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BBeaenue

1.1. TepMuHBI U OnIpe/IeIeHUA

1.1.1. B nensx vacrosmieit Meromuku pacuera Munukatopa « TINKOFF ALL-WEATHER INDEX (RUB)»

1.1.2.

(manee — MeToanka) NPUMEHSIOTCS CIIEAYIONINE TEPMUHBI U OTIPEICTICHUSL:
— basza pacdera — ciicok 1eHHBIX OyMmar mtst pacuera Cy0-nHIeKca.

— HWunexc (MHOMKaTOp) — MOKa3aTeNb, PACCYNTHIBAEMBII Ha OCHOBaHUY 3HaueHNH Cy0-WHAEKCOB.

— Cy0-WHOEKC — TOKa3aTellb, OTPAKAIOMINA W3MEHEHHE CYMMAapHOW CTOWMOCTH OIPEAeIEHHON
TPYIIIILI AaKTUBOB.

— YnaenpHplM Bec PUHAHCOBOTO MHCTPYMEHTA — J0JIs1 CTOUMOCTH DuHaHCOBOTO HUHCTPYMCHTA B

CyMMapHOH CTOMMOCTM BceX DOUHAHCOBBIX MHCTPYMEHTOB B ba3ze pacuera, BbpIpak€HHas B
IIPOLICHTAX.

— DUHAHCOBBI MHCTPYMEHT — OOBIKHOBEHHBIC aKIIUM XO3SMCTBEHHBIX OOIIECTB, JICTIO3UTAPHBIC

pacnucKu Ha akiuu, obOnuranuu, mam W akumu ETF, ¢usmueckoe 3o0moto Ha Toprax [TAO
MockoBckas bupxa.

— bupxka — Oupxku Poccuiickoii ®Denepanyu M OHpKH, pPacloOJOXKCHHBIE B WHOCTPAHHBIX
rocy/iapcTBax, B COOTBETCTBUU C NEPEUYHSAMHM, ONpelelieHHbIMM YKa3zaHuem banka Poccuu ot
05.09.2016 1. No 4129-Y «O coctaBe U CTPYKTYpE aKTHUBOB AKLMOHEPHBIX WHBECTULIHOHHBIX
(hOHIIOB ¥ aKTHBOB MAEBBIX NHBECTUIIMOHHBIX (POHIOBY.

— DMMTEHT — DMUTEHT OOBIKHOBEHHBIX aKIIMK, 0OJuramuii, maes u akuuii ETF.

— Kanekynupyroomui areHt — Iuio, ocymecTBistomnee pacyetr Manukaropa -AO «Tuabkodd banky.

— Anvunuctpatop —AO «Tunskop¢d bank», nedctByromee Ha ocHoBaHuM noroopa ¢ OOO

«Tuabkop¢ Kammrtan», ocymecTBisioniee AESITEIBHOCTh MO cOOpPY AaHHBIX, MPUMEHEHHIO
METOAOJIOTUH, pacuery M MyOJUKalM{d 3HAYeHUH HHIUKATOpa W PACUYETHBIX CTOMMOCTEH
(PMHAHCOBBIX HHCTPYMEHTOB, a TAK)KE UX PAaCIPOCTPAHEHUIO CPEIN HHBECTOPOB.

—  KomwuTer no nHAMKaTOpam — KOJUIETHAIBHBIN OpraH, OCYLIECTBISIONMHA pa3paboTky MeToauku,
¢dbopmupoBanue u nepecMmotp basbl pacuera, KOHTpoJb pacyera MHekca.

TepMuHsbl, cienMaIbHO HE ONpe/eNieHHbIe B HacTosmed MeToanuke, UCTONb3YIOTCS B 3HAYCHHSIX,

YCTaHOBJICHHBIX (pejiepallbHbIMKU 3aKOHAMH U MPUHSATHIMU B COOTBETCTBHH C HUMU HOPMATHBHBIMH

aKTaMH.
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1.2. O0uue mMoJI0KeHUS

1.2.1. UHauKaTOp PacCUHUTHIBACTCS C IEIBbI0 OTCIICKUBAHUS TOKA3aTels IMOTHOW MOXOMHOCTH (IMHAMHKH

PBIHOYHON KaNWTaIM3al[i1, BBHIIUIAYCHHBIX TUBHICHIOB, HAKOIUIEHHOW MOXOTHOCTH) TMOpTders,
COCTaBJICHHOTO 1O crparermm  Permanent Portfolio aMepmkaHCKOrO  3KOHOMHCTa M
WHBECTKOHCYynbTaHTa ['appm bpayna. B moprdens BXoadT akimmum pOCCHICKUX KOMITaHUH,
JIOJITOCPOYHBIE W KpaTKOCPOUHBIC obmuramuu QemepanpHoro 3aiimMa Munduaa P®, a Ttakke

(bH3uIecKoe 30J10TO.

