MeTopguKa pacyeTta VIHankaTopa
«TINKOFF ALL-WEATHER INDEX (EUR)»

TUHDbKODO®D



1. BBeneHune
1.1.  TepmuHbl nonpegeneHuna

1.1.1. BuenaxHacToawen MeTogukn pacyeTta MHgukaTopa «TINKOFF ALL-WEATHER INDEX (EUR)» (nanee — MeTogauka)
NPUMEHSAIOTCA CNeayioLmne TEPMUHbLI U ONPeaeneHns:

+ bBasapacyeTa — CNUCOK LieHHbIX Gymar gnda pacyeTa Cy6-uHAEKca.
+ HAMKaTOp — NoKasaTesNb, PacCUUTbIBAEMbI HA OCHOBaHWN 3Ha4YEHM Cy6-MHOEKCOB.
+ Cy6-MHAEKC — MOKasaTelNb, OTPaXKaloLWui U3MEHEHME CYMMapPHO CTOMMOCTU ONPEAENEHHOM rpynMbl aKTUBOB.

* YpenbHbin Bec MMHAHCOBOrO MHCTPYMEHTa — 014 CTOMMOCTH (MK1HAHCOBOrO WHCTPYMEHTa B CYMMapHO CTOUMOCTU
BCceX MMHaAHCOBbIX MHCTPYMEHTOB B base pacueTa, BbipaXeHHas B NpoLieHTax.

+  (DMHAHCOBBIN UHCTPYMEHT — 0ObIKHOBEHHbIE aKLIMM XO39MCTBEHHbIX 00LWECTB, AENO3MUTapHbIE PACTUCKN Ha aKLuK,
o6nurauuu, nam n akumm ETF, omandeckoe 30n0To Ha Toprax MAO MocKkoBcKas bupka.

+ Bupxa — 6upKu Poccunckon Megepaumm n 6UPKMU, PaCNONOKEHHbIE B UHOCTPAHHbIX FOCYAapCTBaX, B COOTBETCTBUM
C nepeyHAMHU, onpegeneHHbIMn YrkazaHrem baHka Poccumn o1 05.09.2016 r. N° 4129-Y «O cocTaBe 1 CTPYKTYpe aKTUBOB
AaKLMOHEPHbIX UHBECTULMOHHBIX POHA0B U aKTUBOB NAeBbIX UHBECTULMOHHBIX POHA0BY.

* IMUTEHT — SMUTEHT 0ObIKHOBEHHbIX akLUiA, o6nurauui, naes u akuum ETF.
+ KanbKynupyowmi areHT — nuuo, ocywecTtanatoLlee pacyet MHankatopa: AO «TMHbKO G BaHK».

1.1.2. TepMuHbI, cneumnanbHO He onpeaeneHHble B HacToAlen MeToguKe, UCNONb3YTCA B 3HaYEHUAX, YCTAHOBMIEHHbIX
degepanbHbIMN 3aKOHaMU Y MPUHATHLIMUW B COOTBETCTBUY C HAMU HOPMATUBHbLIMUW aKTaMu.

1.2. OO6uMe NoNnoKeHusa

1.2.1. WHAMKaATOp paccunTbIBAETCA C LIENbI OTCAEKMBAHNA NOKa3aTeNa NONHOMN LOXOAHOCTH (AMHaMunKm PbIHOYHOW
KanuTanusauum 1 BbiNfaavyeHHbIX AUBUAEHA0B) nopTdena, coctaBNeHHOro no crtpateruu Permanent Portfolio
aMepUKaHCKOro SKOHOMMUCTa U MHBECTKOHCYNbTaHTa Mappu bpayHa. B nopTdenib BXOAAT akunm KoMnaHuin EBPO30HHbI,
AONTOCPOYHbIE N KPATKOCPOUHbIE 06nwrau,vw| CTpaH 1 Kopnopauunn EBpO30HbI BbICLIEr0o KPeaUTHOro Ka4ecTBa, a TaKKe
domsmnyeckoe 30n0T0O.

1.2.2. MMpuHUmMn pacnpegeneHns BecoB MUHAHCOBbIX UHCTPYMEHTOB B Cy6-MHAEKCaX — B paBHbIX JONAX.
1.2.3. BantTa pacyeta iHankatopa — EBpo.

