Yr1Bepxaeno Ilporoxonom

Komurera no nnankaropam

(punancoBbIX poIHKOB AO «Tunbkodd bank»
ot 01.09.2023 Ne 01-09/2023

Mertoauka pacuyera Muaukaropa

«TINKOFF ALL-WEATHER INDEX (EUR)»

(penaxumus 6)



1. Beeaxenme
1.1. TepMHUHBI U onIpee/IeHUsA
1.1.1. B nmemsx nacrosimet Meroauku pacuera Muanukatopa « TINKOFF ALL-WEATHER INDEX
(EUR)» (manee — MeToanka) MPUMEHSIOTCS CIICAYIOIINE TEPMHHBI M ONPEICICHU:

- baza pacdera — crircok nieHHBIX Oymar aist pacueta CyO-uHaeKca.

- Wupexc (Muaukatop) — mMokKasareib, pacCUMThIBAEMbId Ha OCHOBaHWH 3HaucHHU CyO-
HHIEKCOB.

- Cy0-uHImekc — ToKas3aTeidb, OTpPaXAoMUK H3MEHEHHE CYMMapHOW CTOMMOCTH
ONpeeIEHHON IPYIIIbI aKTUBOB.

— VYnenpHpll Bec @PUHAHCOBOrO HMHCTPYMEHTAa — J0Jd9 cTouMoctd DOHUHAHCOBOTO

HHCTPYMCHTA B CYMMapHOﬁ CTOMMOCTHU BceX OUHAHCOBBIX HHCTPYMCHTOB B baze pacucra,
BbIpa’XCHHAs B IIPOLICHTAX.

— DuUHAHCOBBIM HMHCTPYMEHT — OOBLIKHOBEHHBIE aKIMM XO3SWCTBEHHBIX OOIIECTB,

JIeTIO3UTapHBIE PACIIMCKH Ha aKuuu, obnuranuu, mau u akuun ETF, ¢pusndeckoe 301010
Ha Toprax [IAO MockoBckas bupxa.

- bupxa — 6upxu Poccuiickoit denepanuu u OUpKH, PACTIONOKEHHBIE B MHOCTPAHHBIX
rocyJ1apCcTBax, B COOTBETCTBUH C MEPEUHAMHU, ONPEICICHHBIMU Y Ka3aHuem banka Poccun
or 05.09.2016 r. Ne 4129-Y «O cocraBe U CTPYKTYype aKTHBOB aKIMOHEPHBIX
WHBECTUIIMOHHBIX (DOH/IOB U aKTUBOB MAE€BBbIX HHBECTUIIMOHHBIX (POHIOBY.

— DMHTEHT — YMUTEHT OOBIKHOBEHHBIX aKIIMi, oOIuranuii, maes u akuii ETF.

— Kaupkynupyroonmi  areHT — JuIo, OCylecTBistomee pacuer HMuaukaropa:

AO «Tunbkopd bank».

- Anmvunuctparop —AO «Tunbkodd bank», nelcTByrolee Ha OCHOBAHWHU JIOTOBOpa C
00O «Tunpkopd Kamurtany, ocymecTBIsIONIEe AEATENbHOCTh MO COOpPY MaHHBIX,
MIPUMEHEHUIO METOI0JIOTUH, PACUETy U MyOIMKAIIMK 3HAYEHUI MHIUKATOPA U PaCUETHBIX
CTOMMOCTEH (MHAHCOBBIX HWHCTPYMEHTOB, a TaKKe€ HX PACHPOCTPAHCHHUIO CPEIu
WHBECTOPOB.

- Kowmwurer mo uHAUKAaTOpaM — KOJUIETHANBHBIA OpraH, OCYIIECTBISIONUN pa3paboTKy
MeTtoauku, hopMupoBaHue u epecMoTp basbl pacdyera, KOHTposb pacuera MHaekca.

1.1.2. TepMUHBI, CHEUUATIBHO HE OIpEEICHHbIE B HacTosmed MeToauke, HCHOJb3YIOTCS B

3HAYCHUSIX, YCTAHOBJICHHBIX (eJepalbHBIMA 3aKOHAMH W TPUHATHIMA B COOTBETCTBUHU C

HUMU HOPMATUBHBIMU aKTaMH.

1.2. O0UINE MO0 KEeHHSA
1.2.1. UHAMKATOp pACCUMTHIBAETCS C UEIbIO OTCICKUBAHUS IMOKA3aTeNsl MOJHOM JOXOJHOCTH
(TMHAMWKHA ~PBIHOYHOW KalNHWTAJIM3aIlid, BBIIUIAYEHHBIX JIUBUICHIOB, HAKOIUICHHON

JOXOHOCTH) MopTders, cocTaBIeHHOro no crpaternu Permanent Portfolio amepukanckoro



1.2.2.

1.2.3.
1.2.4.