1.2.2. Ilpuanun pacnpeneneHus BecoB DHHAHCOBBIX HMHCTpYMeHTOB B CyO-MHIAEKCax oOIMranuii — B

paBHBIX 0J1s1X, B Cy0-uHAeKcax AKIUI — 0 PIHOYHON CTOMMOCTH aKIIHiA B 0OpalleHUH.

1.2.3. Bamtora pacuera Munukaropa — Poccuiickuii py0iis.

1.2.4. HaumenoBanue u kog Muaukaropa:

Kon

ITonHOe HAMMEeHOBAHHUE I/IHI[I/IKaTOPa KpaTKOC HAaMMCHOBAaHHUEC I/IH}II/IKaTOI)a

AWTRUR | TINKOFF ALL-WEATHER INDEX (RUB) | TINKOFF ALL-WEATHER INDEX (RUB)

1.2.5. BHeceHne W3MEHEHWH W NOMOMHEHWHA B METOMUKY OCYIIECTBISIETCS MPH HEOOXOAMMOCTH H IO

pewennto Komurera no HHIUKaTOpam.

2. Pacuer Uuaukaropa

2.1. Pacuer UHaukaTopa u OrpaHUYUTEIbHBIX KO3 GUIHEHTOB

2.1.1. llopsanox pacuera Muaukartopa.

— 3nHauenue MHauKkaTopa pacCUMTHIBACTCS 110 CIICAYIONICH Gopmyie:
N
— i i
L, = Wyi_m - Sub_I;,

rue:
In — 3HaueHune MHAMKATOpA HA N-bIii MOMEHT PacyeTa;
Sub_I, — 3nauenune Cy0-mHIEKCA 1, pACCUNTHIBAEMOE B JIEHE N,

Wit_,,, — orpannunrensubiii Kodddupent Cyb-uHaeKca i, 00HOBISEMBIH B IEHb N-M, B COOTBETCTBUH

C TIOPSZIKOM, TIPETYCMOTPEHHBIM 1. 2.1 HacTosme MeToIuKy.

— Pacuer 3nauenuit aankatopa mpou3BOJUTCA C TOYHOCTBHIO JIO ABYX 3HAKOB MOCJIE 3aMsTOM.

— [lara nepBoro npou3sBeaeHHOro pacuera Muaukaropa — 30.12.2002, 3nauenue MHankaropa Ha
Havajo 31oro Aas — 100 myHKTOB.

— Jlara mepBoro mnpowm3BeAeHHOTO pacuera Mummkaropa KambKyaupyrommMm areHToM —
01.01.2021.

— Pacder 3nadueHunii UaaukaTopa OCYyIIECTBISETCS C IEPHOANIHOCTHIO OMH pa3 B 9ac ¢ 9:50 mo
23:50 mo MOCKOBCKOMY BpeMeHHU. 3HaueHuss MHAuKaTopa MO COCTOSHUIO HAa KOHEI JHS

(3HaueHus 3akpbITHA) paccunThiBaeTcs B 05:04 mo MOCKOBCKOMY BpEMEHH.
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— Jlna mepeBona neH DuHaHcoBbIX WHCTpyMeHTOB CyO-WHIECKCOB B BamioTy MHIMKaropa
MIpUMEHsIeTCS] OUPIKEeBOM Kypc Ha KOHeIl yaca corjacHo 1. 2.1.1 Hacrosmeir Meroauku (vin
KYPC 3aKpBITHSI — HA KOHEIT JTHS).

— Ilepeuens Cy0-mHIEKCOB, MX HCXOIHAS BAJIIOTA U IIeJIeBBIC Beca B cocTaBe MHAMKaTOpa:

Cy0-ungexc Bamiora | IleneBoii Bec Ha 7aTy OrpaHHYeHHsA
Cy0-unpaexc AKiuii RUB 25.0%
Cy6-urnexc JlonrocpodHpIx
Y RUB 25.0%
TOCY/IapCTBEHHBIX OOIHT AL
Cy06-unaexc KpaTkocpouHbIx
RUB 25.0%
rOCYJIapCTBEHHBIX OOJIATAIUN
Cy06-unnexc 3omora RUB 25.0%

2.1.2. PacueT orpaHHYUTENIbHBIX K03()PHUIIMEHTOB.
—  VYnenehseiii Bec i-ro Cy0-unnmekca (Wghti) B MHaukatope pacCUMTHIBAETCS MO CIICAYIOLICH
dopmyie:
Wi, - Sub_I}
Ny Wyiom - Sub_I

Wght; = +100%

- B wmemsx momaepxaHus — cooTHomeHHs ~— Mexnay — CyO-MHIeKcaMH — UCMOJNB3YHOTCS
orpanuunTesbHbie KO3 uueHTe Wy _,,, paccuMThIBa€Mble TaKHM 00pa3oM, 4YTOOBI
VY nensublii Bec CyO-uHnekca B IHAMKaTope Ha 1aTy OrpaHUYeHHs n-m ObLI PaBeH LEICBOMY
Becy CyO-unznekca B IHauKarope, ycTaHOBIeHHOMY B 11. 2.1.1.