1.2.4. HaumeHoBaHue u Ko iHpmKaTopa:

Kopg MNonHoe HanmeHoBaHue VIHgeKca KpaTkoe HavumeHoBaHue VIHgeKca
AWTEUR TINKOFF ALL-WEATHER INDEX (EUR) TINKOFF ALL-WEATHER INDEX (EUR)
1.2.5. BHeceHue UamMeHeHun 1 jononHeHnn B MeTOAUKY OCYLLECTBASETCA NPY HEOOXOAMMOCTM U MO pelleHnio KanbKynmpyioLlero
areHTa.
2. PacueT IHpeKca

2.1. PacueTt lHauKaTopa 1 orpaHnYmMTeNbHbIX KO3 PULMEHTOB.
2.1.1. TMMopAagok pacyeTta iHanKaTopa.

+ 3HadeHue IHAMKaTOpa paccuMTbiBAETCA MO cneaytollen dhopmyne:

roe:
|, — 3Ha4YeHue ViHpMKaTOPa Ha N-blit MOMEHT pacyeTa;
Sub_I' — 3HaueHne Cy6-nHAEKCa i, pacCcUnTLIBaEMOE B [IEHb N;

W' — orpaHuunTenbHbii Ko3thduuneHT Cy6-uHaeKca I, 0GHOBNAEMbIIi B eHb N-M, B COOTBETCTBMM C NOPAAKOM,

n-

NpeaycMOoTPeHHbIM M. 2.1.2 HacToAwen MeToaMKMY.
+ PacueT 3HauyeHWi VIHAMKaTOpa NPOU3BOAMUTCA C TOYHOCTbIO A0 ABYX 3HAKOB NOCAE 3anaToM.

« JlaTa nepBoro npou3BeeHHOro pacyeTa MiHankaTopa — 05.01.1999, 3HaueHue ViHAUKaTOpa Ha Ha4ano aToro aHA — 100
MYHKTOB.

2138



+ JlaTanepBOro nponseeaeHHoOro pacyeta MHgukatopa KanbKynupyoowmm areHtom — 01.01.2021.

+ PacyeT 3HauYeHuit VIHaMKaTopa OCYLLEeCTBAAETCA C NEPUOANYHOCTBIO OANH pas Byac ¢ 9:50 10 23:50 N0 MOCKOBCKOMY
BpeMeHu. 3HayeHns IHAMKaTopa No COCTOAHMIO Ha KOHeL, AHA (3HaYeHNA 3aKpbITUsA) paccunTbiBaeTca B 05:04
M0 MOCKOBCKOMY BpeMeHH!.

+ [lnanepeBoja LieH MUHAHCOBBIX MHCTPYMeHTOB Cy6-1HAEKCOB B BantoTy VIHanKaTopa (EBpo) npumMeHseTcs GUpKeBon
Kypc EBPO K COOTBETCTBYHOLLEN BaNOTE HA KOHeL Yaca cornacHo n. 2.1.1 HacToAwen MeToanKm (Mnm Kypc 3aKpbITUa —
Ha KoHel, aHA).

+ TepeyeHb CyG-MHAEKCOB, UX UCXOAHAA BantoTa 1 LiefieBble BECA B cOCTaBe MHAMKaTopa:

Cy6-UHIEKC BantoTa LleneBow BeC Ha faTy orpaHuyeHns
Cy6-uHAEKC AKLNIA EUR 25.0%

Cy6-uHaeKC [IoNrocpoYHbIX EUR 25.0%

rocynapCcTBEHHbIX 06nurayum

Cy6-uHaeKc KpaTKOCPOUHbIX EUR 25.0%

obnurauui

Cy06-uHaeKc 3onoTa RUB 25.0%

2.1.2. PacueT orpaHu4nMTeNbHbIX KO (PULMEHTOB.

+ YpenbHbii Bec i-ro Cy6-nHaekca (Wghti) B IHaukaTope paccunTbiBaeTca No chefyiolei popmyne:

W - Sub_I'
Weight = N :

W' . Sub_I

i=1 n-m n
B uenax nofiepaHua COOTHOLIEHUA MeKaY Cy6-UHAEKCaMU MCNONb3YIOTCA OrPaHNYUTENbHbIE KO3t huLmeHTsl W' |

paccuuTbiBaeMble TakKuM 06pa3om, 4ToObl YaenbHbIn Bec Cy6-nHAeKea B IHAMKAaTOPE Ha laTy orpaHuyeHns n-m Obin paBeH
uenesomy Becy Cy6-uHaeKca B IHaUKaTope, ycTaHOBNEHHOMY B n. 2.1.1.

PacyeT orpaHN4MTENbHbIX KO3 (ULMEHTOB MPOU3BOAUTCA MO CREAYIOWMUM POpPMynam:

Wil_ Ci — 1

~ 71 8ub_I'
N
Wy =c, ==

rae C' - ueneBoi Bec Cy6-uHpekca .

Wierev. Sub_I'
Sub_lI' _

» OyepegHoi NepecMoTp OrpaHUYUTENbHbIX KO3 PULIMEHTOB ocywecTenAeTca 1 pas B rog, No utToram TpeTbero yeTsepra
0KTF|6pF|. PacueT HauKaTOpa ¢ UCNONb30BaHNEM HOBbIX KOS (IULMEHTOB OCYLLECTBNAETCA, HaYMHasA C TOProBoro AH4,
cneayloulero 3a TpeTbuM YHeTBEPIrom OKTF|6pF|.

