢ yKa3aHUEM IPUYMH IPUOCTAHOBIICHHUS;

10) cnucok meyaTHBIX W3JaHWWA, WH(POPMALMOHHBIX areHTCTB, a TAaKXKE aJpec CTPAHHIBI B
MH(POPMALIMOHHO-TEJIEKOMMYHUKAIMOHHOW cetu  «/HTepHET», KOTOpble HCIOJB3YKOTCS IS
PacKpbITUsI HPOPMALIMH O IEATEIILHOCTH, CBI3aHHOM C JIOBEPUTEILHBIM YIIPaBICHHEM (OHIOM;

11) uHBIE AOKYMEHTHI, cojeprKaliue MH(POPMALUIO, PACKPBITYIO YHpaBJAIOIIEH KOMIaHuEeH B
COOTBETCTBUHM ¢ TpeboBanusmMu DenepanbHoro 3akoHa «OO WHBECTULIMOHHBIX —(OHAAXY,
HOPMAaTHBHBIX aKTOB B cpepe (PUHAHCOBBIX PHIHKOB U MPABUIL

101. Uuadopmanusi 0 BpeMEHH Hayaja ¥ OKOHYAHHUS IpUeMa 3asBOK B TEUYCHHUE JHS INpHEMa
3asBOK, O CJIy4asiX MPUOCTAHOBIJIEHUS U BO30OHOBJICHMS BbIIaYM U MOTAIICHUS HHBECTUIIMOHHBIX I1aEB,
0 MeCTe HaXO)KJIEHUS IMyHKTOB IpHEMa 3asiBOK, O CTOMMOCTH YHCTBIX aKTUBOB (pOHIa, O cCymMMe, Ha
KOTOPYIO BbIJIa€TCsl OAMH WHBECTHLIMOHHBINM Mail, U pa3Mepe J€HEeKHOW KOMIEHCAIlUH, MojjesKalei
BBIIUIaTE B CBSA3U C MOTallleHUEM OJHOI0 MHBECTHIIMOHHOTO Mas Ha MOCJEIHIO OTYETHYIO JaTy, O
METOJIE ONPEACICHUS PACUETHOW CTOMMOCTH OJHOTO MHBECTULIMOHHOIO Mas, O CTOMMOCTH YHMCTBIX
aKTUBOB B pacyeTe Ha OJUH MHBECTUIMOHHBIM Mail Ha MOCIEAHIO OTYETHYIO JaTy, O HaJ0aBKax U
CKUJIKaX, MMUHHMMAJIBbHOM KOJHMYECTBE BBIIABAEMBbIX WHBECTHULMOHHBIX I1a€B, MUHHUMAJIbHOH CyMMe
JICHEe)KHBIX CPEICTB, BHOCHUMBIX B (OHJ, U O MpeKpalmeHuu (¢GOHJIAa JOJDKHA MPENOCTaBIATHCS
yIIpaBJIstoLIe KoMIaHuel 1o TeaeQoHy WIN PacKpbIBaTHCSI HHBIM CIIOCOOOM.

102. VYnpasisromas KOMITaHUS o0s13aHa pacKpbIBaTh uHpOpPMAIIHIO B
UH()OPMAIIOHHO-TEIIEKOMMYHUKAIIMOHHO# cetn «MHTepHeT Ha caiite: https://www.tinkoffcapital.ru.

WNupopmanus, nojiexaiias B COOTBETCTBUM C HOPMAaTHUBHBIMU aKTaMHU B cdepe (pUHAHCOBBIX
PBIHKOB OINYOJIMKOBAHUIO B TE€YaTHOM WU3AaHuu, nyonukyercs B «[lpunoxkenun k BecTHHKyY
®denepalibHOM CITy>KOBI IO PUHAHCOBBIM PBIHKaM.

XXI. OTBETCTBEHHOCTH YIPABJISIOIIEH KOMITAHHUH,
CIELMATU3UPOBAHHOIO JETIO3UTAPHs, PETUCTPATOpa

103. Vmpammsrormass KOMIIAHUST HECeT TMepea  BiaaeibllaMd  WHBECTHUIIMOHHBIX TIaeB
OTBETCTBEHHOCTh B pa3Mepe peajbHOro yiepda B ciaydae MPUYMHEHHUS UM YOBITKOB B pe3yJIbTaTe
Hapymenuss denepanbHoro 3akoHa «O0 MHBECTHIIMOHHBIX (DOHIAX», UHBIX (efepatbHBIX 3aKOHOB U
MpaBuj, B TOM 4YHCJIE 3a HENPABWIBHOE OIPEACIICHHE CYMMBI, Ha KOTOPYIO BBIJAETCS
WHBECTUIIMOHHBIA Mail, U pa3Mepa JICHEKHOH KOMIIEHCAIIMM, MOJUIeXalleld BBIIJIATE B CBSI3U C
MorameHueM HHBECTUIIHOHHOIO 1as.