— Pacuer orpannunTenbHbIX K03 (HUIHEHTOB TPOU3BOAUTCS IO CIEAYIOMNM (OpMyIIam:

) . 5
Wll = Cll  —
Sub_I;
Wi,new — Cl évzl Wrzlfrzev 'Sub—lril—m
n-m = Ln-m Sub IL
An-m

rie Cl- neneBoii Bec cy6-uHIeKca i.

— OuepenHoil nepecMOTpP OrPaHUUUTENBHBIX KO3((UIMEHTOB OcyIIecTBisAeTcs | pa3 B rof, 1o
UTOTaM TpEeThe MATHUIBI OKTsAOps. Pacuer WHmukaropa C WCIONB30BaHUEM HOBBIX
K03(pPULIMEHTOB OCYILECTBISETCS, HaYMHAS C TOPrOBOTO IHS, CJIEOYIOUIEr0 3a TpeTher
MSATHUIICH OKTSAOPSI.

—  Ecnm o uroram kakoro-au0o ToproBoro AHs Bec 01HOoro u3 Cy0-WHAEKCOB COCTABUT MEHBIIIE
15% wmu OGonbme 35%, NPOW3BOMUTCS BHEOYEPEIHOW IIEPECMOTP OTPaHUYUTEIHHBIX

ko3 durmentoB. Pacuer MHIMKATOPOB ¢ HMCIMOJIH30BAHHEM HOBBIX KO3(D(UIIMEHTOB B 3TOM
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ClIyda€ HAQYMHACTCA HEC MO3OHEC ITATOrO0 TOProBOIrO JHA, CICAYIOMICTO 3a JHEM HACTYIIJICHUA

OCHOBaHMM JI4 IepecMoTpa.

2.2. Tlopsanok pacyera neHoBoro Cyo-ungexca AKIuii

2.2.1. 3nauenue neHoBoro MHIeKca pacCUMTHIBAETCS KaKk CyMMapHas CTOMMOCTH (KamUTalU3aIusi) BCex

2.2.2.

2.2.3.

I (K

2.24.

AKIHIA TI0O COCTOSTHUIO HA MOMEHT pacdeTa, 10 CIeAYIomeil popmye:

N
e =) PuQic
1

rjae:

l; — 3HaueHue 11eHoBOrO MHICKCa HA N-bIii MOMEHT PacyeTa;

Pi+— 1ieHa i-oif AKIMH, BhIpakeHHass B PocCHiickuX pyOJIsix, M0 COCTOSIHUIO Ha t MOMEHT pacyera,
ompenensemMasl B COOTBeTCTBUH ¢ 1. 2.3.1 HacTosimelr MeTonuku;

N — o01iee KOTMYECTBO YHUKAIBHBIX AKiuii B IHeKCe;

Qi+ — xomuuecTBO i-0M Akuuu B kKop3uHe {Qi} mo coctossHui0 Ha t MOMEHT mepecMmoTpa bassl

pacuera Mnaexca.

KonnuecTBO Kax10r0 HHCTPYMEHTA OTIPEACIIAETCS 10 CIeAyIoNieh GopMmyiie:
0;, = Ip Wi,
iwt— " p
Pyt

rue:

Ip; — 3HaueHne neHoBoro MHmekca Ha t MOMEHT pacueTa;

Pit — 1eHa i-oif AKIuu, BeIpakeHHast B PoccHiiCKUX pyOIIsiX, MO COCTOSHHIO Ha t MOMEHT pacdyera,
ompenensieMasl B COOTBETCTBHH ¢ 1. 2.3.1 HacTosier MeTtoauku;

WiBec i-0#f AKITUM ITO COCTOSHUIO HA t MOMEHT pacuera.

Bec i-Toli AKkiuu, pacCuuThIBAETCS 110 (POpMyIIe:
. Capi,t' .
W; + = min(—————; max_instrument_part)
' xCapy,

Wi:— Bec i-0if AKIIUU 10 COCTOSHUIO Ha t bIif MOMEHT pacyera;

Capit — kanuTanu3anus i-oid AKUWH, BeIpakeHHas: B Poccuiickux pyOisix, MO COCTOSHHIO Ha t Bl
MOMEHT PacyeTa;

Capnt — cymMMmapHas KanuTanu3anus AKIWH WHIEKca, BBIpakeHHas B Poccuiickux pyOusx, 1o
COCTOSTHHIO Ha t MOMEHT pacuera;

max_instrument_part — MmakcumaibHas TpaHUIla HHCTPYMEHTa, paBHast 10%;

N — Konmu4ecTBO MHCTPYMEHTOB B base pacuera nHaeKca Mo COCTOSTHUIO Ha t MOMEHT pacyera.