HKOHOMHCTA M MHBECTKOHCYJbTaHTa ['appu bpayna. B moptdens BXoasT akiuu KoMIaHui
EBpO30HBI, 10ITOCPOYHBIE U KPATKOCPOUYHBIE OOIHMraly CTpaH M Kopnopauuid EBpo30oHbI
BBICHIETO KPEIUTHOIO Ka4eCTBa, a TaKkKe (PU3NYECKOe 30J10TO.

[Tpuniun pacnpenenenus BecoB GrHAHCOBBIX HHCTPYMEHTOB B Cy0-HHIEKCAaX — B PaBHBIX
JOJIAX.

Bantora pacuera Mnaukaropa — EBpo.

HaunmenoBanue u kon Mnaukaropa:

Kon

IlonHOe HAMMEeHOBaHHE HHIIHKaTOpa KpaTlcoe HAaMMCHOBAaHUC l/lemKaTopa

AWTEUR | TINKOFF ALL-WEATHER INDEX (EUR) TINKOFF ALL-WEATHER INDEX (EUR)

1.2.5.

BHecenue n3meHeHUH U )IOHOJ'IHCHI/Iﬁ B MeTO,Z[I/IKy OCYHICCTBJIACTCA IIPpU HeO6XOI[I/IMOCTI/I u
10 pCIICHUIO KomurteTa 1mo HHJUKaTOpaM.

2. Pacuer Unaukaropa

2.1. Pacuer UHguKaTopa u OrpaHNYUTEIbHBIX KO3QPUIHEHTOB

2.1.1.

[Topsinox pacuera Unaukaropa.

— 3nauenue MHIUKAaTOpa pacCUMTHIBACTCS TI0 CIIEAYIOMIeH hopmyie:
N
— i i
I, = Z Wy _m - Sub_I},
i=1

rae:

In — 3Hauenue MHaukaTopa Ha n-blif MOMEHT pacyeTa;

Sub_I} — 3nauenne Cy6-uHAEKCA i, paCCUMTEIBAEMOE B JICHb 1;

Wi, — orpaHnuuTeNbHBIA Kod(punuent CyO-mHuekca i, OOHOBIISIEMBIl B JIeHb n-m, B
COOTBETCTBUHU C MOPSIIKOM, PEAyCMOTpeHHBIM 1. 2.1.1 HacTosmeit Meroauku.

— Pacuer 3nauennii MHaukaTopa MpOU3BOAUTCS C TOUYHOCTHIO JI0 JABYX 3HAKOB IOCIHE
3aIATOM.

- Jlara mepBoro mpousBeneHHOTO pacdera WHmukaropa — 05.01.1999, 3naveHwme
Nunukaropa Ha Hayasno 3Toro AHsA — 100 myHKTOB.

- JlaTta nepBoro npousBeaeHHOro pacueta Muankaropa Kanbkynupyrommm areHTom —
01.01.2021.

— Pacuer 3Hauennii Muaukaropa oCyniecTBIAETCS C IEPUOJUYHOCTHIO OJUH pa3 B 4ac ¢
9:50 mo 23:50 mo MOCKOBCKOMY BpeMeHH. 3HaueHus MHaukaTopa Mo COCTOSHUIO HA
KOHEI[ THA (3Ha4eHHsI 3aKpbITUs1) paccuuThiBaeTcs B 05:04 o MOCKOBCKOMY BPEMEHH.

- Jlnsa mepeBona 1ieH @uHaHCOBBIX HHCTpYMEHTOB Cy0-UHIEKCOB B BaltoTy MHIuKaTopa
MIpUMEHseTCS OUPIKEBOM Kype Ha KOHEIl yaca corjacHo 1. 2.1.1 HacTosimeir Metoauku

(Wi KypcC 3aKpBITUSI — Ha KOHEI] JTHS).



[lepeuenr CyO-WHACKCOB, WX WCXOJHAs BaJliOTa M IIEJEBhIE Beca B COCTaBe

Nunukaropa:
Cy6-unaekc Basiora IlesieBoli Bec Ha 1aTy OrpaHUYeHUS
Cy0-unnekc Akimid EUR 25.0%
Cy6-I/IHIleIfC J1onrocpoyHbIX rocyJapcTBEHHBIX EUR 25.0%
obnuranui
Cy6-unnexc KparkocpouHsix oOnuraruii EUR 25.0%
Cy0-unnekc 3omora RUB 25.0%

2.1.2. PacyeT orpaHMYUTENIbHBIX KOY(PPHUITUESHTOB.

Vaensusiii Bec i-ro CyO-mnnmekca (Wghti) B MHaukatope paccUMThIBaeTcs IO
crenyrolel hopmye:
i _m " Sub_I;,

Wght; = - .
S S W Sub I

- 100%

B mensx momnmepxkanus cootHomeHHs Mexay CyO-WHAEKCaMU HCHOIb3YIOTCS
OrpaHHMuUTENbHBIE KOdPGUIMEnTs Wi, paccunThiBaeMble TaKMM 0Opa3oM, YTOObI
Vaensusiit Bec CyO-unaekca B MHaukaTtope Ha JaTy orpaHMyeHMs n-m ObLI paBeH
nenesoMy Becy Cy0-unaekca B lnaukarope, ycranoBiaeHHOMY B 11. 2.1.1.