104. Jonru mo o0s3aTeabCTBaM, BO3HUKIIUM B CBSI3U C JOBEPUTEIBLHBIM yIpaBieHHEM (OHIIOM,
MOTAIIAIOTCS 332 CYET MMYIIECTBa, cocTaBisomero ¢oHa. B ciydae HEZOCTaTOYHOCTH MMYIIECTBA,
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COCTaBIISAIOLIETO (POHM, B3BICKAHUE MOXKET OBITh OOpalIeHO TOJBKO Ha COOCTBEHHOE HMYIIECTBO
YIPaBIISIOMIEH KOMITAHHUH.

105. Cneunanu3upoBaHHBIN ACTIO3UTAPHIA HECET COMUAAPHYIO OTBETCTBEHHOCTH C YIPABJISIOIIEH
KOMIIaHMEH Tepel BiajelbllaMd HMHBECTULMOHHBIX I1aeB B ClIydae HEHCIOJHEHHs WU
HEHAJUIekKAIET0 HCIOJHEHUS CIEeHUAIN3UPOBAHHBIM JICTIO3UTAPHEM OO0S3aHHOCTEH MO y4ery Hu
XPaHEHHUIO MMYILECTBA, COCTABIAIOIIEro (OHA, a TakkKe [0 OCYIIECTBICHUIO KOHTPOJISA 3a
pacropsHKEeHHEM HMMYIECTBOM, COCTABJISIIOIIUM (OHMA, M JCHEKHBIMH CPEJCTBAMH, MEPEIAHHBIMH B
OIJIaTy MHBECTUIIMOHHBIX I1A€B.

106. Perucrparop BO3MeUIaeT JMIAM, MpPaBa KOTOPHIX YYUTHIBAIOTCA Ha JIMIIEBBIX CUETax B
peecTpe BIAJENbLEB HMHBECTHLMOHHBIX MaeB (B TOM 4YHCI€ HOMMHAIBHBIM JEp)KaTessiM
MHBECTULIMOHHBIX I1a€B, OBEPUTEIbHBIM YIPABISAIOIIMM U HHBIM 3apETHCTPUPOBAHHBIM JIUIAM), a
TaKXke NpUoOpeTaTesisiM HMHBECTHLMOHHBIX [a€B M WHBIM JIMIAM, OOpaTUBIIMMCS A OTKPBITHUA
JIMIIEBOTO CYeTa, YOBITKH, BOSHUKIIHE B CBS3U:

C HEBO3MO>KHOCTBIO OCYLIECTBUTh IIpaBa Ha MHBECTULMOHHBIC IIak, B TOM YHUCIIE B pe3yJbTare
HEIIPAaBOMEPHOI'0 CIIUMCaHUsI MHBECTULIMOHHBIX I1a€B C JINLIEBOIO CUETA 3apPETUCTPUPOBAHHOIO JIUIIA;

C HEBO3MOKHOCTBIO OCYILIECTBUTh IIPaBa, 3aKPEIIEHHbIE MHBECTULIMOHHBIMU MasMHU;

C HEOOOCHOBAaHHBIM OTKA30M B OTKPBITHH JIMIIEBOTO CUETa B YKa3aHHOM pEeCTpe.

PeructpaTtop HeceT OTBETCTBEHHOCTb, INPEIyCMOTPEHHYI) HACTOSIIUM ITYHKTOM, €CIH He
JOK&XET, YTO HaJUIeKallee HCIOJHEHUE MM O0O0S3aHHOCTEH IO BEJIEHHUIO pPEECTpa BIAJEIbLEB
MHBECTULIMOHHBIX MAa€B OKa3aJl0Ch HEBO3MOKHBIM BCIIEJCTBUE OOCTOSATENILCTB HEMPEOJOIMMOMN CUJIIBI
100 yMBICIIA BlIa/Ieblla MHBECTHIIMOHHBIX NIACB MJIM MHBIX JIMII, TPEAYCMOTPEHHBIX ab3ameM nepBbIM
HACTOSILEro IMMyHKTA.

Viopasnsoomas KOMIIaHUS HECeT CYOCHIMApHYI0 C PErucTparopoM OTBETCTBEHHOCTD,
IPEJYCMOTPEHHYIO HACTOSAIIUM IIYHKTOM.

107. Ynpasmusromasi KOMIIAHUS BO3MEIIAeT MPHOOpETaTeNsiM HHBECTUIIMOHHBIX TAeB WM HX
BJaJieNIbliaM yOBITKH, IPUYMHEHHBIE B PE3y/IbTaTe HEUCIOJHEHUS WM HEHAJUIeXkKallero MCIIOIHEHUs
00513aHHOCTH TI0 BblJaue (IOTAIICHHI0) UHBECTULIMOHHBIX MAeB, €CIM HE JOKAXKET, YTO HajJiexaliee
UCTIOJIHEHUE €10 YKa3aHHOM OO0S3aHHOCTH OKa3ajJoCh HEBO3MOXKHBIM BCIIEACTBUE OOCTOSATENIHLCTB
HENPEeoA0IMMON CUIIBI JINOO yMbICIIa MPUOOpeTaTess UK Bialelblla UHBECTULIMOHHBIX 1aEB.