CroumocTb (Kanutanu3aius) i-Toi AKIIUHA PacCUnUTHIBAETCS IO PopMyIie:
Capit = Py - FFi¢ - Qi " DRy,

Capit— kanuTanu3anus i-oil AKun, BeIpaxkeHHas B Poccuiickux pyOssix, o COCTOSHUIO HA t MOMEHT

pacucTa,
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Pit — 1ieHa i-off AKunu, BeIpaXkeHHass B PocCHICKHX pyOIIsX, IO COCTOSHHUIO HAa t MOMEHT pacdera,
ompenesseMas B COOTBETCTBHH ¢ 1. 2.3.1 HacTosmeir MeToauky;

FFi: — Koaddunuenr free-float i-oii Akuuu, ncnons3yemsiii B base pacdera t MOMEHT pacuera;

Qit — xonmuuecTBO i-0it Akuuu B kop3une {Qi} mo cocTosHuio Ha t MOMEHT nepecMoTpa bassl pacuera
MNupekca.

DRt - KoadhdummenT neno3utapHbIX pacmucok i-0i AKINH, UCTIOIb3yeMblil B base pacuera B /ieHb t.

2.2.5. Kannranmzanuss OMUTEHTa PACCUNTHIBACTCS KaK CyMMa KallTaIM3alliid AKIHHA BCEX KaTeTrOpHid
JaHHOTO DMUTEHTA.

2.3. Ilopsanok pacyera Cy0-uHaeKca AKIUIA OJTHOH JOXOAHOCTH

2.3.1. Cy0-MHJCKC TMOJIHOM JIOXOJHOCTH PACCUMTHIBACTCS C MCIOJIb30BaHUEM basbl pacdera, 3HAUCHHHA U
napaMeTpoB 11eHoBoro Cy0-HHIEKCa ¢ yUETOM AMBHUICHIHBIX BBIILIAT 110 AKIIVSIM, BXOASIIUM B ba3y
pacuera nienoBoro Cy0-uHeKca.

2.3.2. luBuieHapl yuuTHIBAOTCS mpu pacuete CyO-MHIEKca IMOJHON JOXOMHOCTH B TOPTOBBIH JICHB,
NPEECTBYIOIINI 1aTe, HA KOTOPYIO B COOTBETCTBHM 3aKOHOAATEIHLCTBOM OIPEIEIISIOTCS JIUIIA,
MMEIONINE TIPaBo Ha MoJlyuyeHue TUBUAECHAOB (Janee — [laTe 3akpeiTus peectpa). Eciu Jlata 3akpbITHs
peecTpa HE ABJIACTCSA TOPIrOBBIM JHEM, IUBUACHBI YUUTBLIBAIOTCA B TOpI‘OBI)II\/'I JCHb, HAa JIBa TOPT'OBBIX
JIHS TIpeAlecTBYomui J[ate 3aKpbITUs peecTpa.

2.3.3. Ecitu nH(bopMarus o pemeHNsIX DMHATEHTa AKIMA B OTHOIICHWH BBITUIATH AWBHUICHAOB MOTydeHa
MocIie JIaThl, KOTJa TUBWACH[BI IODKHBI OBITH YYTEHBI B COOTBETCTBUHU C M. 2.3.2 HacTOsIIeH
MeTomuku, TO TUBUCH Bl YIUTHIBAOTCS B JIHD MTOIyYEHUS YKa3aHHOH HH(popMaIiu.

2.3.4. UcTouHuKaMu JIaHHBIX O BBIIUIATE JUBUACHIOB SBISIOTCS HWH(POPMAIIMOHHBIE areHTCTBA,
YIOJIHOMOUYEHHBIE Ha PAaCKPBITHE WH(OPMAITUH, DMHUTEHTHI.

2.3.5. Cy0-vHAEKC TIONHOW JIOXOJHOCTH pAacCUMTHIBaeTCS 0O€3 ydeTa HalOTOOOJNIOKEHUs J0XOJIOB,
MOJTyYEHHBIX B BHJIE TUBUJICH]IOB.

2.3.6. 3Hauenuss CyO-wHAEKCAa TOTHOW [OXOJHOCTH BBIPAXKAIOTCS B IYHKTaX M PACCUHUTHIBAIOTCS C
TOYHOCTBIO JI0 IBYX 3HAKOB TIOCJIE 3aMSTOMH.

2.3.7. BenuuuHa IUBUJIEHIOB, YUUThIBAEMBIX IpH pacyeTe MHaekca moiaHoM JOXOAHOCTH, ONPEAENSIETCA 10

dbopmyie:

N
TDy = ) Divin - Qun FFin,
i=1

rae:

TDn — cymmapHBbIe AUBHACHABI IO AKIIUAM, BXOAAIuM B ba3y pacuera, yuuTeiBaeMbIe B JICHB 1,

N — gucno Akmwmii B baze pacuera;

Divin — pa3Mep auBUACHIOB 10 i-Toi Akiuu B noyutapax CIIIA;

Qin— oO1Iee KOJIMYECTBO i-THIX AKITUIT OJTHOM KaTeropuH (TUIIa) OJHOTO DMUTEHTA, UCTIONb3yeMoe B baze
pacueTa B I€Hb N,

FFin - Koappuunenr free-float i-oi Axuun, UCTIONIB3YEMBII B baze pacueta
B JICHB N.