» Ecnvno utoram Kakoro-nu60 ToproBoro JHs Bec 04Horo 3 Cy6-uHAEKCOB COCTaBUT MeHbLie 15% unu 6onblue
35%, NPOM3BOAMTCA BHEOUYEPESHON NEPECMOTP OrpaHNYNTENbHbIX KO3dhpuumeHTOoB. PacyeT MHAMKaTOpOB
C 1CNOJIb30BaHNEM HOBbIX KO3(P(PMLMEHTOB B 3TOM Clly4ae HAYMHAETCA HE MO3Hee NATOro TOProBoro AHA, cneaytowero
3a JHEM HaCTyNNeHUa OCHOBAaHWUA AN nepecmoTpa.

2.2.  Topsaaok pacyeTa LeHoBoro CyG-uHaekca AKuuin u Cy6-uHaeKca AKLMI NOMHO JOXOAHOCTH.

2.2.1. PacyeT Cy6-mHAEKCA NOMAHOM 1OXOAHOCTU OCYLLECTBAAETCA Ha OCHOBaHUM LieHOBOro Cy6-uHaekKca.
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2.2.2.

2.2.3.

2.2.4,

2.2.5.

2.2.6.

2.2.7.
2.2.8.

2.2.9.

2.2.10.

2.2.11.

3HaueHune LeHoBoro Cy6-nHAeKca paccUNTbIBAETCA KaK OTHOLWEHWE CYMMapHOM CTOMMOCTYW BCEX AKLIMI N0 COCTOAHMIO
Ha MOMEHT pacyeTa K 3HauyeHuto [lennTens no cneaywllen oopmyne:

LT

Sub_lp‘ — 3Ha4YeHue LeHoBoro Cy6'VIH,EI,eKC6 Ha t-bll MOMEHT pacyeTa;

Sub_|I

roe:

P,,— UeHa i-0i AKLMK, BbipaXeHHas B EBPO, N0 COCTOAHMIO Ha t-bIil MOMEHT pacyeTa, onpefensemas B COOTBETCTBUN C M.
2.3 HacToALWen MeToguKu;

D, — 3HaueHue [lenuTensa Ha t-biil MOMEHT pacyeTa LIEHOBOTO Cy6-uHaeKca;
N — obuiee KonM4ecTBO YHUKaNbHbIX AKUMiA B Cy6-UHAEKCE;

Q,, — BECOBOM KO3 (PULIMEHT OAHO i-07 AKLINM B KOP3UHE {Qil no cocTosaHMIO Ha b-bIt MOMEHT nepecmoTpa basbl pacueTa
Cy6-uHaeKca.

BecoBoii KoadppuumeHT Qi,b ucnonbayeTca B LeNAX yCTaHOBNEHUA OrPaHNYEHNSA BAUAHUSA OTAENbHbIX AKLW Ha 3HaYeHne
Cy6-MHAEKca. 3HAaYeHNA BECOBbLIX KO3 (MLUEHTOB Qi,b paccunTbiBaloTCA TakKMM 06pa3om, 4To6bl 06ecneunBanmch
paBHble yaenbHble Beca AKLUi B ieHb (hopMUpOoBaHusa basbl pacueTa Cy6-UHAEKCa.

3HayeHue BECOBOro KO3 (hULMEHTA i-0i AKLIMM NO COCTOAHMIO Ha b-bIi MOMEHT NnepecMoTpa ba3sbl pacueTa Cy6-nHaeKca
onpepenaeTca us cneayowero ycnous:

Pi,b Qi,b 1

Weight = =
ZN D N

i,b

NenuTenb npeacTasnaeT coboii 3HaYeHMe CYMMapHOM CTOMMOCTY BCeX AKLIMIA Ha NepBbli AeHb pacyeTa,
CKOPPEeKTUPOBaHHOE C y4eTOM NPOoU30LLeALINX U3MeHEeHNM Basbl pacueTa U HayaNbHOro 3HaYeHus LieHoBoro Cy6-uHaeKca.
B nepBbi AeHb pacuyeTa LieHoBoro Cy6-uHaeKca [lenutenb paccunTbiBaeTca no hopmMyne:

1 PO

b= Sub_lIp,

roe:

z ? P ,Q,, — CyMMapHas CTOMMOCTb BCeX AKLIUIT Ha ATy NepBOro Npon3BeleHHOro pacieTa LeHOBOro Cy6-uHAeKca;
Sub_lIp, — 3HauyeHme LeHOBOrO Cy6-uHaeKca Ha AaTy NepBoro NPoM3BEAEHHOro pacyeTa.

B nocneaytowme aHn lenuTenb ocTaetca 6e3 n3aMeHeHun (Dt=Dt-1), KpOME Cnyyaes, ONUCaHHbIX B M. 2.3 HACTOALLEN
MeToguKu.

PacueT 3HauyeHun Cy6-MHp,eKca AKUMA MPON3BOANTCA C TOYHOCTbIO 0 ABYX 3HAKOB NOCNE 3andTOM.