108. Vmnpapmnsromass KOMIIAHMSI HE HECeT OTBETCTBEHHOCTHM 3a HEHCIIOJIHEHHE WIN
HEHaJyIeXkKallee UCIOTHEHHE 00sS3aHHOCTH, MPEIyCMOTPEHHOMN MOJITYHKTOM 8 MyHKTa 28 HACTOSIINX
IIpaBun, ecnu Haajexallee MCIOJHEHHE €10 yKa3aHHOH OOS3aHHOCTH OKa3aloCh HEBO3MOXHBIM
BCJIE/ICTBUE OOCTOSITENILCTB HENPEOI0JIMMOIM Ccuibl JIMOO CBA3aHO C HACTYMJIEHHWEM OJHOIO U3
CIIEYIOIINUX OOCTOATEIBCTB:

- UCKJIIOYEHHE LEeHHOM Oymarm wu3 oOpamieHuss (JeaucTtuHr) Ha Ttoprax I[lybmudHoro
akunoHepHoro obmectBa «MockoBckas bupxxa MMBB-PTCy;

- cymiecTBeHHOE (0osee S MPOIEHTOB) U3MEHEHNE CTOMMOCTH YHUCTHIX aKTUBOB (DOHJIa B TEUECHUU
OJTHOT'O JIHS, CTaBIIIee CJIECTBUEM BbIJJauu M (WJIN) MOTAIEHNs] HHBECTUILIMOHHBIX I1aEB;

- OTCYTCTBHE BO3MOKHOCTH 3aKJIIOUUTBH CHEJIKH IO MPUOOPETEHHUIO IIEHHBIX OyMmMar B COCTaB
umymiecTa (OHIa UM OTUYXKACHHUS IEHHBIX OyMar U3 cocTaBa UMYILECTBa (POH/Ia B CBSI3U C BHICOKOM
BOJIATWIIBHOCTBIO Ha Toprax [lyOmumuHoro akmuoHepHoro oomectBa «MockoBckas bupxka
MMBB-PTC», New York Stock Exchange mnm mHOCTpaHHBIX OWpXK, YKa3aHHBIX B MOIIYHKTE 1)
nyHkta 23.1 Hacrosimux I[IpaBwi, nubG0 B CBSI3U € HHBIMM NpPUYMHAMH, OTPaHUYMBAIOIIMMHU
YIIPaBJISIONIYI0 KOMITAHUIO W/WIIM OpOKepa B COBEPIIEHUH TaKUX CIEIOK;

- HEHUCIOJHEHHE WJIM HEeHaJJIeKallee HCIOJIHEHHE OpOKepoM, MPHUBIICYEHHBIM YIPaBIISIOIMIEH
KOMITaHHUEH Il COBEPIIECHUs CAENOK C UMYIIECTBOM (POHJA, CBOMX OOS3aHHOCTEH MO COBEPLICHUIO
C/IEJIOK OT UMEHH YIPABIISAIOIIENH KOMIAHUHU (I10 JIFOOBIM IIPHUYHUHAM);

- TpeKpalleHre HHOCTPAHHOTO HWHBecTHIMOHHOro ¢onma iShares Gold Trust ETF, ISIN
US4642851053.
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XXIIL. IIpekpamienue GpoHaa

109. ®onp nomxeH OBITH MPEKPAILCH B ClTydyae, eCllu:

1) npuHsTa 3as1BKa (3a8BKM) HA [IOTalllEHUE BCEX MHBECTULIMOHHBIX 11a€B;

2) npuHATa B TEUEHUE CPOKA, YCTAHOBIEHHOro Hactosmumu IIpaBuiaMu 115 mpuema 3asBOK Ha
IoralieHue MHBECTHLIMOHHBIX IIaeB, 3asBKa (3asdBKM) Ha morameHue 75 u Oojee MPOLEHTOB
WHBECTULIMOHHBIX TaeB (OHJAa MPHU OTCYTCTBHH B TEUEHHE HTOrO CPOKA OCHOBAaHMU IS BBIAAYH
MHBECTULIMOHHBIX NaeB QOHIA;

3) anHynupoBaHa (IpekpaTuia JeHCTBHUE) JTUIEH3HS YIIPaBISAIONIEeH KOMIIaHUH;

4) aHHynupoBaHa (TpeKpaTwia JIeHCTBHUE) JIMLEH3Us CIEUUATU3UPOBAHHOIO JEMO3UTapus, U B
TedeHue 3 (Tpex) MecsIeB ¢ aThl MPUHIATHS PEHICHUs] 00 aHHYJIMPOBAaHUH (TIPEKPALICHUN ICHCTBHS)
JUIEH3UM  YOpPaBIAOIIEd  KOMIIAHMEM  He  NPUHATBL  Mepbl [0  Iepegade  JApyromy
CIELUAIU3UPOBAHHOMY JETMO3UTAPUI0 aKTHBOB (OHIA JUII WX y4eTa W XpaHEHHUs, a TaKke I0
nepefaye  JIOKyMEHTOB,  HEOOXOAMMBIX  JUIsI  OCYLIECTBIECHUS  JEATEIbHOCTHM  HOBOI'O
CIELMAIM3UPOBAHHOIO JETIO3UTAPUS;

5) ynpapistomeil KoMIaHUueH MPUHATO COOTBETCTBYIOILEE PEIICHUE;