Pacuer orpaHmYUTENBHBIX KO3(DPHUIHUESHTOB POU3BOIUTCS 10 CIICIYIOIIUM (GOpMYyJIam:

A
Wi =Cl———
Sub_I;
W W - Sub L

Sub_I:_.,

inew _ i
Wn’—m - Cn—m

rie C;,- 1eaeBoi Bec cy0-uHaeKca I.

OuepeaHOl EPECMOTpP OrPaHUUUTEIBHBIX KO3(PPUIMEHTOB ocyliecTBiseTcss 1 pa3 B
rofl, M0 UTOTaM TpeTheil MATHUIBI OKTAOps. Pacuer naukaropa ¢ ucnonb30BaHUEM
HOBBIX KO3()(UIIMEHTOB OCYIIECTBISAETCS, HAYMHASA C TOPrOBOTO JHS, CIEAYIOIIETrO 3a
TpeTbel MATHULEH OKTSIOpSI.

Ecnu no uroram kakoro-imu6o ToproBoro aHs Bec 0JHOT0 u3 Cy0-MHAEKCOB COCTABUT
MeHbiie 15% wnm  Gombine 35%, TPOM3BOAUTCS BHEOUYEPEAHOW TEPECMOTP
OTPaHUYUTENBHBIX KO uIreHToB. Pacuer HIUKAaTOPOB C MCIOJIB30BAaHUEM HOBBIX
KOA(p(UIIMEHTOB B 3TOM CiIydae HAYMHAETCSl HE TMO3/HEe MATOr0 TOPrOBOTO JHS,

CICOYIOUICTO 3a JTHEM HACTYIIJICHUSA OCHOBaHHI I mEpeCMOoTpa.

2.2. llopsinok pacyera neHosoro Cyo0-unaexkca Axmmid u Cy0-uHaexkca AKIHMHA TOJHOM

JA0OXO0JHOCTH

2.2.1. Pacuer Cy0-uHIeKca MOJHON JOXOMIHOCTH OCYIIECTBISETCS Ha OCHOBaHUU IieHOBOoTrO Cy0-

HHIEKCA.



2.2.2.

2.2.3.

224,

2.2.5.

2.2.6.

2.2.7.

2.2.8.

2.2.9.

3navyeHue 1eHoBoro Cy0-MHEKCa pacCUNTHIBACTCS KaK OTHOIIEHHUE CYMMapHOW CTOMMOCTH

BCeX AKIMU IO COCTOSHHMIO Ha MOMEHT pacyeTa K 3HaueHuto [lenutens mo ciemyromieit

dbopmyre:
N
Sub_Ip, = z PitQip
1

rjae:

Sub_Ipt — 3nauenue rieroBoro Cy0-uHAEKca Ha t-bIii MOMEHT pacyeTra;

Pit — mena i-oii Akuuu, BelpakeHHas B EBpo, 1Mo cocTosiHUIO Ha t-blii MOMEHT pacyera,
ornpezesnseMasl B COOTBETCTBUH C I1. 2.3 HacTosiei MeTonuku;

N — ob11ee KoIMYecTBO YHUKaIbHBIX AKIHil B Cy0-MHAEKCE;

Qi,t — konMuecTBO i-0M AKIHMK B KOP3WHE 1O COCTOSIHHIO Ha t MOMEHT mepecMoTpa basbl
pacuera Cy0-uHeKca.

3HaueHue BecoBOro korduimenTa i-oil AKIIMK 10 COCTOSIHHIO Ha b-bIii MOMEHT IepecMoTpa

ba3bl pacuera Cy0-uHaeKca onpenessercst U3 ciaelylomero yCloBHs:

Weight; = —Si’bQi’b = l

21 PipQip N

Pacuer 3nauenuit Cy6-unnexkca AKIUNA NPOU3BOAUTCSA C TOUHOCTBIO /10 JBYX 3HAKOB I10OCIIE
3anATOM.
CyO-uHzeKkc MOJHOW JOXOJHOCTH pacCUMThIBaeTCs C HUCHOJib30BaHHMEM basbl pacuera,
3HaYeHUH M mapaMeTpoB LeHoBoro Cy0O-mHAEKca C y4eTOM AMBMJICHIHBIX BBIIUIAT IO
Axnusam, BxoasimuM B baszy pacuera nenoBoro Cy0O-uHJEKca.
JuBuaen bl yuutsiBatoTcs npu pacuete Cy0-nHIEKca MOJIHOM JOXOJHOCTH B TOPTOBbBIN JIEHB,
IIPEIUIECTBYIOIUI AaTe, Ha KOTOPYIO B COOTBETCTBUU 3aKOHOAATEILCTBOM OIPENEISAIOTCS
JMIIa, UMEIOLIUe MTPaBo Ha MoJlyuyeHue JUBUAEH0B (nanee — [lata 3akpeiTus peectpa). Eciu
JlaTa 3aKkpbITHS peecTpa He SIBJISETCSI TOPrOBBIM JHEM, TUBUIEHAbl YUUTHIBAIOTCS B TOPrOBBIN
JIeHb, Ha JIBa TOPTrOBBIX JHS MpealecTByomui Jlate 3akpbITHs peecTpa.
Ecnun undopmanus o pemeHussx IMuUTeHTa AKIUI B OTHOLIEHWU BBIIJIATHI JHMBHJICHIOB
MOJIy4deHa MOclie aThl, KOrja JUBUACHIB! JOJDKHBI OBITh YYTEHBI B COOTBETCTBHUHM C 11.2.2.9
HacTosAEe MeTonuMKH, TO JAMBHUAEHIBl YYUTHIBAIOTCA B JIEHb IIOJYYEHUS YKa3aHHOU
uH(pOpMaLUH.
HcTouyHnKkaMy NTaHHBIX O BBIIUIATE€ TUBUJCHAOB SIBISIIOTCS MH(OPMAalMOHHBIE areHTCTBA,
YIIOJIHOMOYEHHBIE Ha PacKpbITHE HHPOPMAIIUN, DMUTEHTBHI.
Cy0-uHIeKC MOJTHON J0XOJAHOCTH PACCUUTHIBAETCs 0e3 yueTa HajlorooOI0KeHUs J0XO0/10B,

MOJTYYCHHBIX B BHJIC TUBUJICH/IOB.

2.2.10. 3nauenus Cy0O-uHeKca MOJTHON TOXOAHOCTH BBIPAXKAIOTCS B MYHKTaX M PACCUUTHIBAIOTCS

C TOUHOCTBIO 1O IBYX 3HAKOB ITOCJIC 3aMsTo.



2.2.11. BenuunHa JIWBUJICHJOB, YUYUTBIBACMBIX IIpHM pacyere MHpexca momHON JOXOIHOCTH,

ompeaensercs mo hopmyie:
N
TD, = ) Divie- Qi
i=1

rjae:

TD¢ — cymmapHble nuBHISHABI MO AKusM, BXxoasmuM B ba3y pacuera CyO-mHzekca,
YUYUTBIBAEMBIE B JIEHB {;

N — urcio Axuwmii B base pacuera;

Divit — pa3mep AuBHICH/IOB 110 i-ToM AKiuu B EBpo;

Qib — BecoBoil KOA(pGUIMEHT OTHON i-0 AKIMHU B Kop3uHe {Qi} 1Mo cocTosHUIO Ha b-bIit
MOMeHT nepecMoTpa bassl pacuera Cy0-unaekca.

2.2.12. JIoXOQHOCTH B pe3yjIbTaTe PEMHBECTUPOBAHUS IUBUICHIOB OMpeensercs mo Gopmyne:

_ Sub_Ip, + 1D,

t ’

Sub_Ip,_,

rjae:
Sub_Ipt — 3navenue nenoBoro Cyo-uHmeKca B JI€Hb t;
Sub_lpt1 — 3navenue nernoBoro Cyo-unmekca B aeHb t-1.
2.2.13. 3nauenue CyO-mHAEKCa MOJTHON JOXOJHOCTH OIpenesseTcs no popmyne:
Sub_I; =Sub_l;_; -TR;.
2.3. Onpeneisienue neHbl AKUMHU U pacder [Jdeanrens
2.3.1. [Inst onpenenenus 1eHsl i-oit Akiun (Pi) ncmonb3yroTest KOTUPOBKH Ha KOHEIl 4aca COTJIaCHO
n.2.1.1 Hacrosmieit Metonuku.
2.3.2. Jlnsa onpenenenus 1eHsl i-oi Akiuu (P1) uCcnosib3yroTcs clieiyronme KOTUPOBKHU:
e [Ilocnenusis Texymass nena peiHka (Last Price), paccunteiBaemass MockoBCKoOM
oupxeit/Cankt-Tlerepbyprekoii Gnupskeit.
o [Ilocnenusis WuauxatuBHas neHa (Last Price), paccuuThiBaemas HHTErpaTopoM
dunancoBoit mHopMarmu Twelve Data?;
2.4. Ilopsipok pacyera Cy0-HHIEKCOB 10JIOCPOYHBIX H KPATKOCPOYHBIX 00U AU
24.1. Jlna ompeneneHus ueHsl i-oit OOnwranuu (Pi) ucmonb3yrorcs ciemyroniue