Cy06-UHEKC NOMHOM A0XOHOCTM PACcCUNTLIBAETCA C UCMNONb30BaHUeM basbl pacyeTa, 3HauYeHWU 1 NapaMeTpPOB LIEHOBOro
Cy6-1HAEKeca C YYeTOM AVBUAEHAHbIX BbINAAT Mo AKUUAM, BXoAALMM B Basy pacyeTa LieHoBoro Cy6-uHaeKca.

JuBMaEHABI YUUTbIBAKOTCA NPU pacyeTe CyO-UHAEKCa NONHON A0X0AHOCTM B TOProBbli ieHb, NPealecTRY WK AaTe,

Ha KOTOPY!0 B COOTBETCTBUM 3aKOHOaTeNbCTBOM ONpPeaenalTca NiLa, MMeLLUe NPaBo Ha NoNyYeHne ANBUAEHAOB
(manee — [laTa 3aKpbiTus peecTpa). Ecnn [laTa 3aKpbITUA peecTpa He ABNSeTCA TOProBbiM AHEM, AUBUAEH b YUUTLIBAIOTCA
B TOProBblIf ieHb, Ha [1Ba TOProBbIX [AHA NPEAWECTBYOWMA [laTe 3aKpbITUSA peecTpa.

Ecnn nHgopmaLms o peleHnax SMUTEHTA AKLMIA B OTHOLLEHW BbINaTbl AUBUAEHAOB NoJyyeHa nocne aathl, Koraa
OMBUAEHbI JOMKHbI ObITb YHTEHbI B COOTBETCTBUM C 11.2.2.9 HacToALerd MeTOANKN, TO ANBUAEHAbI YYNTLIBAIOTCA B IEHb
MoNy4eHNa yKasaHHOA MHQopMaLuu.

VIcTOYHMKaMM flaHHbIX O BbinnaTe AUBUAEHA0B ABNAIOTCA MH(OPMAaLMOHHbIE areHTCTBa, YNONHOMOYEHHbIE Ha pacKpbiTHe
NHPOopMaL N, SMUTEHTbI.
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2.2.12.

2.2.13.

2.2.14.

2.2.15.

2.2.16.

2.2.17.

2.3.
2.3.1.

2.3.2.

2.3.3.

Cy06-MHIEKC NOMHOM A0X0HOCTY paccunTbiBaeTcs 6e3 yueta Hanoroo6N0KeHUs A,0X00B, NOMYYEHHbIX B BUAE
OMBUAEHOOB.

3HaueHua Cy6'I/IH£I,eKCEi NONHOW AO0XOAHOCTU BblpaxatoTcA B NYHKTaX U pacCUYMTbIBAKOTCA C TOYHOCTbIO A0 ABYX 3HAaKOB
nocne 3anATom.

BenvyuHa ouBMAEHAO0B, yYUTbIBAEMbIX NPY pacyeTe MIHaeKca NonHOM LOXOAHOCTU, ONpeaendeTca no oopmyne:

N
TDt=z Dv, - Q,,
t=1

roe:

TDt — cymMMapHble AUBUAEHAbI N0 AKLMAM, Bxogawmm B basy pacueTta Cy6-uHAEKCa, yUUTbIBaEMbIE B iEHb t;
N —uncno Akuui B base pacyera;

DiVm — pasmep gMBUAEHAOB Mo i-Ton AKuumn B EBpO;

Q,, — BECOBOVi KOIPPULMEHT OAHOM i-0M AKLMM B KOP3UMHE {Qif N0 COCTOAHMIO Ha b-bIii MOMEHT NepecmMoTpa basbl pacyeta
Cy06-uHpeKca.

JUBNAEHADI, BbIpaKeHHbIE B NyHKTax Cy6-MHAEKca NONHOM JOXOAHOCTH:

1D,
D

t

ID=

roe:
D, — 3HaueHue [lenuTens LeHoBOro Cy6-MHAEKCa Ha t-bili MOMEHT pacyeTa.

[loxogHOCTb B pe3ynbTaTe PEVMHBECTUPOBAHUA AMBULAEHO0B ONpeaenaeTcd no gopmyne:

_ Sub_Ip, +ID,
Sub_Ip,,

t

roe:
Sub_lp, — 3HaueHue LeHoBoro Cy6-MHAEKCa B fIEHD t;
Sub_lp‘_1 — 3HauyeHue LeHoBoro Cyo-uHaeKca B ieHb t-1.
3HaueHue Cy6-uHAEKCa NONHOM A0XOAHOCTM onpeaenaeTcsa no oopmyne:
Sub_l =Sub_l TR
=1 t

= t1

Onpepenexue ueHbl AKLMK 1 pacyeT Jenutens.

[na onpepeneHuns LeHbl i-oi AKUMM Pi ncnonb3yloTea LeHbl NOCNeAHMX CAENOK Ha KOHeL, Yaca cornacHo n. 2.1.1 HacToAwen
MeToauKu (Mnu LeHa 3aKpbITUS — Ha KOHeL, AiHA), COBepLIaeMblX Ha OPraHM30BaHHbIX TOprax (POHA0BbLIX GMPXK CTpaH
EBpPO30HbI, BenukobputaHuu, LLisenuapuu.