2.3.8. ﬂOXO}_‘[HOCTB B pC3YyJIbTATC PCUHBCCTUPOBAHUA JUBUACHAOB OIIPCACIACTCS 110 (bOpMy.]'IC:
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_ Sub_Ip, +1D,
- Sub_Ip,_4

n

rJe:
Sub_lpn — 3nauenue neHosoro Cy0-uHaeKca B A€Hb N,

Sub_lpn-1 — 3nauenne neHoBoro Cy0-uHaeKca B 1eHb n-1.

2.3.9. 3nauenue Cy0-uHaeKca AKIUI ITOJIHOM TJOXOHOCTH OIMpENeNsieTcs o (hopMylie:
Sub_ I, =Sub I, , ‘TR,

2.4. OnpeneJieHue HeHbl AKIINH
2.4.1. Ing onpeneneHus neHsl i-oit Axiun (Pi) uconp3yroTcs KOTUPOBKY Ha KOHEIT Yaca cornacHo 1m.2.1.1
HacTosner MeToauku.
2.4.2. 1ng onpeneneHus neHs i-oii Aknuu (P1) ncnonp3yroTes ciemyrompue KOTHPOBKH:
o llocnemnsas Tekymass muena peiaka (Last Price), paccumteiBaemas MoOCKOBCKOH
oupxeit/Cankr-IlerepOyprekoit Gupkeii.
o T[locnenusiss Unnukatusnas nena (Last Price), paccunteiBaeMasi HHTErpaTopoM (prHAHCOBON
undopmaruu Twelve Data;?
e Ilocnennss UnnukatusHas nena (Last Price), paccunteiBaemasi HHTErpaTopoM (priHaHCOBON
undopmarmu RU Data.?
e [lopsanok pacdyera Cy0-HHIEKCOB J0JTOCPOYHBIX H KPATKOCPOYHBIX 00 IUTaluii
2.4.3. Jlnsa onpeneneHus 1eHsl i-oi O0muranuu (Pi) UCIONB3YI0TCS CIEIYIOMNE KOTUPOBKH:
o Tlocnemuss Tekyias nena peiaka (Last Price), paccuntbiBaeMasi MOCKOBCKOIA
oupxeit/Canxt-IleTepOyprekoii Gupikeii.
e Jlocnennsass MunukaruBHas mneHa (Last Price), paccunmThiBaemMas HHTErpaToOpoM
(unancoBoit uapopmanmu RU Data’.
2.4.4. Pacuer CyO-mHAEKCOB OOJHTAINil OCYIIECTBISIETCS IO METOAY COBOKYITHOTO JI0OXO/a — HAa OCHOBE
CTOMMOCTH OONWranui, ompenensieMoi kak cymma meHel W HKJl oGmurammm, ¢ ydeTom
PEMHBECTUPOBAHUS KYIIOHHBIX TJIATEeXKEH.

2.4.5. Pacuet CyO-MHIEKCOB OOIMTaINA TPOU3BOAUTCS T10 CIIETYIOIIeH Gopmyie:

1 MeTtoamka pacueTta TeKyllei LeHbl pbiHKa pa3mellaeTca B pasgene «Packpbitue nHbopmaLmm» Ha odULMansHOM
caiiTe 6UpXK U/ Mnu npegocTasaseTca no 3anpocy Yepes Gopmy obpaTHOM CBA3M Ha odULIMANbHOM CaiTe BUPKM MO
aapecam: www.spbexchange.ru, https://www.moex.com

2 MeToamKa pacyeTa MHAMKATUBHOM LieHbl NPeaoCTaBAAETCA Mo 3anpocy Yepes popmy 0b6paTHOM cBA3N

Ha oduLMaNbHOM caliTe MHTerpaTopa no agpecy: twelvedata.com.

3 MeToamka pacueTta MHAMKATMBHOI LLeHbl NpeAoCcTaBAAeTca No 3anpocy Yyepes dopmy o6paTHO CBA3M

Ha opuMLMaNbHOM canTe MHTerpaTopa no agpecy: rudata.info.
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P
L1Ggg FVin + Ain + Gin) - Nip - Wy

P
Li(Hgg FVino1 +Ain-1) " Nip* Wiy,

Sub_Ip, = Sub_Ip,,_; -

rue:
Sub_lpn — 3nauenne Cy0-uHIEKCA OOIUTAINi B MOMEHT BPEMEHH
Pi,n —ieHa oOaMranuy i-ro BBITyCKa B MOMEHT BPEMEHH N, BRIPRKCHHAS B TIPOLICHTaX OT HOMHHAJIA;
FVi,n — HomuHan O0nurayu i-ro BeIITyCKa B MOMEHT BPEMEHH 1
Al,N — HaKOTUICHHBIN KYTIOHHBIN TOXO/ C B MOMEHT BPEMEHHU n;

Gi,n — cymMMa BBIIJTAYEHHOT0 B JICHb N KYNOHHOTO J0X0/a 1o OOaUranuu i-ro BhIITyCKa B MOMEHT
BpPEMEHH 1;

Wi,b — BecoBoit koaddurenT O6aurannu i-ro BeIIyCcKa 10 COCTOSIHUIO Ha b-bIii MOMEHT IIepecMoTpa
ba3sbl pacuera CyO-unnekca,

Ni,b — 06Bem i-ro Beimycka Obnuranuii MO0 COCTOSIHUIO Ha b-bIif MOMEHT miepecMoTpa bassl pacuera
Cy0-uHIeKca, BBIpaKEHHAS B IITYKaX [EHHBIX OyMar.