6) ynpaBisioUlel KOMIaHWEW HE HCIONHEHa B TeueHue 15 (nmaTHaauatu) pabouux AHEH
00513aHHOCTb, ITPETyCMOTPEHHAsl HOJINYHKTOM 7 IyHKTa 28 HacTosuwmx [IpaBu;

7) WHBECTUIMOHHBIE TauW (OHIA HMCKIIOYEHBI M3 CIHCKAa IIEHHBIX OyMmar, IOMYIIEHHBIX K
OpPraHU30BaHHBIM TOPram, MPOBOAUMBIM BCEMU POCCHUICKMMM OUp)KaMH, YKa3aHHBIMU B HaCTOSIIMX
[IpaBunax;

8) HacTynwjiu MHbIE OCHOBaHMs, mpeaycMoTpeHHble @DenepanbHbIM — 3akoHOM  «O0
WHBECTULIMOHHBIX (POHIAX.

110. TIlIpexpamenue ¢oHIa OCYIIECTBISIETCS B HOpsjaKe, HpeaycMoTpeHHoM DenepaiabHbIM
3aKOHOM «O0 MHBECTUIIMOHHBIX (POHIAX».

111. Pa3zmep Bo3Harpa)kaeHus JMLa, OCYLIECTBISIONIETO MpeKpalieHue GoHa, 3a UCKII0YEHUEM
CllydaeB, yCTaHOBJIEHHbIX cTaTbel 31 denepanmbHoro 3akoHa «OO0 HMHBECTHLHMOHHBIX (HOHAAXY,
cocraBnsier 0,1 (HOJB LENBIX OJHA JECSTas) MPOIEHTa CyMMbI JCHEKHBIX CPEICTB, COCTABIISIOIINX
(OH/1 ¥ IOCTYNUBILKX B HETO MOCJIE PEATU3allMU COCTABIISIOIET0 €r0 HMYIIECTBA, 32 BEIUETOM:

1) pa3mepa 3aJ0JDKEHHOCTH Tepell KpeIuTopamH, TpeOOBaHUS  KOTOPHIX  JOJDKHBI
YIOBJIETBOPATHCS 3a CUET UMYIIECTBA, COCTABIISIFOIIETO (POH/;

2) pa3mepa BO3HArpaxJIeHUH YNpaBisrolleld KOMIAHUH, CIENUATU3UPOBAHHOIO AETO3UTaApHs,
perucrparopa, OMpK, HAYUCIEHHBIX UM Ha IeHb BOSHUKHOBEHUS! OCHOBaHUS MpeKpalieHus GoHmaa;

3) cymM, T@penHa3HAuYe€HHBIX /s BBIUIATBl  JICHEXKHOW KOMIIEHCAIlMM  BIaJEiblaM
MHBECTUIIMOHHBIX MaeB, 3aBKM KOTOPBHIX Ha MOTAalleHWE WHBECTUIIMOHHBIX MaeB ObUIM MPUHATHI 10
JIHSI BOBHUKHOBEHHUSI OCHOBAHUSA /IS IpeKpalieHus GoHma.

112. lHBeCTHIIMOHHBIE TIAW TIPH TIpEKpalieHun (HOH/IA MOAIEKAT IMOTAIICHUIO0 OTHOBPEMEHHO C
BBIIJIATOM JIEHE)KHOW KOMITEHCAlluK Oe3 MpeIbsBIeHUs TpeOOBaHUN 00 MX MOTalleHNH.

XXIIl. Buecenue n3MeHeHUH B mpaBuiia

113. U3meHeHwus, KOTOpble BHOCATCS B IlpaBuia, BCTyMalOT B CHUIY MPU YCIOBUU HUX
peructpaunu bankom Poccum.

114. CoobuieHne o perucTpal U3MeHeHul, KoTopele BHOCATCA B [IpaBuiia, packpbiBaeTcst B
coO0TBETCTBUH C TpeboBaHusmMu denepanbHoro 3akoHa «O0 MHBECTUIIMOHHBIX (POHIAX .

115. UsmeHenwus, kKoTopble BHOCATCS B [lpaBuma, BCTymaroT B CHJIY C JAaThl PAaCKPBITUS
cooOmieHnst 00 WX PErucTpaIy, 3a UCKIIOYCHNEM H3MEHEHUH, MPeTyCMOTPEHHBIX MyHKTamu 116 u
117 nactosmux [IpaBum.

116. M3meHeHusi, KoTopsle BHOCATCS B llpaBmia, BCTYHarT B CHIIy 1O HCTEYCHHH OJHOTO
MecsIia CO JHS PACKPBITUS COOOIIEHHUS O PEeruCTpallui Takux n3MeHeHuid bankom Poccuu, ecnu oHu
CBSI3aHBI:
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1) c I3MeHEeHNeM HHBECTULIMOHHON JeKiapanyu (HoHaa;

2) c yBEJIMYEHUEM pa3Mepa BO3HArPAXKAECHUS YIPABIIAIOIIEH KOMIIAHUH, CIIELIMATU3UPOBAHHOMY
JETI03UTAPUIO, PETUCTPATOPY;