[ns nepeBopa LieHbl i-0i AKLMM B EBPO NprMeHsAeTcsA OUPKEBOM Kypc EBPO K COOTBETCTBYHOLLEN BaNlOTE HA KOHeLLYaca
cornacHo n. 2.1.1 HacTosawen MeToanKK (NN KYPC 3aKPbITUA — Ha KOHEL, AHSA).

NepepacueT fenuTens Dt ocyliecTBAAeTCA B Clyyae usMeHeHus basbl pacueTa CyG-UHAEKCA UK NPU HACTYNNEHUN
KOPMopaTUBHbIX COOLITUA, NPEAYCMOTPEHHbIX HacToALWeR MeTOANKOM.
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2.3.4.

2.3.5.

2.4,
2.4.1.

2.4.2.

2.4.3.

PacueTt [enutena Dt ocywecTBiAeTCA NO cnegytowei oopmyne:

N

1
Dt+1 N

1 i,b Tib-1

PJ',bQi,b

Mpu ycnoeuu, 4to:

N N
z Pj,b Qi,bE z I:)i,b Qi,b-1
t=1 t=1

roe:
Dt+1 — HoBoOe 3HaueHue denutena D;

Dt — TeKkyuiee 3HayeHue enutensa D;

N
z 1 Pin,b_l — UTOroBad cCymmapHas CTOMMOCTb BCeX AKLNIA [0 HAaCTynneHua 00CcTOATENLCTBA, ABNAILWErOCH OCHOBAHUEM
Ond pacyeTta HOBOro sHayeHua flenutenda D;

N
21 P“Qi,b — UTOroBas cymmapHas CTOMMOCTb BCEX AKLIU/A NOCE HACcTYNeHNsa 06CTOATENLCTBA, ABNAILLEr0CH
OCHOBaHWeM gnd pacyeta HOBOro 3HavyeHua Jenutena D;

Q,,., — BECOBOV KO3(ppNLIMEHT OAHOM i-0M AKLIMM M3 KOP3UHBI AKLMI B0 M3MeHeHNs ba3sbl pacueTa;
Qj,b — BECOBOW KO3 PULNEHT OLHON j-On AKLUKN N3 KOP3UHbI AKLMA nocne nameHeHna basbl pacyeTa;

Pi p, — LeHai-Toi AKUWMKM B KOp3uHe akuuit §Qi,b-1} no nameHeHna basbl pacyeTa, BblpaxeHHasa B EBPO N0 COCTOAHMIO Ha b-blii
MOMEHT nepecmoTpa basbl pacueTa;

P,, — LieHa J-Toil AKLMM B KOp3uHe akumit {Q],bt nocne nsmeHeHns basbl pacyeTa, BblpakeHHas B EBPO N0 COCTOAHMIO
Ha b-blit MOMEHT NepecmoTpa basbl pacueTa;

b — moMeHT nepecmoTpa Basbl pacyeTa;
t — MOMEHT nepecyeTa Jenutens.

PacueT [lenutensa Dt ocyLeCcTBAAETCA C TOYHOCTbIO 10 YEThIPEX 3HAKOB NOC/e 3anaToM No NpaBuiy MaTeMaTUYecKoro
OKpyrneHus.

Mopanok pacuyeta Cy6-MHAEKCOB LONTOCPOUYHbIX M KPAaTKOCPOUHbIX 06Mrauui.

Cy6-1HAeKcbl 06MraLmii pacCuuTbIBaOTCA HA OCHOBAHWUM MHOpMaLMK 0 cienkax ¢ O6auraunsamMm, CoBepLiaemblx
Ha Toprax ooHa0BbIX 6UpPK CLUA, EBP0O30HbI, BenukoOpuTaHum, LBerLapun Kax)abli TOProBbIi AEHD.

PacueT Cy6-1HAEKCOB 06NMraLmii 0CyLecTBAAETCA N0 METOLY COBOKYMHOM0 0X0a — Ha OCHOBE CTOMMOCTM 06NUraLnii,
onpeaensemoi Kak cymma ueHbl u HKJ o6nuraumm, ¢ y4eToM PeNHBECTMPOBAHUSA KYMOHHbIX NNaTEXe.

PacueT Cy6-MHAEKCOB 06NMraLmnii Npou3BOAKUTCA Mo clefytollen opmyne:

N (P
i=1 100 I:Vi,n-I-Ai,n-I- Gi,n) Ni,b Wi,b)

Sub_lp_=Sub_lIp__

IDi n-1
i=1 ( W . I:Vi,n-l-l-Ai,n-l).Ni,b. Wi,b)
roe:

Sub_lp, — 3HaueHue Cy6-uHaeKca 06nuraynin B MOMEHT BPEMEHHU N;

P] , —UeHa obnuraumm i-ro BbINyCKa B MOMEHT BPEMEHMU N, Bblipa*eHHaA B NPOLEHTaX 0T HOMWHana,

FV, , — HomuHan 06nMrauum i-ro Bbinycka B MOMEHT BPEMEHMU h;
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2.4.4,

2.4.5.