2.4.6. BecoBoii koaddurment Wi HCTIoNb3yeTcs B HENSX YCTAHOBJICHHUS OTPaHUYCHHS BIVSIHUS OTJCIBHBIX
BbITyckoB OOmmramuii Ha 3HadeHne CyO-wHIEKcoB. 3HaUeHUS BECOBBIX KOd(pGuimeHToB Wi
PacCUNTHIBAIOTCS TAKUM 00pa30M, 4TOOBI 00ECIIEYHBAIICH PaBHEIE YelbHbIe Beca OOIuranmii B IeHb
¢dopmupoBanus baser pacuera.

2.4.7. BecoBbie k03¢ puumenTs! Wi npuHEMaroT 3HaueHne ot 0 10 1 ¢ TOYHOCTBIO 10 CEMH 3HAKOB I1OCTIe
3aMSTOH O MPAaBUITy MaTEMaTHYECKOTO OKPYTIICHHS.

2.4.8. 3HaueHne BecoBoro ko3 ¢unuenra i-oi OOIUranuy 1Mo COCTOSHHIO Ha b-bIif MOMEHT HepecMoTpa

bazer pacucTta Cy6-I/IHIL€KCOB OIpeaACIaCTC U3 CICAYIOUICTO YCIOBUA:

P;
_ (—18% "FVip +Aip) - Nip* Wip
Weight; = P =
”
Xi(1gg FVib + 4ip) - Nip - Wip

1
N

2.4.9. Pacuer 3HaueHuii CyO-MHIEKCOB OOJIMTAlMi MPOM3BOAMTCS C TOYHOCTBIO /0 OBYX 3HAKOB IIOCIE
3amsTOM.
B caydae mpuocTaHoBKM (IIpeKpaleHus) TOproB BelTyckoM OOymranuii, BKIIOUYeHHBIM B basy
pacdyeta CyO-mHAEKCOB oOmmranuid, ayis pacdera CyO-WHIEKCOB B IEPUOI MPHUOCTAHOBKH TOPTOB
BBIITYCKOM 06eraum71 (,110 MOMEHTAa BO300HOBIIEHUS TOProB WK J0 AaThbl MCKIIOYCHHSA BBIITYCKa
oOuraiuii u3 ba3el pacueTa) UCIOJIB3yeTCs MOCIEIHEES 3HAUCHUE [IEHBI BBIITYCKa 00 IMTaIfii.

2.5. Ilopsanok pacyera Cyo-ungexca 3010Ta

2.5.1. 3nauenue CyOG-uHaekca 305I0Ta PACCUMTHIBAETCS KaK OTHOIIEHHWE CTOMMOCTH 30JI0Ta B BajiOTe

pacuera MHaMKaTOopa MO COCTOSIHAIO Ha MOMEHT pacdeTa K CTOMMOCTH 30JI0Ta 10 COCTOSIHWIO Ha

TIePBBIN eHb pacuera CyO-mHIEKca 1Mo cienyromeit popmyie:

Sub_lgt == GLDRUBTOM_t * Lt,

rac:
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Sub_Ig: — 3nauenne Cy6-uHaeKca 3010Ta Ha t-bIif MOMEHT pacueTa;

GLDRUB_TOM; — nieHa 30j0Ta B BajioTe pacdera MHIUKaTOpa IO COCTOSHHIO HA t-BIi MOMEHT
pacdeTa B COOTBETCTBHUH C I1. 2.1.1;

Lt — xommuectBo nmotoB mHCTpyMeHTa GLDRUB TOM B cy0-mHAEKce MO COCTOSHUIO Ha {-BIit
MOMEHT.

®opmupoBanue u nepecmotp baspl Pacuera Cyo-Unaexcos

2.6. Ilpunmunsi ¢popmupoBanus ba3sl Pacuera Cy6-ungexca Akuumii

2.7.

2.6.1.

2.6.2.

2.6.3.

2.6.4.

2.6.5.

baza Pacuera cozepXUT HaMMEHOBAaHUS OMMTEHTOB AKIMI, HAaUMEHOBAaHUS OMUTEHTOB
JETIO3UTAPHBIX PACITUCOK, HANMEHOBAaHHE AKLUK/ JIEMO3UTAPHBIX PACIUCOK, KOJ CTpaHBl DMHUTEHTA,
a Taoke [SIN uHCTpyMEHTOB.

baza Pacuera Cy0O-uHjiekca MOJHOWM JOXOJHOCTH sIBIIsseTCs aHanoruuHoi baze Pacuera rieHoBoro
Cy0-unpekca.