3) ¢ yBeIM4EeHUEM PacXo0B U (MJIM) PACIIMPEHHUEM MIEPEUHS PacX0/10B, MOAJIEKAIINX OIUIATe 3a
CUET UMYILECTBA, COCTABIIAIONMIETO (POHT;

4) c BBeIeHUEM CKUJIOK B CBS3U C IOTAlIEHHEM UHBECTHIIMOHHBIX IA€B UM YBEIMYEHUEM UX
pa3Mepos;

5) ¢ yBenu4eHUEM BEIMUMHBI MAKCUMAJIbHOIO OTKIOHEHHUS LIEHbI MOKYNKH (TIPOJIaXKH)
WHBECTULIMOHHBIX I1a€B, ITyOJIMYHO OOBABISIEMOI MapKeT-MeiikepoM OuprxkeBoro (poHaa Ha
OpPraHU30BaHHBIX TOPrax, MPOBOAUMBIX OUP)KEH, OT PACUETHOM LIEHbI OTHOI'0 MHBECTULIMOHHOIO Tas;

6) c yMEHBIIEHHEM 00beMa CIeNIOK C MHBECTULIMOHHBIMU MasIMH Ha MIPOBOAUMBIX OUpiKeit
OpPraHU30BaHHBIX TOPrax, COBEPUIAEMbIX MAPKET-MEHKEPOM B T€UEHHE TOPTOBOI'O JIHSA, 110
JTOCTHKEHUH KOTOPOT'O ero 00s3aHHOCTh MapKeT-MelKepa B 3TOT JIeHb MPEKPAIaeTCs;

7) ¢ MHBIMM W3MEHEHMSIMHU, NPEyCMOTPEHHBIMM HOPMATUBHBIMU aKTaMH B cpepe (prHaAHCOBBIX
PBIHKOB.

117. N3menenus, koropsle BHocATcs B IIpaBuia, BCTymaroT B CHIIy C JaThl MX PETrUCTpaluu
banxom Poccun, ecian oHU KacaroTCs:

1) u3MeHeHUs] HaMMEHOBAHUMN YNpPaBIAIOLIECH KOMIAHUY, CHELUATU3UPOBAHHOIO JIENO3UTAPHUs,
perucTparopa, a Tak)ke MHbIX CBEJCHHUM 00 yKa3aHHBIX JIHIAX;

2) yMeHbIIEHHs pa3Mepa BO3HArpaKICHUs YIPABIAIONIEH KOMIIAHUM, CIELHAIM3UPOBAHHOTO
JETIO3UTApHS, PETUCTPATOPA, & TAKXKE YMEHBIIECHUS pa3Mepa U (WIKM) COKpallleHus IEPeUHs pacXxo/oB,
MOJUIEeXkKAIUX OIJIaTe 3a CUeT UMYILECTBA, COCTABJIAIOIETO (POH;

3) OTMEHBI CKHJIOK (Ha10aBOK) WJIM YMEHBIIIEHUS HX Pa3MEpPOB;

4) un3MeHeHHsT HaUMEHOBAaHMs YIOJIHOMOYEHHOIO JIMLA WIM OWUpXH, HPeayCMOTPEHHBIX
[TpaBunamu, MO0 MHBIX CBEIEHUI 00 YIIOJIHOMOYEHHOM JIMIIE MU O OUpIKe;

5) Bximrouenus B [IpaBuia cBezieHU 0 HOBOM YIIOJTHOMOUYEHHOM JIMIIE WK HOBOI OUpiKe;

6) UHBIX TIOJOXKEHUH, MPEeNyCMOTPEHHBIX HOPMATHBHBIMH akTaMH B cdepe (UHAHCOBBIX
PBIHKOB.

XXIV. OcHoBHBIE CBEZEHUS O TTOPSAIKE HATIOTOOOT0KEHHS
JI0X0JIOB MHBECTOPOB

118. Hamoroo0OnoxeHne MAOXOJIOB OT ONEpaluii ¢ WHBECTUIIMOHHBIMH TasMHU BIIAJICIBIICB
WHBECTUIIMOHHBIX MaeB - GU3NYECKUX JIUI OCYIIECTBIISIETCS B COOTBETCTBUH C TNaBoii 23 Hamorosoro
konekca Poccuiickoit @epepanuu. [Ipu 3ToM ynpaisronias KOMIIAHHS SBJISIETCS HAJIOTOBBIM ar€HTOM.

Hanoroo6mnosxxenue 10xoa0B (MpuObLIN) OT Oneparyii ¢ MHBECTUIIMOHHBIMU MassMH BIAICTbIEB
WHBECTHIIMOHHBIX T1a€B - IOPUIWYECKHUX JIUI[ OCYIIECTBIISIETCS B COOTBETCTBMU C TJIaBOW 25
Hanorosoro konekca Poccutickoint @enepanuu.