2.4.6.

2.4.7.
2.4.8.

2.5.
2.5.1.

3.1.
3.1.1.

3.1.2.
3.1.3.

3.2,
3.2.1.

3.2.2,

A — HaKOMNEHHbIA KYMOHHbIRA I0XOf1 G B MOMEHT BpEMEHU In;

G , — CYMMa BbINJIa4€HHOr0 B €Hb N KYNOHHOr0 f0X0Aa No O6n|/|rauwv| i-ro BblMyCcKa B MOMEHT BPEeMEHU n;

W, , — BECOBOW KO3(hcpuLMeHT 06nuraumm i-ro Bbinycka no COCTOSHUIO Ha b-bIli MOMeEHT nepecmoTpa basbl pacyeTa Cyo-
WHAEKCa;

Ni b 00bEM i-ro BbiNycka O6nuraLuii No COCTOAHMIO Ha b-biii MOMEHT nepecMoTpa basbl pacyeTa Cy6-uHAeKca,
BblpaXKeHHad B WITYKaX LEHHbIX Gymar.

BecoBoii KoadppnuneHT Wi ucnonbayeTca B LeNAX YCTaHOBNEHWUS OrpaHNYeHNs BANAHUS OTAENbHbIX BbIMyCKOB O6aurauui
Ha 3HaueHue CyG6-MHAEKCOB. 3HaYeHNs BECOBbIX KO3(uLmeHToB Wi paccUnTbLIBAIOTCA TakuM 06pa3om, 4TobbI
oGecneunBanncb paBHble yaenbHble Beca O6Gnurauni B aeHb popmMupoBaHmna basbl pacyeTa.

Becosble KoagppuumneHTbl Wi nprHUMaT 3HavyeHne oT 0 4,0 1 ¢ TOYHOCTbIO 40 CEMM 3HAKOB NOCSE 3anATon No npasuiy
MaTeEMaTUYECKOr0 OKPYrieHus.

3HauyeHne BECOBOro KoaghpuLneHTa i-oi O6nMUraLmm No COCTOAHNIO Ha b-bii MOMEHT nepecmoTpa basbl pacyeTa Cy6-
MHOEKCOB onpefendaeTca U3 cliefytoLero ycnoBusa:

P

i,b

—~=FV +A )N W

Weight = 00 P,b o N ip _ ﬁ
i=1( 100 Fvi,b+Ai,b) Ni,b Wi,b)

PacueT 3HaueHun Cy6'VIH£I,eKCOB o6n|/|rau,m7| NPOn3BOAUTCA C TOYHOCTbIO 40 ABYX 3HAKOB MOC/e 3anaTon.

B cnyyae NpuoCTaHOBKU (NPeKpaLLeHns) TOProB BbinycKom OGauraumui, BKnoYeHHbIM B basy pacueta Cy6-MHOEKCOB
obnurauwii, ona pacyeta CyG-MHAEKCOB B Nepuos, NpuocTaHOBKW TOProB BbiNyCKOM 06aMrauui (4o MomMeHTa
BO306HOBNEHUA TOProB MW 40 AaTbl UCKOUEHUS BbiNycKa o6nuraumin 3 basbl pacyeTa) MCNonb3yeTca nocneaHee
3HauYeHue LIeHbI BbINycKa 06anrauu.

Mopsagok pacyeTa CyG-unaekca 3onoTa.

3HayeHune Cy6-nHAeKca 3010Ta PacCUUTLIBAETCA Kak OTHOLLEHWE CTOMMOCTY 30/10Ta B BaNloTe pacyeTa MHaMKaTopa
M0 COCTOAHMIO HAa MOMEHT pacyeTa K CTOMMOCTM 30/10Ta N0 COCTOAHMIO Ha NepBbIi AeHb pacyeTa Cy6-UHAEKCa
no cneaytoLlen popmyne:

PG
Sub_lg=—"
-9 PG
1
roe:
Sub_lg‘ — 3HauyeHune Cy6-uHAEKca 30/10Ta Ha t-bIi MOMEHT pacyeTa;
PG, — UeHa 3010Ta B BanoTe pacyeTa MIHAMKaTOpa M0 COCTOAHMIO Ha t-bIii MOMEHT pacyeTa B cooTBeTcTBun ¢ n. 2.1.1;

PG, — ueHa 3on0Ta B BaNioTe pacyeTa VIHMKaTOpa No COCTOSHMIO Ha NEPBbIN AeHb pacyeTa.