KOTHpOBKH%

1 MeTtoamka pacueta TeKyllei LeHbl pbiHKa pasmellaeTca B pasgene «Packpbitue nHGopmaumum» Ha obuLUanbHOM
caliTe 6MpXK U/Mnn npegocTasaaeTca no 3anpocy Yepes Gopmy 0b6paTHOM CBA3M Ha odULMANbHOM caiiTe BUPKM NO
aapecam: www.spbexchange.ru, https://www.moex.com

2 MeToamKa pacyeTa MHAMKATUBHOM LEeHbl NpeaoCcTaBAETCa No 3anpocy Yepes dopmy obpaTHOM CBA3M Ha
odu1uUManbLHOM caiTe MHTerpaTopa no agpecy: www.twelvedata.com.



file:///C:/Users/a.y.stepashkina/Downloads/www.spbexchange.ru
http://www.twelvedata.com/

o [Ilocnenusisn Texymas nena peiaka (Last Price), paccunteiBaemass MOCKOBCKOM
oupsxeit/Cankt-Iletepbyprekoii Gupskeit.t
e [locnenuss MunukatuBnas 1iena (Last Price), paccunThiBaeMasi HHTETpPaTOPOM
¢unancosoit uadopmanuu RU Data®.
2.4.2. Pacuer Cy0-UHACKCOB OONHTaluii OCYIIECTBISETCS MO METOAY COBOKYITHOTO J0XO0Ja — Ha
OCHOBE CTOMMOCTH OOJMTanuii, ompenensieMol kak cymma 1ienbl u HKJI oGmuranum, c
Y4E€TOM PEMHBECTUPOBAHUS KYITOHHBIX IJIATEKEH.

2.4.3. Pacuer Cy0-MHAEKCOB OOIUTAIMIA TPOU3BOIUTCS 10 CICAYIOIIEH (hopMyIie:

P'n

119G FVin + Ain + Gin) * Nip* Wip
Sub_Ip, = Sub_Ip,_; - 2
N (F50- FVino1 + Aine1) - Nop - Wi

re:
Sub_lpn — 3nauenue Cy6-uHaeKca OOIUrauii B MOMEHT BPEMEHH N;

Pin —lleHa oOnuranuu i-ro BbIIYCKa B MOMEHT BPEMEHHU N, BbIpaXKEHHas B MPOLEHTaX OT
HOMUHAJIA;

FVin—HoMunan O6nuraiuu i-ro BbIIIyCKa B MOMEHT BPEMEHHU N;

Ain — HaKOIUIEHHBIN KYITOHHBIM JOX0J] ¢ B MOMEHT BPEMEHHU N;

Gin — cymMMa BBIIUIAYEHHOT'O B JIEHb N KYMOHHOTO Joxoja nmo OO6auramuu i-ro BBITYCKa B
MOMEHT BPEMEHHU N;

Wib — BecoBoit koadunment OOaUranuu 1-ro BBITYCKa 10 COCTOSIHHUIO Ha b-bIii MOMEHT
nepecmotpa ba3zel pacuera Cy6-unnekca,

Nip — 06beM i-ro BeiTycka OOIuranuii Mo cOCTOSHUIO Ha b-bIif MOMEHT mepecmoTpa bassr
pacuera Cy0-uHIeKca, BbIpaKeHHas B IITYKax [IEHHbIX OyMmar.

2.4.4. BecoBoii kod¢p¢umnpenT Wi UCTIONB3YyeTCs B IENSIX YCTAHOBJICHUS OTPAaHUYCHUS BIUSHHS
OTHENbHBIX BbIMyckoB OOnuranuii Ha 3HaueHue CyO-MHAEKCOB. 3HAYEHHS BECOBBIX
k03 PuureHToB Wi paccUMTBIBAIOTCA TaKMM 00pa3oM, 4TOOBI OOECIeYMBAIUCH pPaBHBIE
ynenbHble Beca Obnuranuii B 1eHb popmupoBanus bassl pacyera.

2.4.5. Becobie ko3 duientsl Wi npuHUMaroT 3HadeHne ot 0 10 1 ¢ TOYHOCTBIO 10 CEMHU 3HAKOB
10CJI€ 3aIATON MO MPaBUITY MAaTEMaTUYECKOTO OKPYTJICHUSI.

2.4.6. 3HaueHUue BecoBOTO Kod(duuueHTa i-oii OOIUranmuu Mo COCTOSIHUIO Ha b-BIE MOMEHT

nepecmotpa ba3sel pacuera Cy0-MHICKCOB OMPENENIAETCS U3 CIACTYIOIIErO YCIOBHS:

4 MeToamka pacuyeTa TeKylel LeHbl pbiHKa pasmellaeTca B pasgene «PackpbiTue MHbopMaumm» Ha oduumanbHOM
caliTe 6UpXK U/Mnm npegocTasaaeTcsa no 3anpocy Yepes dopmy ob6paTHON CBA3M Ha 0dMLMANBbHOM caliTe BUPXKM MO
aapecam: www.spbexchange.ru, https://www.moex.com.