B cayuae, ecnu B pe3ynapTaTe TMOTaIeHUsT HWHBECTUIMOHHBIX TIA€B 0OOpa3yeTcs J10XO.
(mpubBLIL), oONaraeMelii(as) HAJIOTOM, B OTHOLIEHUH KOTOPOTO(OH) YIpaBismOmas KOMIAHUS
MIPU3HAETCS] HAJIOTOBBIM areHTOM, YIPAaBIISIONIAsi KOMIIAHUS B JICHb BBITUIATHI JCHE)KHOW KOMIIEHCAIIUN
OCYIIECTBJISIET KOHBEPTAIMIO YaCTH CYMMbI JICHEKHOW KOMIIEHCALIUM B pa3Mepe CyMMBbI Hajora c
noxoza (MpuOBLIN) OT TIOTAIIEHNs WHBECTUITMOHHBIX TAeB, MOJJISKAIIEH yIuiate B OI0KET, B pyOIu
no kypcy LIb, Ha naTy BBIIIATHI I€HEKHON KOMITEHCALIUH.

I'enepanbHbBIN IUPEKTOP P.3. Myuunos
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Tpunoocenue Ne 1 x [Ipasunam ghonoa

3asiBka Ha npuo0peTeHNe HHBECTHIIHOHHBIX NaeB Ne
AJIS FOPUANYECKHX JIUL

Jara: Bpems:

ITosiHoe Ha3BaHue oHaA:

IlonHoe pupmMeHHOE HAMMEHOBAHHE YIIPABJIS IO el
KOMIIAaHUHU:

3asiBUTEIL

IlosiHOe HAUMeHOBaHMe:

JlokymeHT:
(HauMeH. JoKyMeHTa, N, KeM BbllaH, JaTa BbIa4N)

Homep J1uuesoro cyera:*

Y107 1HOM 04 eHH blii NnpeacTaBUTEIb

®.N.0O/HaumeHnoBanue:

JeficTBYIOIIMii HA OCHOBAHHUU:
(HauMeH. 0KyMeHTa, Ne, KeM BbIJaH, JjaTa BbIIauH, CPOK JCHCTBHS)

,g]l}l Qmuuecxux Jauy

JIOKyMEeHT, y10CTOBepSIOIIU THYHOCTH

npeacraBuTes:
(HauMeH. oKyMeHTa, No, KeM BbIJIaH, aTa BblIa4n)

na wpuduueckux nuy

CBl/lHeTeHLCTBO O perucrpauum:
(HauMeH. oKyMeHTa, No, KeM BbIJIaH, aTa BblIa4n)

B jmmne:
(®.11.0.)

)IOKyMeHT, y}lOcTOBepﬂlOllll/lﬁ JAYHOCTB:
(HauMeH. JoKyMeHTa, No, KeM BbIaH, JaTa BbIAa4n)

JeiicTByI01MiIT HA OCHOBAHMM:
HauMEH. IOKyMeHTa, No, KeM BbIJIaH, J1aTa BbIIa4uH, CPOK JACHCTBUS
! P

HpOllly BbI1ABATh HHBCCTHIIMOHHBbIC AN (l)OH,Ha IPH KAXKIOM NOCTYIVICHUH JCHEKHBIX CPEACTB B OILVIATY HHBECTHIIMOHHBIX I1a€B

PexBH3MTHI AaHKOBCKOI'0 CYETA JIMa, nepeaasuiero

JACHEKHbIE CPEACTBA B OIJIATY HHBECTHIIMOHHBIX NMaeB:
(HaMMEHOBAHHME TIOJyyaTes IiaTexka, HauMeHoBaHue 6anka, BUK,
WHH, x/c, p/c)

Brnanenern 1eHeXHBIX CPEJCTB, MOJIEKALINX EPEaye B OIIATy HHBECTUIIMOHHBIX M1aEB:
[] 3asBUTEIH
[l mHOE NMH1I0:

®.1.0. / [TonHOE HaNMEHOBaHKE:
JIOKYMEHT, yAOCTOBEPSIONTHH

JTUYHOCTB / JIOKYMEHT:
(HaHMCI-L JIOKyM€HTa, NQ, KEM BbIJIaH, Jlata

BbIAYH)
HacTosimast 3asiBka HOCHT 0€30T3bIBHBIN XapakTep.
C IlpaBunamu (hoHaa O3HAKOMIICH.
TToanuce Tloanucek muna,
YHOJIHOMOYEHHOTO IPECTABUTENS TIPHUHSIBLIETO 3asBKY

M.IL.

* [Noste HE SIBISIETCSI 00S3ATENEHBIM I 3aIIOJTHEHUSA
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Tpunooscenue Ne 2 x Ilpasuram ¢onoa

3asiBka Ha npuoOpeTeHHe HHBECTHIIHOHHBIX NaeB Ne
AJIS FOPUANYECKHX JIUL - HOMHMHAJIBHBIX JepakaTesiei

Hara: Bpems:
IlosHoe HazBanue Ponja:
Iosnoe pup HOe HaH HHe YHpaBJsiomei

KOMIIAHUM:

3asBuTEb — HOMMHAJIBHBIH AepiKaTejib

INonnoe HanMeHOBaHMe:

JlokymeHT:
(HauMeH. JoKyMeHTa, N, KeM BbllaH, JaTa BbLIA4N)

Homep auneBoro cuera:
(HOMMHAJIBHOTO JepIKaTes)

Y 110,IHOMOY eHH bIii NnpeaACTaBUTEIb

®.1.0/HanmeHnoBaHue:

JlelicTBYIOIMI HA OCHOBAHUM:
(HanMeH. JokyMeHTa, Ne, KeM BbIaH, JaTa BbIIAYH, CPOK ACHCTBHS)

,gfl}l Qu;m HeCKUX auy

JIOKYMeHT, y/10CTOBEPSIOIIH TUYHOCTH NPeICTABUTEIS:
(HauMeH. JoKyMeHTa, Ne, KeM BblaH, JaTa BbIa4N)

na wpuduueckux nuy

CBH/IETEJILCTBO 0 PerHCTPALMH:
(HauMeH. JoKyMeHTa, No, KeM BbIJIaH, aTa BblIa4n)

B anue:
(®.1.0.)