B bBa3zy Pacuera Brimouarorcs akuuu 15 pocCHIICKMX KOMIAHWH C HawOONbIIEH pPHIHOYHON
CTOMMOCTBIO aKIIMii B CBOOOIHOM OOpallieHnuu Ha Aaty GpopmupoBanus ba3sl Pacuera.

ITpu dopmupoBannu HoBoi ba3bl pacyera Akiuu, BXOoJsIIue B cocTaB Tekylled basbl pacuera u
HUMEIOIINE MOPSIKOBBIA HOMEP B P3HKHHIE HOBOUM ba3wl pacuera Gombine 15, UCKIIOYAOTCS MPH
YCIIOBHH, YTO Pa3HUIA B PIHOYHOW CTOMMOCTH B CBOOOJHOM OOpaImieHuu MeXIy JaHHOH AKiuei u
15-i1 Akuueit B psHKuHre HOBoH ba3el pacuera cocrasnser Oonee 15%.

Ilpn Hamuumm y DMHUTEHTa HECKOJIBKUX THUIIOB akuuii B basy pacuera CyG-mHOekca akuuid 10

PpCeUICHUIO Komurera 1o HUHAWKATOpaM BKJIFOYACTCA TOJIBKO OHA LICHHAA 6yMara.

Hpunnunsl popmuposanus basel Pacuera Cyo-unaexkcos O0auranmii

2.7.1.

2.7.2.

baza pacuera conmepKuT HauMeHOBaHUS OMmuTeHTOoB OOnuranuii, HanmeHoBaHue OOIUTaIMiA, KOJ

CTpaHbl DOMHUTEHTA, a Tarke ISIN Ko/bI BBITyCKOB.

O6muranm  MOryT OBITH BKIIOYeHBI B ba3zy pacuera CyO-WHAEKCOB OONHUTanuii, €ci OHU

COOTBETCTBYIOT CJICYIOIUM TPEOOBAHUIM:

— DOMUTEHT oOnHranuii WCTONHWI B TIOJHOM O0beMe 00s3aTeNIbCTBa MO BBIIUIATE KYIIOHHOTO
JI0X071a, BBIKYITY 1O odepTe, MOTallIeHUIO BBIITYCKOB 00NMUramuii. B ciy4yae Hamu4aus y SMUTEHTa
paHee HEWCIIOJHEHHOTO B IIOJIHOM O00beMe 00s3aTenbcTBA IO JOMYIIEHHOMY paHee
TEXHUYECKOMY JiehonTy u/wim aedonTy 1Mo BBIIYCKY oONMranuii, oOJHrandd MOTyT OBITh
BKJIIOUEHBI B ba3y pacuera mpu yCIIOBHH TIOJHOTO HCIIOJHEHHUS SMHUTEHTOM HEHCIOJHEHHBIX
00513aTENLCTB 110 JIONYIIEHHOMY TEeXHUYECKOMY Je(honTy W/uiu AedolTy 1Mo BCeM BBIITYCKaM
oOHraiuii, JOMymeHHBIM K TOpTaMm;

— B Basy pacuera Cy6-uHeKca KpaTKOCPOUYHBIX FOCYAaPCTBECHHBIX OOJUralliii BKIFOYAOTCS 10 3
obmuranuii penepanpHoro 3aiiMa Munpuna P®D, orobpanubix Mo pemenuto Komurera mo
WH/IMKAaTOpaM, KOJIMYECTBO JHEH 710 MOTalIeHus] KOTOPBIX Ha 1aTy popmupoBanus bassl pacuera
coctasisieT He 6onee 700,

— B Bbasy pacuera Cy0-uHznekca 10IrocpoyHbIX TOCYAapCTBEHHBIX 00IMTanuil Bkiatovatores 1o 10

obnurauuii denepansHoro 3aiiMa Munpuna P®D, oroOpannbix mo pemenuto Komutera mo
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WHAUKATOPaM, KOJIMYECTBO JHEH 70 ToraleHust KOTOPBIX Ha Aaty (opMupoBanus basel pacueTta

coctasisieT He meHee 4000.

2.8. Ilopsanok nepecmotpa ba3bl Pacuera Cy6-unaexcon

2.8.1. Ilepecmorp ba3sr Pacuera u Pebanancupoka CyO-mHnmekcoB Axmuit u  OOnwmramuit

OCYIIECTBIISIETCS Pa3 B MOJTOJA TI0 UTOTaM TPETheil MATHUIIBI anpeis U OKTIOPs, 32 NCKIIOYEHHUEM

cly4aeB, IpeIyCMOTPEHHBIX HacTosAmed Mertoaukoil. Pacuet MHaukaTopa ¢ HCIOJAb30BAHUEM HOBOM

Basp1 Pacuera ocyiecTBisieTcs, HaUMHas ¢ TOPrOBOrO AHSI, CIIEAYIOIIEr0 3a TPEThEH MATHULEH arpest

Y OKTSIOpSI.