5 MeToamka pacueTa MHAMKATMBHOI LieHbl NpeaoCcTaBAAeTca No 3anpocy yepes dopmy o6paTHO CBA3M Ha
oduuManbHOM caiTe MHTerpaTopa no agpecy: www.rudata.info.


http://www.rudata.info/

P:
, (% "FVip +Aip) - Nip- Wip
Weight; = P, =
LG50 FVin + 4ip) " Nip® Wi

1
N

2.4.7. Pacuet 3HaueHuii Cy0O-uHIEKCOB OOMUTaluil MPOU3BOJUTCA C TOYHOCTBIO 10 ABYX 3HAKOB
II0CJIE 3aIATON.

2.4.8. B cimyyae MPHOCTAaHOBKHU (MIPEKpaIlIeHus1) TOProB BhIyckoM OOnuranuii, BKIIOUEHHBIM B
bazy pacuera CyO-unnmekcoB oOmurauuii, s pacuera CyO-WHHAEKCOB B IEPUONI
IPUOCTAHOBKHM TOPIOB BBITYCKOM OOJHMranuil (10 MOMEHTa BO30OHOBIIEHUS! TOPIOB WU 10
JaThl UCKJIIOUEHMs BbIITycka oOsurauumii u3 basel pacuera) Hcnonb3yercs IOCIEIHEe
3HAa4YCHHE IICHBI BBIITYCKa O0JIUT AN,

2.5. Ilopsinok pacyera Cy6-unaexca 3os10Ta

2.5.1. 3HayeHue CyO-unHzekca 30/10Ta pacCUUTHIBACTCS KaK OTHOILEHHE CTOMMOCTH 30J10Ta B

BaoTe pacyera VHAMKaTOpa MO COCTOSIHMIO HA MOMEHT pacyeTa K CTOMMOCTH 30J0Ta 10

COCTOSIHMIO Ha TIEPBHIN J1eHb pacueta Cy0-uHJEKca 1Mo cieayromen Gopmye:

Sub_lg, = GLDRUBrgpy ¢ * Lt,
re:
Sub_Ig: — 3nauenne Cy6-unmexca 300Ta Ha t-bIif MOMEHT pacyera;
GLDRUB_TOM; — neHna 3o0moTa B BaloTe pacuera MHIUKAaTOpa MO COCTOSIHHIO Ha t-BIi
MOMEHT pacueTa B COOTBETCTBHH ¢ 1. 2.1.1;
Lt — konnyecTBo 0TOB MHCTpyMeHTa GLDRUB_TOM B cy6-uHaeKkce o cOCTOSHUIO Ha {-bIit

MOMCHT.

3. ®opmuposanue u nepecmotp ba3bl Pacuera Cyo-Unnexcos
3.1. Ilpunuunsl popmupoBanus basel Pacuera Cy0-nungexca Aknuii

3.1.1. baza Pacuera coaepXKUT HAaUMEHOBAHWS OMUTEHTOB AKIMHA, HAUMEHOBAaHHUS OJMHTEHTOB
JICTIO3UTAPHBIX PACIUCOK, HAMMEHOBaHHWE AKIWHU/ JENO3UTAPHBIX PACHHMCOK, KO CTPaHbI
OmurenTa, a Takxke ISIN nHCTpyMEHTOB.

3.1.2. baza Pacuera Cy0G-uHaeKkca MOJHOM TOXOIHOCTH siBiseTcss aHainornyHod basze Pacuera
nenoBoro Cy0-uHaeKca.

3.1.3. baza pacuera Cy0-uHnekca akunii BkiarouaeT oT 40 g0 50 nHCTpyMEHTOB.

3.1.4. Axiun MoryT OBITh BKJIIOUEHBI B bazy pacuera Cy6-unaekca akuuii o pemenuto Komutera
110 MHIMKATOPAMC YYETOM CIIEAYIOIINUX YCIOBHMA:
- B ba3y Pacuera Brmowarorcs akmuu KommaHuii EBpo3onsl, BenmkoOpuranum,

[IBelinapuu;



- B basy Pacuera BKIIIOYarOTCS aKIIUM KOMIIAHUM C PHIHOYHOM KallUTAIU3ALUEN HE MEHEE