JIOKYMEeHT, y10CTOBePSAIOLIHNIi JUYHOCTDb:
(HauMeH. oKyMeHTa, No, KeM BbIJIaH, aTa BblIa4yn)

JlelicTBYIOIMI HA OCHOBAHUM:
(HanMeH. JokyMeHTa, Ne, KeM BbIaH, JaTa BbIIAYH, CPOK ACHCTBHS)

“pO].I.ly BbIIABATh HHBCCTHIITHOHHbIE ITaN (l)OH}Ia MPH KaXKI0M NOCTYNJICHUH TCHEKHBIX CPEACTB B OIIATY HHBECTULIHOHHBIX MaeB

PexBU3NTHI 0AaHKOBCKOI'0 CYETA JIMa, nepeaasuiero
JACHEKHbIE CPEACTBA B OIJIATY HHBECTHIIMOHHBIX MaeB:

(HaMMEHOBAHHME TIOJyyaTes IiaTexka, HanMeHoBaHue 6anka, BUK,
WHH, «/c, p/c)

HH(l)OpMaIlﬂﬂ 0 Ka’K10M HOMMHAJIBHOM JIep:kaTee npnoﬁperaemmx HHBECTHIMOHHBIX MaeB:
(mostHoe He CYETOB JIeN10)

P

I/IH(I)OpMal(l/lﬂ O np peTaTe/ie HHBECTHIHOHHBIX NaeB, HA OCHOBAHMH PACNOPSKEHHS KOTOPOro }]eﬁcTByeT HOMHHAJIbHBII AepxaTesb

@.U.0./Tlo;1HOe HAUMEeHOBaHUE:

JlokymeHT:
(HaMMeHOBaHHUE JOKyMEHTa, Ne, KeM BbIIaH, JaTa BbIJIaYM)

Homep cuera seno npuodperaTe/isi HHBECTHIHOHHBIX NaeB

Buamenern JeHeKHBIX CPEICTB, MOUISKAIINX Hepeiade B OIUIaTy HHBECTUIHOHHBIX I1aeB:
[ mprobperaTens
[l mHOE NMH1I0:
®.1.0. / [TonHOE HAUMEHOBAHKE:

JIOKYMEHT, yIOCTOBEPSIONIHH
JIMYIHOCTH / JIOKYMeHT:

(ammen. J0KkyMenTa, Ne, KeM BLLIAN, 14Ta BLIatH)

Hacrosimas 3asBka Hocut 0e30T3bIBHBII XapakTep. C [IpaBunamu GoHa 03HAKOMIIEH.

TToanuce Tloanucek muna,
YHOJIHOMOYEHHOTO IPEICTABUTENS TIPHUHSIBIIETO 3asBKY

M.IL
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Tpunoscenue Ne 3 x [lpasuram ¢onoa

3asiBKa Ha noranieHue MHBECTHIIMOHHBIX MaeB Ne
AJIA OPUINICCKHUX JIMI

Hara: Bpems:

ITosiHoe Ha3BaHue oHaA:

IonHoe pupMeHHOe HAaMMEHOBaHMe YIPaBJIsIIOLI el
KOMIIAHHU:

3asiBUTEb

ITo1HOe HAaMMEeHOBaHMe:

JlokymeHT:
(HauMeH. JoKyMeHTa, N, KeM BblaH, JaTa BbLIA4N)

Homep auuesoro cyera:*

Y110/ 1HOM 04 eHH blii NnpeacTaBUTEIb

®.N.O/HaumeHnoBanue:

JeficTBYIOIIMii HA OCHOBAHUU:
(HauMeH. 0KyMeHTa, Ne, KeM BbIJIaH, JaTa BbIAAYH, CPOK JCHCTBHS)

gﬂ}l Qzuzuuecxux Jauy

JIOKyMEeHT, y10CTOBepSIOIIUI JUHYHOCTH

npeacraBuTe s
(HauMeH. oKyMeHTa, No, KeM BbIJIaH, aTa BblIa4n)

,g]l}l logm)uuecxux JUY

CBl/lHeTeHLCTBO O perucrpauum:
(HauMeH. JoKyMeHTa, No, KeM BbIJIaH, aTa BblIa4n)

B aune:
(®.1.0.)

)IOKyMeHT, y}lOcTOBepﬂlOllll/lﬁ JAYHOCTB:
(HauMeH. JoKyMeHTa, No, KeM BbIaH, JaTa BbIAAYN)

JeiicTBy01MiIT HA OCHOBAHMM:
(HauMeH. I0KyMeHTa, Ne, KeM BbIJIaH, JjaTa BbIIAuH, CPOK JCHCTBHS)

HpOllly MNOracuTb HHBECTHIIHOHHBbIC AN (l)onna B KOJIMYECTBE HITYK.