MopmuposaHue n nepecmoTp basbl Pacueta Cy6-HaeKcoB
MpuHuunbl opmupoBaHua basbl PacueTta Cy6-uHAEKCca AKLWA.

basa PacueTa colepXuUT HaMeHOBaHNSA MUTEHTOB AKLIUMA, YKa3aHUE Ha KaTeroputo (Tun) LeHHbIX Gymar, HauMeHOBaHNA
OMUTEHTOB Aen0o3nTapHbIX PAcnUCOK, a TakKe ISIN Koa Kaxaon AKunu.

Basa PacueTa Cy6-uHAEKca NONHOM AOXOAHOCTM ABNAETCA aHanoruyHoi base PacueTa LeHoBoro Cy6-nHaeKca.

B ba3y PacueTa BKNo4aoTCca akumu 50 KomnaHui EBP030HbI ¢ HaM6GOoMblLEN PbIHOYHOM CTOMMOCTbIO aKLU B CBOOOJHOM
obOpalleHunn Ha aaTy hopmupoBaHus basbl PacueTa.

MpuHUMnbl hopmupoBaHua basbl PacueTa Cy6-uHaekcoB O6nurauum.

basa pacyeTa COLEPKMT HAMMEHOBAHMA IMUTEHTOB O6MraLuii ¢ ykazaHMeM Ha KOA BbinycKa, a Take ISIN Kogbl
BbIMYCKOB.

06nurauum MmoryT 6bITb BKNIOUYEHBI B Basy pacyeTa Cy6-MHAEKCOB 06NMUraLini, ECIM OHU COOTBETCTBYIOT CNIEAYIOLLMM
TpeboBaHuAM:

+  OMUTEHT 06Aurauui UCNOAHWUN B NONHOM 0GbeMe 0693aTeNbCTBa MO BbiNAaTe KYNOHHOr0 A0X0Aa, BbIKYMy Mo ogepTe,
MnoraweHmio BbiNyCKOB 06auMraLuii. B cnydyae Hanmuma y SMUTEHTa paHee HeUCMNONHEHHOro B NONHOM 06GbeMe
0069A3aTeNbCTBa N0 AONYLIEHHOMY paHee TEXHUYECKOMY AedOoNTy U/unu A4ed)onTy No BbINycKy o6auraLuni, obaurauum
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3.3.
3.3.1.

3.3.2.

3.4,
3.4.1.

3.4.2.

3.4.3.

4.2.

MOTYT GbITb BK/KOUEHbI B Bady pacuyeTa Npu yCA0BUW NOMHOMO UCNIONHEHNUS SMUTEHTOM HEMCMONHEHHbIX 06S3aTENbCTB
Mo AONYLEHHOMY TEXHUYECKOMY AeDONTY U[UAK Aed)ONTY N0 BCEM BbiNyCKam 06amMrauui, AoNyLIEHHbIM K TOpram;

+ B ba3sypacueTta Cy6-MHAEKCa KpaTKOCPOUHbIX 00NUrauui BKoYaoTea 10 o6aurauuii rocyaapCcTBEHHbIX U/Uan
KOpNopaTMBHbIX SMUTEHTOB M3 CTPaH EBPO30HbI, 0TOGPAHHBIX NO PELIEHMIO KanbKyNUPYHOLLErO areHTa, KONMYecTBO
[HeM 00 noralweHns KOTOPbIX Ha AaTy hopMupoBaHusa basbl pacueTa cocTaBnseT He MmeHee 30 1 He 6onee 700,
PbIHOYHAA KanMTanusauma aSMUTeHTa cocTaBnsaeT He MmeHee 10 mnpa EBPoO, peMTUHT BbiNyCKa He HuKe BBB-

(no meTogonorun S&P) nfunu He HUxKe BBB- (FITCH) n/unu He Huxke Baa3 (Moody’s). B Ba3y pacueTa MOXeT BXOAWTb OJWH
BbINycK O6nMraLmm oiHOro SMUTEHTA;

+ B basypacueTta CyO-mHAeKCa LONTOCPOUHbIX 06aMraLmMii BKNoYarTca 10 06nmrauuin rocysapcTBEHHbIX M/Mm
KOPNOpPaTMBHbIX SMUTEHTOB M3 CTPaH EBPO30HbI, 0TOOPAHHBIX N0 peLleHnio KanbKynupyoLero areHTa, AaTa noraleHus
KOTOpbIX He paHee 2040 roga, pblHOYHaA KanuTanuMsauua SMUTEHTa coOCcTaBnAaeT He MeHee 10 mapa EBpo, penTuHr
BbIMyCKa He Huke BBB- (no meTomonorun S&P) njunu He Huxke BBB- (FITCH) u/wnu He Huxe Baa3 (Moody’s). B basy
pacyeTa MOXeT BXOAUTb OAMH BbINycK OO6nUraunm ogHoOro SMUTeHTa.

Mopspok nepecmoTpa basbl Pacueta Cy6-NHAEKCOB.