20 muapa. nomnapos CIIA Ha maty GpopmupoBanus basel pacyera.
3.1.5. IIpu Hanmnuum y OMUTEHTA HECKOJIBKUX TUIOB aKkinii B basy pacdera Cy0-uHaeKca akiuii 1mo
pewenno Komutera o MHIMKAaTOPaMBKIIIOUAETCS TOJIBKO OJIHA LIeHHas OyMmara.
3.2. Ilpunuunsl popmupoBanus basel Pacuera Cy0-nungexco O0auranui
3.2.1. ba3za pacuera coiepKUT HauMEHOBaHUS DMUTEHTOB OOHUTranuii, HANMEHOBAHUE OOJIUTAITUI
C YKa3aHUEM Ha KOJI BBIITYCKa, KO/ CTpaHbl DMHUTEHTA, a Takke ISIN KoJbl BBITYCKOB.
3.2.2. O6nuranuu Moryt ObITh BKIIOueHb! B bady pacuera CyG-MHIEKCOB OOMUTanuil, €ciau OHU
COOTBETCTBYIOT CJIEAYIOUINM TPEOOBAHUSIM:

— DOMHTeHT OOJMTranuii WUCIONHWI B TIOJHOM oOOBbeMe 00s3aTenbcTBa MO  BBIILIATE
KYIIOHHOI'O J10X0/1a, BBIKYILY 110 O(epTe, MOTaIIeHUI0 BBIITYCKOB obuurauuid. B ciaydae
HQJINYMSL y SMUTEHTAa paHee HEHCIIOJHEHHOIO B IOJHOM o0beMe 00s3aTeNbCTBa IO
JIOIYIIIEHHOMY paHee TeXHUYSCKOMY Ne(oNTy H/WiM NeOJITYy 1O BBITYCKY OOJIMTAIIHH,
obnuranuy MOTyT OBITH BKIIOYEHBI B ba3y pacdera mpu yCIOBHH ITOJIHOTO MCIIOJTHEHHS
SMHUTEHTOM HEHCIIOJIHEHHBIX 0053aTeNbCTB MO JOMYLIEHHOMY TEXHUYECKOMY Ae(doTy
u/unu aedosTy o BceM BBITyCKaM OOJIMTralvid, JOMYIIEHHBIM K TOpram,

- B ba3y pacuera Cy0-uHIeKCa KpaTKOCPOUYHBIX OOJHramnuii BimodaroTcs ot 7 o 10
oOiuranui TocyJapCTBEHHbIX W/UIIN KOPIIOPATUBHBIX AMUTEHTOB U3 cTpaH EBpo30HBI,
oToOpaHHBIX o pemieHuto KomuTera o MHAMKAaTOpaM, KOJIMYECTBO JHEH J10 ToraleHus
KOTOpBIX Ha jaaty (opmupoBanus bassl pacuera coctaBiser He 6onee 700, pplHOYHAS
KanuTaau3anusi SMUTeHTa cocTaBiser He MeHee 10 mapa EBpo, peliTHHT Bbllycka He
Huxe BBB- (o merogonorun S&P) u/unu ne uuxxe BBB- (FITCH) n/unu ne ke Baa3
(Moody’s). B ba3y pacuera MoeT BXOAUTH OJIMH BbIITyck OOaUrany OAHOr0 SMUTEHTA;

— B ba3y pacuera Cy6-unaekca J0AroCpouHbIX oOnuranuii Bkiatovarorcs 10 obnuranmit
roCy/1IapCTBEHHBIX W/WJIM KOPIIOPATUBHBIX SMUTEHTOB U3 cTpaH EBp030HbBI, 0TOOpaHHBIX
o pemenuro Komurera mo MHAMKaTOpaM, Aara IMOTAalIeHHUs] KOTOpbIX He paHee 2040
rojia, ppIHOYHAs KaTUTAIN3alMs SMUTEHTa cocTaisieT He MeHee 10 miupza Epo, pefiTunr
BhITycka He Hke BBB- (mo metononorun S&P) u/unu ue ke BBB- (FITCH) u/unun
He Hwke Baa3 (Moody’s). B ba3y pacuera MokeT BXOAUTH OAMH BbIyck OOnuranuu
OJIHOTO SMUTEHTA.

3.3. Ilopsimok mepecmorpa ba3bl Pacuera Cy0-unaekcos
3.3.1. Ilepecmotp ba3zbr Pacuera u PeGanancupoka Cy0-uHAEKCOB AKUUH H
OO6muramnuii ocyecTBIsSETCs eKEroAHO 0 UTOTaM TPETheil MATHULIBI OKTAOPA,
3a UCKJIIOUYECHHEM CITydaeB, MPeTyCMOTPEHHBIX HacTosierd Metoaukoi. Pacuer
Nunukaropa ¢ wucnosib3oBaHMeM HOBOWM basel Pacuera ocymiecTBisercs,

HauMHas ¢ TOProOBOT'O JIHS, CJIEIYIOIIEro 3a TPEThel MATHULICH OKTAOPSI.