—  Bneouepennoii nepecMotp basbl pacuera MokeT OBITh OCYIIECTBIICH MO perieHuro KomureTa mo
HHIUKATOpaM.:

— Ilpu nactymneHun cOOBITHI, KOTOpBIE MOTYT OKa3aTh CYIIECTBEHHOE BIIMSHHE Ha pacyer

NuaukaTtopa u nrodoro u3z ero Cy0-UHICKCOB;

—  Ilpu mpeBbINICHUN OTACIBHON aKIMeW WM oONHraiuel B XOie TOProB (haKTUYECKOrO Beca, paBHOIO

10%.

2.9. YueT KOPNOPATHBHBIX COOBITHI

29.1.

2.9.2.

2.9.3.

B cnydae mpuocTaHOBKM TOProB i-oii Akiuedl Ha CpoK 0ojiee OJHOIO TOPrOBOro JHS IICHA,
UCIIONIb3yeMasl ISl pacyeTa, OCTAeTCsl PaBHOM MOCIEAHEH pacCUMTaHHON mepe] HNpHUOCTaHOBKOM
TOPIOB IIEHE.

B cnyyae npobnenus niM KOHCOMMAALUWY 1-0i AKIMM B AaTy JOIyCKa K TOPraM BhITycka AKIMH, B
KOTOpbIE OCYILECTBJICHa KOHBEPTALMS aKUUi B CBA3M C HMX APOOJIEHHMEM WJIM KOHCOJHUIALMEH,
OCYILIECTBISIETCS MTepepacyeT BecoBOro kodddununenta i-oit Akiuii Qi 0JJHOBPEMEHHO C U3MEHEHHEM
LeHbl i-Toi Akuunu Pi, paccunTanHO#N 10 HTOraM TOProBOIo JHs, IPEAIIECTBYIOIIETr0 YKa3aHHOU Jare.
Ilpu peopraHu3auuy aKLUOHEPHOrO oOmIecTBAa LeHa AKIHMHA 3TOro akIHOHEPHOro oOIIecTBa
¢buKcupyeTcsi Ha YpOBHE, ONpPENEIEHHOM II0 WUTOraM TOPTOBOIO AHSA, NMPEALIECTBYIOLIETO JaTe
¢dukcannu. B 3aBUCMMOCTH OT pe3yIbTaTOB PEOpraHU3alMy IPH NMPEKpaIeHNH (HUKCALUH LEHBI 1-0i
AKIIMH OCYIIECTBISIETCS] KOPPEKTHPOBKA IIEHBI U/WJIN WHBIX TTapaMeTpoB i-oi Akiun. [lara dpukcanym
napaMeTpoB, a TAKXKe yCJIOBUS MpeKpalleHuss (GUKCAUHN OTPEIENIIOTCS HA OCHOBAHUU YKCIIEPTHOH

OIIEHKH A TMUHHICTPATOPA.
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3. IIpouwue yciaoBus

3.1. B cmydae BORHHKHOBEHUS TeXHUYIECKOro cOos mpu pacdere MHankaropa, mudo TeXHuIecKoro cOos B X0ze
TOPTOB IIEHHBIMH OyMaramu, JTHOO TOTYYeHHAS HEKOPPEKTHOM IIEHOBOW MH(OPMALINK, HEOOXOAUMOM AJIst
pacyeta MHaukaTopa, NOMyCcKaeTcsl NepepacyeT pacCUUTAHHBIX paHEe 3HAUCHUN. YKa3aHHbIA IepepacyeT
OCYIIECTBISIETCS B MUHUMAITFHO KOPOTKHE CPOKH C MOMEHTA OOHAPYKEHHUSI TEXHUIECKOTO COOsI.

3.2. B caydae HacTymieHUS] OOCTOATENHCTB, KOTOPBIE MOTYT HETATUBHO MOBJIHSTH HA aJIEKBATHOCTD OTPaKSHHS
HNHIrkaTopoM CTOMMOCTH MOPTQENs, COCTaBICHHOTO 110 cTpareruu Permanent Portfolio, AmMuHuCTpaTOp
BIIpaBe MPEANPUHSATH JIOObIE ACHCTBUS, HEOOXOMUMBIC i o0ecrieueHus anekBarnoctu WHaukaTopa, B
TOM YHCJIC UCKIIFOUUTh aKIUU u/wiu oonuranuu u3 basel pacuera Cy0-MHIEKCOB, BKIFOUUTH aKIMH W/ UK
oOuramuu B ba3y pacuera Cy0-MHAEKCOB, yCTaHOBUTH MHBIC 3HAYCHHMS MTAPAMETPOB, UCIIOJIB3YEMBbIX JIJIS

pacyeTa IokasaTesiel, IIpelyCMOTPEHHBIX HACTOsIIed MeTOIUKON U T. 1.
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