Ipoury mepeyHcIMTh CyMMY A€HEKHON KOMIIEHCAHI
Ha CYeT:

Yka3bIBaeTcs cueT JIKIa, moramapuiero

HHBECTHUIIMOHHbIEC AU
(nanmeHoBanue 6auka, BUK, MHH, x/c, p/c)

Hacrosimas 3asiBka HOCUT 0€30T3BIBHBII XapakTep.

C TlpaBunamu (poHIa O3HAKOMIICH.

IToamuce Tloamuce nwua,
YHOJIHOMOYEHHOTO IPECTAaBUTENS TIPUHSIBIIETO 3asBKY

* TToJie He ABISETCSA 00A3aTENILHBIM [UIsl 3AII0JIHEHUS
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Tpunooicenue Ne 4 x [lpasunam ¢ponoa
3asiBKa HAa MoramieHne MHBECTHIHOHHBIX MaeB Ne_

AJIA KPUIHYECKHUX JUI - HOMUHAJbHBIX nepmare.neifl
Jara: Bpemsi:

IlostHoe Ha3Banue donaa:

Ioanoe ¢ug HOE HAH HHe ynpaBJjsiiomei
KOMIIAHUH:

3asiBUTE]b - HOMHHAJIbHbBIH AepiKaTeiib

Ilonnoe HanMeHOBaHMe:

JlokyMeHT:
(HauMeH. JoKyMeHTa, No, KeM BbljiaH, JaTa BbIa4Yn)

Homep nuueBoro cuera:
(HOMHHAJIBHOTO JepIKaTesi)

Y1101HOMOY eHHBII NPEACTABUTEIb

®.U.0/HaumeHoBaHMe:

JlelicTBYIOIMI HA OCHOBAHUM:
(HanMeH. JokyMeHTa, Ne, KeM BbIIaH, JaTa BbIIAYH, CPOK ACHCTBHS)

,gfl}l Qmu YEeCKUX quy

JIOKYMeHT, y/10CTOBEPSIOIHf JUYHOCTh NPEeICTABUTEIS:
(HauMeH. JoKyMeHTa, Ne, KeM BbllaH, JaTa BbIa4N)

na wpuduueckux nuy

CBHETETBCTBO 0 PErHCTPALINN:
(HauMeH. JoKyMeHTa, N, KeM BbIlaH, 1aTa BbLIA4YN)

B aune:
(P.1.0.)

JIOKYMEHT, y10CTOBePSAIOLIHIi JHYHOCTD:
(HauMeH. oKyMeHTa, No, KeM BbIJIaH, aTa BblIa4n)

JlelicTBYIOIMI HA OCHOBAHUM:
(HanMeH. JokyMeHTa, Ne, KeM BbIaH, JaTa BbIIAYH, CPOK ACHCTBHS)

l'[pomy MOracuTh HHBECTHIITHOHHBIC ITAN quna B KOJIHYECTBE HITYK.

IIpomy nepeyncIuThL CyMMY JIeHEKHOI KOMIEeHCAaluu Ha
cyeT:

(HanMeHOBaHHUE MOTyYaTells IIaTeXa, HauMeHoBaHue Oanka, BUK,
WHH, «/c, p/c)

Wudopmanus o KazkI0M HOMHHAILHOM JepiKaTe/le MOralIaeMbIX HHBECTHIIHOHHBIX MAeB:
(mostHoe CYETOB JIe110)

P

W : p s1 0 BJI1ajJieJiblle HHBECTHIIMOHHBIX I1aeB, HA O HHU pacnopsizkeHusi KOTOporo nei‘lc‘rsyer HOMMHAJIbHBII AepikaTelib

@.U.0./TTo;1HOe HAUMEeHOBaHHUE:

JloKymenT:
(HaHMeHOBaHI/Ie JIOKyMEHTa, NQ, KEM BblJIaH, aaTa BLU:[&‘{H)

Howmep cuera geno Baajgeabua

HHBECTHLHHOHHBLIX IMaeB

KoauuecTBo HHBECTHIHOHHBIX IaeB HA CcYeTe JAeMno Bjaajae/abia
HHBECTHIIHOHHBIX IMaeB

Oo0sa3amenbHo 3aN0JIHACMCA 6 cyuae, eciu enadeneu UHBECMUUUOHHbBIX naee Ae1Aemca I]nu:fuuecmuu auyom:
- BJIajieJiel] IBJIsieTcsl HAJI0roBbIM pe3uieHTom P®
- BJ1ajieJiel] He SIBJIsIeTCS HAJI0TOBBIM pe3ujieHToM P®

Hacrosimas 3asiBka Hocut 6e30T3bIBHbIN xapakTep. C [TpaBuiamu hoHIa 03HAKOMIICH.

TToanuce IMoanwuck nuna,
YHOJIHOMOYEHHOTO IPEICTABUTENS TIPUHSIBLIETO 3asBKY

M.IL.
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