- Baeouepennoii mepecmorp ba3pl pacdera MOXKeT OBITh OCYIIECTBJICH IO PEIICHHUIO
Komurera o unaukaropam:

- Ilpu HacTymieHuH COOBITHI, KOTOPBIE MOTYT OKa3aTh CYIIECTBEHHOE BIUSHHIE HAa PacyeT
WNupukaropa u 1060ro u3 ero Cy6-MHIEKCOB;

- Ilpu mpeBbIlIeHNN OTACTBHON aKIUEH MM OOMUramuei B Xoze TOProB (pakTU4ecKoro

Beca, paBHoro 10%.

3.4. Y4er KOPNOPATUBHBIX COOBITHIA

3.4.1.

3.4.2.

3.4.3.

B ciydae mpuocTaHOBKHM TOProB i-0il AKIMel Ha cpok 0oJjiee OAHOIO TOPrOBOTO JIHS IIeHa,
UCIIOJIb3yeMasl JUIsl  pacuera, OCTAaeTCs pPAaBHOM TNOCIEAHEH pPACCUMTAHHOW Iepen
IIPUOCTAHOBKOM TOPIOB LICHE.

B cnyuae apoOneHus wiM KOHCONUIAIMH 1-0M AKIIMH B JaTy JOMYycKa K TOpram BBIITYCKa
AKIMiA, B KOTOpBIE OCYIIECTBIIEHA KOHBEpTAIUS aKIMi B CBSI3U C UX JOPOOJICHUEM WIIH
KOHCOJIMJAINEH, OCYIIECTBISIETCSl TepepacdyeT BecoBOro koddduimenrta i-oit Axumii Qi
OJTHOBPEMEHHO C U3MEHEHHEM IIeHHI i-TOH AKnmu Pj, paccCuMTaHHON 1O UTOraM TOPTrOBOTO
JIHS1, TPEAILIECTBYIOIIETO YKa3aHHOM aare.

[Tpu peopranu3zaiuy aKIiMOHEPHOTo O0IIEeCTBa IeHa AKIIHI 3TOr0 aKlIIMOHEPHOTO O0IIeCcTBA
(Gukcupyercst Ha ypOBHE, OIPEEIIEHHOM 110 UTOI'aM TOPTrOBOTO JIHSI, IPEAILIECTBYIOIIETO 1aTe
¢ukcanuu. B 3aBuCMMOCTH OT pe3y/nbTaTOB PEOpPraHU3alMM MPU MPEKpaleHUH (UKCAUU
LEHBI 1-OM AKIMHM OCYHIECTBISETCS KOPPEKTHPOBKA IIEHbI M/MJIM MHBIX MapaMeTpoB i-Oi
Axuuu. Jlata Qukcanum mnapaMeTpoB, a TakXKe YCJIOBUS MpeKpameHus QUKcauuu

OTIpEEIAI0TCS Ha OCHOBAaHUU SKCIEPTHOM OIIEHKM AJIMHHHUCTpaTOpa.

3.5. IIpoune ycnoBus

3.5.1.

3.5.2.

B ciydyae BO3HUKHOBEHHUsI TEXHUYECKOT0 cO0si ipu pacyere MHauKaTopa, 1100 TEXHUYECKOTO
cbosi B XOJe TOProB LEHHBIMH Oymaramu, OO TOJY4E€HUS HEKOPPEKTHOW LEHOBOIi
uHopmaiuu, HeoOXoauMouW i pacueta HWHaumkaTopa, JOMycKaeTcs Iepepacuer
pacCUMTAHHBIX paHee 3HAYCHUM. YKa3aHHBIN NepepacdeT OCYLIECTBISIETCS B MUHMUMAJIBHO
KOPOTKHE CPOKU C MOMEHTA OOHAPYKEHUS TEXHUUECKOTO cOOl.

B cnyuae HacTtymineHHss OOCTOSTENBCTB, KOTOpblE MOTYT HETaTHMBHO TMOBJIUATH Ha
a/IeKBaTHOCTh OTpakeHHs VHAMKATOpOM CTOMMOCTH TOpPT(ENns, COCTaBIEHHOIO IO
ctparerun Permanent Portfolio, AnMuHucTparop BIipaBe MPEeANPUHATH JIOObIE JeHCTBUS,
HeoOXoauMbIe JIJ1s oOecrieueHus afiekBaTHOCTU MHankaTopa, B TOM 4HCIie UCKIIIOUNUTh aKIHH
u/wim obnuranuu u3 bassl pacyera Cy6-MHaekcoB, BKIIOUNTh aKIUK W/UIM OOJUTalluN B
bazy pacuera Cy0-MHekcoB, yCTAaHOBUTH MHBIE 3HAYEHUS TAPAaMETPOB, UCTIOIb3yEMBIX /IS

pacuera rnokasaresnei, IpeayCMOTPEHHBIX HAcTosIen MeToquKoM u T. 1.
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