NepecmoTp Basbl PacyeTa Cy6-uHAEKCOB AKLMI M OBAUraLmMin OCYLLECTBNAETCA eXeKBapTabHO, 38 UCKIOUEHEM
cny4yaeB, NPeayCMOTPEHHbIX HacTosALed MeToanKoi. MepecmoTpeHHaa basa PacyeTa BCTynaeT B Cuy no utoram 3-i
NATHWLbI MapTa, MIOHA, CEHTAGPA 1 fieKabps.

BHeouepeaHoi nepecMoTp basbl pacyeTa MOXET OblTb OCYLLECTBIEH M0 PeLIeHN0 KanbKynMpyIoLLero areHTa:

+ [lpn HaCTynneHun cobbITU, KOTOPbIE MOTYT OKa3aTb CYLLECTBEHHOE BAKUAHKE Ha pacyeT iHAMKaTopa u nto6Goro us ero
Cy6-UHIEKCOB;

+ TMpu NpeBbIWEHNN OTAENbHO aKLMen nnn obnmraumnen B xoae TOProe (pakTUYECKOro Beca, paBHOro 13%, ¢ 1 aHBaps
2022 roga — 12%, ¢ 1 iona 2022 roga — 11%, ¢ 1 aHBapda 2023 roga — 10%.

YueT KoprnopaTUBHbIX COGbITHIA.

B cnyyae npvoCTaHOBKM TOPro. i-oi AKLMen Ha CpoK 60nee 0iHOro TOpProBoro AaHA LeHa, ucnonbsyemaa gnda pacyeTa,
0CTaeTcAa paBHOW NocnegHel paccynTaHHON nepe NpMocTaHOBKOM TOProB LieHe.

B cnyyae apo6neHns nnm KOHCONMaaLum i-oi AKLMM B AaTy OMNYCKa K TOPram BbinycKa AKLWiA, B KOTOPbIE OCYLIECTB/EHa
KOHBEpTaLMA aKLUWii B CBA3K C UX AP06GNEHNEeM UNK KOHCONMAALMER, OCYLLECTBASETCA NepepacyeT BECOBOro
KoathpuumeHTa i-oi AKLMA Qi OAHOBPEMEHHO C U3MEHEHNEM LieHbl i-ToM AKLMK Pi, pacCcuuTaHHO No UTOram TOProBoro

JHA, NpejLWwecTBYOLWEro ykasaHHow aare.

Mpu peopraHnsaLum akLIMOHePHOro 00LLeCTBA LieHa AKLIUIA 3TOr0 aKLIMOHEPHOT0 00LLECTBA (DUKCUPYETCA Ha YPOBHE,
onpeaeneHHoOM No uToram TOProBoro AHA, NpejllecTByOLero gate ukcaLmm. B 3aBuCMMOCTY OT pe3ynbTaToB
peopraHm3auum npu npekpaLieHnmn uKcaLm LeHbl i-oin AKLUK OCYLLECTBNIAETCA KOPPEKTUPOBKA LIEHbI U[UAK UHbIX
napameTpoB i-on AKLuMK. [laTa (ouKcaunmn napameTpoB, a TakKe yCNnoBUA NpekpaLleHnsa oukcaumum onpegendaTca

Ha OCHOBaHMUM SKCNEPTHOM OLEHKMN KanbKynupytoLero areHTa.

Mpouymre ycnosua

B cnyyae BO3HMKHOBEHMS TEXHUYECKOro c60s Npu pacyeTe MHAMKaTopa, TM60 TEXHUYECKOro c60s B X0A€ TOProB LEEHHbIMM
6ymaramu, NM60 Nosy4YeHNUs HEKOPPEKTHOM LLEHOBO MHpopMaLmm, HeobXoaMMON AN pacyeTa VIHAMKaTopa, JonycKaeTcs
nepepacyeT PacCUMTaHHbIX PaHEE 3HAUYEHWIA. YKa3aHHbIN NepepacyeT OCYLLEeCTBAAETCA B MUHUMANbHO KOPOTKIUE CPOKM

C MOMeHTa 06HapYKEHNUSA TEXHUYECKOro c6os.

B cnyyae HacTynneHMs 06CTOATENbCTB, KOTOPbIE MOFYT HEFraTUBHO NOBAUATL HA al€KBAaTHOCTb OTparKeHUsa VIHANKaToOpoM
CTOMMOCTM NOpThend, COCTaBNEHHOro no ctpaterum Permanent Portfolio, KanbKynupytowmii areHT Bnpase npeanpuHaTb
no6ble aencTeuUA, HeoO6xoaAnMble Ans 06ecneyeHns agekBaTHOCTM VIHAMKaTopa, B TOM YNCHE UCKITIOUNUTD akLun 1/

unu obnuraumm n3 basbl pacyeta Cy6-MHAEKCOB, BKAUYUTD akLumu n/unn obnurauum B basy pacueta Cy6-HaeKcoB,
YCTaHOBUTb MHbIE 3HAYEHUA NapamMeTpPOoB, UCNONb3YEMbIX AN pacyeTa NnokasaTenen, NpeaycMOTPEHHbIX HACTOALLEN
MeToauKoM U T.A.
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